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The Social investment life-course multiplier at micro and macro level

Source: A. Hemerijck, S. Ronchi, I.Plavgo, Social investment as a conceptual framework for analysing well-being returns 
and reforms in 21st century welfare states, Socio-Economic Review, 2022, https://doi.org/10.1093/ser/mwac035. 



Megatrends
Long-term challenges to welfare states: social risks & sustainability
• Demographic ageing: longevity, a sustainability issue & opportunity?
• Changing work:  longevity  later / longer retirement 

• Adapting work environment for older workers, life-long learning strategy
• Flexible / gradual retirement, working pensioner
• Disability pensions for age-related incapacity
• Expanding long-term care and health care sectors – recruitment & upskilling

• Digitalization: restructuring jobs and tasks, opportunity
• Job losses due to digitalization more likely among less skilled older workers
• Digitalization in long-term care and health care could lead to gains; new jobs

• Green transition:  eco-friendly economies and resilient societies 
• Decarbonization leading to job losses, but green jobs growth
• Urban and rural planning: public transport/proximity to social and health services 
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