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/D�ORWWHULD�GHL�QRPL 

GL�2WWDYLD�&DODPLWD 

4XDQWH�YROWH�DO�JLRUQR��ILJOLROD"�Ê�XQ�SHQVLH�
UR� ULFRUUHQWH�� ILJOLROR"� &RQIHVVLDPR�� TXDQWH�
YROWH�DO�JLRUQR�SHFFKLDPR�LQ�SHQVLHUL��SDUR�
OH�� RSHUH�� RPLVVLRQL� H� VRSUDWWXWWR� VWUDWHJLH�
�DOOD�ULFHUFD�GHO�SURGRWWR�FKH�SL��FL�UDVVLFX�
UD�� QRPLQDQGR� L� PDUFKL� GHOOH� FDVH� IDUPD�
FHXWLFKH�SURGXWWULFL�GHL�YDFFLQL�FKH�SHU�SULPL�
VRQR�DUULYDWL�VXO�PHUFDWR�HXURSHR�D�SURPHW�
WHUFL� OD� ILQH� GHOOD� SDQGHPLD� GL� &29,'-��"�
0ROWH�� WURSSH� YROWH�� $VWUD=HQHFD�� -RKQ�
VRQ	-RKQVRQ�� 0RGHUQD�� 3IL]HU-%LR17HFK��
UHOHJDWL�ILQR�D�XQD�SULPDYHUD�ID�QHOO¶DQJROLQR�
GHOOH�FRQIH]LRQL�GHL�PHGLFLQDOL�� VRQR�RUD�GL�
YHQWDWL� XQ¶RVVHVVLRQH� TXRWLGLDQD�� /L� QRPL�
QLDPR�LQ�FRQWLQXD]LRQH��PD�GD�GRYH�YHQJR�
QR� L�QRPL�GHL� YDFFLQL� FKH�VWDQQR�SURJUHVVL�
YDPHQWH� HQWUDQGR� QHO� GHOWRLGH� GL� WXWWL� QRL"�
&RPH�VL�VFHJOLH�LO�QRPH�GL�XQ�IDUPDFR" 

,Q� JHQHUDOH�� L� PHGLFLQDOL� FRVLGGHWWL�
³EORFNEXVWHU´��PROWR� YHQGXWL� D� OLYHOOR�PRQ�
GLDOH�� SRVVRQR� YDOHUH� GD� VROL� LO� GHVWLQR� GL�
XQD� FDVD� IDUPDFHXWLFD� H� FHUWR� OD� VFHOWD� GHO�

QRPH� QRQ� SXz� HVVHUH� ODVFLDWD� DO� FDVR�� 'L�
YHUVH�VRQR� LQYHFH� OH�VRUWL�GHL�QRPL�GHL� IDU�
PDFL�FRVLGGHWWL�³RUIDQL´��FLRq�TXHOOL�FKH�FXUD�
QR�PDODWWLH�UDUH��SHU�L�TXDOL�OD�VFHOWD�GHO�QR�
PH�FRPPHUFLDOH�q�VHFRQGDULD� 

3HU� L� ³EORFNEXVWHU´� FL� YXROH� XQ� QRPH� IDFLOH�
GD�SURQXQFLDUH�H�VFULYHUH��SULYR�GL�VLJQLILFD�
WR� QHOOH� OLQJXH� SL�� GLIIXVH�� VSHVVR� TXHVWR�
QRPH�QRQ�q�FROOHJDWR�DO�SULQFLSLR�DWWLYR�FKH�
OR�FDUDWWHUL]]D�R�DOOD�PDODWWLD�FKH�FXUD��DOWUH�
YROWH� OR� q� �SHQVLDPR�DL� YDUL� )ROLQD�� 3UHIROLF�
SHU�O¶DFLGR�IROLFR�R�'LVVHQWHQ�SHU«�DYHWH�FD�
SLWR���Ê�SHUz�LPSRUWDQWH�FKH�VLD�VXIILFLHQWH�
PHQWH�GLYHUVR�GD�TXHOOR�GL�DOWUL�IDUPDFL��RQ�
GH� HYLWDUH� FKH� VL� SRVVDQR� FRQIRQGHUH� GXH�
PHGLFLQDOL� GDO� QRPH� VLPLOH�� PD� GHVWLQDWL� D�
FXUDUH�SDWRORJLH�PROWR� GLIIHUHQWL�� 6H� LQYHFH�
XQ�QXRYR�IDUPDFR�FXUD�OR�VWHVVR�GLVWXUER�GL�
XQR�JLj�HVLVWHQWH��LO�VXR�QRPH��DQFKH�VH�VL�
PLOH�D�TXHOOR�GHO�SURGRWWR�DQDORJR��VDUj�SUR�
EDELOPHQWH�DFFHWWDWR�GDOO¶HQWH�GL�UHJRODPHQ�
WD]LRQH� 

&ŽƚŽ�Ěŝ��ƌĂŸŽ͕�hŶƐƉůĂƐŚ 

 



4XDQGR�XQD�FDVD�IDUPDFHXWLFD�FUHD�H�VSHUL�
PHQWD�XQ�SUHSDUDWR��OR�LGHQWLILFD�VSHVVR�FRQ�
XQ�FRGLFH�DOIDQXPHULFR��VROR�TXDQGR�q�SURQ�
WR�SHU�OD�IDVH�GL�FRPPHUFLDOL]]D]LRQH��LO�SUR�
GRWWR� YLHQH� EDWWH]]DWR�� SURSULR� FRPH� XQ�
EDPELQR�DSSHQD�QDWR��FKH�SDVVD�GDO�QRPL�
JQROR�LQWLPR�FRQ�FXL�OR�FKLDPDQR�L�IXWXUL�JH�
QLWRUL� SULPD� GHOOD� QDVFLWD� DO� VXR� QRPH�XIIL�
FLDOH��(�OD�VFHOWD�QRQ�VDUj�FDVXDOH��,�QRPL�GL�
IDUPDFL� ODUJDPHQWH� XWLOL]]DWL�� FKH� FRQ� RJQL�
SUREDELOLWj�VDUDQQR�SXEEOLFL]]DWL�DOOD�UDGLR�R�
LQ� WHOHYLVLRQH�� GRYUDQQR� HVVHUH� VHPSOLFL� GD�
SURQXQFLDUH�H�ULFRUGDUH��PHQWUH�SHU�L�SUHSD�
UDWL� GHVWLQDWL� HVFOXVLYDPHQWH� DOOH� IDUPDFLH�
RVSHGDOLHUH� VL� SHQVHUj� D� XQ� QRPH� GDOO¶DULD�
SL��VFLHQWLILFD�FKH�SDUOL�DL�PHGLFL��SL��FKH�DL�
SD]LHQWL��3HU�L�YDFFLQL��GHVWLQDWL�D�XQ�SXEEOL�
FR� YDVWR� GL� SHUVRQH� LQ� VDOXWH�� LO� FDUDWWHUH�
FRPPHUFLDOH� QRQ� SXz� HVVHUH� WUDVFXUDWR�� ,O�
WUDYDJOLR� VHPLRWLFR� ULFKLHGH� JHQHUDOPHQWH�
WHPSR� H� DWWHQ]LRQH� H� QRQ� GHYH� SHUGHUH� GL�
YLVWD�XQ�RELHWWLYR�FUXFLDOH��FKH�q�SHUVXDGHUH�
JOL� HQWL� GL� UHJRODPHQWD]LRQH�� DQFKH� L� SL��
FRQVHUYDWRUL��DO�PRPHQWR�GHOO¶DSSURYD]LRQH� 

0D� QHO� ����� LO� PRQGR� FDPELD� H�� FRPH� OD�
VSHULPHQWD]LRQH��DQFKH�LO�SURFHVVR�GL�VFHOWD�
GHO�QRPH�GHL� IDUPDFL�H�GHL�YDFFLQL�FRQQHVVL�
DOOD� SDQGHPLD� q� VWDWR� FRQGHQVDWR� LQ� SRFKL�
PHVL�� LQ�PRGR�FKH�LO� ILQDOLVWD�SUHVFHOWR��IUH�
VFR� GL� FRQLR�� IRVVH� SURQWR� SHU� LO� PRPHQWR�
GHOO¶DSSURYD]LRQH�� GRSR� O¶DXWRUL]]D]LRQH�
DOO¶XVR� GL� HPHUJHQ]D� FKH� q� VWDWD� FRQFHVVD�
TXDQGR� DQFRUD� L� SURGRWWL� QRQ� DYHYDQR� XQ�
QRPH�FRPPHUFLDOH��(G�q�LO�PRWLYR�SHU�FXL� LO�
JUDQGH�SXEEOLFR�KD�LQL]LDWR�D�FKLDPDUH�L�YDUL�
YDFFLQL�FRQ�LO�QRPH�GHOOH�FDVH�IDUPDFHXWLFKH�
FKH�OL�SURGXFRQR� 

,O� SURFHVVR�GL� VFHOWD� GHO�QRPH�FRPPHUFLDOH�
GL� XQ� IDUPDFR� q� JHQHUDOPHQWH� FRSHUWR� GDO�
VHJUHWR� SL�� DVVROXWR�� ILQR� DO� PRPHQWR� GHO�
EDWWHVLPR� XIILFLDOH�� 3HU� L� QXRYL� YDFFLQL� JOL�
HVSHUWL�VL�VRQR�DJJLUDWL�SHU�PHVL�QHOO¶LQWULFD�
WR�ODELULQWR�GL�XQD�VFHOWD�FKH�ODVFLDVVH�LQWHQ�
GHUH�FKH�LO�YDFFLQR�q�XQ�SURGRWWR�WHFQRORJL�
FDPHQWH�DOO¶DYDQJXDUGLD��PD�VHQ]D�LQVLQXD�
UH� FKH� LO� SURGRWWR� q� WURSSR� QXRYR� H� TXLQGL�

SRWHQ]LDOPHQWH� SHULFRORVR�� 'RYHYD� UDVVLFX�
UDUH��FHUWR��PD�QRQ�DYHUH�O¶DULD�WURSSR�FRP�
PHUFLDOH��IDFLOH�GD�ULFRUGDUH��DFFHVVLELOH��PD�
GLYHUVR�� GLYHUVLVVLPR� GD� DOWUL� SURGRWWL� HVL�
VWHQWL��QXRYR��8Q�QRPH�FDSDFH�GL�LQFRQWUDUH�
LO� IDYRUH� GHOO¶HQWH� GL� UHJRODPHQWD]LRQH��PD�
FRQ� XQD� YDOHQ]D� QHO� FRQWHPSR� HPRWLYD� H�
UD]LRQDOH� LQ� JUDGR� GL� IDU� SUHVD� VXO� JUDQGH�
SXEEOLFR�H��SHUFKp�QR��DQFKH�GL�FRQYLQFHUH�L�
SL��VFHWWLFL��,QVRPPD��q�SL��HOHYDWR�LO�ULVFKLR�
GL�IDUH�XQD�VFHOWD�HUUDWD�FKH�TXHOOR�GL�IDUQH�
XQD� D]]HFFDWD�� 8QD� FRPSOHVVD� DOFKLPLD� GL�
VHJQL� 

3DSj� 3IL]HU� H�PDPPD�%LR17HFK� ILQDOPHQWH�
KDQQR� GHFLVR�� OR� FKLDPHUHPR� &RPLUQDW\��
&KH� EHO� QRPH�� &RPLUQDW\�� HVFODPDQR� L� SD�
UHQWL�WXWWL��PHQWHQGR�LQ�PROWL���3HUFKp�O¶DYH�
WH� FKLDPDWR� FRVu"� 3DUH� FKH� ³&RPLUQDW\´� VLD�
OD�VLQWHVL�GL�FRPPXQLW\�� LPPXQLW\�H�P51$��
2ULJLQDOH��SHQVD�OD�]LD��,PSURQXQFLDELOH��VH�
FRQGR�OR�]LR��1HO�FXRUH�GHO�QRPH�F¶q�OD�SLDW�
WDIRUPD�WHFQRORJLFD�VX�FXL�q�FRVWUXLWR�LO�YDF�
FLQR�� P51$�� FRQ� XQ� SL]]LFR� GL� FRPPXQLW\�
DOO¶LQL]LR��LQ�PRGR�GD�YHLFRODUH�O¶LPSOLFD]LRQH�
VRFLDOH��4XLQGL�LO�SUHILVVR�&R�P�-�GL�FRPXQL�
Wj��-P�L�51$-�DO�FHQWUR�H�LO�VXIILVVR�–W\�FKH�
q� OR�VWHVVR�GL� LPPXQLW\�H�FRPPXQLW\�H� LP�
SULPH��TXLQGL��TXHO�EXRQ�VDSRUH�GL�FRPXQLWj�
H�LPPXQLWj�D�WXWWR�LO�QRPH� 

/D�IDPLJOLD�0RGHUQD��LQYHFH��DQFRUD�q�LQGH�
FLVD�� WUD� L� QRPL� GHSRVLWDWL� GD� VXELWR� F¶q�
6S\NHYD[��LQ�RQRUH�GHOOD�SURWHLQD�GD�FXL�WXW�
WR�KD�RULJLQH��SRL�FL�KD�ULSHQVDWR�H�KD�GDWR�
XQD�FKDQFH�DQFKH�D�6SLNHYD[��FRQ� OD� L��&R�
PH� TXDQGR� VL� YXROH� XQ� QRPH� HVRWLFR�� PD�
SRL�FL�VL�UHQGH�FRQWR�FKH�OD�\�SXz�VROR�SUR�
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FXUDUH� SUREOHPL� DOO¶DQDJUDIH�� $YHYDQR� SHQ�
VDWR� DQFKH� DOO¶LPSURQXQFLDELOH� 0QUDYD[� H��
SHU�IDUH�SULPD��D�0YD[��3RL�FL�KDQQR�ULIOHWWX�
WR�DQFRUD�H�QRQ�VH�OD�VRQR�VHQWLWD�GL�IDUH�XQ�
WRUWR� DOOD�PDODWWLD� FKH� WDQWR� IDWWXUDWR� SUR�
GXFH�H�SURGXUUj��H�TXLQGL�KDQQR�EHQ�SHQVD�
WR� DQFKH�D�&RYLG�0YD[�H�&RYLGYD[��9HGUH�
PR� 

/D�IDPLJOLD�$VWUD=HQHFD�q�GD�JHQHUD]LRQL�LQ�
ORWWD�FRQ�L�QRPL��1DVFH�QHO������GDOOD�IXVLR�
QH� GHOOD� VRFLHWj� VYHGHVH� $VWUD� $%� H� GHOOD�
VRFLHWj� LQJOHVH�=HQHFD�*URXS�3/&��*OL� VYH�
GHVL�VFHOVHUR�$VWUD�QHO�ORQWDQR������LVSLUDQ�
GRVL� DO�QRPH� ODWLQR�GHOOH� VWHOOH�� 3HU�TXDQWR�
ULJXDUGD� =HQHFD�� GDOOD� ,PSHULDO� &KHPLFDO�
,QGXVWULHV� QHO� ����� VL� VWDFFD� XQ� UDPR� FKH�
SDUWH� DOOD� ULFHUFD� GL� XQ¶LGHQWLWj�� &KLHGH� D�
XQ¶DJHQ]LD�GL�LQYHQWDUH�XQ�QRPH�FRQ�SUHFLVH�
FDUDWWHULVWLFKH��GHYH�LQL]LDUH�R�FRQ�OD�SULPD�
R�FRQ�O¶XOWLPD� OHWWHUD�GHOO¶DOIDEHWR��IRQHWLFD�
PHQWH�VHPSOLFH��QRQ�SL��GL�WUH�VLOODEH��VHQ]D�
VLJQLILFDWL�RIIHQVLYL�R�LODUL�QHOOH�OLQJXH�SL��GLI�
IXVH� DO� PRQGR�� (� QDVFH� FRVu� =HQHFD�� FKH�
QRQ� YXRO� GLUH� QLHQWH�� SURSULR� FRVu�� QLHQWH��
3RL� LO�PDWULPRQLR�� FKH� Gj� RULJLQH� DG�$VWUD�
=HQHFD�� ,O� VXR� YDFFLQR�� DOO¶LQL]LR� VHPSOLFH�
PHQWH� ³&29,'-��� 9DFFLQH $VWUD=HQHFD´��
GRSR� LO�SULPR�QRPH�FRPPHUFLDOH�&RYLVKLHOG�
�FDULQR�� VFXGR� FRQWUR� OD�PDODWWLD�� XWLOL]]DWR�
LQ�DOFXQL�SDHVL�QRQ�8(��GD�TXDOFKH�PHVH�KD�
DQFKH� XQ� QRPH� HXURSHR��9D[]HYULD�� /D� ]LD�
VWRUFH�LO�QDVR��OD�QRQQD�HUD�RUPDL�LQQDPRUD�
WD�GL�&RYLVKLHOG�H�DYHYD�JLj�ULFDPDWR� LO�ED�
YDJOLQR�� DO� QRQQR� VL� LQFDVWUD� OD� OLQJXD� RJQL�

YROWD�FKH�WHQWD�GL�SURQXQFLDUOR��PD�RUPDL�q�
GHFLVR��/R�FKLDPHUHPR�9D[]HYULD��'RYH�FD�
GD� O¶DFFHQWR� UHVWD�XQ�PLVWHUR�� VSHUR��SHU� LO�
EHQH�GL� WXWWL�� VX�QHVVXQD�GHOOH�GXH�D��1HV�
VXQD� VSLHJD]LRQH�XIILFLDOH� GD� FDVD�$VWUD=H�
QHFD�� (� IRUVH� QRQ� YXRO� GLUH� QLHQWH�� FRPH�
QHOOD� PLJOLRUH� WUDGL]LRQH� GL� IDPLJOLD�� 9D[-��
DEEUHYLD]LRQH�LQJOHVH�GL�YDFFLQH��q�XQ�PXVW��
QRQ�FL�VRQR�PROWL�GXEEL��VX�-]HYULD�OH�LSRWHVL�
VRQR�IDQWDVLRVH��F¶q�FKL�JLXUD�VXOOD�SUHVHQ]D�
GHOO¶LPPDQFDELOH� =� GL� =HQHFD�� FKL� FL� YHGH�
XQ¶DVVRQDQ]D�FRQ�HYUL��FLRq�LO�SOXUDOH�GL�HXUR�
LQ�PROWH�OLQJXH�VODYH��FKL�XQ�ULFKLDPR�DOO¶DQ�
WLFR�QRPH�GL�XQ�FDYDOOR� LEHULFR��FKL�XQD�GH�
IRUPD]LRQH�GHO�QHHUODQGHVH�YDFFLQHHU�]H�YULM�
�YDFFLQDUOL� JUDWXLWDPHQWH��� FKL� XQ� QRPH�
FRPPHUFLDOH� UHJLVWUDWR� GDOOD� FRQFRUUHQWH�
3IL]HU�H�SRL�DEEDQGRQDWR�QHO�������/D�SDUWH�
ILQDOH�–LD�Gj�XQ�PLQLPR�GL�GROFH]]D�D�TXHVWR�
QRPH� XQ� SR¶� RVWLFR�� $FFDQWRQDQGR� OD� SLVWD�
QHHUODQGHVH�� VLD� 9D[� FKH� =HYULD� VRQR� FRVu�
EHOOL�GD�QRQ�SRWHUFL�ULQXQFLDUH"�1RQ�VDUHEEH�
VWDWR�PHJOLR�=HYULDYD[��SHU�JOL�DPLFL�=HYULD"�
7URSSR�WDUGL��SHFFDWR� 

/D� IDUPDFHXWLFD� -DQVVHQ�� FKH� ID� SDUWH� GHO�
JUXSSR�-RKQVRQ�	�-RKQVRQ��Gj� LO�VXR�QRPH�
�WUqV�EHOJH��DO�YDFFLQR�XOWLPR�DUULYDWR�DOO¶DS�
SURYD]LRQH�GHOO¶(0$��3HU�RUD�KD�UHJLVWUDWR�LO�
EDQDOH� WULWWLFR� SURGXWWRUH-PDODWWLD-IDUPDFR��
³-DQVVHQ�&29,'-���9DFFLQH´�H��QHO� GXEELR��
DQFKH� OD� YDULDQWH� ³&29,'-��� 9DFFLQH�
-DQVVHQ´��0D�FKLVVj�FRVD�FL�ULVHUYD�SHU�LO�IX�
WXUR� 

Ξ�hŶŝŽŶĞ�ĞƵƌŽƉĞĂ͕�ϮϬϮϭ 
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5HVWD� LO� IDWWR� FKH� FRQWLQXHUHPR� D� SHFFDUH�
LGHQWLILFDQGROL� FRQ� LO� QRPH� GHL� SURGXWWRUL�
PD��WUD�WXWWL��FH�Q¶q�XQR�FKH�WXWWR�LO�PRQGR�
FKLDPD�ILQ�GDOO¶LQL]LR�FRQ� LO�VXR�QRPH�� IRUVH�
SHUFKp�q�LO�SL��EHOOR��$G�DJRVWR������OD�5XV�
VLD�SUHVHQWD�DO�PRQGR� LO� YDFFLQR� VYLOXSSDWR�
GDJOL�VFLHQ]LDWL�GHO�FHQWUR�GL�HSLGHPLRORJLD�H�
PLFURELRORJLD� �*DPDOHMD��� 6SXWQLN� 9� R�
ǹȗțȚȕȐȒ 9� �GRYH� 9�� JUDIHPD� LQHVLVWHQWH�

QHOO¶DOIDEHWR� FLULOOLFR�� VWD� SHU� YDFFLQR� H� QRQ�
SHU� TXLQWR��� &RPSDJQR� GL� YLDJJLR�� VSXWQLN��
PD�DQFKH�VDWHOOLWH��FRQ�O¶DXVSLFLR�FKH��FRPH�
QHO������LO�SULPR�VDWHOOLWH�VRYLHWLFR�IX�LO�VLP�
EROR�GHO�VXFFHVVR�GHOOD�ULFHUFD�VSD]LDOH��WXWWL�
TXHVWL� YDFFLQL�� SXU� FRQ� L� ORUR�QRPL� EL]]DUUL��
VHJQLQR�RJJL�OD�YLWWRULD�GHOOD�ULFHUFD�VFLHQWLIL�
FD�VXOOD�SDQGHPLD� 

ϲ 
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3HU�VDSHUQH�GL�SL�� 

 

%UHZ�� $�� �������� )URP� $� WR� =HQHFD�� D� EULHI� KLVWRU\� RI� FRUSRUDWH� QDPLQJ�� 
KWWSV���QDPHGURSSLQJ�ZRUGSUHVV�FRP������������IURP-D-WR-]HQHFD-D-EULHI-KLVWRU\
-RI-FRUSRUDWH-QDPLQJ� 

 

/LJXRUL��/����������9D[]HYULD��UXYLGR�H�XQ�SR¶�EDOFDQLFR�PD�SXUH�VHPSUH�XQ�QRPH��
KWWSV���ZZZ�OLQGDOLJXRUL�LW�YD[]HYULD-DVWUD]HQHFD� 

 

6Q\GHU�%XOLN��%����������7KH�LQVLGH�VWRU\�EHKLQG�3IL]HU�DQG�%LR17HFK
V�QHZ�YDFFLQH�
EUDQG�QDPH��&RPLUQDW\��KWWSV���ZZZ�ILHUFHSKDUPD�FRP�PDUNHWLQJ�SIL]HU-ELRQWHFK-
VHOHFW-FRPLUQDW\-DV-EUDQG-QDPH-IRU-FRYLG-��-YDFFLQH 

 

6RGDQR��*����������1DPLQJ�-�*XLGD�SHU�DWWULEXLUH�OD�PLJOLRUH�GHQRPLQD]LRQH�D�XQ¶D�
]LHQGD�R�D�XQ�SURGRWWR��3DOHUPR��'DULR�)ODFFRYLR�HGLWRUH� 

&ŽƚŽ�Ěŝ��DĂƌĐŽ�sĞƌĐŚ�;����z�Ϯ͘ϬͿ 
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/HWWXUH�DXWXQQDOL 

GL�*LXOLD�*LJDQWH 

&RQWDUH�OH�VHGLH 

1RQ� q� IDFLOH� FR�
VWUXLUH� H� GHFR�
VWUXLUH� XQ� PRQGR�
QHO� JLUR� GL� SRFKH�
IUDVL�� GDUH� YLWD� D�
SHUVRQDJJL� FKH��
VEXFDQGR� GDOOD�
SDJLQD� VFULWWD��
VHPEUDQR� HQWUDUH�
EUXVFDPHQWH�QHOOD�
QRVWUD� FDVD� H��
XQD� YROWD� WHUPL�
QDWD� OD� OHWWXUD��
FRQWLQXDQR� D� ULH�

FKHJJLDUH� QHOOD� QRVWUD� PHQWH�� 4XDQGR� VL�
VFULYRQR� UDFFRQWL� EUHYL�� LO� ULVFKLR� GHOO¶DQHG�
GRWR�� GHO� ER]]HWWR� q� VHPSUH� LQ� DJJXDWR��
(VWHU�$UPDQLQR��SHUz��FRQ�OD�UDFFROWD�GL�UDF�
FRQWL�&RQWDUH�OH�VHGLH��VXSHUD�EULOODQWHPHQ�
WH�OD�SURYD�FRQ�VWRULH�RULJLQDOL��PD�QRQ�DU]L�
JRJRODWH��VDSLHQWHPHQWH�UDFFRQWDWH�� 

,O�ILOR�FRQGXWWRUH�GHOOH�VWRULH�q�XQ�SHUVRQDJ�
JLR� DQWLFRQYHQ]LRQDOH� OD� FXL� SULPD� SDUROD�
SURQXQFLDWD�GD�EDPELQD�q�VWDWD�³EHWRQLHUD´��
FKH� VL� ULILXWD� GL� FRPSRUWDUVL� LQ� PDQLHUD�
³FDULQD´�� FKH� VL� GLIHQGH� GDJOL� DOWUL�� QDVFRQ�
GHQGR� SHUYLFDFHPHQWH� LO� VXR� YHUR� LR� H� YD�
DYDQWL�LPSHUWHUULWD�³FDPPLQDQGR�WUD�OH�FRVH�
VSDFFDWH´�� /D� UDJD]]D� ULPDQH� VHQ]D� QRPH��
PD�q�IDFLOPHQWH�LGHQWLILFDELOH�FRPH�XQ�DOWHU�
HJR�GHOO¶DXWULFH��3XU�VFUXWDQGR�OD�UHDOWj�FRQ�
VJXDUGR�SHQHWUDQWH�H�GLVVDFUDWRULR�� O¶HURLQD�
VWDELOLVFH�FRQ�JOL�DOWUL�XQ�UDSSRUWR�GL�HPSDWLD�
FKH� DQQXOOD� OH� EDUULHUH� GRYXWH� D� GLIIHUHQ]H�
GL�HWj�R�GL�EDFNJURXQG�FXOWXUDOH��DELWXGLQL�R�
OXRJKL�FRPXQL�� 

0DQ�PDQR� FKH� VL� GLSDQDQR� OH� VWRULH�� VL� UL�
FRPSRQH� LO� SX]]OH� GHOO¶HVLVWHQ]D� WUD� SDUD�
GRVVL�H�ULVDWH��DPLFL]LH�H�DPRUL��LO�FRQIURQWR�
FRQ� OD�PRUWH�� OH�VFHOWH�GLIILFLOL��%DVWDQR�SLF�
FROL�GHWWDJOL�D�IDU�HPHUJHUH�OD�VRVWDQ]D�GHOOH�
FRVH� FKH� FRQWDQR�� LO� ELJOLHWWLQR� YHUJDWR� LQ�
IUHWWD�GD�XQ�PHGLFR�SXGLFR�� OD�EUXWWD� FRSLD�
GL�XQD� OHWWHUD�GL� DGGLR��XQ�JKLUR� IHULWR� UDF�
FROWR� VRWWR� XQ� SRUWLFR�� OD� YRFH� GL� TXDOFXQR�
FKH�QRQ�F¶q�SL��FKH�ULHPHUJH�GD�XQD�YHFFKLD�
UHJLVWUD]LRQH��LO�ULPSLDQWR�GL�XQD�EXRQDQRWWH�
FKH�QRQ�YLHQH�SL��DXJXUDWD�� 

/¶$UPDQLQR� VL� ULIj� D� XQD� PDVVLPD� GL� -XOHV�
5HQDUG��VHFRQGR�FXL��VH�VL�FRVWUXLVVH�OD�FDVD�
GHOOD�IHOLFLWj��OD�VWDQ]D�SL��JUDQGH�VDUHEEH�OD�
VDOD� G¶DWWHVD�� 1HOOD� FRQVDSHYROH]]D� FKH� OD�
IHOLFLWj� q� XQ�PLUDJJLR�� O¶XQLFD� FRVD� GD� IDUH��
VRVWLHQH� O¶DXWULFH�� q� FHUFDUH� GL� IDU� GXUDUH�
O¶DWWHVD�LO�SL��D�OXQJR�SRVVLELOH��$QFKH�D�FR�
VWR�GL�UHVWDUH�D�FRQWDUH�OH�VHGLH� 

 

,O�YDORUH�DIIHWWLYR 

%DVWDQR� SRFKL� PL�
QXWL� H� XQ� JHVWR� LQ�
FRQVXOWR�SHU�IDU�GH�
UDJOLDUH�L�GHVWLQL�GHL�
FRPSRQHQWL� GL� XQD�
IDPLJOLD� EULDQ]ROD� H�
WUDVIRUPDUH� OH� ORUR�
TXLHWH� HVLVWHQ]H�
SLFFROR-ERUJKHVL� LQ�
XQD�FDODWD�DJOL�LQIH�
UL��1HO�VXR�URPDQ]R�
G¶HVRUGLR� ,O� YDORUH�
DIIHWWLYR��SXEEOLFDWR�QHOOD�FROODQD�HLQDXGLDQD�
6WLOH�/LEHUR��1LFROHWWD�9HUQD�VL�PXRYH�VHQ]D�



