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InvestEU Fund

€26.2bn
InvestEU

Fund

€372bn
in investments 

across:

Sustainable 
Infrastructure
€ 9.9 billion

Small & Medium 
Sized Enterprises 

(SMEs) € 6.9 billion

Research, Innovation 
& Digitalization

€ 6.6 billion

Social Investment 
& Skills € 2.8 billion

Green transition Continued recovery

Digital 

transition
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Small & Medium 
Sized Enterprises 

(SMEs) € 6.9 billion

Other

implementing

partners € 1.7 

billion

EIF

€ 5.2 billion



EIF portfolio guarantee products

Enterprises perceived 
as high risk (or lacking 
collateral) to improve 
the competitiveness of 
European enterprises

(including new solvency 
support)

Innovation and 
digitalization-driven 

enterprises to help drive 
Europe’s economic 
growth and global 
competitiveness

Enterprises to support a 
thriving, agile and 

profitable European 
creative and cultural space, 
& one which is adaptable to 

change

Sustainable enterprises 
as well as green 

investments contributing 
to the green and 

sustainable 
transformation of 

Europe

(Taxonomy inspired!)

SME
Competitiveness

Innovation & 

Digitilisation

Cultural & 

Creative 

Sector

Sustainability
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NEW 
Adapted

(ex COSME Loan 
Guarantee Facility 

Continued
(ex cultural and Creative 

Sector Guarantee Facility) 

Adapted
(ex InnovFin SME 

Guarantee Facility)



Demand for EU guarantees exceeds available

resources on average by a factor of 3! (data as of 15.10.2023)



Signed transactions support mainly sustainability
innovation and digitalisation projects (data as of 15.10.2023)



MS contributions to MS compartment
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Examples of guarantee agreements signed
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Examples of projects supported
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SMEW Guarantee products by other
Implementing Partners

First call for expression of interest for guarantee products under  the SMEW:

• Bpifrance: EUR 500 million EU guarantee (out of which EUR 400 million from SMEw) for 

improving the technological leadership and innovation capacity of French SMEs/small mid-

caps  (GA signed)

• Garantiqa: EUR 249 million guarantee product for the competitiveness of Hungarian SMEs 

(GA signed) 

• Bulgarian Development Bank BDB in the process of completion

• Another entity is still in the pipeline (cannot be disclosed as this point in time)

A second call for expression of interest is ongoing and the first cut-off will occur April 2024.



Equity products*
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*EIF Joint products between SME and RID window, investment capacity of over € 6 billion

Capital

Market 

Union 

support

Enabling 

sectors

Climate & 

environmental 

solution

Digital & 

Cultural and 

Creative 

Sector

Promote an integrated
European capital market, 
provide diversification 

of sources of financing & 
strengthen solvency of 

enterprises

Support crucial 
sectors which can 
sustain the EU as a 
independant and 

autonomous 
economy

Boost support for 
R&D upscaling & 

commercialisation of 
solutions that 

contribute to the EU 
Green Deal

Strengthen the EU’s 
competitiveness, 

digital independance 
strategic autonomy



As of launch, the EIF signed and/or

approved transaction for more than € 3 billion 
supporting more than 100 funds (status October 2023)



Supported funds have a broad
geographic reach



InvestEU equity transversal goals

Gender Smart

Cohesion

Scale-up

IPO

To boost financing options specifically 

for enterprises in their scale-up phase 

(ESCALAR mechanism)

To improve the fund-level support to 

companies pre/IPO and post IPO stages

To boost investments into moderate or 

emerging innovator countries*

To actively encourage female participation 

and representation at fund level

* Bulgaria, Croatia, Cyprus, Czechia, Greece, Hungary, Italy, Latvia, Lithuania, Malta, Poland, Portugal, Romania, Slovakia, Slovenia, and Spain.

InvestEU: 25% of funds supported by 

the equity product should be gender 

diverse and include women in the 

decision making 

FOR EVERY €1 OF VC FUNDS 

RAISED BY EUROPEAN COMPANIES 
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Examples of fund agreements signed
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InvestEU sustainability proofing – general principles

• Taxonomy not directly applicable to InvestEU

BUT: 
- couple of ‘do no significant harm’ (DNSH) climate taxonomy criteria taken up for InvestEU (methane 

leakage and fossil  fuels transportation) + min social safeguards, and
- if an activity is covered by the taxonomy and climate/env screening shows deficiencies, mitigation 

measures can be proposed on the basis of the taxonomy DNSH criteria

• Instead, sustainability proofing above a threshold

Sustainability proofing = identify, address and mitigate potential detrimental impacts projects may have on 
climate, environment and social dimension
Threshold:

- 10 MEUR for direct financing and intermediated infrastructure funds, 

- no proofing for intermediated financing to SMEs and small mid-caps but a simplified approach

(NB! different from climate tracking = monitor and calculate the proportion of InvestEU Programme’s actions 
that contribute to the Union climate objectives; 30% overall InvestEU target)



Sustainability proofing – Simplified approach for 
intermediated SMEs and small mid-caps.

• Implementing partners to assess the ESMS practices of FIs, to determine their capacity to:

• Screen all transactions against exclusion criteria;

• Require that all transactions be in accordance with the relevant national environmental, climate and
social laws;

• Identify those transactions requiring an environmental impact assessment and verify that permits
are in place;

• (for equity) - where the fund will invest in companies covered under the ETS:

• For funds with an InvestEU supported investment < 30 %: Companies covered under the ETS
must be actively encouraged to adopt green transition/decarbonisation plans.

• For funds with an InvestEU supported investment > 30 %: Companies covered under the ETS
must be actively required to adopt green transition/decarbonisation plans

• Implementing partners to report on how many FIs have an ESMS in place.



Thank you for 
your attention!

https://investeu.europa.eu/InvestEU:

Access to finance: www.access2finance.eu

https://investeu.europa.eu/
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