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 CERTIFICATION OF THE ACCOUNTS 

 

 
The annual accounts of the Innovation and Networks Executive Agency (INEA) for the year 2014 have 
been prepared in accordance with the Title IX of the Financial Regulation applicable to the general 
budget of the European Union, the accounting rules adopted by the Commission's Accounting Officer 
and the accounting principles and methods adopted by myself. 
  
I acknowledge my responsibility for the preparation and presentation of the annual accounts of the 
Innovation and Networks Executive Agency in accordance with Article 68 of the Financial Regulation. 
 
I have obtained from the authorising officer, who certified its reliability, all the information necessary for 
the production of the accounts that show the Innovation and Networks Executive Agency's assets and 
liabilities and the budgetary implementation. 
 
I hereby certify that based on this information, and on such checks as I deemed necessary to sign off the 
accounts, I have a reasonable assurance that the accounts present fairly, in all material aspects, the 
financial position, the result of the operations and the cash-flow of the Innovation and Networks 
Executive Agency. 

 

 
 

 

 
 
 

 
        

         
 
Brussels, 5 June 2015     Milena Chakarova 
       Accounting Officer 

           
/ signed/ 
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INTRODUCTION 
 
LEGAL BASIS 
 
The 2014 financial statements of the Innovation and Networks Executive Agency (INEA) and its reports 
on budget implementation for 2014 were prepared in conformity with: 
 

 Council Regulation 1605/2002, of 25 June 2002, laying down the Financial Regulation applicable 
to the general budget of the European Communities as last amended by Council Regulation 
1525/2007 

 

 Commission Regulation 1653/2004, of 21 September 2004, on a standard financial regulation for 
the executive agencies pursuant to Council Regulation 58/2003 laying down the Statute for 
executive agencies to be entrusted with certain tasks in the management of Community 
programmes amended by Commission Regulation 1821/2005 and by Commission Regulation 
651/2008 

 

 Commission Regulation 2342/2002 of 23 December 2002 laying down detailed rules for the 
implementation of Council Regulation (EC, Euratom) 1605/2002 on the Financial Regulation 
applicable to the general budget of the European Communities as amended by Regulations 
1261/2005, 1248/2006 and 478/2007) 

 

 The accounting rules on accrual accounting adopted by the Accounting Officer of the 
Commission. These rules were initially adopted on 28 December 2004 and modified and 
developed subsequently 

 

 Commission Decision C(2007) 5282, of 5 November 2007, amended by C(2008) 5538 of 7 
October 2008, delegating powers to the Trans-European Transport Network Executive Agency 
with a view to the performance of tasks linked to implementation of the Community 
Programmes for grants in the field of trans-European transport network, comprising in particular 
implementation of appropriations entered in the Community budget. 
 

 The European Commission's consolidation manual for the closure 2014 exercise. 

 
BACKGROUND INFORMATION 
 
Executive Agencies are established by the Commission in accordance with Council Regulation (EC) No 
58/20031 with the purpose of delegating certain tasks relating to the management of EU programmes, 
including budget implementation. This enables the Commission to focus on its core activities and to 
dispose of sufficient technical expertise for the management of such programmes with the goal to 
achieve a more efficient implementation. 

Based in Brussels, INEA is the successor of the former Trans-European Transport Network Executive 
Agency (TEN-T EA), established by the European Commission in 2006. As an executive agency, its core 
activities lie in EU programme execution and project management, thus contributing to the annual 

                                                 
1
 Council Regulation (EC) No 58/2003 of 19 December 2002 laying down the statute for executive agencies to be entrusted with certain tasks in the 

management of Community programmes (OJ L 11 of 16.01.2003). 
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execution of the EU budget.  As of 1 January 2014, TEN-T EA became INEA with an extended mandate 
and was delegated new responsibilities by the Commission that cover the management of new EU 
funding schemes under the Multi-Annual Financial Framework (MFF) 2014-2020:  
 

 Parts of the Connecting Europe Facility (CEF) 

 Parts of the Part III Societal Challenges Specific Programme under the H2020 research and 
innovation funding programme. 

The Agency is also entrusted with the following legacy programmes: 

 The Trans-European Transport Network Programme (TEN-T) under the 2000-2006 MFF and the 
2007-2013 MFF 

 The Marco Polo Programme under the 2007-2013 MFF 

The CEF is the successor of the TEN-T Programme. Under the new MFF 2014-2020, it includes transport, 
energy and digital services. The aim of the CEF is to bridge the missing links in European infrastructure 
providing for seamless cross-border connections, enhancing  inter-modality and interoperability of the 
transport infrastructure whilst enabling de-carbonisation of the system and optimising safety; upgrading 
Europe's energy transmission infrastructure, ensuring security of supply and supporting large-scale 
deployment of energy from renewable sources; stimulating the deployment and modernisation of 
broadband networks and promoting the interconnection and interoperability of national, regional and 
local networks. The CEF’s ultimate goal is to contribute to a more competitive, greener and efficient 
European economy in line with the Europe 2020 Strategy, whilst completing the internal market.  
 