LPSDFFLR�QHL�ODELULQWL�LPSHUVFUXWDELOL�GHL�VHQ�
WLPHQWL�XPDQL�H� LPEDVWLVFH�XQD�VWRULD�VRWWR�
DOFXQL� DVSHWWL� GLVWXUEDQWH�� PD� LQWHQVD� ILQR�
DOOR�VSDVLPR��/D�QDUUD]LRQH�LUUHWLVFH�LO�OHWWR�
UH� DYYROJHQGROR� VDSLHQWHPHQWH� QHOOH� VXH�
VSLUH�H�OR�WLHQH�DYYLQWR�ILQR�D�XQD�FRQFOXVLR�
QH� FKH� VFDUGLQD� FHUWH]]H� H� SDUDGLJPL�� SXU�
VHQ]D� VFLRJOLHUH� WXWWL� L� SXQWL� RVFXUL�� (G� q�
SURSULR�LQ�TXHVWR�QRQ�ULYHODUH�DL�OHWWRUL�WXWWR�
ILQR� LQ� IRQGR�FKH�ULVLHGH��VHFRQGR�'RVWRHY�
VNLM��O¶DUWH�GL�XQ�JUDQGH�VFULWWRUH� 

$�UHVWDUH�LQ�VRVSHVR�QHO�URPDQ]R�q�OD�VRUWH�
GHOOD�SURWDJRQLVWD��%LDQFD��EHOOD��LQWHOOLJHQWH�
H�SLHQD�GL�WDOHQWL��PD�VHJQDWD�GD�XQD�SHUGL�
WD�� OD�PRUWH� GHOOD� VRUHOOD�6WHOOD�� VFRPSDUVD�
LQRSLQDWDPHQWH� LQ� XQD� VHUDWD� GL� SLRJJLD�� Ê�
OD�GLVJUD]LD�FKH�VHJQD�XQ�SXQWR�GL�QRQ�ULWRU�
QR��0HQWUH�OD�PDPPD�DEEDQGRQD�OD�VXD�OD�
YDQGHULD�H�VFLYROD�OHQWDPHQWH�YHUVR�OD�IROOLD�
H� LO�SDGUH�FHUFD� LQYDQR�GL�SXQWHOODUH� OD� ORUR�
TXRWLGLDQLWj�FKH�WHQGH�D�VIDVFLDUVL�FRPH�XQ�
FDVWHOOR�GL�FDUWH��%LDQFD�UHVLVWH��PD�VL�SRUWD�
GHQWUR� XQ� VHQVR� GL� FROSD� FKH� QRQ� DYUHEEH�
UDJLRQH�GL�HVLVWHUH�H�XQ�PDOFHODWR�FRPSOHV�
VR�GL�VRSUDYYLVVXWD�FKH�KDQQR�XQ�HIIHWWR�SD�
UDOL]]DQWH��/¶DPRUH��OR�VWXGLR�� O¶DPLFL]LD�WXW�
WR�VHPEUD�VFRUUHUH�QHOOD�VXD�YLWD�VHQ]D�VFDO�
ILUOD�YHUDPHQWH�� FKLXVD� FRP¶q�QHOOD� VXD� FR�
UD]]D� DQHVWHWL]]DQWH�� QXOOD� OD� WDQJH� WUDQQH�
XQ� SURJHWWR� SD]]HVFR� D� FXL� GHGLFD� WXWWH� OH�
VXH�HQHUJLH�H�FKH�GRYUHEEH��VHFRQGR�OH�VXH�
LQWHQ]LRQL� GHPLXUJLFKH�� ULSDUDUH� XQD� UHDOWj�
GLIHWWRVD�H�ULGDUH�DO�PRQGR�O¶RUGLQH�H�LO�VHQ�
VR�FKH�VRQR�DQGDWL�VPDUULWL�LQ�TXHOOD�VHUD�GL�
SLRJJLD�GHL�VXRL�VHWWH�DQQL��/¶DVSLUD]LRQH�QD�
VFH�GDOOR�VWHVVR�LPSXOVR�FKH�OD�SRUWD�D�GHGL�
FDUVL� RVVHVVLYDPHQWH� DOOD� GLIIHUHQ]LD]LRQH�
GHL� ULILXWL� SURSUL� H� DOWUXL�� LQ� XQ� WHQWDWLYR�
HVWUHPR� GL� LQFDVHOODUH� LO� GLVIDFLPHQWR� H� OD�
PRUWH� GHOOH� FRVH� VRWWUDHQGROH� DO� FDRV� H�
DOO¶LUUD]LRQDOLWj� 

0HQWUH�SHUVHJXH�WHVWDUGDPHQWH�LO�VXR�RELHW�
WLYR� H� LO� SX]]OH� GHO� VXR� SDVVDWR� VHPEUD� UL�
FRPSRUVL�� LO� ILQDOH� VSDULJOLD� OH� FDUWH� VHPL�
QDQGR� GXEEL� H� IDFHQGR� FDGHUH��PHWDIRULFD�
PHQWH��DOFXQH�WHVWH� 

,O� YDORUH� DIIHWWLYR� q� XQ� URPDQ]R� VFULWWR� LQ�
PDQLHUD�PDJLVWUDOH��FKH�SRUWD�D�JDOOD�HPR�
]LRQL��SHQVLHUL�H�VHQWLPHQWL�VRWWHUUDQHL� 

1HO�PRQGR�UDSSUHVHQWDWR�GD�9HUQD�L�FRQILQL�
WUD�UHDOWj�H�DSSDUHQ]D��QRUPDOLWj�H�DQRUPD�
OLWj� VL� VPRU]DQR� H� ODVFLDQR� WUDVSDULUH� WXWWD�
O¶LQFRQJUXLWj�GHO�QRVWUR�YLYHUH�H�WXWWR�LO�YXR�
WR�H�O¶LQXWLOLWj�GL�WDQWH�UHOD]LRQL�XPDQH� 

 

$�JUDQGH]]D 
QDWXUDOH 

,Q� QRYH� FDSLWROL�
VHUUDWL�� FKH� FRVWL�
WXLVFRQR�DOWUHWWDQ�
WH� RULJLQDOL� YDULD�
]LRQL� VXO� WHPD� GHO�
VLJQLILFDWR� H� GHO�
YDORUH� GHO� UDSSRU�
WR�WUD�SDGUL�H�ILJOL��
(UUL�'H�/XFD�VFDQ�
GDJOLD� VHQWLPHQWL�
DQWLFKL� H� SURIRQGL�
ULYHODQGRQH� QXRYL�
DVSHWWL�R�VIXPDWXUH��$�SDUWLUH�GDO� ULWUDWWR�D�
JUDQGH]]D�QDWXUDOH��GD�FXL�LO�WLWROR��FKH�&KD�
JDOO�� PRVVR� GD� ULFRUGR� H� ULPSLDQWR� PLVWL� D�
JUDWLWXGLQH��GHGLFD�DO�SDGUH�TXDQGR�RUPDL�VL�
WURYD�ORQWDQR�GDOOR�VKWHWO�QDWLR�GL�9LWHEVN��OR�
VFULWWRUH�PHWWH�D�QXGR� L� WDJOL�H� OH�ULFXFLWXUH�
FKH�FDUDWWHUL]]DQR�LO�OHJDPH�IRUVH�SL��LQWHQ�
VR�FKH�HVLVWD� 

1HOOR� VWLOH� DVFLXWWR�� PD� GHQVR� GL� HPR]LRQL�
UDJJUXPDWH�FKH�JOL�q�SURSULR��'H�/XFD�LQGD�
JD�� DQFKH� VXOOD� EDVH� GHOOD� VXD� HVSHULHQ]D�
SHUVRQDOH��VXOOD�IUDWWXUD�GL�VSD]LR�H�GL�WHP�
SR��GL�PHQWH�H�GL�DQLPD�FKH�VL�DSUH�WUD�JHQL�
WRUL�H�ILJOL��VXOOD�ULFHUFD�GL� OLEHUWj�H� OD�VSDF�
FDWXUD�� VSHVVR� GRORURVD�� FKH� WDOYROWD� DVVX�
PH� L�FRQWRUQL�GL�XQ�YHUR�H�SURSULR�ULQQHJD�
PHQWR�� PD� DQFKH� VXO� SHUFRUVR� FRQWUDULR��
TXHOOR�FKH�SRUWD�D�ULQVDOGDUH� LO� OHJDPH��SXU�
WUD�GHWWR�H�QRQ�GHWWR� 

'DL� VDPSLHWULQL� ³GLVVHOFLDWL´� GDOOH� VWUDGH� GL�
5RPD�H�ODQFLDWL�LQ�VHJQR�GL�SURWHVWD�DOOH�ID�
YH�SLDQWDWH�SHU�FRQVRODUH�LO�SDGUH�QHOOD�YHF�

ϴ 
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FKLDLD�� GDJOL� VFXJQL]]L� ³ILJOL� GL� QHVVXQR´� DW�
WDFFDWL� DO� WUDP� DOO¶HURLVPR� GHO� GRWWRU� .RU�
F]DN�� FKH� QRQ� DEEDQGRQD� JOL� RUIDQL� ³VXRL´�
ILJOL�DFFRPSDJQDQGROL�QHOO¶XOWLPR�YLDJJLR�SHU�
7UHEOLQND��LO� OLEUR�QDUUD�PRPHQWL�IRQGDPHQ�
WDOL� GHOO¶HVLVWHQ]D� DSSURIRQGHQGRQH�FDXVH�H�
UDJLRQL��FRQVHJXHQ]H�H�YDULDELOL�� 

,Q�³,O�WRUWR�GHO�VROGDWR´�DIIURQWD�LO�FRPSOHVVR�
WHPD�GHO�VHQVR�GL�FROSD�SHU�L�FULPLQL�GHL�SUR�
SUL� SDGUL� DWWUDYHUVR� LO� SHUVRQDJJLR� GL� XQD�
GRQQD�� FKH� D� YHQW¶DQQL� VFRSUH�GL� HVVHUH� IL�
JOLD�GL�XQ�QD]LVWD�H�GHYH�IDUH�L�FRQWL�FRQ�XQD�
WHPSHVWD�GL�VHQWLPHQWL�FRQWUDGGLWWRUL��FRP�
EDWWXWD� WUD� O¶RGLR� SHU� LO� SDVVDWR� GHO� SDGUH��
O¶DIIHWWR�FKH�LJQDUD�KD�QXWULWR�SHU� OXL�ILQR�DO�
PRPHQWR� IDWDOH�GHOOD� ULYHOD]LRQH�H�XQ� ODFH�
UDQWH�VHQVR�GL�FROSD�SHU�LO�VROR�IDWWR�GL�HVVH�
UH�OD�ILJOLD�GL�XQ�FULPLQDOH�GL�JXHUUD��,Q�TXH�
VWR�UDFFRQWR�'H�/XFD�FL�UHJDOD�XQ�SHUVRQDJ�
JLR� EHOOLVVLPR�� GUDPPDWLFDPHQWH� LQWHQVR��
FKH��QRQRVWDQWH�WXWWH�OH�WUDYHUVLH��q�DQFRUD�
FDSDFH�GL�DPDUH�H�GL�DSSUH]]DUH�OH�FRVH�EHO�
OH�GHOOD�YLWD��0D�DQFKH�JOL�DOWUL�UDFFRQWL�QRQ�
VRQR� GD�PHQR�� $� JUDQGH]]D� QDWXUDOH� q� XQ�
OLEUR�GHVWLQDWR�D�ODVFLDUH�LO�VHJQR� 

 

3UHPLHU�VDQJ 

3XQWXDOH�� FRPH�
OH� IRJOLH� GRUDWH�
LQ� DXWXQQR�� OD�
1RWKRPE� KD�
SXEEOLFDWR� XQ�
QXRYR� OLEUR�� /D�
QDUUD]LRQH� VFRU�
UH�IOXLGD�H�VDJD�
FH�FRQ�OD�YHUYH�H�
O¶DSSDUHQWH� QD�
WXUDOH]]D� FKH� q�
WLSLFD� GHO� VXR�
VWLOH� H� ID� VHP�
EUDUH� OR� VFULYHUH�

TXDOFRVD� GL� LQHYLWDELOH� H�� DO� WHPSR� VWHVVR��
IRQGDPHQWDOH� FRPH� UHVSLUDUH�� Ê� OD� FLIUD� GL�
VWLQWLYD� GL� $PpOLH� FKH� WUDVPHWWH� DL� OHWWRUL�
WXWWR� LO� SLDFHUH� FKH�� HYLGHQWHPHQWH�� SURYD�
QHO�GHGLFDUVL�DOOD�VFULWWXUD� 

,O� URPDQ]R�FRQVLVWH� LQ�XQ� IODVK-EDFN�� LQ�FXL�
VL� PHVFRODQR� ULHYRFD]LRQL� OHWWHUDULH� DSHUWD�
PHQWH� GLFKLDUDWH� �O¶HSLVRGLR� GHOOD� PDQFDWD�
IXFLOD]LRQH�GL�'RVWRHYVNLM�SL��YROWH�ULFRUGDWR�
QHOOH� RSHUH� GHOOR� VFULWWRUH� UXVVR�� LO� &\UDQR�
GH� %HUJHUDF� GL� 5RVWDQG�� H� FULSWRFLWD]LRQL��
HYHQWL� VWRULFL�H� OH�YLFHQGH�GL�QXPHURVL�SHU�
VRQDJJL� GHOOD� IDPLJOLD� 1RWKRPE�� $O� FHQWUR�
GHOOD� VWRULD� QDUUDWD� LQ� SULPD� SHUVRQD� q� OD�
YLWD�GL�VXR�SDGUH�3DWULFN�1RWKRPE�HG�LQ�SDU�
WLFRODUH�O¶HSLVRGLR�LQ�FXL�HJOL�VL�WURYz�FRLQYRO�
WR�GXUDQWH� LO�VXR�SULPR� LQFDULFR�GLSORPDWLFR�
QHO�&RQJR�FRVLGGHWWR�EHOJD�GD�SRFR�GLYHQWD�
WR� LQGLSHQGHQWH�� 1HO� ����� D� 6WDQOH\YLOOH�
VFRSSLz� XQD� ULYROWD� DG� RSHUD� GL� XQ� QXWULWR�
JUXSSR�GL�JXHUULJOLHUL�GL� LVSLUD]LRQH�PDRLVWD�
�L� ³6LPED´��� FKH� LQWHQGHYDQR�FRVWLWXLUH�XQD�
5HSXEEOLFD� SRSRODUH� GHO� &RQJR�� ,� ULEHOOL� VL�
LPSDGURQLURQR�GHOOD�FLWWj�H�SUHVHUR�LQ�RVWDJ�
JLR�SL��GL�������RVWDJJL�HXURSHL��7UD�TXHVWL�
F¶HUD�3DWULFN�1RWKRPE�FKH�GRYHWWH�DIIURQWD�
UH� XQD� PLVVLRQH� GLIILFLOLVVLPD� H� IDU� XVR� GL�
WXWWH� OH� VXH� FDSDFLWj� DIIDEXODWRULH� �FRPH�
XQD�VRUWD�GL�6KHUD]DGH��ULPDQHQGR�VRVSHVR�
WUD� OD� YLWD� H� OD� PRUWH� ILQR� DOO¶LQWHUYHQWR��
TXDWWUR�PHVL�GRSR��GL�XQ�GUDSSHOOR�GL�SDUD�
FDGXWLVWL�EHOJL� 

/R� VJXDUGR� GHOOD� 1RWKRPE� q� FRPH� VHPSUH�
FDULFR�GL�VHQVH�RI�KXPRXU�� L�VXRL�SHUVRQDJ�
JL –� VWUDYDJDQWL�� HSSXUH� FRVu� FUHGLELOL� –�
HVFRQR�GDOOH� SDJLQH� HG� HQWUDQR�D� IDU� SDUWH�
GL�QRL� 

ϵ 
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7UD� 2UWRQD� H� 9DVWR�� QHO� WUDWWR� PHULGLRQDOH�
GHOOD� FRVWD� DEUX]]HVH�� WUD� XQ� DOWHUQDUVL� GL�
VSLDJJH� VDEELRVH�� VFRJOLHUH� QDWXUDOL�� EDLH��
FDOHWWH� H� XQ¶DULD� FKH� SURIXPD� GL� VDOVHGLQH��
ULVDOWDQR�DOOR�VJXDUGR�DWWHQWR�GHO�YLDJJLDWR�
UH�GHOOH�EL]]DUUH�VWUXWWXUH�VRVSHVH�VXO�PDUH�
FKH�HYRFDQR�OH�VHPELDQ]H�GL�XQD�FDWWHGUDOH�
GL� OHJQR�R�SL��FXULRVDPHQWH��FRPH� OL�DYHYD�
GHILQLWL�LO�SRHWD�H�VFULWWRUH�SHVFDUHVH�*DEULH�
OH�'¶$QQXQ]LR��GHL�UDJQL�FRORVVDOL� WXWWL�FRP�
SRVWL�GL�WDYROH�H�WUDYL��6RQR�L�WUDERFFKL�H�YD�
OH�OD�SHQD�GL�ULSHUFRUUHUQH�OD�VWRULD� 

,Q� XQ� SRPHULJJLR� GL� LQL]LR� DSULOH�� DSSURILW�
WDQGR�GHOO¶DOOHQWDPHQWR�GHOOH�PLVXUH�UHVWULW�
WLYH� OHJDWH� DOOD� SDQGHPLD�� SDVVHJJLDYR� LQ�
VLHPH� DO�PLR� SL�� FDUR� DPLFR� GDL� WHPSL� GHO�
OLFHR� OXQJR� OD� FRVWD�GL�5RFFD�6DQ�*LRYDQQL��
SHU� DVVDSRUDUH� OD� EUH]]D� PDULQD� H� L� FRORUL�
GHO� WUDPRQWR�FKH�GL� Ou�D�SRFR�VL�VDUHEEH�UL�
IOHVVR� VXO�PDUH��1HL� SUHVVL�GHO� FHOHEUH�7UD�
ERFFR� 3XQWD� &DYDOOXFFLR� FL� VLDPR� LPEDWWXWL�
LQ� XQ� UDJD]]R� LQWHQWR� D� PDQHJJLDUH� GHOOH�
JUDQGL� UHWL� GDOO¶DOWR� GHO� WUDERFFR�� 7RPPDVR�

9HUu�� LO�GLVFHQGHQWH�GHOOD�SL��DQWLFD�IDPLJOLD�
GL� WUDERFFDQWL� GHOOD� UHJLRQH� FKH� DIIRQGD� OH�
VXH�UDGLFL�QHOOD�SULPD�PHWj�GHOO¶2WWRFHQWR��$�
TXHO�WHPSR��L�WUDERFFDQWL�QRQ�HUDQR�GHL�YHUL�
H�SURSUL�SHVFDWRUL��GL�RULJLQL�FRQWDGLQH��QRQ�
FRQRVFHYDQR�OH�WHFQLFKH�GHOOD�SHVFD�VX�EDU�
FD��PD�VDSHYDQR�PDQRYUDUH�DELOPHQWH�TXH�
VWH�SDUWLFRODUL�PDFFKLQH�GD�SHVFD��� 

1HO�������FL�KD�VSLHJDWR�7RPPDVR��VXR�EL�
VQRQQR�2UODQGR�FRVWUXu�DOFXQL�WUD�L�SULPL�WUD�
ERFFKL� GHOOD� FRVWD� FKH� VRQR� VWDWL� WUDVPHVVL�
SHU� EHQ� TXDWWUR� JHQHUD]LRQL�� $ELWDWL� GDOOH�
IDPLJOLH�GHL�SHVFDWRUL�GHOOD�]RQD��ROWUH�D�IXQ�
JHUH� GD� DELWD]LRQH�� L� WUDERFFKL� HUDQR� VWDWL�
FRQFHSLWL� SHU� VRGGLVIDUH� OH� QHFHVVLWj� GL� SH�
VFD� GHJOL� DELWDQWL� ORFDOL� H� UDSSUHVHQWDYDQR�
XQ¶DOWHUQDWLYD� DOOD� SHVFD� VX� EDUFD� SRLFKp�
FRQVHQWLYDQR� GL� FDWWXUDUH� GD� WHUUD� L� EDQFKL�
GL�SHVFH�WUDQVLWDQWL�OXQJR�OH�FRVWH��VHQ]D�GR�
YHUVL�DOORQWDQDUH�GDOOD�WHUUDIHUPD�HG�HYLWDQ�
GR� OH� LQVLGLH�GHO�PDUH�DSHUWR�� ,O�SHVFDWR�UL�
FDYDWR�VRWWRFRVWD�HUD�GHVWLQDWR�DOOH�IDPLJOLH�
GHL�WUDERFFDQWL�R�YHQLYD�YHQGXWR�R�EDUDWWDWR�

ϭϬ 

&XOWXUDOLD 

,�WUDERFFKL�DEUX]]HVL��,QWUHFFL�WUD�SDVVDWR�H�SUHVHQWH 
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FRQ�JOL�DJULFROWRUL�GHO�SRVWR�LQ�FDPELR�GL�DOWUL�
SURGRWWL�FRPH�ROLR�� IDULQD��DJUXPL��GL�FXL� OD�
&RVWD� GHL� 7UDERFFKL� HUD� HG� q� DQFRUD� RJJL�
HVWUHPDPHQWH�ULFFD��H�PROWR�DOWUR�DQFRUD�� 

/D�PLD� FXULRVLWj� GL� WUDGXWWULFH� PL� VSLQJH� D�
LQWHUURJDUPL� VXOOD� ORUR� HWLPRORJLD�� 'LYHUVH�
VRQR�OH�LSRWHVL�VRVWHQXWH��,O�WHUPLQH�SRWUHE�
EH� GHULYDUH� GDOOD� YDULDQWH� GLDOHWWDOH� DEUX]�
]HVH� ³WUDYRFFKH´�� D� VXD� YROWD� HUHGLWDWD� GDO�
ODWLQR�WUDEV�QHOOD�VXD�DFFH]LRQH�GL�OHJQR��DO�
EHUR�R�FDVD��GDO�WUDERFFKHWWR�FKH�VL�WHQGHYD�
DO� SHVFH�� LO� TXDOH� SUHYHGHYD� OD� WHFQLFD� GL�
FRQILFFDUH�GHL�SDOL�WUD�JOL�VFRJOL�SHU�LQWUDSSR�
ODUH�L�IUXWWL� LWWLFL��R�DQFRUD�GD�XQ¶LSRWHVL�FKH�
ULPDQGD�DOOD�FDPSDJQD��O¶DUJDQR�GHO�WUDERF�
FR�FRVu�VLPLOH�DO� WUDELFFROR�XVDWR�QHL� IUDQWRL�
SHU�OD�VSUHPLWXUD�GHOOH�ROLYH�� 

&RVWUXLWL� FRQ� WURQFKL� GL� SLQR� G¶$OHSSR�� XQD�
YDULHWj�GL�OHJQR�WLSLFD�GHOOH�]RQH�GHOO¶$GULDWL�
FR�HVWUHPDPHQWH�PDOOHDELOH�H�UHVLVWHQWH�DO�
OD� VDOVHGLQH�� L� WUDERFFKL� SUHVHQWDQR� XQD�
VWUXWWXUD�VLPLOH�D�TXHOOD�GL�XQ¶HOHJDQWH�SDOD�
ILWWD� H� FRQVWDQR� GL� XQD� SLDWWDIRUPD� GLVWHVD�
VXO�PDUH��SUHFHGXWD�GD�XQD�OXQJD�SDVVHUHOOD�
GL� DFFHVVR� H� DQFRUDWD� DOOD� URFFLD� GD� JURVVL�
WURQFKL�� GDOOD� TXDOH� VL� DOOXQJDQR� VRVSHVL� D�
TXDOFKH� PHWUR� G¶DFTXD� GXH� R� SL�� OXQJKL�
EUDFFL� FKH� VRVWHQJRQR� XQD� UHWH� D� PDJOLH�
VWUHWWH�GHWWD�ELODQFLD�� 

/D� ORUR�DUFKLWHWWXUD��EHQFKp�DSSDUHQWHPHQ�
WH�SUHFDULD��VL�q�GLPRVWUDWD�QHO�WHPSR�FDSD�
FH�GL� UHVLVWHUH�DOOH�VROOHFLWD]LRQL�GHOOH� UHWL�H�
DOOD� IXULD� GHOOH� PDUHJJLDWH�� VRSUDYYLYHQGR�
FRQ� IRU]D�DOOD�SRWHQ]D�GLVWUXWWULFH�GHOOD�QD�
WXUD��3HU� OD� ORUR�VWUXWWXUD�GLVFUHWD��IUDJLOH�H�
DO� FRQWHPSR� JUDQGLRVD� H� UHVLVWHQWH�� L� WUD�
ERFFKL�VRQR�VWDWL�FHOHEUDWL�GD�SRHWL��VFULWWRUL�
H� IRWRJUDIL� FKH� QH� KDQQR� ORGDWR� OD� GHOLFDWD�
EHOOH]]D�H�OD�WHQDFLD�FRQ�FXL�ORWWDQR�SHU�UHVL�
VWHUH� DOO¶LQVLGLD� GHO� PDUH�� GHO� VROH�� GHOOD�
SLRJJLD�H�GHOOH�UDIILFKH�GL�YHQWR� 

0D�RJJL�L�WUDERFFKL�KDQQR�SHUVR�OD�ORUR�IXQ�
]LRQH�RULJLQDULD�H� LQ� SDUWH� VRQR�VWDWL� ULFRQ�
YHUWLWL� LQ�ULVWRUDQWL��3HU�VSLHJDUFHOR�7RPPD�
VR� FL� ULSRUWD�DOOD� VXD� LQIDQ]LD��PHQWUH�QHOOD�
PLD� PHQWH� VL� VXFFHGRQR� LPPDJLQL� GL� UHWL��

QRGL�H�SHVFDWRUL��Ê�VXR�QRQQR�DG�DYHUJOL�WUD�
VPHVVR�O¶DPRUH�SHU� LO�PDUH��HGXFDQGROR�VLQ�
GD� EDPELQR� D� IUHTXHQWDUH� TXHOOD� VWUDQD�
PDFFKLQD�GD�SHVFD��/DVFLDQGRVL�VIXJJLUH�XQ�
VRUULVR��H�IRUVH�DQFKH�XQ�SR¶�GL�HPR]LRQH��FL�
ULYHOD� FKH� RJQL� SRPHULJJLR�� GRSR� VFXROD�� LO�
QRQQR�OR�SRUWDYD�FRQ�Vp�LQVHJQDQGRJOL�D�SH�
VFDUH�VXO�WUDERFFR�H��SHU�SDXUD�FKH�SRWHVVH�
FDGHUH�GDWD�OD�VXD�LQGROH�YLYDFH�H�O¶DVVHQ]D�
GL�SURWH]LRQL��JOL�DYYROJHYD�XQD�FRUGD�LQWRU�
QR�DO�EDFLQR�FKH� OR�SURWHJJHYD��SHUPHWWHQ�
GRJOL�GL�PXRYHUVL�D�XQD�GLVWDQ]D�PDVVLPD�GL�
FLUFD�GXH�PHWUL�H�PH]]R�� 

Ê� JUD]LH� DOOD� VXD� HVSHULHQ]D� FKH� 7RPPDVR�
DSSUHQGH� D� JHVWLUH� OH� UHWL�� ULFRQRVFHUH� OH�
FRUUHQWL�GHO�PDUH�� LQWXLUH� O¶DUULYR�GHO�EUXWWR�
WHPSR�� PD� VRSUDWWXWWR� D� RFFXSDUVL� GHOOD�
PDQXWHQ]LRQH� H� GHOOD� ULVWUXWWXUD]LRQH� GHO�
WUDERFFR��FRQRVFHQ]D�IRQGDPHQWDOH�SHU�JD�
UDQWLUQH�OD�VRSUDYYLYHQ]D�QHJOL�DQQL�� 

4XHOOD� GHO� WUDERFFDQWH� –� DJJLXQJH� –� � QRQ�
VROR� LQ�WHUPLQL� ODYRUDWLYL��PD�DQFKH�GL�ULFR�
QRVFHQ]D� YHUVR� OH� SURSULH� UDGLFL�� QRQ� q�
XQ¶DWWLYLWj�FKH�VL�SXz�LPSDUDUH�GD�DGXOWL��1HO�
PDUH� FL� GHYL� QDVFHUH�� (� FUHGR� GL� SHUFHSLUH�
FRVD� YRJOLD� GLUH�� 5LFKLHGH� VDFULILFL� FKH� VL� q�
GLVSRVWL�D�FRPSLHUH�VROR�VH�DFFRPSDJQDWL�GD�
XQD�IRUWH�SDVVLRQH�FRPH�TXHOOD�FKH�7RPPD�
VR� FRQGLYLGH� FRQ� OD� VXD� IDPLJOLD� H� FKH� KD�
UHVR�SRVVLELOH�VXSHUDUH�OH�LQQXPHUHYROL�GLIIL�
FROWj�OHJDWH�DOOD�YLWD�LQ�PDUH�SHU�WUDPDQGD�
UH� OD� WUDGL]LRQH� H� OD� FXOWXUD� GHO� WUDERFFR��
WUDVIRUPDWRVL�RJJL�LQ�XQ�ULVWRUDQWH�HVFOXVLYR� 
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D�PHWj�WUD�FLHOR�H�PDUH�� 

,O�PRWLYR�SULQFLSDOH�GL�TXHVWD�FRQYHUVLRQH�VL�
GHYH�DO�IDWWR�FKH�YHUVR�OD�ILQH�GHO�1RYHFHQ�
WR��D�FDXVD�GHL�FDPELDPHQWL�FOLPDWLFL�H�GHOOR�
VYLOXSSR� GHOOH� WHFQRORJLH�� OD� SHVFD� VRWWRFR�
VWD� HUD� GLYHQXWD� LQIUXWWXRVD� H� L� WUDERFFDQWL�
QRQ�ULFDYDYDQR�SL��DOFXQ�UHGGLWR�GDOOD�YHQ�
GLWD�GHO�SHVFDWR�� ,� WUDERFFKL��GD�VHPSUH�XQ�
SH]]R� IRUWH�GHOOD�PLFURHFRQRPLD�DEUX]]HVH��
ULVFKLDYDQR�GL�HVVHUH�DEEDQGRQDWL�D�VH�VWHV�
VL�H�VFRPSDULUH���� 

'D�TXL�LO�SDVVDJJLR�GHL�WUDERFFKL�GD�PDFFKL�
QH�GD�SHVFD�DG�DWWLYLWj�GL�SLFFROD�ULVWRUD]LR�
QH�� $L� SURSULHWDUL� GL� WUDERFFKL�� FRPSUHVD� OD�
IDPLJOLD�GL�7RPPDVR��O¶LGHD�q�VWDWD�SURSRVWD�
GD� DOFXQL� SURGXWWRUL� DEUX]]HVL� DGHUHQWL�
DOO¶DVVRFLD]LRQH�6ORZ�)RRG�LQWHUHVVDWL�D�SUR�
PXRYHUH� H� YDORUL]]DUH� OD� SLFFROD� SHVFD� H� L�
SURGRWWL� WUDGL]LRQDOL� ORFDOL�� 8QD� GHOOH� SULPH�
LQL]LDWLYH�LQ�TXHVWR�VHQVR�q�OD�PDQLIHVWD]LR�
QH�&DOD�/HQWD��QDWD�FRQ�O¶LQWHQWR�GL�WXWHODUH�
H� IDU� FRQRVFHUH� OD� WUDGL]LRQH� GHOOH� DQWLFKH�
PDFFKLQH� SHVFDWRULH�� RIIUHQGR� DL� YLVLWDWRUL�
O¶RSSRUWXQLWj� GL� GHJXVWDUH� LO� SHVFH� D]]XUUR�
UDFFROWR�GDOOH�UHWL��ODYDWR�FRQ�O¶DFTXD�PDULQD�
SHU�SUHVHUYDUQH� LO�VDSRUH�H�FXFLQDWR�DO�PR�
PHQWR��DFFDQWR�DO�UDFFRQWR�GHL�WUDERFFDQWL�� 

$� SRFR� D� SRFR�� JUD]LH� DO� ULVFRQWUR� SRVLWLYR�
RWWHQXWR�D�VHJXLWR�GL�DWWLYLWj�GL�SXEEOLFL]]D�
]LRQH�� OD�5HJLRQH�KD�VWDQ]LDWR�GHL� IRQGL�SHU�

ULVWUXWWXUDUH�L�WUDERFFKL�H�UHQGHUOL�LGRQHL�DOOD�
ULVWRUD]LRQH��(�FRVu�FRPLQFLD�TXHVWD�GLYHUVD�
VHFRQGD� YLWD�� VHSSXU� FRQ� TXDOFKH� FULWLFD� H�
GLVVHQVR�GL� FKL� OL� DYUHEEH� YROXWL� VRWWUDUUH� D�
TXHVWR�FDPELR�GL�GHVWLQD]LRQH�� 

4XHO�FKH�q�FHUWR�q�FKH�DQFRUD�RJJL�L�WUDERF�
FKL� FRQVHUYDQR� LQWDWWR� LO� ORUR� IDVFLQR� DQFH�
VWUDOH� H� SULPLWLYR�� VLPEROR� GHO� OHJDPH� SUR�
IRQGR�WUD�WHUUD�H�PDUH�� LPPHUVL�FRPH�VRQR�
LQ�OXRJKL�XQLFL�H�SDUWH�LQWHJUDQWH�GHOOD�WHUUD�
FKH�OL�RVSLWD��LQ�FXL�OD�EUH]]D�PDULQD�VL�IRQGH�
FRQ� JOL� RGRUL� GHJOL� DJUXPL� FLUFRVWDQWL�� WUD�
VPHWWHQGR� D� FKL� YXROH� DPPLUDUOL� XQ¶DWPR�
VIHUD�GL�EHQHVVHUH�H�LQFDQWR�� 

%HQ� OR� GLPRVWUDQR� OH� YLYLGH� GHVFUL]LRQL� GL�
VFULWWRUL�H�VFULWWULFL�FKH�KDQQR�ODVFLDWR�WUDFFH�
GHOOD�ORUR�SRWHQ]D�HYRFDWLYD��&RVu�VFULYH�'D�
FLD�0DUDLQL�FKH�FH�QH�UHJDOD�XQD�GHOOH�WHVWL�
PRQLDQ]H�SL��EHOOH� 

³«&RVD�FL�GLFRQR�LQILQH�TXHVWL�WUDERFFKL�VRU�
SUHVL� QHO� ORUR� OLULFR� LQFDQWR"� &KH� O¶RSHUD�
XPDQD� q� VHPSUH�PDFFKLQRVD� H� IUDJLOH�� ED�
VWD�XQ�VRIILR�SHU�GLVWUXJJHUOD��0D�SURSULR� OD�
VXD�IUDJLOLWj�q�DQFKH�OD�UDJLRQH�GHOOD�VXD�UH�
VLVWHQ]D�� XQ� SRFR� VRSUD� OH� RQGH�� XQ� SRFR�
VRWWR�OH�QXYROH�� OD� µJUDQGH�PDFFKLQD�SHVFD�
WRULD¶� VWD� D� VLPEROL]]DUH� OD� SDWHWLFD� HSSXUH�
JUDQGLRVD�FDSDFLWj�GHOO¶HVVHUH�XPDQR�GL�FUH�
GHUH� QHO� IXWXUR� QRQRVWDQWH� O¶DPDUH]]D� H� OD�
SLFFROH]]D�GHO�VXR�GHVWLQR´� 

ϭϮ 
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/LQJXD�PDGUH��
URPDQ]R� G¶H�
VRUGLR� GHOOD�
ERO]DQLQD�
0DGGDOHQD�
)LQJHUOH� GL� UH�
FHQWH� SXEEOL�
FDWR� GDOOD� FD�
VD�HGLWULFH�,WD�
OR� 6YHYR�� q� LO�
WLWROR� GHOO¶RSH�
UD�FKH�KD�YLQ�
WR� OD� ;;;,,,�
HGL]LRQH� GHO�
3UHPLR� ,WDOR�
&DOYLQR��GHVWL�

QDWR�DJOL�VFULWWRUL�HVRUGLHQWL�LQHGLWL�� 

3URWDJRQLVWD� GHOOD� VWRULD� q� 3DROR� 3UHVFKHU��
XQ� UDJD]]R� RVVHVVLRQDWR� GD� TXHOOH� FKH� OXL�
FKLDPD�³SDUROH�VSRUFKH´��RVVLD�OH�SDUROH�FKH�
VHFRQGR�OXL�QRQ�GLFRQR�TXHOOR�FKH�GRYUHEEH�
UR� GLUH�� Ê� QDWR� H� FUHVFLXWR� D� %RO]DQR�� FLWWj�
FKH�JLXGLFD� IDOVDPHQWH�ELOLQJXH�H� FKH� D�XQ�
FHUWR�SXQWR�DEEDQGRQD�SHU�WUDVIHULUVL�D�%HU�
OLQR�� GRYH� DEEDQGRQD� DQFKH� OD� VXD� OLQJXD�
PDGUH��GHFLGHQGR�GL�SDUODUH�VROR�LQ�WHGHVFR��
H�GRYH�LQFRQWUD�0LUD�GL�3LHQDJORVVD��XQD�UD�
JD]]D�PLODQHVH�GL�FXL�V¶LQQDPRUD�� 

$� HVVHUH� SURWDJRQLVWD� GHO� OLEUR� SHUz� q� VR�
SUDWWXWWR�OD�OLQJXD�R�PHJOLR�O¶RVVHVVLRQH�SHU�
OH�SDUROH��TXHOOD�FKH�KD�3DROR�3UHVFKHU��LO�FXL�
QRPH� q� O¶DQDJUDPPD� GL� ³3DUROH� VSRUFKH´��
FRVu� FRPH� 0LUD� GL� 3LHQDJORVVD� �O¶XQLFD� FKH�
ULHVFH� D� SXOLUH� OH� SDUROH� D� 3DROR�� DO� SXQWR�
FKH�JOL�SDUH�SRVVLELOH�DQFKH�WRUQDUH�D�FDVD��

q�O¶DQDJUDPPD�GL�³6DSRQH�GL�0DUVLJOLD´�� 

1DWXUDOPHQWH� GD� EUDYD� OLQJXLVWD�� H� FRPH�
WXWWL� L� OLQJXLVWL� RVVHVVLRQDWD� GDOOH� SDUROH� H�
GDO� ORUR� VLJQLILFDWR�� QRQ� SRWHYR� QRQ� HVVHUH�
IDWDOPHQWH� DWWUDWWD� GD� TXHVWR� OLEUR�� ,QXWLOH�
GLUH�� TXLQGL�� FKH� KR� RUGLQDWR� OD� PLD� FRSLD�
DSSHQD�TXDOFKH�JLRUQR�GRSR� OD�SXEEOLFD]LR�
QH�� *Lj� GDOO¶LQFLSLW� KR� FDSLWR� FKH� OH� PLH�
DVSHWWDWLYH� QRQ� VDUHEEHUR� VWDWH� GHOXVH�� ³Ê�
GD�TXDQGR�VRQR�QDWR�FKH�PLD�PDGUH�SLDQJH��
3LDQJH�SHUFKp�OD�PLD�SULPD�SDUROD�q�SDUROD��
3LDQJH�SHUFKp�GLFR�SDUROD�H�QRQ�PDPPD�´� 

/¶RVVHVVLRQH�SHU�OH�SDUROH�HQWUD�SUHSRWHQWH�
PHQWH�LQ�VFHQD�VLQ�GDOOD�SULPD�SDJLQD��DQ]L�
JLj� GDOOH� SULPH� ULJKH�� H� FDWWXUD� LQHYLWDELO�
PHQWH� OD� PLD� DWWHQ]LRQH�� DO� SXQWR� FKH� PL�
ULHVFH� GLIILFLOH� VWDFFDUPL� GDO� OLEUR� SHU� GHGL�
FDUPL�DOOH�LQFRPEHQ]H�GRPHVWLFKH�H�PHQWUH�
OH� VEULJR� QRQ� YHGR� O¶RUD� GL� WHUPLQDUOH� SHU�
WRUQDUH�DOOD�OHWWXUD��FKH�QRQ�SXz�HVVHUH�YR�
UDFH�VROR�SHUFKp�UDOOHQWDWD�GDOOD�QHFHVVLWj�GL�
WDJOLDUH� OH� SDJLQH� FRQ� XQ� WDJOLDFDUWH� �XQD�
SDUWLFRODULWj� GHL� OLEUL� SXEEOLFDWL� GDOOD� FDVD�
HGLWULFH�,WDOR�6YHYR�q�FKH�VRQR�LQWRQVL��� 

3DROR�3UHVFKHU�q�WDOPHQWH�RVVHVVLRQDWR�GDO�
OH�SDUROH�FKH�DUULYD�DGGLULWWXUD�D�VFRPSRUOH��
SHU�JXDUGDUOH�GD�YLFLQR��GLVVH]LRQDUOH�H�FDU�
SLUQH� L� VHJUHWL� SL�� QDVFRVWL�� LPSLJOLDWL� WUD�
XQD� OHWWHUD� H� O¶DOWUD�� Ê� TXHOOR� FKH� ID� FRQ� OD�
SDUROD�PDGUH��DG�HVHPSLR��³6H�VFRPSRQL�OH�
SDUROH� H� JXDUGL� OH� OHWWHUH� ORUR� WL� GLFRQR� OD�
YHULWj��/H�OHWWHUH��VH�OH�JXDUGL��VRQR�VLQFHUH�
H� WL� GLFRQR� L� VHJUHWL�� 0DGUH�� SHU� HVHPSLR��
(PPH��D��GL��HUUH��H��0$'5(��(PPH�H�HUUH�
GL�D��0(5'$�´� 

ϭϯ 
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&RQ� OD� PDGUH�� *LXOLDQD� 3UHVFKHU�� 3DROR� KD�
XQ�UDSSRUWR�GLIILFLOH��/D�ULWLHQH�IDOVD�H�LSRFUL�
WD�� FRVu� FRPH� ULWLHQH� IDOVD� H� DQFKH� VXSHUIL�
FLDOH�VXD�VRUHOOD�/XLVD��/D�PDGUH�H�OD�VRUHOOD�
JOL�VSRUFDQR�OH�SDUROH��DO�FRQWUDULR�GHO�SDGUH�
%LDJLR�� DO� TXDOH� 3DROR� q� PROWR� OHJDWR�� FKH�
VRIIUH�SHUz�GL�PXWLVPR�R�GL�DIDVLD��DO�ULJXDU�
GR�L�PHGLFL�QRQ�KDQQR�OH�LGHH�PROWR�FKLDUH��
H� DWWDFFD� HWLFKHWWH� VXJOL� RJJHWWL� FRQ� L� QRPL�
GHJOL�VWHVVL��/D�PDODWWLD�GL�%LDJLR�3UHVFKHU�q�
XQ¶XOWHULRUH�RFFDVLRQH�SHU�JLRFDUH�FRQ�OH�SD�
UROH��³$�PH� OD�SDUROD�DIDVLFR� ID�SDXUD´�GLFH�
3DROR�³SHUFKp�PL�ID�VRIIRFDUH�H�PL�YLHQH�O¶D�
VPD��FKH�PL�VRQR�IDWWR�YHQLUH�SHUFKp�VH�OXL�
q�DIDVLFR��LR�GHYR�HVVHUH�DVPDWLFR�´�,O�JLRFR�
GL� SDUROH� SHUz�� FRPH� VHPSUH� QHO� URPDQ]R��
QRQ�q� ILQH�D�Vp�VWHVVR�H�VHUYH�D�HVSOLFLWDUH�
OD� FRPSOLFLWj� H� O¶DIIHWWR� FKH� OHJDQR� 3DROR� H�
VXR�SDGUH�� 

1HL�FRQIURQWL�GHOOD�PDGUH� LQYHFH� LO�SURWDJR�
QLVWD�GHO�URPDQ]R�q�VSHVVR�LQVRIIHUHQWH��DG�
HVHPSLR� TXDQGR� OHL� XWLOL]]D� XQ� OLQJXDJJLR�
SROLWLFDPHQWH�FRUUHWWR�H�VL�RVWLQD�D�FKLDPDUH�
L�WHGHVFKL�GL�%RO]DQR�VXGWLUROHVL�GL�PDGUHOLQ�
JXD�WHGHVFD��3HU�3DROR�q�PROWR�PHJOLR�FKLD�
PDUH�OH�FRVH�FRQ�LO� ORUR�QRPH�H�TXLQGL�SUH�
IHULVFH� GLUH� WHGHVFR�� ³/H� SDUROH� VRQR� WHQ�
GHQ]LDOPHQWH�SXOLWH�VH�GLFRQR�TXHOOR�FKH�GH�
YRQR�GLUH�VHQ]D�IDUH�OD�GRSSLD�IDFFLD��FRPH�
QHJUR�H� WHGHVFR��1HJUR�H� WHGHVFR� VRQR�SL��
SXOLWH� GL� SHUVRQD� GL� FRORUH� H� VXGWLUROHVH� GL�
PDGUHOLQJXD�WHGHVFD�´� 

3DROR�LQ�UHDOWj�QXWUH�XQ�DPRUH�SURIRQGR�QHL�

FRQIURQWL�GHOOD�OLQJXD��FKH�ULHVFH�D�VXSHUDUH�
DQFKH�LO�GLVSUH]]R�SHU�OH�VXH�SDUWL�³VSRUFKH´��
+D�XQ�UDSSRUWR�TXDVL�VHQVRULDOH�H�VLQHVWHWL�
FR�FRQ�OH�SDUROH��GL�FXL�YHGH�L�FRORUL�H�VHQWH�L�
VDSRUL�H�JOL�RGRUL��6HFRQGR�3DROR�DOFXQH�SD�
UROH�SRVVRQR�DGGLULWWXUD�VIDPDUWL�R�GLVVHWDU�
WL��³*ORER��SHU�HVHPSLR�q�XQ�SDVWR�FRPSOH�
WR�� DLXROD� q� XQ� FDSULFFLR� FRPH� OR� ]XFFKHUR�
ILODWR�H�ULHPSLH�OD�ERFFD��H�SRL�FL�VRQR�OH�SD�
UROH�OLTXLGH�FKH�WL�ULQIUHVFDQR�H�WL�GLVVHWDQR��
FRPH�JOLFLQH��H�TXHOOH�FKH�VRQR�FRPH�OH�PH�
UHQGH�R�XQR�VSXQWLQR��H�WUD�TXHVWH�F¶q�LQWR�
QDFR�FKH�WL�LPSDVWD�OD�ERFFD�PD�q�EHOOR�FR�
PH�OR�ID��&L�VRQR�DQFKH�OH�SDUROH�FKH�YDQQR�
GL� WUDYHUVR�� FRPH� ELJOLD�� FKH� ID� IDWLFD� D�
VFHQGHUH� PD� TXDQGR� VFHQGH� OD� VHQWL� QHOOD�
SDQFLD�´� 

3HU�3DROR�3UHVFKHU�OH�SDUROH�KDQQR�DQFKH�XQ�
SRWHUH�PHWDPRUILFR�VXOOH�FRVH�� LO� FKH�D�VXR�
DYYLVR� UDSSUHVHQWD�XQ�SUREOHPD�D�%RO]DQR��
GRYH� SHU� WXWWR� FL� VRQR� GXH� QRPL� H� D� YROWH�
DQFKH�WUH��XQR�LQ� LWDOLDQR��XQR� LQ�WHGHVFR�H�
XQR�LQ� ODGLQR��$G�HVHPSLR�� OD�PRQWDJQD�GHO�
&DWLQDFFLR� YLVLELOH� GDL� SRQWL� GL� %RO]DQR� SHU�
3DROR� q� EUXWWD� H� VFXUD� FRPH� LO� QRPH� FKH�
SRUWD�� PD� YHUVR� VHUD�� TXDQGR� WUDPRQWD� LO�
VROH�� LQL]LD� D� FDPELDUH�� 'LYHQWD� IHPPLQD� H�
WXWWD�URVD�H�FDPELD�DQFKH�LO�VXR�QRPH��FKH�
GLYHQWD�5RVHQJDUWHQ��Ê� OD�PDOHGL]LRQH�GL�UH�
/DXULQR�H�GHO�VXR�JLDUGLQR�GL�URVH�YLVLELOH�VR�
OR� DOO¶DOED� H� DO� WUDPRQWR�� VSLHJD� 3DROR� 3UH�
VFKHU��6ROR� O¶DOED�H� LO� WUDPRQWR�� LQIDWWL��QRQ�
HUDQR�FRQWHPSODWL�QHOOD�IRUPXOD�PDJLFD�XVD�
WD� GDO� UH� SHU� JHWWDUH� XQ� VRUWLOHJLR� VXO� VXR�
DPDWR� URVHWR� FXVWRGLWR� QHOOD� PRQWDJQD�� LQ�
PRGR�GD�UHQGHUOR�LQYLVLELOH�D�WXWWL��GL�JLRUQR�
H�GL�QRWWH�� 

1HO�URPDQ]R�FL�VRQR�DQFKH�ULIOHVVLRQL�VXOO¶LQ�
WUDGXFLELOLWj�GL�DOFXQH�SDUROH��FRPH�OH�SDUROH�
WHGHVFKH� )UHPGVFKlPHQ� H� 6FKDGHQIUHXGH��
³)UHPGVFKlPHQ�q�XQD�SDUROD�FKH�QRQ�F¶q�LQ�
LWDOLDQR´� VSLHJD� 3DROR� ³PD� FRQ� FXL� ULHVFR� D�
FDSLUH�WDQWR�GL�TXHOOR�FKH�SURYR�SHU�PLD�PD�
GUH��VLJQLILFD�YHUJRJQDUVL�SHU�TXDOFXQ�DOWUR��
(�SRL�F¶q�DQFKH� OD�6KDGHQIUHXGH��FKH�PL� ID�
SHQVDUH� D�PLD� VRUHOOD�� FKH� q� IHOLFH� TXDQGR�
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DJOL� DOWUL� VXFFHGRQR� FRVH� EUXWWH�� ,Q� LWDOLDQR�
VL�WUDGXFH�FRQ�VWURQ]D�´� 

,Q�UHDOWj�FRQ�OH�SDUROH�WHGHVFKH�OD�TXHVWLRQH�
q� DQFKH� XQ¶DOWUD�� 4XDQGR� VL� WUDVIHULVFH� D�
%HUOLQR� SHU� OXL� OH� SDUROH� WHGHVFKH� VRQR�
³SXOLWH´��RVVLD�SULYH�GL�DVVRFLD]LRQL�PHQWDOL��
QRQ�FROOHJDWH�D�ULFRUGL�R�D�HVSHULHQ]H�SDVVD�
WH�� 3LDQ� SLDQR� SHUz� LQL]LDQR� D� PDFFKLDUVL��
SHUFKp�YHQJRQR�DVVRFLDWH�D�SHUVRQH�R�LGHH��
VHEEHQH�QRQ�VLDQR�VSRUFKH�FRPH�D�%RO]DQR��
GRYH� OD�PDFFKLD� q� DVVRFLDWD� DO� GRORUH� H� DO�
GLIILFLOH� FRQWHVWR� IDPLOLDUH�� (� D� %HUOLQR� VL�
PDFFKLDQR� LQHYLWDELOPHQWH� DQFKH�TXHOOL� FKH�
QRL� OLQJXLVWL�FKLDPLDPR�³IDOVL�DPLFL´��R�IDOVH�
IULHQGV��SHU�GLUOD�DOO¶LQJOHVH���RVVLD�OH�SDUROH�
GL� XQD� OLQJXD� FKH�� SXU� VRPLJOLDQGR� PROWR�
PRUIRORJLFDPHQWH�R�IRQHWLFDPHQWH�DL�WHUPL�
QL� GL� XQ¶DOWUD� OLQJXD�� KDQQR� XQ� VLJQLILFDWR�
GLYHUVR�H�TXLQGL�FL�WUDJJRQR�LQ�LQJDQQR�� 

³&L�VRQR�DQFKH�WDQWH�SDUROH�FKH�VL�PDFFKLD�
QR� LQYRORQWDULDPHQWH´� GLFH� 3DROR�� ³FRPH�
TXDQGR� OD� FROOHJD� GLFH� FKH� VL� YHVWH� LQ�PD�
QLHUD� GH]HQW�� FKH� VLJQLILFD� GLVFUHWR�� VHQ]D�
HFFHVVL��PD�SHU�PH�q�LO�GHFHQWH�LWDOLDQR��FRQ�
OD�YRFH�LQVRSSRUWDELOH�GL�PLD�PDGUH�H�DOORUD�
OH�PDFFKLH�GLYHQWDQR�FRVu�WDQWH�H�FRVu�ILWWH��
FKH� VL� VSRUFD� WXWWD�� SHU� GDYYHUR�� /D�SDUROD�
FKH�PL�PHWWH�SL��D�GLVDJLR�GL�WXWWH�SHUz�q�OD�
ODWWLQD��GLH�'RVH��SHU�PH�KD�XQ� FKH�GL�GH�
JUDGR�GD�SDUFKHWWR�FRQ�OD�GURJD�H�PL�VHQWR�
VHPSUH�XQ�SR¶�RVVHUYDWR�TXDQGR�FKLHGR�DOOD�
EDULVWD�XQD�GRVH�GL�FRFD�´� 

,O� URPDQ]R�� FRPH� WHVWLPRQLDQR� TXHVWH� SR�

FKH�ULJKH��q�DQFKH�GLYHUWHQWH�H�LURQLFR��$OOR�
VWHVVR� WHPSR� ULHVFH� D� FRPPXRYHUH� H� D�
VFXRWHUH��'L� VLFXUR� VL� WUDWWD� GL� XQ� OLEUR� FKH�
ODVFLD� LO�VHJQR��DQFKH�VH�QRQ�YRJOLR�VYHODUH�
WURSSR�GHOOD�WUDPD�SHU�QRQ�URYLQDUH�LO�SLDFH�
UH� GHOOD� VRUSUHVD� DL� OHWWRUL�� 3UHIHULVFR� FKLX�
GHUH� FRQ� XQD� FLWD]LRQH� GL� 7XOOLR� 'H�0DXUR��
FKH�PL�q�YHQXWD�LQ�PHQWH�GRSR�DYHU�YROWDWR�
O¶XOWLPD� SDJLQD� GHO� OLEUR�� ³/D� OLQJXD�PDWHU�
QD��FRQ�FXL� VLDPR�QDWL�H�DEELDPR� LPSDUDWR�
DG� RULHQWDUFL� QHO�PRQGR�� QRQ� q� XQ� JXDQWR��
XQR�VWUXPHQWR�XVD�H�JHWWD��(VVD� LQQHUYD� OD�
QRVWUD�YLWD�SVLFRORJLFD��L�QRVWUL�ULFRUGL��DVVR�
FLD]LRQL�H�VFKHPL�PHQWDOL´��/D�PDGUHOLQJXD��
LQ�DOWUH�SDUROH��QXWUH�L�QRVWUL�SHQVLHUL�� 

 

 

,QWHUYLVWD�DOO¶DXWULFH 

 

9RUUHL�LQL]LDUH�TXHVWD�LQWHUYLVWD�SDUWHQ�
GR� GDO� WLWROR� GHO� URPDQ]R�� &RPH� OR� KD�
VFHOWR"�3HUFKp�/LQJXD�PDGUH" 

,O�PLR� ILOH� VL� FKLDPDYD�SDUROH� VSRUFKH�� QRQ�
DYHYR�YRJOLD�GL�FRQIURQWDUPL�FRQ�LO�WLWROR�SUL�
PD�GL�ILQLUH�OD�SULPD�VWHVXUD�SHUFKp�WHPHYR�
PL�GHVVH� O¶LPSUHVVLRQH�GL�DYHU� ILQLWR��3RL� LQ�
UHDOWj� QRQ�q� VWDWR� GHO� WXWWR� FRVu�� QHO� VHQVR�
FKH� ILQR�D�TXDQGR�QRQ�q�DQGDWR� LQ� VWDPSD�
KR� FRQVLGHUDWR� LO� WHVWR� FRPH� TXDOFRVD� LQ 
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HYROX]LRQH�H�GD�PLJOLRUDUH��,O�WLWROR�O¶KR�VFHO�
WR�SULPD�GL�PDQGDUH�LO�PDQRVFULWWR�DO�3UHPLR�
&DOYLQR��FHUFDYR�TXDOFRVD�FKH�FRQWHQHVVH�LO�
WHUPLQH� ³PDGUH´� SHUFKp� FRQ� OD� PDGUH� VL�
DSUH�H�VL�FKLXGH�OD�QDUUD]LRQH��PD�QRQ�YROH�
YR� FL� IRVVH� QXOOD� GL� SDWHWLFR�� /D� OLQJXD� HUD�
O¶HOHPHQWR� FKH� FRQVLGHUDYR� SL�� LPSRUWDQWH��
PD� ³PDGUH� OLQJXD´� QRQ�PL� FRQYLQFHYD�� +R�
VHJXLWR�LO�FRQVLJOLR�GL�XQ�HGLWRU��$QWRQLR�5XV�
VR�'H�9LYR��D�FXL�GHYR�O¶LGHD�GL�DYHU�PHVVR�
FRPH�WLWROR�³OLQJXD�PDGUH´� 

,O�UDSSRUWR�GLIILFLOH�FKH�3DROR�3UHVFKHU��
LO�SURWDJRQLVWD�GHO�VXR�URPDQ]R��KD�FRQ�
OD� OLQJXD��R�PHJOLR� FRQ� OH�SDUROH�� VHP�
EUD� ULVSHFFKLDUH� LO� UDSSRUWR� FRPSOLFDWR�
FKH� KD� FRQ� VXD�PDGUH�� /D� ILJXUD� GHOOD�
PDGUH� q� XQ� WRSRV� GHOOD� OHWWHUDWXUD� GL�
RJQL� WHPSR� H� OXRJR�� /HL� SHUz� ULHVFH� D�
WUDWWDUH�TXHVWR� WHPD� FRQ�JUDQGH�RULJL�
QDOLWj�� &RPH� OH� q� YHQXWR� LQ� PHQWH� GL�
UDFFRQWDUH� XQ� UDSSRUWR� PDGUH-ILJOLR�
SUREOHPDWLFR�DVVRFLDQGROR�DOO¶XVR�GHOOD�
OLQJXD�H�DOO¶RVVHVVLRQH�SHU�OH�SDUROH" 

,Q� UHDOWj� QRQ� KR� SHQVDWR� GL� UDFFRQWDUH� LO�
UDSSRUWR�PDGUH-ILJOLR��PD� LO�PRGR� GL� 3DROR�
GL�YHGHUH�OD�PDGUH��9ROHYR�HQWUDUH�QHOOH�VXH�
YHVWL�H�ULFDOFDUH�OD�VXD�YRFH��YHGHUH�LO�PRQ�
GR�DWWUDYHUVR�LO�VXR�ILOWUR��FKH�SRL�q� O¶RVVHV�
VLRQH�SHU�OH�SDUROH�� 

/H� SDUROH� VL� VSRUFDQR� SHUFKp� VRQR� SURQXQ�
FLDWH�GDOOD�PDGUH� FKH� VHFRQGR� OXL� q� IDOVD�H�
JOL� ID�PDOH�� H� OR� ID� D� %RO]DQR�� FLWWj� FKH� UL�
VSHFFKLD� O¶LSRFULVLD� PDWHUQD� DWWUDYHUVR� XQ�
ILQWR� ELOLQJXLVPR�� ,O� FRUWRFLUFXLWR� SHU� FXL�
3DROR�q�HPRWLYDPHQWH�DIDVLFR�JOL� LPSHGLVFH�
GL�WHQHUH�VHSDUDWL�L�SLDQL��TXLQGL�SHU�PH�UDF�
FRQWDUH�LO�UDSSRUWR�FKH�3DROR�KD�FRQ�OD�PD�
GUH�VLJQLILFDYD�DQFKH� UDFFRQWDUH� LO� VXR� UDS�
SRUWR�FRQ�OH�SDUROH��FRQ�OH�OLQJXH��FRQ�OH�FLW�
Wj�� 

/¶LGHD�q�QDWD�GRSR�XQD�GLVFXVVLRQH�WUD�DPLFL�
VXO�QXPHUR�GL�GRFFH�DFFHWWDELOH�GXUDQWH�XQD�
JLRUQDWD�� VHFRQGR�PH� QRQ� HUD� WDQWR� LO� QX�
PHUR�PD� OD�PRGDOLWj�D�UHQGHUH�VDQR�R�QRQ�
VDQR�O¶DWWR��PD�DOOR�VWHVVR�WHPSR�PL�HUR�DF�
FRUWD�FKH�QRQ�PL�LQWHUHVVDYD�OD�FDWHJRULD�GL�

VDQR�R�QRQ�VDQR�� 

0L�HUD�YHQXWD�LQ�PHQWH�TXHVWD�VFHQD�GL�3DR�
OR�� GL� FXL� DQFRUD� QRQ� DYHYR� LO� QRPH�� SHUz��
FKH�VL� ODYDYD�VRWWR�OD�GRFFLD� LQ�PDQLHUD�RV�
VHVVLYR-FRPSXOVLYD�� /H� SDUROH�� H� TXLQGL� O¶L�
GHD� FKH� IRVVH� LO� OLQJXDJJLR� D� VSRUFDUH� H� D�
HVVHUH�VSRUFDWR��PL�q�YHQXWD�QHL�JLRUQL�VXF�
FHVVLYL�SHUFKp�FHUFDYR�TXDOFRVD�GL�PHWDIRUL�
FR�H�ILVLFR�H�KR�VFHOWR�FLz�FKH�LR�DPR�GL�SL���
OD�SDUROD� 

1HO�VXR�URPDQ]R�DFFHQQD�DG�DOFXQL� WH�
PL�PROWR� LQWHUHVVDQWL�� VLD� GDO� SXQWR� GL�
YLVWD�VWRULFR�FKH�OLQJXLVWLFR��DG�HVHPSLR�
O¶LWDOLDQL]]D]LRQH�IRU]DWD�GHOO¶$OWR�$GLJH�
QHO�SHULRGR�GHOOD�VDOLWD�DO�SRWHUH�GHO�ID�
VFLVPR�� 1HOOD� %RO]DQR� GL� RJJL� FL� VRQR�
DQFRUD�PROWH�WUDFFH�GL�TXHVWR�SURFHVVR�
GL� LWDOLDQL]]D]LRQH�IRU]DWD�FKH�KD�DYXWR�
OXRJR�LQ�HSRFD�IDVFLVWD��DG�HVHPSLR�QHL�
QRPL� GHOOH� VWUDGH� R� GHL� PRQXPHQWL� R�
QHL�FRJQRPL�GHOOH�SHUVRQH" 

/H� WUDFFH� GHOO¶LWDOLDQL]]D]LRQH� IRU]DWD� VL� YH�
GRQR�VLFXUDPHQWH�QHL�QRPL�GL�DOFXQH�VWUDGH�
�LQ�SDUWH�VRQR�VWDWL�PRGLILFDWL��DOWUL�VRQR�UL�
PDVWL��SHU�HVHPSLR�YLD�&DGRUQD�H�YLD�'LD]��
H�QHL�PRQXPHQWL�IDVFLVWL��SHQVR�LQ�SDUWLFROD�
UH�DO�PRQXPHQWR�GL�3LD]]D�GHOOD�9LWWRULD�H�DO�
IUHJLR� GL� 3LD]]D� 7ULEXQDOH��� &L� VRQR� DOFXQL�
HSLVRGL�GHOOD�PLD�PHPRULD�SHUVRQDOH�FKH�UL�
YHODQR�DOWUHWWDQWH�WUDFFH�GL�TXHVWR�GLVFRUVR��
&¶HUD� XQ¶LQVHJQDQWH� GL� WHGHVFR� GHOOD� PLD�
VFXROD� FKH� RJQL� JLRUQR�� SHU� QRQ� YHGHUH� OD�
VFULWWD�GHO�PRQXPHQWR�GL�3LD]]D�GHOOD�9LWWR�
ULD��SUHQGHYD�XQ¶DOWUD�VWUDGD��DQFKH�D�FRVWR�
GL� LPSLHJDUH� GLHFL�PLQXWL� LQ� SL�� SHU� DQGDUH�
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DO�ODYRUR�� 

0D�F¶q�DQFKH�XQ�DOWUR�WLSR�GL�YLROHQ]D�DO�FRQ�
WUDULR�� VSHVVR� ULGLFROD� R� SDUDGRVVDOH�� 3HU�
HVHPSLR�� PL� ULFRUGR� FKH� OD� VRUHOOD� GL� PLR�
QRQQR�� GL� OLQJXD� WHGHVFD�� PL� DYHYD� XUODWR�
GDO�EDOFRQH��LQ� LWDOLDQR�SHUFKp� LR� LO� WHGHVFR�
DQFRUD�QRQ� OR�VDSHYR��FKH� OH�SHUVRQH�GHOOD�
VXD� IDPLJOLD� QRQ� GRYHYDQR� DYHUH� QLHQWH� D�
FKH�IDUH�FRQ�SHUVRQH�³GL�TXHOOD�UD]]D�Ou´��/H�
SHUVRQH�³GL�TXHOOD�UD]]D�Ou´�HUDQR�OH�PLH�GXH�
FXJLQH�� TXLQGL� LPSDUHQWDWH� DQFKH� FRQ� OHL��
FKH�HUDQR�YHQXWH�D�WURYDUPL�GDOOD�7RVFDQD�H�
FRQ�OH�TXDOL�JLRFDYR�LQ�FRUWLOH� 

&RQIHVVR�FKH�SULPD�GL�OHJJHUH�LO�VXR�UR�
PDQ]R� QRQ� VDSHYR� GHOO¶HVLVWHQ]D� GHOOD�
GLFKLDUD]LRQH�GL�DSSDUWHQHQ]D�OLQJXLVWL�
FD�� Qp� VDSHYR� FKH� IRVVH�QHFHVVDULR�GL�
FKLDUDUH� O¶DSSDUWHQHQ]D� D� XQR� GHL� WUH�
JUXSSL� OLQJXLVWLFL� ULFRQRVFLXWL� LQ� $OWR�
$GLJH� �LWDOLDQR�� WHGHVFR� H� ODGLQR�� SHU�
DFFHGHUH�D�SRVWL�SXEEOLFL�R�SHU�LQROWUDUH�
GHWHUPLQDWH�ULFKLHVWH�DJOL�HQWL�SXEEOLFL��
DG�HVHPSLR�DVVHJQD]LRQH�GL�DOORJJL�VR�
FLDOL�R�DPPLVVLRQH�DOO¶HVDPH�GL�ELOLQJXL�
VPR��/HL�KD� IDWWR� OD�GLFKLDUD]LRQH�R�KD�
VFHOWR�GL�QRQ�IDUOD��FRPH�LO�SURWDJRQLVWD�
GHO�VXR�URPDQ]R" 

1HO�URPDQ]R�KR�HVDVSHUDWR�XQD�PLD�VHQVD�
]LRQH�GL�GLVDJLR�SURYDWR�GDYDQWL�DOOD�GLFKLD�
UD]LRQH�GL�DSSDUWHQHQ]D� OLQJXLVWLFD��&RPH�LO�
SURWDJRQLVWD�QRQ� O¶KR�IDWWD��0L�ULFRUGR�EHQH�
TXHO�PRPHQWR��HUR�LQ�FXFLQD�H�SHQVDYR�QRQ�
IRVVH�JLXVWR�GLFKLDUDUPL��,Q�XQD�FLWWj�FKH�VL�
UDFFRQWD�ELOLQJXH�H�SRL�VSHVVR�VL� ULYHOD�QRQ�
HVVHUOR��QRQ�PH�OD�VRQR�VHQWLWD�GL�GLFKLDUDU�
PL�LWDOLDQD��DQFKH�VH�RYYLDPHQWH�OR�VRQR��Ê�
VWDWD�XQD�VFHOWD�PROWR�LPSXOVLYD��IRUVH�LGHR�
ORJLFD��H�FHUWDPHQWH�DQFKH�GHWWDWD�GDO�IDWWR�
FKH�VDSHYR�JLj�FKH�VDUHL�DQGDWD�D�VWXGLDUH�H�
D� ODYRUDUH� LQ�*HUPDQLD�� 6H� IRVVL� ULPDVWD� D�
%RO]DQR� PROWR� SUREDELOPHQWH� PL� VDUHL� GL�
FKLDUDWD� LWDOLDQD��VXSHUDQGR� LO� IDVWLGLR� ILVLFR�
FKH�QH�VHQWLYR��/¶HVDPH�GHO�ELOLQJXLVPR� LQ�
YHFH� q� XQ� DOWUR� GLVFRUVR�� LQIDWWL� VRQR� VWDWD�
DPPHVVD�VHQ]D�GLFKLDUD]LRQH�OLQJXLVWLFD� 

 

8Q�SR¶�GL� WHPSR�ID�KR� OHWWR�XQ�DUWLFROR�
VXO� ELOLQJXLVPR� LQ� $OWR� $GLJH� LQ� FXL� VL�
DIIHUPDYD� FKH� LO� ELOLQJXLVPR�� FKH� SR�
WUHEEH�HVVHUH�XQD�ULFFKH]]D�SHU�JOL�DEL�
WDQWL� GHO� WHUULWRULR�� q� LQ� UHDOWj� VROR� XQ�
PLUDJJLR� SHU� EXRQD� SDUWH� GHL� JLRYDQL�
DOWRDWHVLQL��/¶DXWRUH�GHOO¶DUWLFROR�DVVHUL�
YD�FKH�OD�FROSD�q�DQFKH�GHO�VLVWHPD��FKH�
QRQ� SURPXRYH� O¶LQFRQWUR� WUD� L� JUXSSL�
OLQJXLVWLFL�� FUHDQGR� FRVu� GXH� UHDOWj� SD�
UDOOHOH� H� VHSDUDWH� GD� PXUL� LQYLVLELOL��
4XDOL�LQL]LDWLYH�D�VXR�DYYLVR�SRWUHEEHUR�
HVVHUH�DGRWWDWH�SHU�LQYHUWLUH�OD�URWWD" 

&UHGR�FKH�LO�ELOLQJXLVPR��VH�QRQ�GL�IDFFLDWD��
SRVVD�HVVHUH�XQ¶HQRUPH�ULFFKH]]D��FHUWR��,R�
QRQ�YLYR� LQ�$OWR�$GLJH�GD�RUPDL�TXDVL�GLHFL�
DQQL��PD�KR�O¶LPSUHVVLRQH�FKH�VL�VWLD�DQGDQ�
GR�QHOOD�GLUH]LRQH�JLXVWD��SHQVR�SHU�HVHPSLR�
DOO¶LPSHJQR� GHOOD� 6$$9� �6�GWLUROHU� $XWRULQ�
QHQ-�XQG�$XWRUHQYHUHLQLJXQJ�8QLRQH�DXWULFL�
DXWRUL� GHO� 6XGWLUROR�� LQ� TXHVWR� VHQVR�� PD�
DQFKH�DO�WHQWDWLYR�GL�XQLUH�LQYHFH�FKH�VHSD�
UDUH� L�JUXSSL� OLQJXLVWLFL�SHU�TXDQWR� ULJXDUGD�
SHU�HVHPSLR�O¶RUJDQL]]D]LRQH�GL�HYHQWL��WDQ�
GHP� OLQJXLVWLFL�R�SXEEOLFD]LRQL�ELOLQJXL��&UH�
GR�SHUz�FKH�TXHVWL�VIRU]L�QRQ�VLDQR�GDYYHUR�
HIILFDFL�VH�OH�VFXROH�FRQWLQXDQR�D�HVVHUH�VH�
SDUDWH��DQFKH�VH�PL�UHQGR�FRQWR�GHOOD�FRP�
SOHVVLWj�GHO�WHPD��FKH�q�PROWR�GHOLFDWR� 
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0ROWL� DQQL� DGGLHWUR� OHVVL� XQ� LQWHUHVVDQWH� OL�
EUHWWR��³/D�FDIIHWWLHUD�GHO�PDVRFKLVWD��3VLFR�
SDWRORJLD�GHJOL�RJJHWWL�TXRWLGLDQL´�GL�'RQDOG�
1RUPDQ�SHU�*LXQWL��5HFHQWHPHQWH�KR�DYXWR�
PRGR�GL�RVVHUYDUH�FKH�QXOOD�q�FDPELDWR�FRQ�
OD� OHWWXUD�GL�³3URFqV�GX�JULOOH-SDLQ�HW�DXWUHV�
REMHWV� TXL� QRXV� WDSHQW� VXU� OHV� QHUIV´� GL�
&KDUOHV�+DTXHW�H�%HUQDUG�/DODQQH�SHU�0HU�
FXUH�GH�)UDQFH��6H� LO�SURJHWWLVWD� LQGXVWULDOH�
GL� RJJHWWL� IDVWLGLRVL� GHYH� WXWWRUD� LQJHJQDUVL�
D� WDYROLQR� SHU� SDUWRULUH� ELVODFFKL� RJJHWWL��
VSHVVR� EHOOLVVLPL� TXDQWR� LPSUDWLFDELOL� QHOOD�
YLWD� TXRWLGLDQD�� PL� FKLHGR� VH� DYYHQJD� OR�
VWHVVR�SURFHVVR�GL�PDUNHWLQJ�SHU� OH�SDUROH��
2�VH�QDVFDQR�SLXWWRVWR�FRPH�RUJDQLVPL�XQL�
FHOOXODUL�LQ�XQ�EURGR�SULPRUGLDOH�GL�FRQVXPR�
PD� FRQ� XQ� SRWHQ]LDOH� HYROXWLYR� VXSHULRUH�
FKH� FRQVHQWLUj� ORUR� GL� GLIIRQGHUVL� FRQ� VXF�
FHVVR�� $� YROWH� WHPR� FKH� VLD� XQR� VFKHU]R�
EXWWDWR� Ou� FRVu�� SRL�PL�YLHQH� LO� VRVSHWWR� FKH�
LQ�UHDOWj�O¶XVR�GL�WDOXQH�SDUROH�HG�HVSUHVVLRQL�
VLD�IUXWWR�GL�XQD�VFDUVD�FRQRVFHQ]D�GHOOH�OLQ�
JXH�H�GL�XQ�D]LHQGDOHVH�YHUVLRQH������FRQGL�

WR�GD�XQ�PDUNHWLQJ�G¶DFFDWWR�PD� LUUHIUHQD�
ELOPHQWH� IUL]]DQWH�� LQDUUHVWDELOH� H� FUHDWLYR��
&RQ�WHQGHQ]D�DOO¶LQIDQWLOL]]D]LRQH�GHO�SXEEOL�
FR� 

1RQ� GL� VROR� PDUNHWLQJ� GL� PRGD� SDUOLDPR��
DQFKH� OH� VFLHQ]H� VRFLDOL�� O¶HFRQRPLD� H� OH� UL�
VRUVH�XPDQH��DOWUR�EUXWWLVVLPR�SURGRWWR�OHV�
VLFDO-FRQFHWWXDOH��KDQQR� LO� ORUR� ODWR�RVFXUR��
UDPPHQWLDPR�³IOH[LFXULW\´�R�³IOHVVLFXUH]]D´"�
$GHVVR� VL� SUHIHULVFH� XVDUH� WHUPLQL� FRPH�
³UHVLOLHQ]D´�H�³UHLQYHQWDUVL´��GRYH�O¶LQWHQWR�q�
FRUUHJJHUH�FRVPHWLFDPHQWH�O¶HURVLRQH�GL�WD�
OXQL� GLULWWL�� JHQHUDQGR� XUWLFDULD� DOOD� OHWWXUD��
0D�³IOH[L´�SLDFH��H�DOORUD�HQWULDPR�QHO�PRQ�
GR�GHOOH�PRGH�SL��R�PHQR�HIILPHUH�FRQ�IOH�
[LWDULDQR�� XVDWLVVLPR� LQ� IUDQFHVH�� 2UD�� XQ�
SR¶�FRPH� LQFLQWD��R� OR�VHL�R�QRQ� OR�VHL��QRQ�
SXRL� HVVHUOR� VROR� XQ� SRFKLQR�� ,Q� LWDOLDQR�
DYHYDPR� JLj� VHPLYHJHWDULDQHVLPR�� %DVWH�
UHEEH�DYHUH�LO�FRUDJJLR�GL�GLUH�FKH�VL�PDQJLD�
FDUQH�GL�UDGR��DQ]LFKp�FHGHUH�DOO¶LUUHVLVWLELOH�
HVLJHQ]D� GL� LQFROODUVL� LQ� IURQWH� O¶HQQHVLPD�
HWLFKHWWD�� 
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2OWUH� OH� IURQWLHUH� GHOO¶LPPDJLQDELOH� DOLPHQ�
WDUH��JLj����DQQL�ID�VL�SDUODYD�GL�YHJDQL��PD�
DOO¶HSRFD�HUDQR� L�QHPLFL�JLXUDWL�GL�*ROGUDNH��
SHU�FKL�IUHTXHQWDYD�OH�HOHPHQWDUL�QHJOL�DQQL�
¶���H�VL�SDVFHYD�GL�DQLPH� 

'DL�WHPSL�GL�9HVWUR�H�3RVWDOPDUNHW�HVLVWH�H�
UHVLVWH� XQD� SDUROD� XVDWD�� DEXVDWD� ILQR� DOOD�
QDXVHD��FKH�ULHVFH�D�PLHWHUH�SL��YLWWLPH�GHO�
OD� WUXIID� QLJHULDQD� FKH�SXUH� YDQWD�XQD� ORQ�
JHYLWj�QRQ�FRPXQH��(6&/86,92� 

%DVWDYD�ULFKLHGHUH�LO�FDWDORJR�H�GD�DOORUD�HUD�
XQ¶LQRQGD]LRQH� LQ� FDVVHWWD� GHOOH� OHWWHUH�� RI�
IHUWH� HVFOXVLYH�� VROR� SHU� WH�� IHGHOH� FOLHQWH�
�PDL�FRPSUDWR�QLHQWH�PD�WDQW¶q���7XWWR�HUD�
HVFOXVLYR�� LO� SUH]]R�� O¶RJJHWWR� LQ� UHJDOR� FRQ�
O¶RUGLQH�R�SURSRVWR� LQ�RIIHUWD�� LO�FDWDORJR�� OR�
VFRQWR��$QQL�GRSR�3RVWDOPDUNHW�ULQDVFH��QRQ�
KR�SL��PRGR�GL� YHULILFDUQH� LO� OLQJXDJJLR�PD�
WHPR�FKH�VDUj�VHPSUH�PROWR�HVFOXVLYR��'H�
YR�GLUH�FKH�PL�GLVSLDFH��³HVFOXVLYR´�ID�XQ�SR¶�
YLQWDJH�� TXHO� VDSRUH� GL� EHL� WHPSL� DQGDWL��
TXDVL� LQQRFHQWL�� SUH-,QWHUQHW� H� FRPPHUFLR�
HOHWWURQLFR��XQ�FDWDORJR�FKH�VL�WUDVFLQDYD� LQ�
FXFLQD� R� LQ� EDJQR� SHU� VHL�PHVL� � XQD� VWD�
JLRQH��� HVLWDQGR� WUD� FRPSUR�H�QRQ�FRPSUR��
PD�FRVWD�PLFD�WURSSR"�0D�OD�TXDOLWj"�0L�VWD�
Uj� EHQH"� 3HUz� DVVRPLJOLD� D� TXHOOR� FKH� KR�
SUHVR���FDWDORJKL�ID�« 

,QVRPPD�� LQWHUURJDWLYL� RUPDL� VSDULWL��PD� OD�
SDUROD�UHVLVWH�LQ�WXWWH�OH�OLQJXH��GD�4XHOOH�D�
/D� 5HGRXWH� H� �6XLVVHV�� (XURQRYD�� %ODQFKH�
3RUWH��%DGHU��3DVW�7LPHV��HFF�� HFF����$OFXQL�
VRQR�VSDULWL��DOWUL�VL�VRQR�DGHJXDWL�DO�QXRYR�
PRQGR��PD�VH�ULFHYHWH�DQFRUD�XQD�FRPXQL�
FD]LRQH� LQ�IRUPD�FDUWDFHD��HFFR�SHU� LQFDQWR�
ULDSSDULUH� OD� SDUROD� PDJLFD�� FRQ� XQ� EROOLQR�
GRUDWR�GD�JUDWWDUH�FRQ�OD�PRQHWLQD�SHU�VFR�
SULUH�O¶RIIHUWD�RYYLDPHQWH�HVFOXVLYD��RVVLD�OD�
SHUFHQWXDOH� GL� VFRQWR� R� LO� UHJDOR� DOOHJDWR�
DOO¶DFTXLVWR�� (VFOXVLYDPHQWH� SHU� YRL� FRPH�
SHU� WXWWL� JOL� DOWUL� FOLHQWL� LQVHULWL� QHOOD� EDQFD�
GDWL�D]LHQGDOH� 

/LQJXD�H�VRFLHWj�JHQHUDQR�VHPSUH�LQWHUD]LR�
QL�DOTXDQWR�LQWHUHVVDQWL� 

3HU� HVHPSLR�� LO� UDSSRUWR� FRPSOHVVR� IUD� DF�

TXLVWR�H�ULVSDUPLR��LPPDJLQH�H�LJLHQH��FRPH�
QHO�FDVR�GHOO¶XVDWR� 

8QD� YROWD� F¶HUDQR� L� SDUHQWL�� LO� URELYHFFKL�� LO�
ULJDWWLHUH� H� LO� PHUFDWR� GHOOH� SXOFL�� SXOL]LD��
ODYDJJLR��UDWWRSSL�YDUL��UHVWDXUR�H�YLD��,�QH�
JR]L�GL� VHFRQGD�PDQR� IDQQR�VHPSUH�XQ�SR¶�
SLGRFFKLRVR�� LQ�DOFXQL�SDHVL�SL��FKH� LQ�DOWUL��
3RL� q� DUULYDWR� LO� VLVWHPD�GHL� SLFFROL� DQQXQFL�
�DGHVVR�� PDUNHWSODFH�� DQFKH� LQ� UHWH� FKH�
VIRFLD�LQ�SLDWWDIRUPH�GL�YHQGLWD�LVWDQWDQHD�D�
WXWWR� WRQGR� GDOOD� SRUWDWD� PLOLDUGDULD�� 3RU�
FKHULROH� PDGH� LQ� &KLQD� DFFDQWR� D� IRQGL� GL�
PDJD]]LQR� H� URED� YHFFKLD� FKH� LQJRPEUD� LQ�
FDVD��PD� FKH� WURYD� LQFUHGLELOPHQWH� VHPSUH�
XQ�DFTXLUHQWH�R�XQ�DSSDVVLRQDWR�GL�QLFFKLD��
3URIHVVLRQLVWL�H�SULYDWL�� WXWWL� LQVLHPH�DSSDV�
VLRQDWDPHQWH��6L�ID�PD�QRQ�VHPSUH�VL�GLFH� 

'LYHUVR�LO�GLVFRUVR�SHU�O¶XOWLPD�WHQGHQ]D��O¶X�
VDWR� GL� OXVVR�� &¶q� XQ� SR¶� GD� YHUJRJQDUVL� D�
GLUH� FKH� OD� JLDFFKLQD� &KDQHO� R� OH� FLDEDWWH�
*XFFL�VRQR�XVDWH��PDO�V¶LQWRQD�FRQ�O¶LPPDJL�
QH� GL� OXVVR�FODVVH�HVFOXVLYD�� 3HU� XVFLUH� GD�
TXHVW¶LPSDVVH� VHUYH� XQ� WHUPLQH� FKH� IDFFLD�
OD� GLIIHUHQ]D�� 'HWWR�� IDWWR�� ³SUHORYHG´�� $E�
EUHYLDWR� LQ� ³SUHORYG´�� VDL� FKH� ULVSDUPLR�� )D�
WXWWD� OD� GLIIHUHQ]D�� FRQIHULVFH� XQ� QRQ� FHUWR�
VR�FKH��FKH�LO�WHUPLQH�³YLQWDJH´�QRQ�ULXVFLYD�
SL�� D� YHLFRODUH�� 9LQWDJH� q� OD� URED� YHFFKLD�
GHOOD�QRQQD��VDSLHQWHPHQWH�GRVDWD�FRQ�O¶DE�
ELJOLDPHQWR� FRQWHPSRUDQHR�� FKH� WUDVPHWWH�
XQ¶DULD�ERKqPH�H�DOWHUQDWLYD��TXDVL� LQWHOOHW�
WXDOH��/D�PLD�FLQWXUD�LQYHFH�q�SUHORYHG��PL�q�
FRVWDWD�XQD�IUD]LRQH�GL�TXHOOR�FKH�O¶DYUHL�SD�
JDWD�LQ�ERXWLTXH��KD�XQ�JUDIILR��XQD�PDFFKLD 

ϭϵ 

5LIOHVVLRQL 

&ŽƚŽ�Ěŝ�EŝŬŽůĂ��ƵǌĂ͕�hŶƐƉůĂƐŚ� 



H�XQD� ULSDUD]LRQH��q�GHOOD�FROOH]LRQH�DXWXQ�
QR-LQYHUQR�����-����PD�q� ILUPDWD�H�FL� IDF�
FLR�FRPXQTXH� OD�PLD� ILJXUD��0D�JXDL�D�GLUH�
FKH� q� URED� YHFFKLD� H� XVDWD�� q� SUHORYHG�� H�
FDPELD�WXWWR��GHQRWD�XQ�DWWDFFDPHQWR�DIIHW�
WLYR�FKH�VROR�XQ�FDSR�ILUPDWR�SXz�SURYRFDUH��
SURYLHQH� GD� SLDWWDIRUPH� HVFOXVLYH� FKH� QH�
YHULILFDQR� O¶DXWHQWLFLWj�H�ULODVFLDQR�XQ�DSSR�
VLWR�FHUWLILFDWR��1RQ�VROR��LO�WHUPLQH�GLFH�DQ�
FKH�FKH�LR�VRQR�XQD�SHUVRQD�FKH�QRQ�VSUH�
FD��QRQ�FRUUH�GLHWUR�DL�GHWWDPL�GHOOD�PRGD�H�
FKH� ID�GXUDUH�JOL� DFTXLVWL�� ,O� WHUPLQH�JLXVWR�
SHU� XQ¶HSRFD� GL� FRQVXPLVPR� WDUGR-
FDSLWDOLVWLFR� VIUHQDWR�� DPPDQWDWR� VHPSUH�
SL�� GL� YHUGH�� /D� PLD� LPPDJLQH� JXDGDJQD�
XQ¶DXUD�TXDVL�VDFUD��XQLFD��FRQWURWHQGHQ]D��
DOO¶DYDQJXDUGLD� FRQWUR� JOL� VSUHFKL�� 0RGHUQD�
FRQ�O¶XVDWR��7UHQG\��QR" 

,QVRPPD��XQD�SDUROD�FKH�LQJORED��IDJRFLWD�H�
PHWDEROL]]D� LO� JUHHQZDVKLQJ�� XQD� SDUROD�
HPLQHQWHPHQWH� ILJOLD� GHO� FDSLWDOLVPR� QHO�
VHQVR�SL��VWUHWWR��WXWWR�q�DVVRUELWR�GDO�VLVWH�
PD� H� VHUYH� SHU� IDU� SURILWWR�� 3HUz� VWDYROWD�
FRQ�DPRUH��SUHORYG� 

'LVWRUVLRQH�GL�XQD�VRFLHWj�VHPSUH�SL��DWWHQ�
WD� DOO¶LPPDJLQH� PD� VHPSUH� SL�� VWDWLFD�� LO�
PRYLPHQWR�q�RUPDL�SL��FKH�DOWUR�TXHOOR�GHL�
EXOEL� RFXODUL� VX� XQR� VFKHUPLQR�� 6FRUULDPR�
XQ�TXDOXQTXH�VLWR�GL�YHQGLWD�GL�PRGD��1H�q�
SDVVDWD�GL�DFTXD�VRWWR�L�SRQWL�GD�TXDQWR�(Q�
]R� -DQQDFFL� FDQWDYD� ³HO� SRUWDYD� L� VFDUS� GHO�
WHQQLV´�� HVSUHVVLRQH� XVDWD� RUPDL� VROR� GDL�
PLHL� JHQLWRUL� QDWL� QHO� YHQWHQQLR�� $OOH� HOH�
PHQWDUL�LR�DYHYR�GLULWWR�D�XQ�SDLR�GL�³VFDUSH�
GD� JLQQDVWLFD´�� ³OHV� EDVNHWV� R� EDVNHWWHV´��
FKH�RYYLDPHQWH��HVVHQGR�LR�DOTXDQWR�VWDWLFD�
H�SLJUD��PL�JXDUGDYR�EHQH�GDO�PHWWHUH�SHU�
XQD� TXDOVLYRJOLD� DWWLYLWj� VSRUWLYD�� 3HUz� FKH�
EHOOH��FKH� LPPDJLQH�XQ�SR¶�SXQN�FKH�GDYD�
QR��YHQLYDQR�VFHOWH�FRQ�FXUD�SHU�DEELQDUVL�D�
WXWWH� OH� IHOSH�� 3HU� DQQL� KR� FRPSUDWR� EDQDOL�
VFDUSH�GD�JLQQDVWLFD��6ROR�RUD�PL�UHQGR�FRQ�
WR�FKH� LQ� LWDOLDQR�FRPH�LQ� IUDQFHVH��QHO�;;,�
VHFROR� VL� GHVLGHUD� LQYHFH� XQ� SDLR� GL� VQHD�
NHUV�� 'D� QRWDUH� FKH� SUHQGRQR� LO� QRPH� GD�
GLYHUVL�VSRUW��SHU� L�TXDOL�VRQR�SHUDOWUR�WXWWH�

LQDGDWWH� 

4XDOXQTXH� LQIOXHQFHU� �VFXVDWH� LO� WHUPLQH��
SXEEOLFKHUj�XQD�IRWR�LQ�FXL�q�YLVW
�LQGRVVDUH�
XQ�HVFOXVLYR�SDLR�GL�VQHDNHUV��RYYLDPHQWH�LQ�
HGL]LRQH�OLPLWDWD�R�9,3��ILUPDWH�GD�XQR�VSRU�
WLYR�DPHULFDQR�R�GD�XQR�VWLOLVWD�HPHUJHQWH��
6RQR� SUREDELOPHQWH� EUXWWLQH�� YLVWRVH�� SDF�
FKLDQH�� FDULVVLPH�� 0D� VRSUDWWXWWR� HVWUHPD�
PHQWH� LQDGDWWH� DOOD� SUDWLFD� VSRUWLYD�� /D�
VQHDNHU�H�QRQ�OD�YHFFKLD�VFDUSD�GD�JLQQDVWL�
FD�KD�VRSSLDQWDWR�OD�ERUVHWWD�ILUPDWD�LQ�FRF�
FR�GULOOR��ULJRURVDPHQWH�&,7(6��VXO�SRGLR�GL�
RJJHWWR� GHO� GHVLGHULR�� 2JJL� FRQRVFR� LQVR�
VSHWWDELOL� FKH� FROOH]LRQDQR� VQHDNHUV�� PDL�
XVDWH�PD�FRQ�OD�ILUPD�GHO�SHUVRQDJJLR�FHOH�
EUH� FKH� OH� SRUWD� R� OH� SUHVHQWD�PD� FKH� FR�
PXQTXH� FL� JXDGDJQD�� (VSRVWH� FRPH� TXDGUL�
G¶DXWRUH� R� OLEUL� GD� FROOH]LRQH�� /H� VQHDNHUV�
VRQR�VSHVVR� LQ�HGL]LRQH� OLPLWDWD��(VSUHVVLR�
QH�XQD�YROWD�XVDWD�SHU�L�OLEUL��FRQ�FDUWD�VSH�
FLDOH��ILUPD�GHOO¶DXWRUH��LOOXVWUDWH�FRQ�DFTXH�
IRUWL� H� [LORJUDILH�� FRSHUWLQD� GDOOD� ULOHJDWXUD�
DUWLJLDQDOH�� HVHPSODUL� QXPHUDWL�� (FFR�� TXH�
VWR�DGHVVR�DYYLHQH�SHU�OH�VQHDNHUV�FKH�SHUz�
GL� SUHJLDWR� QRQ� SUHVHQWDQR� QXOOD�� VH� QRQ�
XQ¶LPPDJLQH� WUDQVHXQWH�� LVWDQWDQHD�� FRPH�
OD� FRPXQLFD]LRQH� LQ� OLQHD�� (� XQ� SUH]]R� GD�
FROOH]LRQLVWL��XQ�DSSURFFLR�GD�LQYHVWLWRUL�� 
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0L�SUHPH�DJJLXQJHUH�FKH�OH�VQHDNHUV�VL�SRU�
WDQR� VRSUDWWXWWR� FRQ� DEELJOLDPHQWR�
³DWKOHLVXUH´� SL�� FKH� ³FRFRRQLQJ´� R� ³FR]\´��
'RYUHEEH� HVVHUH� DOO¶LQFLUFD� O¶HYROX]LRQH� GHO�
FRQFHWWR�GL�³FDVXDO´��PD�FRQ�XQ¶DXUD�SL��VD�
OXWLVWD��PLQLPDOLVWD�H�DYDQJXDUGLVWD��FKH�YD�
PROWR�GL�PRGD��7RK�� XQ¶RVVHUYD]LRQH��QHJOL�
DQQL� ¶��� LO� VXIILVVR� -LVWD� HUD�PROWR� SROLWLFR��
RUD�QRQ�SL�� 

6HPSUH�VXOOD�VFLD�GHO�PRYLPHQWR�YHUGRJQR�
OR��WURYLDPR�XQD�FRVD�FKH�FKLXQTXH�VLD�GR�
WDWR�GL�XQ�PLQLPR�GL�IDQWDVLD�H�PDQXDOLWj�ID�
DOPHQR� GDOO¶DGROHVFHQ]D�� VHQ]D� LQWHUURJDUVL�
VXOOD� SDUWLFRODULWj� GHOO¶DWWLYLWj�� 3UHQGR� XQD�
YHFFKLD�PDJOLHWWD��OD�WDJOLR��OD�WLQJR��OD�ULFD�
PR��FL�DJJLXQJR�TXDOFKH�RUSHOOR�H�QH�IDFFLR�
XQ� FDSR� XQLFR�� /¶KR� FXVWRPL]]DWD��+R� IDWWR�
XSF\FOLQJ�����DQQL�ID�FL�VL�OLPLWDYD�D�ULFLFODUH�
R�D�SHUVRQDOL]]DUH�D�FDUR�SUH]]R�XQD�JLDFFD�
FDPELDQGR�L�ERWWRQL��,O�QXRYR�PLOOHQQLR�FL�KD�
HVRUWDWL�D�XVDUH�SDUROH�QXRYH��VWUDQLHUH��SHU�
ULGDUH�YLWD�D� IHQRPHQL�FKH�ULFRUGR�GDL�VROLWL�
DQQL�¶����LQ�FXL�LO�IDL�GD�WH�HUD�XQ¶DWWLYLWj�FR�
PH�XQ¶DOWUD��$GHVVR�VL�FKLDPD�SHUz�',<�H�KD�
XQ�SURIXPR�GL�HVFOXVLYLWj��,O�WXWWR�VL�DFFRP�
SDJQD�RYYLDPHQWH�DOOD�SXEEOLFD]LRQH�GL�OLEUL��
ULYLVWH�H�FRUVL� �YLUWXDOL��SHU� LPSDUDUH�D� IDUH�
LQ�PRGR�PROWR�VHULR�FRVH�FKH�VROR�SRFKL�GH�
FHQQL� ID� HUDQR� DWWLYLWj� EDQDOL�� FKH� GLIILFLO�
PHQWH� YHQLYDQR� UDFFRQWDWH� LO� OXQHGu�� GRSR�
DYHUFL� SDVVDWR� LO� ILQHVHWWLPDQD�� ,Q� JHQHUH�
HUDQR� L�QRQQL� FKH�GDYDQR� L� SULPL� UXGLPHQWL�
QHOOD� ULPHVVD�FXFLQD�FDQWLQD� GL� FDVD�� SRL� VL�

YHQLYD� ODVFLDWL� OLEHUL� GL� DQQRLDUVL� H� LQILQH� GL�
SURYDUH�D�PHWWHUH� OH�PDQL� VX�TXHL�SH]]L� GL�
OHJQR�R�GL�VWRIID�SHU�FUHDUH�TXDOFRVD�GL�QXR�
YR��6SHVVR�RUULGR�H�LQXWLOH��PD�HUD�XQ�SULPR�
SDVVR�WLWXEDQWH�YHUVR�O¶XVR�GHOOH�PDQLQH� 

3HQVR� DQFKH� D� ³SHUVRQDOL]]DELOH´��
³VRVWHQLELOH´�� ³LQFOXVLYR´�� ³PLWR´�� ³VWLOH´��
³WHQGHQ]D´�� ³XQLFR´�� ³RXWILW´�� ³SHUVRQDO�
VKRSSHU´�� ³LW EDJ´�� ³UHG� FDUSHW´�� ³DQGDUH�
VROG�RXW´��³SUH]]R�ORZ´��³VHOILH´��³PDNH�XS´��
³PXVW� KDYH´�� ³FDSVXOH´�� ³LO� EHDXW\�
�V\VWHP"�´�� ³VNLQFDUH´�� ³HIIHWWR�ZRZ´��(�PL�
YLHQH�LQ�PHQWH�XQD�FRPSLDQWD�UXEULFD��³0DL�
SL�� VHQ]D´�� SHU� LO� WHDWULQR� GHOOD� OLQJXD�� $O�
SDVVR� FRL� WHPSL�� ³&RYLG-IUHH´� PL� ULFRUGD�
³GHQXFOHDUL]]DWR´� 

,QVRPPD�� XQD� GLVTXLVL]LRQH� OHJJHUPHQWH�
QRVWDOJLFD��YHODWDPHQWH�LQWROOHUDQWH��SL��FKH�
DOWUR�XQ�SR¶�LQIDVWLGLWD�DQFKH�VH�QRQ�KR�O¶HWj�
GHOOH� PXPPLH�� 0D� VH� q� YHUR� FKH� ³WXWWR� q�
PRGD´��q�DOWUHWWDQWR�SRVVLELOH�DIIHUPDUH�FKH�
XQ�XVR�GHOOD� OLQJXD�FRQ�XQ¶LPSOLFD]LRQH�FRVu�
LQFLVLYD� VXOOD� VRFLHWj� GHOO¶LPPDJLQH�� FKH� D�
VXD� YROWD� ID� DPSLR� XVR� GL� XQD� QHROLQJXD�
GHOO¶HIILPHUR��LPSULPH�XQ�LPSXOVR�DO�ULFLFODJ�
JLR�WHRULFR-OLQJXLVWLFR�H�LO�WHUPLQH�ULFLFODJJLR�
FKLXGH� LO� FHUFKLR�� FRQ� VRPPD� IDQWDVLD�H�XQ�
SR¶� GL� FDOFRODWD� PDODIHGH� FDSLWDOLVWLFD�� &KH�
ODYD�VHPSUH�SL��YHUGH� 
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0ROWL� DYUDQQR�VHJXLWR�GXUDQWH� O¶HVWDWH� LO�GL�
EDWWLWR�VXO�TXRWLGLDQR�³/D�5HSXEEOLFD´��DSHU�
WR�GDO�GLUHWWRUH�LO����OXJOLR��VXOO¶XVR�GHOOD�SD�
UROD� ³UD]]D´� QHJOL� DWWL� JLXULGLFL� HXURSHL� H� LQ�
SDUWLFRODUH� LWDOLDQL�� FRPSUHVD� OD� &RVWLWX]LR�
QH�� Ê� XWLOH� ULSRUWDUH� LO� VXFFR� GHOO¶DUWLFROR� GL�
0ROLQDUL� 

$OOH� ������ GL� LHUL�� JLRYHGu� ��� OXJOLR�� OD�
SDUROD��UD]]D��q�FRPSDUVD�DOO
LPSURYYLVR�
VXJOL� VFKHUPL�GHL�QRVWUL� FRPSXWHU�TXDQ�
GR��SHU�XQ�HUURUH�EXURFUDWLFR��q�VWDWD�UH�
FDSLWDWD� SHU� HPDLO� DG� RJQL� JLRUQDOLVWD�
XQ
LQIRUPDWLYD� VXOOD� SULYDF\� QHOOD� TXDOH�
VL� HOHQFDYDQR� L� GDWL� SHUVRQDOL� VHQVLELOL�
FKH� VDUHEEHUR� SRWXWL� HVVHUH� RJJHWWR� GL�
WUDWWDPHQWR�� >«@� $EELDPR� YROXWR� FRP�
SUHQGHUH� GD� GRYH� DUULYDYD� LQ� XQ� GRFX�
PHQWR�VXOOD�SULYDF\� O
DJJKLDFFLDQWH�GHIL�
QL]LRQH� �RULJLQH� UD]]LDOH� R� HWQLFD�� >«@��
/
HVLWR� q� VWDWR� LQHTXLYRFDELOH�� XQD� GHOOH�
SDUROH� SL�� PDODWH� GHOOD� 6WRULD� G
(XURSD�
FRPSDUH� QHO� WHVWR� GHO� 5HJRODPHQWR� 8H�
��������� >«@�� 3RLFKp� q� XQD� SDUROD� FKH�
UDFFKLXGH�LO�VHPH�GHOO
RGLR��>«@�FL�EDWWH�
UHPR� SHU� HVSHOOHUOD� GDL� WHVWL� XIILFLDOL� 8H�
FRPH�GDOOH�QRVWUH�OHJJL��LQFOXVR�O
DUWLFROR�
��GHOOD�&RVWLWX]LRQH� 

&KLDUD� 9DOHULR� ULEDGLYD� VXELWR� �/D� SDUROD�
³UD]]D´�H� OH�FDWHJRULH�FKH�QRQ�HVLVWRQR�����
OXJOLR�������FKH��HVVHQGR� OD� UD]]D�³XQD� LQ�
YHQ]LRQH� FXOWXUDOH´�� LO� WHUPLQH� GHY¶HVVHUH�
EDQGLWR�QRQ�VROR�GDL�WHVWL�OHJLVODWLYL��PD�DQ�
FKH�GDOOD�QRVWUD�&RVWLWX]LRQH�� LO� FXL� DUWLFROR�
��UHFLWD��³7XWWL� L�FLWWDGLQL�>«@�VRQR�HJXDOL�GL�
IURQWH�DOOD�OHJJH��VHQ]D�GLVWLQ]LRQH�GL�VHVVR��
GL� UD]]D�� GL� OLQJXD�� GL� UHOLJLRQH�� GL� RSLQLRQL�
SROLWLFKH�� GL� FRQGL]LRQL� SHUVRQDOL� H� VRFLDOL´��
/LQGD� /DXUD� 6DEEDWLQL� �³5D]]D´�� XQD� SDUROD�
GD� DEROLUH�� 1RQ� SRVVLDPR�PDQWHQHUOD� QHOOH�

QRVWUH�QRUPH�����DJRVWR�������RVVHUYD�FKH�
O¶XVR�GHOOD�SDUROD�QHOOD�&RVWLWX]LRQH�HUD�GR�
YXWR�SURSULR�DOO¶LQWHQ]LRQH�GL�ULSXGLDUH�OD�SR�
OLWLFD�UD]]LDOH�LQVWDXUDWD�GDO�IDVFLVPR��PD�LQ�
RJQL� FDVR� ³QRQ� SRVVLDPR� SL�� DFFHWWDUH� GL�
PDQWHQHUH�QHOOH�QRVWUH�QRUPH�TXDOFRVD�FKH�
QRQ� HVLVWH� H� FKH� q� VWDWD� FUHDWD� DSSRVLWD�
PHQWH�SHU�JLXVWLILFDUH�FULPLQL´��6XOOD�VWHVVD�
OLQHD�0DULQR�1LROD��3HUFKp�OD�UD]]D�QRQ�HVL�
VWH�� �� DJRVWR� ������ ULDVVXPH� L� PRWLYL� SHU�
FXL�OD�³UD]]D�QRQ�HVLVWH�VXO�SLDQR�VFLHQWLILFR��
PD�SXUWURSSR�UHVLVWH�FRPH�PLWR��VRSUDWWXWWR�
FRPH� PLWR� SROLWLFR�� 8Q� PRWLYR� LQ� SL�� SHU�
FDQFHOODUOD�GDO�YRFDERODULR´�� 

/¶LGHD� GL� PRGLILFDUH� LO� QRVWUR� WHVWR� FRVWLWX�
]LRQDOH� q� VXIIUDJDWD� GD� HVHPSL� DQDORJKL� LQ�
(XURSD�� 1HO� ����� O¶$VVHPEOHD� IUDQFHVH� KD�
DSSURYDWR� DOO¶XQDQLPLWj�XQ�SURJHWWR� GL�PR�
GLILFD� GHOO¶DUWLFROR� �� GHOOD� &RQVWLWXWLRQ�� VH�
FRQGR�FXL�OD�)UDQFLD�³DVVXUH�O
pJDOLWp�GHYDQW�
OD� ORL� GH� WRXV� OHV� FLWR\HQV� VDQV� GLVWLQFWLRQ�
G
RULJLQH��GH� UDFH�RX�GH� UHOLJLRQ´�� OD�QXRYD�
IRUPXOD]LRQH� VDUHEEH� ³VDQV� GLVWLQFWLRQ� GH�
VH[H�� G¶RULJLQH� RX� GH� UHOLJLRQ´�� 1HOOD� OXQJD�
GLDWULED� FKH�KD�SUHFHGXWR�TXHVWD�YRWD]LRQH�
�VX� FXL� VL� YHGD� LQ� SDUWLFRODUH�� VX� ³/H�0RQ�
GH´�� O¶LQWHUYHQWR� GL� 0DULR� 6WDVL�� SUHVLGHQWH�
GHOOD� /HJD� LQWHUQD]LRQDOH� FRQWUR� LO� UD]]LVPR�
H�O¶DQWLVHPLWLVPR���H�TXHOOR�GL�-HDQ-)UDQoRLV�
GH� 0RQWJROILHU�� FRQWUDULR� DOO¶DEROL]LRQH� GHO�
WHUPLQH� SHU� LO� VXR� VHQVR� ³VWRULFR� H� JLXULGL�

2ULJLQH�UD]]LDOH�R�HWQLFD 

GL�)UDQFHVFD�1DVVL 

� KWWSV���ZZZ�OHPRQGH�IU�LGHHV�
DUWLFOH������������OH-PRW-UDFH-GRLW-GLVSDUDLWUH-
GH-QRWUH-FRQVWLWXWLRQB�������B�����KWPO 

� KWWSV���ZZZ�OHPRQGH�IU�LGHHV�
DUWLFOH������������LQWHUGLUH-OHV-GLVWLQFWLRQV-GH-
UDFH-QH-SUHVXSSRVH-SDV-O-H[LVWHQFH-GHV-UDFHV-
PDLV-VHXOHPHQW-GX-UDFLVPHB�������B�����KWPO 
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FR´��� KD� FHUWR� DYXWR� XQ� SHVR� SDUWLFRODUH� LO�
SDUHUH�GHL�GHSXWDWL�GHL�WHUULWRUL�G¶2OWUHPDUH��
3DUDOOHODPHQWH� LQ� *HUPDQLD�� LQ� VHJXLWR� D�
XQD� SURSRVWD� GHL� 9HUGL�� LO� JRYHUQR� IHGHUDOH�
KD�UDJJLXQWR�QHO������XQ�DFFRUGR�SHU�XQ¶D�
QDORJD�PRGLILFD� GHOOD�*UXQGJHVHW]�� SUHVHQ�
WDWD� FRPH� XQ� ³DGDWWDPHQWR� OLQJXLVWLFR´�
GHOO¶DUWLFROR���GHO�WHVWR�GHO�������³1LHPDQG�
GDUI� ZHJHQ� VHLQHV� *HVFKOHFKWHV�� VHLQHU�
$EVWDPPXQJ��VHLQHU�5DVVH��VHLQHU�6SUDFKH��
VHLQHU� +HLPDW� XQG� +HUNXQIW�� VHLQHV� *ODX�
EHQV�� VHLQHU� UHOLJL|VHQ� RGHU� SROLWLVFKHQ�$Q�
VFKDXXQJHQ� EHQDFKWHLOLJW� RGHU� EHYRU]XJW�
ZHUGHQ´�� FRQ� O¶DEROL]LRQH� GHOOD� SDUROD�
³5DVVH´� 

'¶DOWUD� SDUWH�� QHO� GLEDWWLWR� LWDOLDQR� F¶q� FKL��
SXU�GLFKLDUDQGR�LQDFFHWWDELOH�O¶XVR�GHO�WHUPL�
QH�QHL� WHVWL� OHJLVODWLYL�YLJHQWL��QHJD� O¶RSSRU�
WXQLWj� GL� PRGLILFDUH� OD� FDUWD� FRVWLWX]LRQDOH�
SHU� PRWLYL� VWRULFL�� 8PEHUWR� *HQWLORQL�
�³5D]]D´��XQD�SDUROD�GD�DEROLUH��0D�OD�&DUWD�
FRVWLWX]LRQDOH�QRQ�YD�PRGLILFDWD��³/D�5HSXE�
EOLFD´�����DJRVWR�������GLFKLDUD�FKH�FDQFHO�
ODUH�OD�SDUROD�GDOO¶DUWLFROR���DWWHQXHUHEEH�OD�
PHPRULD�GHJOL�RUURUL�GHO�SDVVDWR��(��VHFRQGR�
&RUUDGR� $XJLDV� �0DQWHQLDPR� OD� SDUROD�
³UD]]D´�� IRWRJUDID� OD� QRVWUD� VWRULD�� ³/D� 5H�
SXEEOLFD´�� �� DJRVWR� ������� QHO� ����� SHU� L�
FRVWLWXHQWL�³HUD�QDWXUDOH��DQ]L�GRYHURVR´� LQ�
VHULUH� TXHOOD� SDUROD� SHU� UDJLRQL� SROLWLFKH�
�³TXHOOH�LQIDPLH�HUDQR�DQFRUD�YLYH�QHOOD�PH�
PRULD� GL� WXWWL´�� PD� DQFKH� VFLHQWLILFKH� �³OD�
JHQHWLFD� QRQ� DYHYD� DQFRUD� UDJJLXQWR� O¶DW�
WXDOH� OLYHOOR� GL� FHUWH]]H� VXOO¶LQHVLVWHQ]D� GL�
UD]]H�GLYHUVH�QHO�JHQHUH�XPDQR´��H�VRVWDQ�
]LDOPHQWH� SHU� VHSSHOOLUH� OH� OHJJL� GHO� �����
FKH� VDQFLYDQR� OD� VXSUHPD]LD� GL� XQD� IDQWR�
PDWLFD� ³SXUD� UD]]D�DULDQD´�� OD� VWRULD� LQGXU�
UHEEH� TXLQGL� D�PDQWHQHUH� XQ� WHUPLQH� FKH��
FRPH� DOWUL�� KD� XQ� ³SHVR� VHPDQWLFR´� WRWDO�
PHQWH�GLYHUVR�GDO�SDVVDWR� 

0D�VH�TXHVWH�PRWLYD]LRQL�HUDQR�YDOLGH�SHU� L�
IRQGDWRUL� GHOOD� QRVWUD� 5HSXEEOLFD� H� GL� DOWUL�
6WDWL� HXURSHL� QHO� GRSRJXHUUD�� SRVVLDPR�
FKLHGHUFL� FKH� UDJLRQL� KDQQR� L� FROHJLVODWRUL�
GHOO¶8(�SHU�XVDUH�XQD�SDUROD�VXOOD�FXL� LQHVL�

VWHQWH� EDVH� VFLHQWLILFD� QRQ� KDQQR� VLFXUD�
PHQWH�GXEEL��7RUQLDPR�DOORUD�DO�WHVWR�DOO¶RUL�
JLQH�GHOOR�VFDQGDOR��FLRq� LO�UHJRODPHQWR�JH�
QHUDOH� VXOOD� SURWH]LRQH� GHL� GDWL�
�UHJRODPHQWR��8(�����������GHO�3DUODPHQWR�
HXURSHR�H�GHO�&RQVLJOLR��GHO����DSULOH�������
UHODWLYR�DOOD�SURWH]LRQH�GHOOH�SHUVRQH�ILVLFKH�
FRQ� ULJXDUGR�DO� WUDWWDPHQWR�GHL� GDWL� SHUVR�
QDOL�� QRQFKp� DOOD� OLEHUD� FLUFROD]LRQH� GL� WDOL�
GDWL���� LO� FXL� WHVWR�� GLUHWWDPHQWH� DSSOLFDELOH�
LQ�WXWWL�JOL�6WDWL�PHPEUL��q�HQWUDWR�QHOO¶RUGL�
QDPHQWR�JLXULGLFR� LWDOLDQR�FRQ� LO�GHFUHWR� OH�
JLVODWLYR� ��� DJRVWR� ������ Q�� ������ SHU� OD�
SUHFLVLRQH� QHOOD� GHILQL]LRQH� GL� ³GDWL� VHQVLEL�
OL´�� 

,O�UHJRODPHQWR�8(�UHFLWD�DOO¶DUWLFROR����SDUD�
JUDIR� ��� ³Ê� YLHWDWR� WUDWWDUH� GDWL� SHUVRQDOL�
FKH�ULYHOLQR�O
RULJLQH�UD]]LDOH�R�HWQLFD��OH�RSL�
QLRQL�SROLWLFKH��OH�FRQYLQ]LRQL�UHOLJLRVH�R�ILOR�
VRILFKH�� R� O
DSSDUWHQHQ]D� VLQGDFDOH�� QRQFKp�
WUDWWDUH�GDWL�JHQHWLFL��GDWL�ELRPHWULFL�LQWHVL�D�
LGHQWLILFDUH� LQ� PRGR� XQLYRFR� XQD� SHUVRQD�
ILVLFD��GDWL�UHODWLYL�DOOD�VDOXWH�R�DOOD�YLWD�VHV�
VXDOH�R�DOO
RULHQWDPHQWR�VHVVXDOH�GHOOD�SHU�
VRQD´�� &RQWLHQH� SHUz� XQ� LPSRUWDQWH� FDYHDW�
DO� FRQVLGHUDQGR� ���� ³7UD� WDOL� GDWL� SHUVRQDOL�
GRYUHEEHUR� HVVHUH� FRPSUHVL� DQFKH� L� GDWL�
SHUVRQDOL�FKH�ULYHODQR�O
RULJLQH�UD]]LDOH�R�HW�
QLFD��HVVHQGR�LQWHVR�FKH�O
XWLOL]]R�GHL�WHUPLQL�
©RULJLQH�UD]]LDOHª�QHO�SUHVHQWH�UHJRODPHQWR�
QRQ�LPSOLFD�O
DFFHWWD]LRQH�GD�SDUWH�GHOO
8QLR�
QH�GL�WHRULH�FKH�WHQWDQR�GL�GLPRVWUDUH�O
HVL�
VWHQ]D�GL�UD]]H�XPDQH�GLVWLQWH´��/D�SRVL]LR�
QH�GHO� OHJLVODWRUH�q�PROWR�FKLDUD��YLHWDUH� OH�
GLVWLQ]LRQL� GL� ³UD]]D´� QRQ� SUHVXSSRQH� O¶HVL�
VWHQ]D�GL�³UD]]H�XPDQH´��PD�VROR�GHO�UD]]L�
VPR�� 

Ê�XQD�SRVL]LRQH�FKH�ULVDOH�GLUHWWDPHQWH�D�XQ�
DOWUR� VWUXPHQWR� JLXULGLFR� IRQGDPHQWDOH� SHU�
OD� ORWWD�FRQWUR� OH�GLVFULPLQD]LRQL�QHOO¶8QLRQH 

5LIOHVVLRQL 

� KWWSV���HXU-OH[�HXURSD�HX�OHJDO-FRQWHQW�,7�7;7�
3')�"XUL &(/(;������5���� 

�� KWWSV���ZZZ�JD]]HWWDXIILFLDOH�LW�HOL�
LG��������������*������VJ 
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HXURSHD�� OD�GLUHWWLYD���������&(�GHO�&RQVL�
JOLR�FKH�DWWXD�LO�SULQFLSLR�GHOOD�SDULWj�GL�WUDW�
WDPHQWR� IUD� OH� SHUVRQH� LQGLSHQGHQWHPHQWH�
GDOOD� UD]]D� H� GDOO
RULJLQH� HWQLFD�� QRWD� FRPH�
GLUHWWLYD�VXOO¶XJXDJOLDQ]D�UD]]LDOH���/D�GLUHW�
WLYD�FUHD�³XQ�TXDGUR�SHU� OD� ORWWD�DOOH�GLVFUL�
PLQD]LRQL� IRQGDWH�VXOOD� UD]]D�R� O
RULJLQH�HW�
QLFD´� VHQ]D� GHILQLUH� FKH� FRVD� VLD� OD� UD]]D��
SUHFLVDQGR� DQ]L� FKH� OH� UD]]H� QRQ� HVLVWRQR�
�FRQVLGHUDQGR���� ³/
8QLRQH�HXURSHD� UHVSLQ�
JH�OH�WHRULH�FKH�WHQWDQR�GL�GLPRVWUDUH�O
HVL�
VWHQ]D� GL� UD]]H� XPDQH� GLVWLQWH�� /
XVR� GHO�
WHUPLQH�©UD]]Dª�QHOOD�SUHVHQWH�GLUHWWLYD�QRQ�
LPSOLFD�O
DFFHWWD]LRQH�GL�VLIIDWWH�WHRULH´��� 

,O�GLYLHWR�GL�GLVFULPLQD]LRQH� ID�SDUWH�GHL�GL�
ULWWL� IRQGDPHQWDOL� VDQFLWL� GDL� WHVWL� VX� FXL� VL�
EDVD� LO� GLULWWR� GHOO¶8QLRQH�� FLRq� OD� &DUWD� GHL�
GLULWWL� IRQGDPHQWDOL� GHOO¶8QLRQH� HXURSHD�H� LO�
WUDWWDWR�VXO�IXQ]LRQDPHQWR�GHOO¶8QLRQH�HXUR�
SHD�� Ê� TXL� FKH� WURYLDPR� O¶RULJLQH� GHOOD� IRU�
PXOD]LRQH�FKH�VL�ULSHWH��IUD�O¶DOWUR��QHO�UHJR�
ODPHQWR� JHQHUDOH� VXOOD� SURWH]LRQH� GHL� GDWL��
O¶DUWLFROR����GHO�WUDWWDWR�UHFLWD�³1HOOD�GHILQL�
]LRQH� H�QHOO
DWWXD]LRQH�GHOOH� VXH�SROLWLFKH� H�
D]LRQL�� O
8QLRQH�PLUD�D�FRPEDWWHUH�OH�GLVFUL�
PLQD]LRQL�IRQGDWH�VXO�VHVVR��OD�UD]]D�R�O
RUL�
JLQH�HWQLFD��OD�UHOLJLRQH�R�OH�FRQYLQ]LRQL�SHU�
VRQDOL�� OD� GLVDELOLWj�� O
HWj� R� O
RULHQWDPHQWR�
VHVVXDOH´�� H� O¶DUWLFROR� ��� GHOOD� &DUWD� VDQFL�

VFH�FKH�³Ê�YLHWDWD�TXDOVLDVL� IRUPD�GL�GLVFUL�
PLQD]LRQH�IRQGDWD��LQ�SDUWLFRODUH��VXO�VHVVR��
OD�UD]]D��LO�FRORUH�GHOOD�SHOOH�R�O¶RULJLQH�HWQL�
FD�R�VRFLDOH�� OH�FDUDWWHULVWLFKH�JHQHWLFKH�� OD�
OLQJXD��OD�UHOLJLRQH�R�OH�FRQYLQ]LRQL�SHUVRQD�
OL��OH�RSLQLRQL�SROLWLFKH�R�GL�TXDOVLDVL�DOWUD�QD�
WXUD�� O¶DSSDUWHQHQ]D� DG� XQD�PLQRUDQ]D� QD�
]LRQDOH�� LO�SDWULPRQLR�� OD�QDVFLWD�� OD�GLVDELOL�
Wj��O¶HWj�R�O¶RULHQWDPHQWR�VHVVXDOH´�� 

$� PRQWH� GHOOD� &DUWD� YL� VRQR�� D� ORUR� YROWD��
WXWWH� OH� JUDQGL� FRQYHQ]LRQL� LQWHUQD]LRQDOL��
GDOOD� 'LFKLDUD]LRQH� XQLYHUVDOH� GHL� GLULWWL�
GHOO¶XRPR� DSSURYDWD� GDOO¶$VVHPEOHD� GHOOH�
1D]LRQL�8QLWH�QHO�������DUWLFROR����³$G�RJQL�
LQGLYLGXR�VSHWWDQR�WXWWL� L�GLULWWL�H�WXWWH� OH� OL�
EHUWj� HQXQFLDWH� QHOOD� SUHVHQWH� 'LFKLDUD]LR�
QH�� VHQ]D�GLVWLQ]LRQH� DOFXQD�� SHU� UDJLRQL� GL�
UD]]D��GL� FRORUH��GL� VHVVR��GL� OLQJXD��GL� UHOL�
JLRQH��GL�RSLQLRQH�SROLWLFD�R�GL�DOWUR�JHQHUH��
GL� RULJLQH� QD]LRQDOH� R� VRFLDOH�� GL� ULFFKH]]D��
GL� QDVFLWD� R� GL� DOWUD� FRQGL]LRQH´�� DOOD� &RQ�
YHQ]LRQH� HXURSHD�GL� VDOYDJXDUGLD� GHL� GLULWWL�
GHOO¶XRPR�H�GHOOH�OLEHUWj�IRQGDPHQWDOL�VWLSX�
ODWD� QHO� ����� D� 5RPD� GDL� ��� 6WDWL� DOORUD�
PHPEUL� GHO� &RQVLJOLR� G¶(XURSD� �FKH� YLHWD�
DOO¶DUWLFROR����OH�GLVFULPLQD]LRQL�³IRQGDWH�VXO�
VHVVR��OD�UD]]D��LO�FRORUH��OD�OLQJXD��OD�UHOLJLR�
QH��OH�RSLQLRQL�SROLWLFKH�R�TXHOOH�GL�DOWUR�JH�
QHUH��O¶RULJLQH�QD]LRQDOH�R�VRFLDOH��O¶DSSDUWH�
QHQ]D� D� XQD� PLQRUDQ]D� QD]LRQDOH�� OD� ULF�
FKH]]D��OD�QDVFLWD�RG�RJQL�DOWUD�FRQGL]LRQH´���
DOOD�&RQYHQ]LRQH�LQWHUQD]LRQDOH�VXOO
HOLPLQD�
]LRQH� GL� WXWWH� OH� IRUPH� GL� GLVFULPLQD]LRQH�
UD]]LDOH�DGRWWDWD�GDOO
218�QHO������ 

5DGLFL� VWRULFKH� FKH�QRQ� ULXVFLDPR�D� UHFLGH�
UH�� DQFKH� LQ� TXHVWR� FDVR"� 6XO� ELQRPLR�
³RULJLQH� UD]]LDOH� R� HWQLFD´� FKH� DWWUDYHUVD�
WXWWL�L�WHVWL�JLXULGLFL�GHOO¶8(��OD�'*�*LXVWL]LD�H�
FRQVXPDWRUL�GHOOD�&RPPLVVLRQH�HXURSHD�KD�
FRPPLVVLRQDWR� XQ¶DQDOLVL� DSSURIRQGLWD� GHOOD�
5HWH� HXURSHD� GL� HVSHUWL� JLXULGLFL� LQ�PDWHULD�
GL� SDULWj� GL� JHQHUH� H� QRQ� GLVFULPLQD]LRQH�
�DXWULFH� /LOOD� )DUNDV��� SXEEOLFDWD� QHO� �����
FRQ� LO� WLWROR�7KH�PHDQLQJ�RI�UDFLDO�RU�HWKQLF�

� KWWSV���HXU-OH[�HXURSD�HX�OHJDO-FRQWHQW�,7�7;7�
3')�"XUL &(/(;������/����-
��������	IURP ,7 � KWWSV���RS�HXURSD�HX�V�VZ:� 
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RULJLQ� LQ� (8� ODZ�� EHWZHHQ� VWHUHRW\SHV� DQG�
LGHQWLWLHV���/R�VWXGLR�DQDOL]]D�OD�FRQWURYHUVD�
GLIIHUHQ]D�WUD�L�GXH�FRQFHWWL�QHOO¶DPELWR�GHOOH�
VFLHQ]H�VRFLDOL��VH�DOFXQL�VWXGLRVL� OL�FRQVLGH�
UDQR� VRVWDQ]LDOPHQWH� LQWHUVFDPELDELOL�� DOWUL�
FRQVLGHUDQR� O¶RULJLQH� ³UD]]LDOH´� FRPH� ULIHUL�
ELOH�SLXWWRVWR�D�FDUDWWHULVWLFKH� IHQRWLSLFKH�H�
TXHOOD�³HWQLFD´�D�IDWWRUL�FXOWXUDOL��,Q�RJQL�FD�
VR� VL� WUDWWD� GL� FRVWUX]LRQL� VRFLDOL�� EDVDWH�
TXDVL� VHPSUH� VXOOD� SHUFH]LRQH� GL� WHU]L� UL�
JXDUGR�D�VLQJROL� LQGLYLGXL�R�JUXSSL��/D�FRP�
SOHVVLWj�GHOOD�TXHVWLRQH�q�GLPRVWUDWD�GDO�IDW�
WR�FKH�JOL�6WDWL�PHPEUL��SXU�PDQWHQHQGR�OD�
IRUPXOD]LRQH�� QRQ� GHILQLVFRQR� LQ� JHQHUDOH��
QHOOD� ORUR�OHJLVOD]LRQH��FKH�FRVD�VLD� O¶RULJLQH�
HWQLFD� Qp� WDQWRPHQR� TXHOOD� UD]]LDOH�� ,O� 5H�
JQR�8QLWR�VL�GLVWLQJXH�FRQ�LO�VXR�(TXDOLW\�$FW�
GHO������LQ�FXL�GHILQLVFH�UDFH�FRPH�WHUPLQH�
FKH� LQFOXGH� ³�D�� FRORXU�� �E��QDWLRQDOLW\�� �F��
HWKQLF�RU�QDWLRQDO�RULJLQ´��/R�VWXGLR�FRQFOXGH�
FKH�ULFHUFDUH�GLIIHUHQ]H�WUD�OH�GXH�FDWHJRULH�
q�WXWWR�VRPPDWR�³IXWLOH´��SDJ������³WKH�ZLGH�
UDQJH�RI�LQWHUSUHWDWLRQV�PDUNLQJ�D�TXHVW�IRU�
GLIIHUHQFHV�EHWZHHQ�UDFLDO�DQG�HWKQLF�RULJLQ�
FDQ� EH� RYHUFRPH´��� LQ� TXDQWR� VL� WUDWWD� GL�
DPELWL� HVWUHPDPHQWH� FRPSRVLWL� H� PXWHYROL�
FKH�FRPSUHQGRQR�GLVWLQ]LRQL�GL�FLWWDGLQDQ]D��
FRORUH� GHOOD� SHOOH�� UHOLJLRQH�� GLVFHQGHQ]D��
OLQJXD��FXOWXUD��RULJLQH�WHUULWRULDOH��WUDGL]LRQL�
H�FRVu�YLD��/D�IRUPXOD]LRQH�³RULJLQH�UD]]LDOH�
R�HWQLFD´�YD�SHUz�PDQWHQXWD�FRPH�FDWHJRULD�
FRQFHWWXDOH�� FRPH� ³VXSHUFDWHJRULD´� JLXULGL�
FDPHQWH�YDOLGD��SDJ�����FKH�ULDVVXPH�H�VLQ�
WHWL]]D�WXWWD�TXHVWD�JDPPD�GL�IHQRPHQL� 

6H�VL�FRQVLGHUD�O¶LPSRUWDQ]D�GHOOD�ORWWD�FRQ�
WUR�LO�UD]]LVPR�H�O¶DWWXDOLWj�VFRWWDQWH�GHO�SUR�
EOHPD�� VL� FRPSUHQGH� O¶LPSHJQR� GHO� OHJLVOD�
WRUH�HXURSHR�SHU�DVVLFXUDUH�OD�SDULWj�VRVWDQ�
]LDOH�GL�WXWWL� L�FLWWDGLQL��D�SDUWLUH�GDOO¶DPELWR�
�FURQRORJLFDPHQWH�LO�SULPR��GHOO¶RFFXSD]LRQH�
SHU�FRSULUH�SRFR�D�SRFR�WXWWL� L�SRVVLELOL�VHW�
WRUL��'L�IURQWH�DOOD�FRPSOHVVLWj�GHOOD�TXHVWLR�
QH�H�DOOD�VWUDWLILFD]LRQH�VWRULFD�FKH�KD�SRUWD�
WR�L�IRQGDWRUL�GHOOD�PRGHUQD�FLYLOWj�RFFLGHQ�
WDOH��GDOOH�1D]LRQL�8QLWH�DO�&RQVLJOLR�G¶(XUR�
SD��DOO¶8QLRQH�HXURSHD��D�JHWWDUH� OH�EDVL� GL�
XQD�OHJLVOD]LRQH�FKH�EDQGLVVH�SHU�VHPSUH�OH�

SHUVHFX]LRQL� GHOOH� PLQRUDQ]H�� q� IRUVH� VEUL�
JDWLYR� FRQFOXGHUH� FKH� OD� VRSSUHVVLRQH�
GHOO¶DJJHWWLYR� ³UD]]LDOH´� GDL� WHVWL� JLXULGLFL�
HTXLYDOH�D�WDJOLDUH�L�SRQWL�FRQ�L�UHJLPL�WRWDOL�
WDUL� GHO� SDVVDWR�� /¶XVR� LQVLVWLWR� GHO� ELQRPLR�
³UD]]LDOH�R�HWQLFR´�� FKH� ULDVVXPH�FRPH�VL�q�
GHWWR� XQD� YDVWD� JDPPD� GL� FDUDWWHULVWLFKH��
KD�FRPH�VFRSR�IRQGDPHQWDOH�OD�ORWWD�FRQWUR�
RJQL� GLVFULPLQD]LRQH�� SHU� HVVHUH� FKLDUR� H�
FRPSOHWR�VXOOD�TXHVWLRQH��LO� OHJLVODWRUH�GHYH�
FRPSUHQGHUH�WXWWL�L�FRQFHWWL�XVDWL�QHO�SDVVD�
WR�SHU�JLXVWLILFDUH�OD�GLVFULPLQD]LRQH�VWHVVD��
8Q¶HVSUHVVLRQH� SULYD� GL� EDVH� VFLHQWLILFD� H�
UD]LRQDOH�KD�TXLQGL�SDUDGRVVDOPHQWH�XQ�YD�
ORUH�IRQGDPHQWDOH�GDO�SXQWR�GL�YLVWD�VWRULFR�
H�JLXULGLFR�� 

'DO�SXQWR�GL�YLVWD�OLQJXLVWLFR��FHUWR��SURLELUH�
OD�GLVFULPLQD]LRQH�VXOOD�EDVH�GL�TXDOFRVD�FKH�
QRQ� HVLVWH� KD� LO� VDSRUH� GL� XQ� RVVLPRUR�� &L�
WURYLDPR�GL� IURQWH�D�XQ�FDVR�GL� ULVHPDQWL]�
]D]LRQH��FRPH�QH�HVLVWRQR�DOWUL�QHOOD�YLFHQGD�
FRPSOHVVD�GHOOD�FRVWUX]LRQH�HXURSHD��OD�SD�
UROD�³UD]]D´�KD�DVVXQWR�QHO�FRUVR�GHOOD�VWRULD�
VLJQLILFDWL� PXWHYROL�� SURIRQGDPHQWH� OHJDWL�
DOO¶HYROX]LRQH�GHOOD�VRFLHWj��H�QHL�WHVWL�RGLHU�
QL�q�HYLGHQWHPHQWH�XVDWD�D�VFRSR��SHU�FRVu�
GLUH��DQWLIUDVWLFR��RVVLD�SHU�QHJDUH�O¶HVLVWHQ�
]D�GL�GLIIHUHQ]H�XQ�WHPSR�WHRUL]]DWH�H�RJJL��
SXUWURSSR�� DQFRUD� VHQWLWH�� 1HO� OLQJXDJJLR�
FRPXQH� GRYUHPPR� SDUODUH� SLXWWRVWR� GL�
³GLVFULPLQD]LRQL� VX� EDVH� UD]]LVWD´�� /¶RSSRU�
WXQLWj� R� PHQR� GL� PDQWHQHUH� O¶HVSUHVVLRQH�
WUDGL]LRQDOH�QHL�WHVWL�GL�OHJJH�H�FRVWLWX]LRQDOL�
SXz�HVVHUH�YDOXWDWD�VROWDQWR�D�OLYHOOR�QD]LR�
QDOH�GD�RJQL�VLQJROR�6WDWR��LQ�EDVH�DOOD�VHQ�
VLELOLWj�RGLHUQD��'DWL� L�SUHFHGHQWL�IUDQFHVH�H�
WHGHVFR��q�SUREDELOH� FKH� OD�GLVFXVVLRQH�DE�
ELD�XQ�VHJXLWR�DQFKH�LQ�,WDOLD��HG�q�DXVSLFD�
ELOH� XQD� YDVWD� SDUWHFLSD]LRQH� GL� HVSHUWL� GL�
YDUL� VHWWRUL�� GDOOD� VWRULD� DOOD� OLQJXLVWLFD�� GDO�
GLULWWR�DOOH�VFLHQ]H�VRFLDOL� 
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8Q� SR¶� GL� DQQL� ID�� GXUDQWH� XQD� FRQIHUHQ]D�
VXOOD� ULIRUPD� GHJOL� HVDPL� GL� DELOLWD]LRQH� GL�
DYYRFDWR��PL�LPEDWWHL�SHU�OD�SULPD�YROWD�QHO�
WHUPLQH� ³PRQLWRUDJJLR´�� 3HU�PH� VL� WUDWWDYD�
GL� XQ� QHRORJLVPR� DVVROXWR� H� VXELWR� ULPDVL�
SHUSOHVVR��DVVXPHQGR�XQ�DWWHJJLDPHQWR�GL�
IHQVLYR��3HUFKp�QRQ�XWLOL]]DUH�FRQWUROOR�R�YH�
ULILFD"� 3RL� SHUz� SURSULR� LQ� TXHO� SHULRGR� PL�
FDSLWz� GL� YHGHUH� XQ� WHOHILOP� DPHULFDQR� QHO�
TXDOH�O¶DGGHWWR�DOOD�VRUYHJOLDQ]D�GL�XQ�HGLIL�
FLR�VL�SLD]]DYD�GDYDQWL�D�XQD�VHULH�GL�SLFFROL�
WHOHYLVRUL� �L�PRQLWRU� DSSXQWR�� H� FRQWUROODYD�
PLQXWR�SHU�PLQXWR�FLz�FKH�DYYHQLYD�D�RJQX�
QR�GHL�SLDQL��GDOOH�RWWR�GL�VHUD�ILQR�DOOH�RWWR�
GL�PDWWLQD��&RQWHPSRUDQHDPHQWH��DVVLVWHWWL�
VLVWHPDWLFDPHQWH� DOOH� DVVHPEOHH� FRQGRPL�
QLDOL�GHO�PLR�SDOD]]R�H�OD�TXHVWLRQH�SL��VFRW�
WDQWH� HUD� UDSSUHVHQWDWD� GDL� SLFFROL� IXUWL�
FRPPHVVL�QRWWHWHPSR�H�FKH�DYYHQLYDQR�QR�
QRVWDQWH�DYHVVLPR�DIILGDWR�LO�VHUYL]LR�GL�VRU�
YHJOLDQ]D� D� XQD� FRRSHUDWLYD� GL� YLJLODQWHV��
4XHVWL� XOWLPL� HIIHWWXDYDQR� GXH� FRQWUROOL�
�TXDVL� LQXWLOL��RJQL�QRWWH�� LO�SULPR�D�PH]]D�
QRWWH�H�LO�VHFRQGR�YHUVR�OH�TXDWWUR�GHO�PDW�
WLQR��$�TXHO�SXQWR�FDSLL�FKH�TXHO�QHRORJLVPR�

GRYHYD�HVVHUH�DFFHWWDWR��YLVWR�FKH� OD�UHDOWj�
HUD�FDPELDWD�H�L�VRVWDQWLYL�LWDOLDQL��FRQWUROOR�
H�YHULILFD��QRQ�EDVWDYDQR�SL��SHU�GHVFULYHUH�
TXHOOD� VXSHUYLVLRQH� FRQWLQXD�� JDUDQWLWD� DS�
SXQWR�GDO�PRQLWRUDJJLR� 

'D�TXHO�PRPHQWR� LQ�SRL�� O¶DOOXYLRQH�GL�QHR�
ORJLVPL�PHGLDQWH�XQD�VRUWD�GL�LWDOLDQL]]D]LR�
QH�IRU]DWD��GL�IDWWR��GL�WHUPLQL�LQJOHVL�RSSXUH�
O¶DFTXLVL]LRQH� VLF� HW� VLPSOLFLWHU� GL� YRFDEROL�
LQJOHVL�VL�q�YHULILFDWD�LQ�PDQLHUD�HVSRQHQ]LD�
OH�� ,Q�RUGLQH� VSDUVR�VRQR�DUULYDWL�� VSRLOHUD�
UH��VSOLWWDUH��H[WHQVLRQ�HVWHQVLRQH�H�VRSUDW�
WXWWR�ORFDWLRQ��PD�O¶HOHQFR�q�LQILQLWR� 

2JQL�YROWD�KR�FHUFDWR�GL�ULSHUFRUUHUH�OR�VWHV�
VR� VHQWLHUR� UDVVHUHQDQWH� GHOOD� QHFHVVDULD�
JLXVWLILFD]LRQH� GHULYDQWH� GDOOD� PRGLILFD� HI�
IHWWLYD�GHOOD�UHDOWj��PD�VHPSUH�LQXWLOPHQWH�� 

(�DOORUD�KR�WURYDWR�LQWHUHVVDQWL�OH�FRQVLGHUD�
]LRQL� GL� XQD� VRFLROLQJXLVWD�� 9HUD� *KHQR�� OD�
TXDOH� KD� VSLHJDWR� FKH� ³OD� SDUROD� q� XQ¶HWL�
FKHWWD�FKH�QRL�HVVHUL�XPDQL�DWWDFFKLDPR�DOOH�
FRVH�� 3HUILQR� QHOOD� %LEELD� F¶q� VFULWWR� FKH� q�
O¶XRPR�D�GDUH� L�QRPL�DOOH�FRVH´�H�FKH� ³QRQ�
F¶q�QHVVXQ�PHFFDQLVPR�GLYLQR�GLHWUR�DO�IDWWR�
FKH� LO� TXDGUXSHGH� SHORVR� FKH� FL� VFRGLQ]ROD�
YLFLQR�VL�FKLDPL�FDQH´� 

(URL�SHU�FDVR 
�XQD�ULVDWD�YL�VHSSHOOLUj� 

GL�0DUFR�*RULQL 

&ŽƚŽ�Ěŝ�dŽďŝĂƐ�dƵůůŝƵƐ͕�hŶƐƉůĂƐŚ�� 
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/D� SURIHVVRUHVVD� *KHQR� DJJLXQJH� FKH� FLz�
SXz�GHULYDUH�DQFKH�GD�DOFXQH�SDWRORJLH� GHO�
OLQJXDJJLR� FRPH� O¶DIDVLD� FKH� VSH]]D� LO� OHJD�
PH� IUD� LO� FRQFHWWR� �VLJQLILFDWR�� H� OD� SDUROD�
FKH� OR� FRPXQLFD� �VLJQLILFDQWH��� ³LQ� TXHVWD�
FRQGL]LRQH�SDWRORJLFD�QRQ�VL�QRPLQDQR�SL��OH�
FRVH�FRQ�OD�SDUROD�FRUULVSRQGHQWH��FLRq�TXHO�
OD�FKH�XVDQR�WXWWH�OH�DOWUH�SHUVRQH´� 

4XLQGL�VL�DUULYD�DOOD�ILQH�GHO�SHUFRUVR�H�LO�UH�
ODWLYR�VGRJDQDPHQWR��TXDVL�XIILFLDOH��GL�WDQWL�
QHRORJLVPL� DYYLHQH� FRQ� OD�
³ULVHPDQWL]]D]LRQH�IXQ]LRQDOH´��FRQ� OD�TXDOH�
³VL�DOODUJD�R�VL�UHVWULQJH�OD�IHWWD�GL�UHDOWj�FKH�
TXHOOD� VSHFLILFD� SDUROD� FRPXQLFD�� RSSXUH�
FDPELDQR�DOFXQH�VIXPDWXUH�QHOOD�VXD�SHUFH�
]LRQH´� 

0D� DOORUD� �PL� VRQR� GHWWR�� O¶DIDVLD� VSLHJKH�
UHEEH� O¶DIIOXVVR�GL�QHRORJLVPL�H�VWRUWXUH�YD�
ULH��H� FRVu�� SHU� LQWHQGHUFL�� DWWXDOPHQWH�FOX�
VWHU� ULVFKLD� GL� ULPSLD]]DUH� IRFRODLR� H� KXE�
�YDFFLQDOH�� VWD� VSRGHVWDQGR� FHQWUR�
�YDFFLQDOH���(�QRQ�EDVWD��GD�TXDQGR�TXDOFX�
QR� KD� IUDLQWHVR� LO� VLJQLILFDWR� GL� SDYHQWDUH�
�QRQRVWDQWH�PDJDUL�GD�OLFHDOH�DEELD�WUDGRWWR�
FHQWLQDLD� GL� YROWH� GDO� ODWLQR� SDYLGXV� FRQ�
³SDXURVR´�R�SURSULR�³SDYLGR´��DEELDPR�DVVL�
VWLWR�DOO¶XWLOL]]D]LRQH�GL�TXHVW¶XOWLPR�YHUER�DO�
SRVWR�GL� LSRWL]]DUH�R�SUHYHGHUH�R�SHUVLQR�GL�
IDU�EDOHQDUH�� 

&RQIHVVR�FKH�D�YROWH�DQFK¶LR�QRQ�ULHVFR�SL��
D� ULFRUGDUPL� TXDOH� SDUROD� LWDOLDQD� �SXU� SHU�

IHWWDPHQWH�LGRQHD��XWLOL]]DYR�LQ�XQ�GHWHUPL�
QDWR� IUDQJHQWH�� $G� HVHPSLR�� TXDQGR� VL� q�
WUDWWDWR�GL�FRPSUDUH�TXHOO¶RJJHWWR�FKH�VHUYH�
SHU� SURWHJJHUH� L� WHOHIRQLQL�� PL� q� YHQXWR� LQ�
PHQWH� XQLFDPHQWH� ³FRYHU´� H�� VROR� GRSR� XQ�
EHO� SR¶� GL� WHPSR��PL� VRQR� ULFRUGDWR� FKH� LQ�
LWDOLDQR�HVLVWRQR�YRFDEROL�FRPH�JXDLQD�R�IR�
GHUD�� SHUIHWWDPHQWH� DGDWWL� H� QRVWUDQL�� (YL�
GHQWHPHQWH��LO�ERPEDUGDPHQWR�PHGLDWLFR�GL�
DQJOLFLVPL�H�VWRUWXUH�YDULH�PL� ID�VHQWLUH�FR�
PH� LO� FRPSXWHU� +$/� ����� �SURWDJRQLVWD� GL�
2GLVVHD�QHOOR�VSD]LR��DO�TXDOH�LO�VXR�DQWDJR�
QLVWD� �O¶DVWURQDXWD� FRSURWDJRQLVWD�� DYHYD�
PDQRPHVVR� L� FLUFXLWL� OHJDWL�DOOH� IXQ]LRQL� FH�
UHEUDOL�VXSHULRUL��ILQR�D�IDUJOL�SHUGHUH�OD�PH�
PRULD�GHL�OHPPL�GHOOD�SURSULD�OLQJXD�PDGUH� 

(�L�OLQJXLVWL�FRPH�UHDJLVFRQR" 

4XDOFKH� DQQR� ID� LO� SURI�� 6DEDWLQL� QHO� FRUVR�
GHOOD� VXD� UXEULFD� ³3URQWR� VRFFRUVR� OLQJXLVWL�
FR´� WHQWz� GL� VFDJOLDUVL� FRQWUR� XQ� EDQGR� GL�
JDUD�G¶DSSDOWR��SXEEOLFDWR� FRQ�XQD�GHOLEHUD�
FRPXQDOH�� QHO� TXDOH� ORFDWLRQ� HUD� VWDWR� DF�
TXLVLWR�FRPH�YRFDEROR�FKH�VRVWLWXLYD�DOO¶LP�
SD]]DWD� L� WHUPLQL� OXRJKL�� SRVWL� R� ORFDOLWj� H�
PLQDFFLz� GL� SUHVHQWDUH� ULFRUVR� FRQWUR�
TXHOO¶XVXUSD]LRQH� VLVWHPDWLFD�H� VHQ]D�PRWL�
YR� 

(� XOWLPDPHQWH� DQFKH� LO� QXRYLVVLPR� 'HYRWR�
2OL��FRQ�PLD�JUDQGH��H�ULQIUDQFDQWH��VRUSUH�
VD��VL�q�VFKLHUDWR�QHWWDPHQWH�FRQWUR�OD�GLIIX�
VLRQH�VFHOOHUDWD�GL� ORFDWLRQ�� WDQWR�FKH��VXOOD�
VWHVVD�SDJLQD�GRYH�VL� WURYD� OD�UHODWLYD�YRFH�
H� GHILQL]LRQH�� KR� OHWWR� TXHVWD� VRUWD� GL� QRWD�
FULWLFD��³,O�WHUPLQH�LQJOHVH� ORFDWLRQ��GL�RULJL�
QH� ODWLQD� >«@�VL�q�GLIIXVR�QHJOL�DQQL�RWWDQWD�
QHO�OLQJXDJJLR�FLQHPDWRJUDILFR�SHU�LQGLFDUH�L�
OXRJKL�LQ�FXL�YHQJRQR�DPELHQWDWH�OH�VFHQH�GL�
XQ�ILOP´�H�VXELWR�GRSR�³LQVRPPD�OD� ORFDWLRQ�
q�O¶DPELHQWH�LQ�FXL�YHQJRQR�JLUDWH�OH�ULSUHVH�
GL�XQR�VSHWWDFROR��,Q�TXHVWD�DFFH]LRQH�ORFD�
WLRQ�KD�FRPH�SRVVLELOH�HTXLYDOHQWH� LQ� LWDOLD�
QR�LO�VRVWDQWLYR�DPELHQWD]LRQH��/¶DQJOLFLVPR�
KD�FRQRVFLXWR�SL��UHFHQWHPHQWH�XQD�ODUJKLV�
VLPD� GLIIXVLRQH� QHOOD� OLQJXD� FRPXQH�� FRQ� LO�
VLJQLILFDWR� GL� SRVWR�� OXRJR�� &DSLWD� FRVu� GL 

&ŽƚŽ�hĚŝŶĞdŽĚĂǇ��� 
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VHQWLUH� IUDVL� FR�
PH�³6WR�FHUFDQ�
GR� XQD� ORFDWLRQ�
SHU� OD�PLD� IHVWD�
GL� FRPSOHDQQR´��
LQ�FXL�DSSDUH�GHO�
WXWWR� LQDSSUR�
SULDWR� O¶LQVHUL�
PHQWR�GL�XQ�DQ�
JOLFLVPR� GL� DP�
ELWR� VHWWRULDOH� LQ�
XQ� FRQWHVWR� FKH�
SUHVXSSRUUHEEH�
O¶LPSLHJR�GHO�OLQ�
JXDJJLR� TXRWL�

GLDQR��TXHOOD�VROD�SDUROD�LQJOHVH�LQ�PH]]R�D�
QRYH� FRPXQLVVLPH� SDUROH� LWDOLDQH� VWRQD� LQ�
PRGR� HYLGHQWH�� SURYRFDQGR� XQ¶LPSUHVVLRQH�
GL�VJUDGHYROH�GLVDUPRQLD�´ 

1DWXUDOPHQWH� QRQ� q� VXFFHVVR� QLHQWH� H� O¶H�
VSDQVLRQH�PRVWUXRVD�GL� ORFDWLRQ�PL�KD�IDWWR�
YHQLUH� LQ� PHQWH� OD� VWRULD� UHFHQWLVVLPD� GHO�
JDPEHUR�URVVR�GHOOD�/RXLVLDQD��4XHVWR�FUR�
VWDFHR� �QRQ� D� FDVR� RULJLQDULR� GHJOL� 86$�� q�
VWDWR� LPSRUWDWR� GD� XQ� GHFHQQLR� QHO� QRVWUR�
SDHVH� H�� QHL� FRUVL� G¶DFTXD� LWDOLDQL� LQ� FXL� q�
VWDWR� DOOHYDWR�� KD� SURYYHGXWR� DG� HOLPLQDUH�
OD� IDXQD� ORFDOH�� IDJRFLWDQGR� L� FURVWDFHL� QR�
VWUDQL�� FRVu� FRPH�q�DYYHQXWR� LQ�DPELWR� OLQ�
JXLVWLFR�SHU�ORFDWLRQ�FRQ�SRVWL��OXRJKL�HFF�� 

0D�OR�VFRUVR�IHEEUDLR��PL�q�FDSLWDWR�GL�QXR�
YR�GL�DVFROWDUH��DQFRUD�XQD�YROWD�VX�5$,����
LO�3URI��6DEDWLQL��LO�TXDOH�VWDYROWD�KD�DVVXQWR�
�DKLPq��XQ�DWWHJJLDPHQWR�PROWR�SL��PRUEL�
GR��TXDVL�UDVVHJQDWR��YHUVR�XQ�DOWUR�GHL�YL]L�
PDL� FDQFHOODWL� H� FKH�DGHVVR� VHPEUD�HVSDQ�
GHUVL�DQFRUD�GL�SL���LO�³WH´�DO�SRVWR�GHO�³WX´��
$OOD�ILQH�GHO�VXR�LQWHUYHQWR�LQIDWWL��KD�DIIHU�
PDWR�FKH�WXWWR�VRPPDWR�QRQ�VL�SXz�GLUH�FKH�
VL� WUDWWL� GL� XQ� XVR� FRVu� VFRUUHWWR��PD� GL� XQ�
³UHJLRQDOLVPR´� TXDVL� DFFHWWDELOH� H� FKH� OD�
³FROSD´�GL�TXHVWR�³SUREOHPD´�q�GD�DWWULEXLUVL�
DJOL� VFULWWRUL� FKH� KDQQR� LPSRVWR� TXHVWD� UH�
JROD�� SHU� FXL�� DG�HVHPSLR��ELVRJQD�VFULYHUH�
QHFHVVDULDPHQWH��LR�KR�VFHOWR�WH��PD�WX�YXRL�
JLRFDUH" 

(�DOORUD��SDUDIUDVDQGR�XQD� IDPRVD�FDQ]RQH�
PL� q� YHQXWR� GD� GLUH�� QR�� SURIHVVRUH�� 1RQ�
VRQR� G¶DFFRUGR�� /HL� SDUOD� GD� OLQJXLVWD� IHUL�
WR����Ê� WXWWR�FRVu�PDOHGHWWDPHQWH�VHPSOLFH��
³WX´�q�LO�VRJJHWWR��TXLQGL�QRPLQDWLYR���³WH´�q�
LO�FRPSOHPHQWR�RJJHWWR��TXLQGL�DFFXVDWLYR���
FRVu�VL�GLFH��DG�HVHPSLR��3DROR��KR�VFHOWR�WH�
SHU�OD�QRVWUD�VTXDGUD��³WH´�q�DSSXQWR�FRP�
SOHPHQWR� RJJHWWR��� H� SRL� VL� DJJLXQJH�� PD�
LQVRPPD�� WX� YXRL� JLRFDUH� FRQ�QRL�R�QR"� �(�
TXHVWR�SHUFKp�3DROR�q�QRPLQDWLYR�QHOOD�VH�
FRQGD�IUDVH�H�TXLQGL�Wq��YLVWR�FKH�VSHVVR�F¶q�
O¶DFFHQWR� JUDYH�� SXz� HVVHUH� DO� PDVVLPR� OD�
EHYDQGD� FDOGD� GHJOL� LQJOHVL� DOOH� FLQTXH� GHO�
SRPHULJJLR��PD�QRQ�SXz�GLYHQWDUH�LO�VRJJHW�
WR« 

$�TXHVWR�SXQWR��SHU�ULSUHQGHUPL�GDOOR�VFRQ�
IRUWR��PL�VRQR�GHWWR��QRQ�FL�UHVWD�FKH�ULGHUH��
H�PL� VRQR�PHVVR� D� ULSHQVDUH� DOO¶DLXWR� EULO�
ODQWH� H� LQYRORQWDULR� FKH� FL� KDQQR� GDWR� LQ�
WDQWH�RFFDVLRQL�L�FRPLFL��*UD]LH�D�ORUR��D�YRO�
WH��FL�VLDPR�GLIHVL�GDOOR�VSDSSRODPHQWR�GHOOH�
UHJROH� JUDPPDWLFDOL� SL�� HOHPHQWDUL� R� GDL�
QHRORJLVPL� FKH� ILQLVFRQR� SHU� VWUDULSDUH� RU�
PDL�VLVWHPDWLFDPHQWH� 

,Q� SULQFLSLR� IX� LO�3ULQFLSH�� FKH� VL� IHFH� EHIIH�
GHOOH�VWRUWXUH�GHOOD�QRVWUD�OLQJXD�FUHDQGR�XQ�
ILORQH� LQHVDXULELOH� H� LUULQXQFLDELOH� GHOOD� VXD�
FRPLFLWj� VWUDOXQDWD� H� JHQLDOH�� &RPLQFLz� UH�
JDODQGR�D�0RQLFHOOL�XQ�FDPPHR�GHOL]LRVR�QH�

&ŽƚŽ�Ěŝ�EĂƚŚĂŶ��ƵŵůĂŽ͕�hŶƐƉůĂƐŚ��� 



Ϯϵ 

5LIOHVVLRQL 

³,� VROLWL� LJQRWL´� QHO� TXDOH� FRPPHQWDYD� FRQ�
ERQDULD�LURQLD�OD�ILUPD�DSSRVWD�VXOOD�ULFHYXWD�
FRQ� OD� FURFHWWD� GDOO¶DQDOIDEHWD� ³*DVVPDQQ�
3HSSH�HU�SDQWHUD´��XRPR�GL�OHWWHUH��HK"�� 

3RL� 7RWz� VL� VFDJOLz� FRQWUR� OD� SXQWHJJLDWXUD�
XWLOL]]DWD�D�FDVDFFLR�H��GHWWDQGR�XQD�OHWWHUD�
D� 3HSSLQR� GH� )LOLSSR�� FRQGu� D� VSURSRVLWR� OD�
PLVVLYD� FRQ� YLUJROH�� SXQWL� H� YLUJROH�� GXH�
SXQWL� H� SXQWL� HVFODPDWLYL� H� WHUPLQDQGR� FRQ�
O¶LQGLPHQWLFDELOH�³PD�Vu��DEERQGLDPR´� 

0D� O¶LQWHUYHQWR�SL�� LQFLVLYR�GHO�'H�&XUWLV� IX�
UHDOL]]DWR� FRQ� O¶DFFDQLWD� RVVHVVLYLWj� FRQ� OD�
TXDOH�VPRQWz�OH�HVSUHVVLRQL�SL��DPSROORVH�LQ�
JLUR�DL�VXRL�WHPSL��GD�³TXLVTXLOLH�H�SLQ]LOODF�
FKHUH´�ILQR�DOO¶LPSODFDELOH�DSSUHVFLQGHUH�FKH�
ULSHWHYD� DFFHQWXDQGR� O¶HIIHWWR� RQRPDWRSHL�
FR��FRPH�XQD� IUXVWDWD�QHYURWLFD�H�VXUUHDOH��
SHU� LUULWDUH� LO� SHUVRQDJJLR� ³EXURFUDWH-
WURPERQH´� FKH� IXQJHYD� GD� VSDOOD� FRPLFD� H�
FKH� LQHYLWDELOPHQWH�HUD�YLWWLPD�GHL� OD]]L�GHO�
3ULQFLSH� 

4XDOFKH� WHPSR�GRSR� WRFFz�D�3DROR�9LOODJJLR�
PHWWHUH�D�VHJQR�XQ�DWWR�GL�HURLVPR�LQYRORQ�
WDULR��0H�QH�DFFRUVL�XQ�SDLR�GL�DQQL�ID�� OHJ�
JHQGR� LO�PDQXDOH� LQWLWRODWR�³,QVHJQDUH� O
LWD�
OLDQR�FRPH�VHFRQGD�OLQJXD´�H�QHO�TXDOH��D�XQ�
FHUWR�SXQWR��WURYDL�GDSSULPD�XQD�FRQVLGHUD�
]LRQH� DVVROXWDPHQWH� FRQGLYLVLELOH�� FRQ� OD�
TXDOH�O
DXWRUH�VRWWROLQHD�LO�IDWWR�FKH��TXDQGR�
XQR�VWXGHQWH�VWUDQLHUR�VEDJOLD�QHO�FRQLXJDUH�
XQ�YHUER��DG�HVHPSLR�GLFHQGR�DSULWR� LQYHFH�
GL� DSHUWR��� GREELDPR� ULWHQHUH� FKH� VLD� VXOOD�
EXRQD�VWUDGD�H�FKH�SUHVWR�DUULYHUj�DOOD�GH�
FOLQD]LRQH�FRUUHWWD�� 

3XUWURSSR� �SRFKH� SDJLQH� GRSR�� O¶DXWRUH� VL�
DSSLDWWLVFH�VXO�ODVVLVPR�FKH�KD�FDUDWWHUL]]D�
WR�TXHVWL�XOWLPL�DQQL�H��ULIHUHQGRVL�D�XQD�VRU�
WD�GL�WHVW�VYROWR�FRQ�XQ�FDPSLRQH�GL�TXDOFKH�
GHFLQD�GL�SDUODQWL��LWDOLDQL���HYLGHQ]LD�LO�IDWWR�
FKH� OD� IUDVH� ³)DFFL� LO� VXR� GRYHUH´� HUD� VWDWD�
FRQVLGHUDWD�FRPH�XQ�HUURUH�JUDYH�GDL�SDUWH�
FLSDQWL�PD� FKH�� LQ� VLQWHVL�� QRQ� VL� GRYUHEEH�
HVVHUH� FRVu� VHYHUL� YHUVR� LO� FRQJLXQWLYR� LQ� L��
SHUFKp� LQ� SDVVDWR�� SHUILQR� VFULWWRUL� FRPH�
/HRSDUGL��$ULRVWR�H�0DFKLDYHOOL�OR�KDQQR�XWL�

OL]]DWR��3RL�SHUz��H�TXL�YLHQH�LO�EHOOR��O¶DXWRUH�
ULOHYD��TXDVL�FRQ�GLVSLDFHUH��FKH�WDOH�ULJRUH�
q� GRYXWR� VROWDQWR���� ³DOOD� VWLJPDWL]]D]LRQH�
SURYRFDWD�QHOOD�FRVFLHQ]D�OLQJXLVWLFD�FRPXQH�
GDOOD� >«@� VDJD� IDQWR]]LDQD� FKH� FL� KD� UHVR�
PROWR� VHQVLELOL� H� UHDWWLYL�� ULJXDUGR� D� IRUPH�
FRPH�YDGL�R�IDFFL´�� 

(� D� TXHO� SXQWR� q� VWDWR� SL�� IRUWH� GL�PH�� KR�
LQWHUURWWR�OD�OHWWXUD�H�KR�HVXOWDWR�FRPH�ID�XQ�
FDOFLDWRUH�SHU�XQ�JRDO�DSSHQD�UHDOL]]DWR��DO�
]DQGR�JOL�RFFKL�DO�FLHOR�H�ULQJUD]LDQGR�3DROR�
SHU�LO�VXR�LQYRORQWDULR�DWWR�HURLFR��FRPSLXWR�
VRSUDWWXWWR�QHOOD�VFHQD�JLUDWD�DOOH���GHO�PDW�
WLQR�VX�XQ�FDPSR�GD�WHQQLV�H�FRQFOXVDVL�FRQ�
O¶LQHJXDJOLDELOH� H� GHOLUDQWH� VSLHJD]LRQH� GL��
³EDWWL� OHL´��FKH�HYLGHQWHPHQWH�IXQ]LRQD�VRU�
SUHQGHQWHPHQWH� DQFRUD� RJJL�� FRPH� IRUPL�
GDELOH�DQWLGRWR�FRQWUR�L�FRQJLXQWLYL�FRQLXJDWL�
VFLDJXUDWDPHQWH��VRSUDWWXWWR�GDL�SROLWLFL��QHO�
FRUVR� GL� LQWHUYLVWH� YRODQWL� H� FKH� YHQJRQR�
UDYYLYDWH� VROWDQWR� GD� LQHYLWDELOL� VWUDIDOFLRQL�
GL� ³ILOLQLDQD´� PHPRULD�� VLQWRPL� GHOO¶DIDVLD�
VWULVFLDQWH�GL�FXL�VRSUD� 

(�LQILQH�YRJOLR�ULFRUGDUH�O¶HSLVRGLR�FKH�PL�KD�
FRLQYROWR� TXDVL� GLUHWWDPHQWH� QHOO¶HVWDWH� GHO�
������$L�SULPL�GL�OXJOLR�GXUDQWH�XQD�YDFDQ]D�
VXOOH�VSLDJJH�YLFLQR�D�2VWXQL� LQFRQWUDL�0DV�
VLPR�� XQ� H[� FROOHJD� FKH� DYHYR� FRQRVFLXWR�
QHOOH� DXOH� JLXGL]LDULH� TXDQGR� HVHUFLWDYR� D�
5RPD�FRPH�DYYRFDWR� 

3HU� TXDOFKH� JLRUQR� FL� DGGHQWUDPPR� LQ� XQD�
VRUWD�GL�GLVSXWD� OLQJXLVWLFD�VXL�QRPL�FROOHWWL�



YL�� ³9HGL�0DUFR�—� VRVWHQHYD� LO�PLR� LQWHUOR�
FXWRUH�FRQ�XQ�VRUULVHWWR�VSUH]]DQWH�—�q�YH�
UR�FKH�VHFRQGR�OD�JUDPPDWLFD� LWDOLDQD� L�QR�
PL�FROOHWWLYL�YDQQR�DFFRUGDWL�FRQ�LO�VLQJRODUH��
SHU�FXL�VL�GLFH� µLO�PDJQLILFR�JUXSSR�IXQ]LRQD�
DOOD�JUDQGH¶�RSSXUH�µOD�JHQWH�SHQVD��SDUOD��VL�
GLYHUWH¶� HFF��� SHUz� OD� ORJLFD� VWD� GDOOD� SDUWH�
GHOO
LQJOHVH�FKH�PHWWH�LO�YHUER�DO�SOXUDOH�DS�
SXQWR�SHUFKp�XQ�JUXSSR��DG�HVHPSLR��q�IRU�
PDWR� GD� WDQWH� SHUVRQH� FKH� FRPSLRQR� XQD�
GHWHUPLQDWD�D]LRQH��TXLQGL�DQFKH�QRL�SULPD�
R�SRL�DUULYHUHPR�SUREDELOPHQWH�D�GLUH�µLO�FRO�
OHWWLYR� ODYRUDQR¶� RSSXUH� µLO� JUXSSR� VL� PXR�
YRQR¶�H�FRVu�YLD��,O�IDWWR�q�FKH�WX�0DUFR�QRQ�
VHL�IOHVVLELOH����H�SUHQGLOD�FRQ�XQ�VRUULVR��XQD�
OLQJXD�VL�HYROYH��GDL���´� 

$�QXOOD�YDOVHUR�OH�PLH�FRQVLGHUD]LRQL�DFFRUD�
WH��³0D�QRQ�q�VROR�XQD�TXHVWLRQH�JUDPPDWL�
FDOH�� VH� WX� SHQVL� D� XQD� VTXDGUD� H� DOOD� VXD�
FRPSDWWH]]D�� VRSUDWWXWWR� GDO� SXQWR� GL� YLVWD�
ORJLFR��q�FKLDUR�FKH�VL� WUDWWD�GL�XQ�WXWW
XQR��
LQVRPPD� GL� XQ� VLQJROR� HOHPHQWR�� HG� q� VR�
SUDWWXWWR�SHU�TXHVWR�FKH�FL�YXROH� LO�VLQJROD�
UH��QRQ�SHU�XQD�IDVWLGLRVD�UHJROD�JUDPPDWL�
FDOH´� 

1LHQWH� GD� IDUH�� /D� PDWWLQD� GHO� �� OXJOLR�
�JLRUQR� GHOOD� ILQDOH� GHL� PRQGLDOL� GL� FDOFLR��
0DVVLPR�QRQ�YHQQH� LQ�VSLDJJLD�H�PL�FDSLWz�
GL�DVFROWDUH�GDOOD� UDGLR�DG�DOWLVVLPR�YROXPH�
GHO�EDJQLQR� O¶LQQR�GLYHUWHQWH�H�VJDQJKHUDWR�
GL�&KHFFR�=DORQH��VFULWWR�SURSULR�SHU� O¶RFFD�
VLRQH��H�VLFFRPH�VDSHYR�FKH��LQ�FDVR�GL�VXF�
FHVVR�GHOO¶,WDOLD��VLFXUDPHQWH� OD� UDGLR� ORFDOH�

DYUHEEH� WUDVPHVVR� OD� VWHVVD� FDQ]RQH� HVDW�
WDPHQWH� DOOH� ��� GHO�PDWWLQR� GHO� JLRUQR� VH�
JXHQWH��OD�VHUD�VWHVVD��GRSR�OD�YLWWRULD�GHOOD�
QRVWUD�QD]LRQDOH�D�%HUOLQR�FRQWUR�OD�)UDQFLD��
GLHGL� DSSXQWDPHQWR� D� 0DVVLPR� SURSULR� D�
TXHOO
RUD� 

,O� OXQHGu�PDWWLQD��SXQWXDOPHQWH�VL�SUHVHQWz�
VRWWR� LO�PLR�RPEUHOORQH�H� VXELWR�JOL� SURSRVL�
GL� DVFROWDUH� LO� SH]]R� FKH� VWDYD� SHU� HVVHUH�
GLIIXVR� FRPH� SUHYLVWR� LQ� TXHO� SUHFLVR� PR�
PHQWR� 

$OO
LQL]LR�GHOOD�FDQ]RQH�LO�PLR�H[�FROOHJD�HVLEu�
LO� VXR� VROLWR� VRUULVHWWR� VSUH]]DQWH�� 3RL� SHUz�
IX� OHWWHUDOPHQWH�VRWWHUUDWR�GDOO¶RQGD�VRQRUD�
GHO�ULWRUQHOOR�FDQWDWR�LQ�FRUR�GDO�VRWWRVFULWWR�
H� GD� WXWWL� JOL� LJQDUL� EDJQDQWL� FRPSOLFL� H�� DO�
³VLDPR�XQD�VTXDGUD�IRUWLVVLPL��IDWWD�GL�JHQWH�
IDQWDVWLFL«´�� LO� VROLWR�JKLJQR�GL�0DVVLPR� VL�
VSHQVH�GL�ERWWR�H�PRUPRUz�WUD�L�GHQWL��LUULWD�
WR��³9DGR�D�IDUH�LO�EDJQR´��PHQWUH�LR�IDFHYR�
ILQWD�GL�ULFKLDPDUOR��GLFHQGR�FRQ�VFDUVD�FRQ�
YLQ]LRQH�� PD� WDQWD� VRGGLVID]LRQH�� ³0D� GDL�
0DVVLPR��XQ�SR¶�GL�IOHVVLELOLWj����H�VRUULGL�DQ�
FKH�WX«´� 

ϯϬ 

5LIOHVVLRQL 

&ŽƚŽ�Ěŝ�EĂǌŝŽŶĂůĞ��ĂůĐŝŽ�;����z�Ϯ͘ϬͿ 



ϯϭ 

1HOOH� WRUULGH� VHUH� DJRVWDQH� GHO� ������ LQ� 3XJOLD�� FRPH� QHO� UHVWR 
G
,WDOLD��OD�FDQLFROD�q�VWDWD�DOOHYLDWD�GD�PROWL�OLHWL�FRQYHUVDUL�VX�'DQ�
WH��,O������DQQLYHUVDULR�GHOOD�PRUWH�GHO�6RPPR�3RHWD�q�VWDWD�O
RFFD�
VLRQH�SHU�LO�QRVWUR�SDHVH�GL�RQRUDUH�XQR�GHL�VXRL�SL��YLJRURVL�VLPEROL�
QD]LRQDOL��QRQFKp�LO�SDGUH��FRPH�QRQ�VL�PDQFD�PDL�GL�ULFRUGDUH��GHO�
OD�QRVWUD�OLQJXD��9HUR�q��SUHFLVD�FRQ�LQWHQWR�GLGDWWLFKHJJLDQWH�O
RUD�
WULFH� VHGXWD� VXO� SUHGHOOLQR� D� SRFKL� SDVVL� GD�PH�� FKH� JLj� SULPD� GL�
'DQWH� OD� VFXROD� VLFLOLDQD� GL� &LHOR� G
$OFDPR� H� *LDFRPR� GD� /HQWLQL�
DYHYD�SURGRWWR�YHUVL� LQ� YROJDUH��TXLQGL� FL� VDUHEEH�GD�GLVFXWHUH� VX�
TXHOOD�SDWHQWH�GL�JHQLWRULDOLWj��&RPH�SXUH�q�SDFLILFR��LQILHULVFH��FKH�
O
LGHD�GHO�YLDJJLR�QHL�UHJQL�GHOO
ROWUHWRPED�QRQ�VLD�RULJLQDOH��PD�PX�
WXDWD�GDOOD�WUDGL]LRQH�LVODPLFD�GHL�/LEUL�GHOOD�VFDOD��FKH�UDFFRQWDQR�LO�
SHULSOR�GL�0DRPHWWR�QHOO
DOGLOj�ILQR�DO�VXR�LQFRQWUR�FRQ�$OODK� 

&DSLVFR�GRYH�YXROH�DQGDUH�D�SDUDUH�OD�UHODWULFH��GDU�ULVDOWR�DOOD�VLQWHVL�ILORVRILFD�H�WHRORJLFD�
LQFDVWRQDWD�QHL�YHUVL�SRHWLFL�GHOOD�&RPPHGLD��FKH�D�VXR�GLUH�UDSSUHVHQWD�OD�YHUD�RULJLQDOLWj�
GHO� FDSRODYRUR� GDQWHVFR�� ,QWHUYHQJR� FRQWHVWDQGR� JDUEDWDPHQWH� FKH� O
DSSHOODWLYR� GL� SDGUH�
GHOOD�OLQJXD�LWDOLDQD�DEELD�VROR�XQD�JLXVWLILFD]LRQH�FURQRORJLFD��3HU�'DQWH�OD�OLQJXD�QRQ�q�VROR�
VWUXPHQWR�HVSUHVVLYR��PD�q�HVVR�VWHVVR�PRWLYR�GL�ULIOHVVLRQH�H��GLUHL��TXDVL�VWXSHID]LRQH�SHU�
OH�SRWHQ]LDOLWj�FKH�FRQWLHQH��%DVWL� ULOHJJHUH� L� WUH�YHUVL� LQ�FXL��FRQ�FRQFUHWH]]D�H�FRQFLVLRQH�
PLUDELOL��'DQWH�ULDVVXPH�OD�SURSULD�ILORVRILD�GHO�OLQJXDJJLR��FRPH�O
DYHYD�JLj�HVSRVWD�QHO�'H�
YXOJDUL�HORTXHQWLD� 

 

�2SHUD�QDWXUDOH�q�FK
XRP�IDYHOOD� 
PD�FRVu�R�FRVu��QDWXUD�ODVFLD 
SRL�IDUH�D�YRL�VHFRQGR�FKH�Y
DEEHOOD���� 

 

,O�IDWWR�FKH�O
XRPR�VL�HVSULPD�SDUODQGR�q��RSHUD�QDWXUDOH���XQD�FDUDWWHULVWLFD�LQQDWD�FKH�GL�
VWLQJXH�JOL�HVVHUL� UD]LRFLQDQWL�GDJOL�DQLPDOL�H�GDJOL�DQJHOL��9LFHYHUVD�� LO�PRGR� LQ�FXL� O
XRPR�
SDUOD�QRQ�GLSHQGH�GDOOD�VXD�QDWXUD�XPDQD��PD�GD�VFHOWH�–�SL��R�PHQR�FRQVDSHYROL�–�OHJDWH�
DOOH�GLYHUVH�FRQGL]LRQL�VRFLRFXOWXUDOL��VWRULFKH�H�JHRJUDILFKH�LQ�FXL�HJOL�VL�PXRYH�H�DJLVFH�� 

,O�SHOR�QHOO¶XRYR          �� 

� 3DUDGLVR�;;9,�����-�����+R�FLWDWR�TXHVWD�VWUDRUGLQDULD�WHU]LQD��VLD�SXUH�LQ�XQ�GLYHUVR�FRQWHVWR��QHO�3HOR�Q�����
GHO�������KWWSV���HF�HXURSD�HX�WUDQVODWLRQ�LWDOLDQ�PDJD]LQH�GRFXPHQWV�LVVXH��BLW�SGI� 



ϯϮ 

4XHO��FRVu�R�FRVu���LQIDWWL��VL�ULIHULVFH�DO�IDWWR�FKH�JOL�XRPLQL�SDUOLQR�OLQJXH�GLYHUVH�GRSR�OD�FD�
GXWD�EDEHOLFD��PD�DQFKH�–�HG�q�TXL�FKH�OD�QDWXUD�ODVFLD�SDUWLFRODUH�OLEHUWj�DOO
XRPR�GL�DJLUH�
VHFRQGR�FKH�JOL�DEEHOOD�–�DOOD�FDSDFLWj�GL�UHLQYHQWDUH�FRQWLQXDPHQWH�LO� OLQJXDJJLR�H�PRGHO�
ODUOR� LQ�EDVH�DOOH�SURSULH�HVLJHQ]H��/D�QDWXUD�DVVHJQD�DQFKH�DOO
XRPR�OD�IDFROWj�GL�GHFLGHUH�
FKH�QRPH�GDUH�D�TXDQWR�GL�QXRYR�YHQJD�FUHDWR�R�VFRSHUWR�R�SHQHWUL�LQ�DOWUR�PRGR�QHOO
HVSH�
ULHQ]D�XPDQD��GL�GHQRPLQDUH�WXWWR�FLz�FKH�GD�XQ�FHUWR�SXQWR�GLYHQWD�QHFHVVDULR�FKLDPDUH�LQ�
TXDOFKH�PRGR�� 

6XO�SLDQR�GHOOD�FUHD]LRQH�SRHWLFD��PL�VHPEUD�FKH�TXHVWH�SDUROH�SRVVDQR�DQFKH�HVVHUH�VWDWH�
DGGRWWH�GD�'DQWH�D�JLXVWLILFD]LRQH�GHOOD�OLEHUWj�GL�PDQHJJLDUH�LO�OLQJXDJJLR�SHU�XQ�GHWHUPLQD�
WR�VFRSR�HVWHWLFR��'DQWH�UDJLRQD�FRPH�QHVVXQR�SULPD�VXOOD�PDOOHDELOLWj�GHOOR�VWUXPHQWR�OLQ�
JXD��H�XQD� FRQVHJXHQ]D�GLUHWWD�GL�TXHVWD� VSHFXOD]LRQH�q�DQFKH� OD� VWUDELOLDQWH� ULFFKH]]D�H�
PROWHSOLFLWj�GL�UHJLVWUL�� LGLRPL��GLDOHWWDOLVPL�H�LGLROHWWL�FKH�FDUDWWHUL]]DQR�O
HORTXLR�GHL�SHUVR�
QDJJL�GHOOD�&RPPHGLD�� 

Ê�OR�VWHVVR�SDGUH�$GDPR�FKH��HVRUGLHQGR�FRQ�L�YHUVL�FLWDWL�VRSUD��RSHUD�OD�QHFHVVDULD�GLVWLQ�
]LRQH�WUD�OD�SHUIHWWD�OLQJXD�SUH-EDEHOLFD�H�OH�OLQJXH�VXFFHVVLYH��FUHDWH�OLEHUDPHQWH�GDOO
XRPR�
SHU�FRQFHVVLRQH�GHOOD�QDWXUD�PD�GHVWLQDWH�LQHYLWDELOPHQWH�DOOD�FRUUX]LRQH�H�DOOD�VFRPSDUVD�
FRPH�RJQL�DOWUD�FRVD�WHUUHQD��'LVWLQ]LRQH�QHFHVVDULD��SHUFKp�WDOH�GD�OHJLWWLPDUH�QRQ�VROR�O
X�
VR�GHO�YROJDUH�LQ�'DQWH�ULVSHWWR�DOOH�SL��SHUIHWWH�OLQJXH�DQWLFKH��PD�DQFKH�HVSHULPHQWL�OLQJXL�
VWLFL�H�SRHWLFL�HVWUHPL��GDOO
RVFXUD� LQYRFD]LRQH�GL�3OXWR��3DSH�6DWjQ��SDSH�6DWjQ�DOHSSH�����
DOO
XUOR�GDO�WLPEUR�VLPLO-VHPLWLFR��5DSKqO�PDu�DPqFFKH�]DEu�DOPL���GL�TXHO�1HPURG�D�FXL�QRQ�
D�FDVR�VL� LPSXWD� OD�FRQIXVLRQH�GHL� OLQJXDJJL�DO� WHPSR�GL�%DEHOH��R�DQFRUD�DOO
LQQHVWR�GHOOH�
WHU]LQH� LQ�SURYHQ]DOH�FRQ�FXL� LO� WURYDWRUH�$UQDXW�ULVSRQGH�D�'DQWH�FKH�JOL�DYHYD�FKLHVWR�GL�
LGHQWLILFDUVL� 

 

�(O�FRPLQFLz�OLEHUDPHQWH�D�GLUH� 
³7DQ�P
DEHOOLV�YRVWUH�FRUWHV�GHPDQ� 
TX¶LHX�QR�PH�SXHVF�QL�YRLOO�D�YRV�FREULUH� 

,HX�VXL�$UQDXW��TXH�SORU�H�YDX�FDQWDQ� 
FRQVLURV�YHL�OD�SDVVDGD�IRORU� 
H�YHL�MDXVHQ�OR�MRL�TX
HVSHU��GHQDQ� 

$UD�YRV�SUHF��SHU�DTXHOOD�YDORU 
TXH�YRV�JXLGD�DO�VRP�GH�O
HVFDOLQD� 
VRYHQKD�YRV�D�WHPSV�GH�PD�GRORU�´� 

3RL�V
DVFRVH�QHO�IRFR�FKH�OL�DIILQD��� 

 

8QD�VLJQRUD�LQ�SULPD�ILOD�FKLRVD�LO�PLR�LQWHUYHQWR�PRUPRUDQGR��FRQ�XQD�SXQWD�GL�6FKDGHQ�
IUHXGH�YHUVR�FKL�LWDORIRQR�QRQ�q��FKH�Vu��'DQWH�q�GDYYHUR�LQWUDGXFLELOH��$IIHUPD]LRQH�–�TXH�
VWD�–�SXQWHJJLDWD�GDL�ERUERULJPL�GL�DVVHQVR�GL�YDUL�DVWDQWL��&RPH�GLUH�FKH��VH�QRQ�DYHWH�OD�
IRUWXQD�GL� OHJJHUOR� LQ� LWDOLDQR�� ODVFLDWH�RJQL�VSHUDQ]D�R�YRL�G
LQWUDUH�QHL�SUHFRUGL�GHO�GLYLQR�
SRHPD� 

,O�SHOR�QHOO¶XRYR          �� 

� ,QIHUQR�9,,���� 

� ,QIHUQR�;;;,������ 

� 3XUJDWRULR�;;9,�����-���� 



ϯϯ 

,O�SHOR�QHOO¶XRYR          �� 

&RQ�XQ�EDO]R��OD�PHPRULD�PL�SURLHWWD�LQ�&RUHD��O
XOWLPR�SDHVH�FKH�DE�
ELD�DYXWR�OD�YHQWXUD�GL�YLVLWDUH�SULPD�GHOOD�SDQGHPLD��5LSHQVR�D�+DUU\��
LO�QRVWUR�DXWLVWD-JXLGD��JLj�IHUUDWLVVLPR�LQ�VWRULD�URPDQD��FKH�UDFFRQWD�
YD�FRQ�JHQWLOH�ULFWXV�RULHQWDOH��D�QRL�FKH�OR�DVFROWLDPR�LQFUHGXOL��FRPH�
QHO�VXR�SDHVH�OD�'LYLQD�&RPPHGLD�VLD�XQ��ORQJ�EHVW-VHOOHU���SHUHQQH�
PHQWH�LQ�WHVWD�DOOH�FODVVLILFKH�GL�YHQGLWD��,Q�WUDGX]LRQH��RYYLR��/D�5H�
WH�� FRQIHUPD� FKH� GDO� ������ DQQR� GHOOD� SULPD� YHUVLRQH� FRUHDQD� GHO�
SRHPD�D�FXUD�GL�,�6DQJ-5R�QH�VRQR�VHJXLWH�EHQ�TXDWWUR�QHO�JLUR�GL�XQ�
TXDUDQWHQQLR�� 

3DUDIUDVDQGR�OD�VSRQWDQHD�VLJQRUD�SXJOLHVH��q�GRYHURVR�FKLHGHUVL�FKH�
FRVD�SRVVD�PDL�VSHUDUH�GL� WURYDUH� LO� OHWWRUH�FRUHDQR�QHO� FDPSLRQH�GL�

XQD� FXOWXUD� FRVu� LQFRPPHQVXUDELOPHQWH� UHPRWD� VXO� SLDQR� VWRULFR�� JHRJUDILFR� H� ILORVRILFR��
3URFHGHQGR�SHU�HVFOXVLRQH��JOL�VIXJJLUj�FHUWR�OD�PDOOHDELOLWj�GHO�YHUVR�GDQWHVFR��TXHOOD�FDSD�
FLWj�PLUDFRORVD�GHO�3RHWD�GL�IOHWWHUH�TXDOVLDVL�FRQFHWWR�FRPH�XQ�JLXQFR�–�DQFKH�L�SL��ILORVRIL�
FDPHQWH�LPSHUYL�–�DO�ULJRUH�GHOO
HQGHFDVLOODER��1HOOH�YHUVLRQL�LQ�SURVD�LO� OHWWRUH�DVLDWLFR�QRQ�
ULWURYHUj� LO� ULWPR�H� OD�PXVLFDOLWj�GHOOH�WHU]LQH�LQ�ULPD�DOWHUQDWD��QRQ�FDSLUj�FKH� OD�VWUXWWXUD�
GHO�YHUVR�UDSSUHVHQWD�Vu�XQ�LUULJLGLPHQWR�H�LPSRQH�VHQ]
DOWUR�XQD�OLPLWD]LRQH�DO�SRHWDUH��PD�
FKH�OD�JUDQGH]]D�GL�'DQWH�SDVVD�DQFKH�GDOOD�FDSDFLWj�GL�VIUXWWDUH�TXHVWL�OLPLWL�D�VXR�YDQWDJ�
JLR�SHU�DUGLWH�H�IHOLFLVVLPH�VROX]LRQL�OHVVLFDOL�H�VWLOLVWLFKH��(�QRQ�FDSLUj�TXLQGL�TXDQWR�'DQWH�
DEELD� VLJQLILFDWR� SHU� OD� QRVWUD� OLQJXD�� FKH� KD� LQQRYDWR� SURIRQGDPHQWH� SXU� PDQWHQHQGRVL�
QHOO
DOYHR�GL�XQD�WUDGL]LRQH�OHWWHUDULD�FKH�DL�VXRL�WHPSL�SRVVHGHYD�JLj�OH�VXH�OHWWHUH�GL�QRELO�
Wj�� 

1RQ�VWXSLVFH�OR�VFRQVRODWR�JLXGL]LR�GL�-DFTXHOLQH�5LVVHW��SXUH�WUDGXWWULFH�GL�'DQWH�LQ�XQD�OLQ�
JXD��VRUHOOD��FRPH�LO�IUDQFHVH��GRYH�OR�VFDUWR�WUD�OH�GXH�YHUVLRQL�QRQ�VL�GLUHEEH�WURSSR�LQVRU�
PRQWDELOH�� (SSXUH� D� VXR� GLUH� OD� WUDGX]LRQH� GHOOD� &RPPHGLD� VL� ULYHOD� ³XQH� HQWUHSULVH��
GpVHVSpUpH´���GHVWLQDWD�VH�QRQ�DO�IDOOLPHQWR�WRWDOH�VLFXUDPHQWH�DOOD�SHUGLWD��DOOD�UHGXFWLR�H�
DOO
DSSLDWWLPHQWR�GHOOD�FRPSOHVVD�VWUDWLILFD]LRQH�RULJLQDULD��3ULYLOHJLDUH�LO�ULVSHWWR�GHOOD�ILVLR�
QRPLD�GHO�YHUVR��SHU�HVHPSLR�GHFLGHQGR�GL�FRPSRUUH�LQ�WHU]D�ULPD��R�TXDQWR�PHQR�LQ�XQD�
IRUPD�PHWULFD��FODVVLFD��QHOOD�FXOWXUD�GL�DUULYR�TXDQWR� O
HQGHFDVLOODER�QHOOH� OHWWHUH� LWDOLDQH��
VLJQLILFKHUj�FHGHUH�R�DGGLYHQLUH�D�SDWWL�VX�DOWUL�IURQWL��LQ�SULPLV�OD�OHWWHUDOLWj�GHOOD�WUDGX]LRQH��
$OO
RSSRVWR��ULFHUFDUH�LO�SDUDOOHOLVPR�DVVROXWR�WUD�WHVWR�IRQWH�H�WHVWR�GL�DUULYR��PDJDUL�ULQXQ�
FLDQGR�DOOD�YHUVLILFD]LRQH�SHU�XQD�YHUVLRQH�LQ�SURVD�FKH�OD��EOLQGL��VXO�SLDQR�GHO�VHQVR��SRUWH�
Uj�D�VDFULILFDUH�LO�ULWPR�H�OD�PXVLFDOLWj��2�DQFRUD��RSWDUH�SHU�XQ
RSHUD]LRQH�GL�VHPSOLILFD]LRQH�
GLGDWWLFD��WDQWR�SL��FRQGLYLVLELOH�TXDQWR�PDJJLRUH�OD�GLVWDQ]D�FXOWXUDOH�WUD�RSHUD�RULJLQDOH�H�
HVLWR�WUDGXWWLYR��ULVFKLHUj�GL�DQGDUH�D�VFDSLWR�GHOOD�FRPSOHVVLWj�VWUXWWXUDOH�H�FRQFHWWXDOH�GHO�
SRHPD�GDQWHVFR� 

3HU�WRUQDUH�DOO
DPLFR�+DUU\��QRQ�KR�VWUXPHQWL�SHU�LPPDJLQDUH�O
HIIHWWR�GL�XQD�OHFWXUD�'DQWLV�
LQ�FRUHDQR��3RVVR�SHUz�DUULVFKLDUH�XQD�ULVSRVWD�FDODQGR�OD�&RPPHGLD�LQ�XQ�XQLYHUVR�FXOWXUDO�
PHQWH�DIILQH��TXHOOR�FLQHVH��4XHVWD�q�OD�YRFH�LPPRUWDOH�GL�)UDQFHVFD�GD�5LPLQL� 

 

� 3HU�DSSUH]]DUH�LQ�FRQFUHWR�OD�IRUWXQD�GL�'DQWH�DO�GL�IXRUL�GHO�QRVWUR�SDHVH�VHJQDOR�VRSUDWWXWWR�LO�SURJHWWR�LQ�
UHWH�'DQWH�3ROLJORWWD��FKH�UHFHQVLVFH�FLUFD�GXHFHQWR�WUDGX]LRQL�GHOOD�'LYLQD�&RPPHGLD�LQ�VHVVDQWD�OLQJXH�H�GLD�
OHWWL��KWWSV���ZZZ�GDQWHSROLJORWWD�LW�WKH-SURMHFW-��"ODQJ HQ�� 

� $G� RSHUD� GL� &KRL�0XQ-6HRQ� �������� +DQ� +\HRQJ-.RQ� �������� &KXQJ�1RK-<RXQJ� ������� H� .LP�:L-*\HRQJ�
��������FRPH�LQIRUPD�LO�VLWR�'DQWH�3ROLJORWWD��KWWSV���ZZZ�GDQWHSROLJORWWD�LW�LQWURGXFWLRQ-��"ODQJ HQ�� 

� -DFTXHOLQH�5LVVHW��'DQWH�pFULYDLQ�RX�O¶,QWHOOHWWR�G¶DPRUH��3DULV��6HXLO��������S������� 
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ϯϰ 

�1RL�OHJJLDYDPR�XQ�JLRUQR�SHU�GLOHWWR 
'L�/DQFLOORWWR��FRPH�DPRU�OR�VWULQVH� 
6ROL�HUDYDPR�H�VHQ]D�DOFXQ�VRVSHWWR� 

3HU�SL��IwDWH�OL�RFFKL�FL�VRVSLQVH 
TXHOOD�OHWWXUD��H�VFRORURFFL�LO�YLVR� 
PD�VROR�XQ�SXQWR�IX�TXHO�FKH�FL�YLQVH�� 

4XDQGR�OHJJHPPR�LO�GLVwDWR�ULVR 
HVVHU�EDVFLDWR�GD�FRWDQWR�DPDQWH� 
TXHVWL��FKH�PDL�GD�PH�QRQ�ILD�GLYLVR�� 

OD�ERFFD�PL�EDVFLz�WXWWR�WUHPDQWH� 
*DOHRWWR�IX�¶O�OLEUR�H�FKL�OR�VFULVVH� 
TXHO�JLRUQR�SL��QRQ�YL�OHJJHPPR�DYDQWH��� 

 

 

(G�HFFR��QHOOD�WDEHOOD�FKH�VHJXH��OH�SDUROH�SURQXQFLDWH�GDOOD�VXD�RPRORJD�FLQHVH�QHOOD�YHUVLR�
QH�GL�=KX�:HL-ML����������/D�SULPD�FRORQQD�SUHVHQWD�OD�WUDGX]LRQH�LQ�LGHRJUDPPL�H�WUDVOLWWH�
UD]LRQH��1HOOH�XOWLPH�GXH�VL�Gj�OD�UHVD�OHWWHUDOH�H�XQD�SDUDIUDVL��OD�TXDOH�YDOH�DQFKH�FRPH�UH�
WURWUDGX]LRQH�GHO� WHVWR�GL�DUULYR��/H�EDUUH�QHOOD� WUDVOLWWHUD]LRQH�H�QHOOD� WUDGX]LRQH� OHWWHUDOH�
VRQR�IRUQLWL�FRPH�DXVLOLR�SHU�GLVWLQJXHUH�L�GLYHUVL�HOHPHQWL�OHVVLFDOL�GHOOD�IUDVH�FLQHVH�� 

 

�� ,QIHUQR�9�����-���� 

�� 'jQGŝQJ� �'DQWH���6KpQTź� �'LYLQD�&RPPHGLD��� WUDGX]LRQH�GL�=KX�:HL--L��6KDQJKDL��6KjQJKăL� \uZpQ� FKźEăQ�
VKq��������/D�YHUVLRQH�GL�=KX�:HL--L�GHO�VROR�,QIHUQR�DSSDUH�QHO������H�VL�EDVD��FRPH�OD�PDJJLRU�SDUWH�GHOOH�
DOWUH�LQ�FLQHVH��VX�SUHFHGHQWL�WUDGX]LRQL�LQJOHVL��LQ�TXHVWR�FDVR�TXHOOD�GL�-RKQ�$��&DUO\OH���������/D�SXEEOLFD]LR�
QH�GHOOH�WUH�FDQWLFKH�DYYLHQH�QHO�������/D�SULPD�WUDGX]LRQH�FLQHVH�LQWHJUDOH�GDOO
RULJLQDOH�LWDOLDQR��LQ�SURVD��q�
DSSDUVD�VROR�QHO������D�RSHUD�GL�7LDQ�'H-:DQJ�� 

�͘�&ĞƵĞƌďĂĐŚ͕�WĂŽůŽ�Ğ�&ƌĂŶĐĞƐĐĂ 



ϯϱ 
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有一天, 为了消遣, 我们阅读 

zگƵ�ͬ�ǇţƟĈŶ�ͬ�ǁğŝůĞ�ͬ�ǆŝĈŽƋŝڭŶ�ͬ�ǁگŵĞŶ�ͬ�ǇƵğĚƷ 

΀�ƐƐĞƌĐŝ΁�ͬ�ƵŶ�ŐŝŽƌŶŽ�ͬ�ƉĞƌ�ͬ�ĚŝǀĞƌͲ
ƟŵĞŶƚŽ�ͬ�ŶŽŝ�ͬ�ůĞŐŐĞƌĞ 

hŶ�ŐŝŽƌŶŽ�ůĞŐŐĞǀĂŵŽ�
ƉĞƌ�ĚŝůĞƩŽ 

Η兰赛洛特" 怎样为爱所掳获的故事; 

Η>ĄŶƐăŝůƵžƚğΗ�ͬ�ǌĢŶǇăŶŐ�ͬ�ǁğŝ�ͬ�ăŝ�ͬ�ƐƵͬ�گ�ůڰŚƵž�ͬ�ĚĞ�ͬ�
ŐƶƐŚŞ͖ 

Η>ĂŶĐŝůůŽƩŽΗ�ͬ�ŝŶ�ĐŚĞ�ŵŽĚŽ�ͬ�ƉĞƌ�ͬ�
ĂŵŽƌĞ�ͬ�΀ƉĂƌƟĐĞůůĂ�ĐŚĞ�ŝŶƚƌŽĚƵĐĞ�
ŝů�ƉĂƐƐŝǀŽ΁�ĐĂƩƵƌĂƌĞ�ͬ�΀ƉĂƌƟĐĞůůĂ�
ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�ƌĂĐĐŽŶƚŽ 

ůĂ�ƐƚŽƌŝĂ�Ěŝ�ĐŽŵĞ�>ĂŶͲ
ĐŝůůŽƩŽ�ĨƵ�ƉƌĞƐŽ�ĚΖĂͲ
ŵŽƌĞ͖ 

我们只有两人没有什么 猜疑。 

tگŵĞŶ�ͬ�ǌŚڮǇگƵ�ͬ�ůŝڭŶŐ�ͬ�ƌĠŶ�ͬ�ŵĠŝǇگƵ�ͬ�ƐŚĠŶŵĞ�ͬ�
ĐĈŝǇş͘ 

EŽŝ�ͬ�ƐŽůŽ�ͬ�ĚƵĞ�ͬ�ƉĞƌƐŽŶĞ�ͬ�ŶŽŶ�
ĂǀĞƌĞ�ͬ�ĂůĐƵŶ�ͬ�ƐŽƐƉĞƩŽ͘ 

�ƌĂǀĂŵŽ�ƐŽůŝ͕�ƐĞŶǌĂ�
ĂůĐƵŶ�ƐŽƐƉĞƩŽ͘ 

有几次这阅读使我们眼光相遇, 

zگƵ�ͬ�ũͬ�ڮ�ĐŞ�ͬ�ǌŚğ�ͬ�ǇƵğĚƷ�ͬ�ƐŚͬ�ڮ�ǁگŵĞŶ�ͬ�ǇڭŶŐƵĈŶŐ�ͬ�
ǆŝăŶŐ�ͬ�Ǉƶ͕   

΀�ƐƐĞƌĐŝ΁�ͬ�ĚŝǀĞƌƐĞ�ͬ�ǀŽůƚĞ�ͬ�ƋƵĞͲ
ƐƚĂ�ͬ�ůĞƩƵƌĂ�ͬ�ĨĂƌĞ�ͬ�ŶŽŝ�ͬ�ƐŐƵĂƌͲ
ĚŽ�ͬ�ƌĞĐŝƉƌŽĐĂŵĞŶƚĞ�ͬ�ŝŶĐŽŶƚƌĂƌĞ 

Wŝƶ�ǀŽůƚĞ�ƋƵĞůůĂ�ůĞƩƵͲ
ƌĂ�ĨĞĐĞ�ŝŶĐŽŶƚƌĂƌĞ�ŝů�
ŶŽƐƚƌŽ�ƐŐƵĂƌĚŽ͕ 

又使我们的脸孔变了颜色； 

zžƵ�ͬ�ƐŚͬ�ڮ�ǁگŵĞŶ�ͬ�ĚĞ�ͬ�ůŝڭŶŬگŶŐ�ͬ�ďŝăŶůĞ�ͬ�ǇĄŶƐğ͖  

��ͬ�ĨĂƌĞ�ͬ�ŶŽŝ�ͬ�΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝͲ
ǀĂ΁�ͬ�ǀŝƐŽ�ͬ�ĐĂŵďŝž�ͬ�ĐŽůŽƌĞ  

��ĨĞĐĞ�ĐĂŵďŝĂƌĞ�ĐŽůŽͲ
ƌĞ�Ăů�ŶŽƐƚƌŽ�ǀŝƐŽ͖  

但把我们征服的却仅仅是一瞬间。 

�ăŶ�ͬ�ďͬ�ڭ�ǁگŵĞŶ�ͬ�ǌŚĤŶŐĨƷ�ͬ�ĚĞ�ͬ�ƋƵğ�ͬ�ũڮŶũڮŶ�ͬ�ƐŚŞ�ͬ�
Ǉţ�ͬ�ƐŚƶŶũŝĈŶ͘ 

DĂ�ͬ�΀ƉĂƌƟĐĞůůĂ�ĐŚĞ�ƉƌĞĐĞĚĞ�ƵŶ�
ŽŐŐĞƩŽ΁�ͬ�ŶŽŝ�ͬ�ĐŽŶƋƵŝƐƚĂƌĞ�ͬ�
΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�΀ŵĂ�
;ĐŽƌƌĞůĂƟǀŽ�ĚĞů�ƉƌĞĐĞĚĞŶƚĞ�
ΗŵĂΗͿ΁�ͬ�ƐŽůŽ�ͬ�ĞƐƐĞƌĞ�ͬ�ƵŶ�ͬ�ŵŽͲ
ŵĞŶƚŽ͘  

DĂ�Đŝž�ĐŚĞ�Đŝ�ǀŝŶƐĞ�ĨƵ�
ƐŽůŽ�ƵŶ�ŝƐƚĂŶƚĞ͘ 

当我们读到那么样的一个情人 

�ĈŶŐ�ͬ�ǁگŵĞŶ�ͬ�ĚƷ�ͬ�ĚăŽ�ͬ�ŶăŵĞ�ͬ�ǇăŶŐ�ͬ�ĚĞ�ͬ�ǇţŐğ�ͬ�
ƋşŶŐƌĠŶ 

YƵĂŶĚŽ�ͬ�ŶŽŝ�ͬ�ůĞŐŐĞƌĞ�ͬ�΀ǀĞƌďŽ�
ƌŝƐƵůƚĂƟǀŽ΁�ͬ�ƚĂůĞ�ͬ�ŐĞŶĞƌĞ�ͬ�
΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�ƵŶ�ͬ�ŝŶŶĂͲ
ŵŽƌĂƚŽ  

YƵĂŶĚŽ�ůĞŐŐĞŵŵŽ�Ěŝ�
ĐŽŵĞ�ƵŶ�ƚĂůĞ�ŝŶŶĂŵŽͲ
ƌĂƚŽ 

怎样地和那亲切的微笑着的嘴接吻时， 

�ĢŶǇăŶŐ�ͬ�ĚĞ�ͬ�ŚĠ�ͬ�Ŷă�ͬ�ƋţŶƋŝğ�ͬ�ĚĞ�ͬ�ǁĠŝǆŝăŽǌŚĞ�ͬ�ĚĞ�ͬ�
ǌƵڮ / ũŝĤZĢQ���VKt� 

ŝŶ�ĐŚĞ�ŵŽĚŽ�ͬ�΀ƉĂƌƟĐĞůůĂ�Ěŝ�ŵŽͲ
ĚŽ΁�ͬ�ĐŽŶ�ͬ�ƋƵĞůůĂ�ͬ�ĂŵĂƚĂ�ͬ�
΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�ƐŽƌƌŝĚĞŶͲ
ƚĞ�ͬ�΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�ďŽĐͲ
ĐĂ�ͬ�ďĂĐŝĂƌĞ�ͬ�΀ŝů�ŵŽŵĞŶƚŽ�
;ĐŽƌƌĞůĂƟǀŽ�Ěŝ�ΗƋƵĂŶĚŽΗ�ĚĞů�ǀĞƌƐŽ�
ƉƌĞĐĞĚĞŶƚĞͿ΁͕  

�ĂĐŝž�ƋƵĞůůĂ�ĂŵĂƚĂ�
ďŽĐĐĂ�ƐŽƌƌŝĚĞŶƚĞ͕ 

那从此再不会和我分开的他 

Eă�ͬ�ĐſŶŐĐͬ�ڮ�ǌăŝďƵ�ͬ�ŚƵŞ�ͬ�ŚĠ�ͬ�ǁͬ�گ�ĨĤŶŬĈŝ�ͬ�ĚĞ�ͬ�ƚĈ 

YƵĞůůŽ�ͬ�ĚΖŽƌĂ�ŝŶ�ĂǀĂŶƟ�ͬ�ŵĂŝ�Ɖŝƶ�ͬ�
ƉŽƚĞƌĞ�ͬ�ĚĂ�ͬ�ŝŽ�ͬ�ĚŝǀŝĚĞƌĞ�ͬ�
΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�ĞŐůŝ  

�ŽůƵŝ�ĐŚĞ�ŵĂŝ�Ɖŝƶ�ĚĂ�
ŵĞ�ƉŽƚƌă�ĞƐƐĞƌĞ�ƐĞƉĂͲ
ƌĂƚŽ 

全身发抖地亲了我的嘴：这本书 

YƵĄŶƐŚĤŶ�ͬ�ĨĈĚگƵ�ͬ�ĚĞ�ͬ�ƋţŶ�ͬ�ůĞ�ͬ�ǁͬ�گ�ĚĞ�ͬ�ǌƵͬ�͗ڮ��Śğ�ͬ�
ďĢŶ�ͬ�ƐŚƻ  

dƵƩŽ�ŝů�ĐŽƌƉŽ�ͬ�ƚƌĞŵĂƌĞ�ͬ�
΀ƉĂƌƟĐĞůůĂ�Ěŝ�ŵŽĚŽ΁�ͬ�ďĂĐŝĂƌĞ�ͬ�
΀ƉĂƌƟĐĞůůĂ�ŝŶĚŝĐĂŶƚĞ�ŝů�ƉĂƐƐĂƚŽ΁�ͬ�
ŝŽ�ͬ�΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�ďŽĐͲ
ĐĂ͗�ͬ�ƋƵĞƐƚŽ�ͬ�΀ĐůĂƐƐŝĮĐĂƚŽƌĞ΁�ͬ�

�ĂĐŝž�ƚƵƩŽ�ƚƌĞŵĂŶƚĞ�
ůĂ�ŵŝĂ�ďŽĐĐĂ͗�ƋƵĞů�
ůŝďƌŽ 
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1HO�YROXPH�SXEEOLFDWR�D�6KDQJKDL��O
LPSRVWD]LRQH�WLSRJUDILFD�ULFDOFD�OD�SUHVHQWD]LRQH�LQ�YHUVL�
GHOOH�HGL]LRQL� LWDOLDQH��PD�VL�WUDWWD�GL�XQD� LPSUHVVLRQH�HIILPHUD��WDQWR� LO�WHVWR�FLQHVH�VL�DS�
SURVVLPD� DOOD� SURVD�� 2JQL� YHUVR� YD� GD� XQ� PLQLPR� GL� ��� D� XQ� PDVVLPR� GL� ��� VLOODEH�
LGHRJUDPPL��FRQ�XQD�PHGLD�GL���-���FDUDWWHUL�SHU�YHUVR��QXPHUR�–�TXHVWR�–�FKH�QRQ�KD�FRU�
ULVSHWWLYL�FRQ�LO�PHWUR�GHOOD�SRHVLD�FODVVLFD�FLQHVH��1RQ�PDQFDQR�OH�QRWH�HVSOLFDWLYH��LO�EUDQR�

TXL�FLWDWR�QH�FRPSUHQGH�GXH��LQ�FRUULVSRQGHQ]D�GHL�QRPL��/DQFLOORWWR���兰赛洛特�–�>ĄŶƐăŝůƵžƚğ��

H��*DOHRWWR���加里俄托�–�:ŝĈůڮĠƚƵƃ���&RQ�EXRQD�SDFH�GL�FRORUR�FKH��DQFKH�QHOOD�WUDGX]LRQH�OHWWH�
UDULD��UHVSLQJRQR�LO�ULFRUVR�DOOH�QRWH�FRPH�LPSHGLPHQWR�D�XQD�ULFH]LRQH�GLUHWWD�GHO�WHVWR��q�
IDFLOH�LPPDJLQDUH�TXDQWR�L�OHWWRUL�FLQHVL�VLDQR�VWDWL�JUDWL�SHU�TXHVWH�SRVWLOOH�D�GXH�ULIHULPHQWL�
FKH�DOWULPHQWL�VDUHEEHUR�ULPDVWL�RVFXUL�� 

,O�ULVXOWDWR��QHOOD�WHU]D�FRORQQD��UHVWD�DSSUH]]DELOH�QRQRVWDQWH�LO�GRSSLR�SDVVDJJLR�WUDVSRVL�
WLYR��DQFKH�VH�IRUVH�IDFLOLWDWR�GDO�IDWWR�FKH�LO�EUDQR�q�GL�LPSLDQWR�SL��QDUUDWLYR�GLVFRUVLYR�FKH�
GHVFULWWLYR�ILORVRILFR�� 

6H�QHOOD�'LYLQD�&RPPHGLD�LQ�FLQHVH�PROWR�VL�SHUGH��EHQ�ROWUH�
OH�LQHYLWDELOL�VIXPDWXUH�GL�VHQVR�H�OD�SURSHQVLRQH�DO�YHUVR�OL�
EHUR� FKH� ID�SLD]]D�SXOLWD�GHO� VXEOLPH�SRHWLFR�� FLz� FKH� UHVWD�
QRQ� q� SRFR�� =KX� ULQXQFLD� D� ULIDUH� LO� JHVWR� SRHWLFR� SHU� LQ�
GRVVDUH�LO�UXROR��SL��PRGHVWR�PD�SL��XWLOH�QHO�SURSULR�FRQWHV�
WR�FXOWXUDOH��GL�HVHJHWD��QHO�PRPHQWR�LQ�FXL�VFHJOLH�WUD�L�YDUL�
VLJQLILFDWL�GL�XQ�WHUPLQH�SROLVHPLFR��GL�PHGLDWRUH�FXOWXUDOH�H�
LQ�FHUWL�FDVL�SHUVLQR�GL�PLVWDJRJR��GL�LQL]LDWRUH�DL�PLVWHUL�FKH�
SUHVLHGRQR�DOOD�IUXL]LRQH�GL�XQ
RSHUD�FRPH�OD�&RPPHGLD�� 

5HVWD��LQ�LWDOLDQR�FRPH�LQ�FLQHVH�H��VXSSRQJR��DQFKH�LQ�FRUHDQR��OD�YLVLRQH�GL�XQ�XRPR��'DQ�
WH��FKH�VL�FRQIURQWD�FRQ�L�FRQFHWWL�GL�YL]LR��YLUW��H�SHUIH]LRQH�GLYLQD��5HVWD�OD�FRUSRUHLWj�GHOOH�
LPPDJLQL�GHOOD�&RPPHGLD��XQLYHUVDOPHQWH�FRPSUHQVLELOL��OD�SUHFLVLRQH�GHL�GHWWDJOL�SVLFRORJLFL�
H�GHL�SURFHVVL�PHQWDOL��OD�SLHWj�H�OD�GHOLFDWH]]D�FRQ�FXL�O
XRPR�'DQWH��OXL�VWHVVR�IDWWRVL�SHU�
VRQDJJLR�SHU�QRQ�HVVHUH�SHUFHSLWR�GDO� OHWWRUH� FRPH�XQ�JLXGLFH� LPSODFDELOH�� WHVWLPRQLD�GHL�
PRWL�H�GHJOL�DELVVL�LQVRQGDELOL�GHOO
HVLVWHQ]D� 

$�ULSURYD�GL�FLz��OD�PXOWLIRUPH�IRUWXQD�GL�'DQWH�LQ�&LQD�–�YLVWR�YLD�YLD�FRPH�LVSLUDWRUH�GHO�5L�
VRUJLPHQWR� H� SURIHWD� GHOO
XQLWj� GHOOD� QD]LRQH� LWDOLDQD�� FDQWRUH� GHL� SL�� SURIRQGL� VHQWLPHQWL�
XPDQL�H�GHOO
DPRUH�DQJHOLFDWR��FUHDWRUH�GL�XQD�OLQJXD�QXRYD�H�DGDWWD�D�HVSULPHUH�OH�VRPPH�
DVSLUD]LRQL�GHO�VXR�SRSROR��SRHWD�YLVLRQDULR� IXRUL�GDOOD�GLPHQVLRQH�VSD]LR-WHPSRUDOH��H�DQ�
FKH��FRPH�VRWWROLQHD�=KX�IDFHQGR�ULIHULPHQWR�DL�JLXGL]L�GHJOL�VWHVVL�0DU[�H�(QJHOV��DQHOOR�GL�
FRQJLXQJLPHQWR�WUD�OD�ILQH�GHOO
HUD�PHGLHYDOH�H�O
LQL]LR�GHOO
HSRFD�FDSLWDOLVWD��7XWWR�FLz�DWWHVWD�
FRQ�FKLDUH]]D�OD�FDSDFLWj�GL�UHFHSLUH�XQ�PHVVDJJLR�FKH�YLHQH�GD�PROWR�ORQWDQR��GL�VLQWRQL]�
]DUVL� VXOO
XQLYHUVR� GHOOD� &RPPHGLD� DWWUDYHUVR� VHJQL� OLQJXLVWLFL� GLYHUVL�� PD� FRQ� PHGHVLPR�
XPDQLVVLPR�VHQWLUH� 

和它的作者都是一个‘加里俄托； 

,Ġ�ͬ�ƚĈ�ͬ�ĚĞ�ͬ�ǌƵžǌŚĢ�ͬ�ĚƃƵ�ͬ�ƐŚŞ�ͬ�ǇţŐğ�ͬ�ΗũŝĈůڮĠƚƵƃΗ͖ 

��ͬ�ĞŐůŝ�ͬ�΀ƉĂƌƟĐĞůůĂ�ƉŽƐƐĞƐƐŝǀĂ΁�ͬ�
ĂƵƚŽƌĞ�ͬ�ĞŶƚƌĂŵďŝ�ͬ�ĞƐƐĞƌĞ�ͬ�ƵŶ�ͬ�
Η'ĂůĞŽƩŽΗ͖  

ĨƵ�Η'ĂůĞŽƩŽΗ�ĐŽƐŞ�
ĐŽŵĞ�ŝů�ƐƵŽ�ĂƵƚŽƌĞ͖ 

那天我们就不再读下去。 

EğŝƟĈŶ�ͬ�ǁگŵĞŶ�ͬ�ũŝƶ�ͬ�ďƶ�ͬ�ǌăŝ�ͬ�ĚƷ�ͬ�ǆŝăƋƶ͘ 

YƵĞů�ŐŝŽƌŶŽ�ͬ�ŶŽŝ�ͬ�ƉƌŽƉƌŝŽ�ͬ�ŶŽŶ�ͬ�
Ɖŝƶ�ͬ�ůĞŐŐĞƌĞ�ͬ�ĐŽŶƟŶƵĂƌĞ͘ 

YƵĞů�ŐŝŽƌŶŽ�ŶŽŶ�
ĐŽŶƟŶƵĂŵŵŽ�Ɖŝƶ�Ă�
ůĞŐŐĞƌĞ͘  