The Horizon 2020 Programme's objective is to create an enabling environment that promotes excellent 
science, industrial leadership and tackles societal challenges.  As part of the Societal Challenges Specific 
Programme, the Agency has been entrusted with part of the programme ‘Smart, Green and Integrated 
Transport’ that aims to achieve a competitive, safe and seamless European transport system that is also 
resource efficient and climate and environmentally friendly. A second Challenge transferred to the 
Agency is ‘Secure, Clean and Efficient Energy’ designed to support the transition to a reliable, 
sustainable and competitive energy system.  
 
The indicative budget to be managed by INEA for MFF 2014-2020 in € billion is: 

 CEF Transport   22.4 

 CEF Energy     4.9 

 CEF Digital     0.3 

 H2020 Transport     2.9 

 H2020 Energy    3.8 
 
The on-going Marco Polo Programme managed by the former Executive Agency for Competitiveness and 
Innovation (EACI) was transferred to INEA in January 2014. It aims to ease road congestion and the 
pollution it causes by promoting a switch to greener transport modes for European freight traffic. It is 
addressed to private transportation companies willing to shift freight from roads to greener modes.  
 
Finally, INEA continues to manage the legacy of the TEN-T Programme, which supports the development 
of European transport infrastructure with high added value for improving European mobility as a whole.  
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The Agency's mission is to support the Commission, project managers and stakeholders by providing 
expertise and high quality of programme management to infrastructure, research and innovation 
projects in the fields of transport, energy and telecommunications, and to promote synergies between 
these activities, to benefit economic growth and EU citizens.   
 
The Commission, and in particular INEA’s four parent Directorates General (DG), DG Mobility and 
Transport (DG MOVE), DG Research and Innovation (DG RTD), DG Communications Network, Content 
and Technology (DG CNECT) and DG Energy (DG ENER), define the policy, strategy, objectives and 
priorities of the funding programmes. Together with a Steering Committee, they are also responsible for 
supervising and monitoring the Agency's activities in accordance with the rules in force2. The Steering 
Committee is comprised of five members from the parent DGs, DG HR and four observers. The 
delegation of powers and definition of INEA’s tasks, as well as the regulations and procedures with 
which it has to comply, are set out in its Delegation Act3. 
 
At the end of 2014, INEA's multi-national team consisted of 151 staff representing 23 EU nationalities. 
They include specialists in finance, project management, transport, energy, ICT, engineering, and legal 
affairs. 
 
INEA’s status as an executive agency means it has two fundamental features: autonomy because it has 
its own legal personality and can adopt legal acts, as well as its own administrative budget for operating 
costs; and dependence because it can only perform tasks delegated by the Commission, and all financial 
operations must comply with the Financial Regulation (FR) and Rules of Application. 
 
The Agency’s Director has a delegation from the Commission to act as Authorising Officer to directly 
implement the operational budget. INEA’s administrative budget is governed by a specific regulation for 
executive agencies, which closely follows the FR while allowing for any specific requirements. The 
Director acts as Authorising Officer for the administrative budget, and the accounting for administrative 
expenses is the responsibility of the Agency's Accounting Officer. 

 
The Agency’s annual accounts are audited by the European Court of Auditors (ECA), its external auditor. 
The ECA's task is to conduct an external, independent audit of INEA's annual accounts. It produces a 
report on the activities financed from the general budget, detailing any observations on the annual 
accounts and underlying transactions. The ECA issues an opinion, based on the audit and presented in 
the form of a statement of assurance on the reliability of the accounts and the legality and regularity of 
the underlying transactions. 
 
The final step of the budget lifecycle is the discharge of the budget for the given financial year. The 
European Parliament is the discharge authority within the EU. Following the audit and finalisation of the 
annual accounts, it falls to the Council to recommend and then to the European Parliament to give a 
discharge to the Agency as part of the Commission's budget.  
 
  

                                                 
2
 Council Regulation (EC) No 58/2003 laying down the statute for Executive Agencies to be entrusted with certain tasks in the management of Community 

programmes; Commission Regulation (EC) No 1653/2004 of 21 September 2004, on the Financial Regulation for the Executive Agencies pursuant to Council 
Regulation (EC) No 58/2003, as amended by (EC) No 651/2008 of 9 July 2008. 
3
 Commission Decision 2013/801/EU of 23 December 2013 establishing the Innovation and Networks Executive Agency and repealing  Decision 2007/60/EC 

establishing the Trans-European Transport Network Executive Agency as amended by Decision 2008/593/EC 
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FINANCIAL STATEMENTS 
 

BALANCE SHEET 
EUR 

 Note 31/12/2014 31/12/2013 

NON-CURRENT ASSETS  273,801 917,444 

Intangible assets 2.1 13,475 18,060 

Property, plant and equipment 2.2 163,126 121,516 

Plant and equipment  5,976 7,785 

Computer hardware  101,967 54,863 

Furniture and vehicles  40,697 45,623 

Other fixtures and fittings  12,470 9,215 

Assets under financial lease  2,016 4,030 

    

Long-term receivables and recoverables 2.3 97,200 777,868 

Long-term receivables and recoverables  97,200 777,868 

    

CURRENT ASSETS  2,738,500 1,297,324 

Receivables and recoverables 2.4 767,541 257,241 

Current receivables  0 116,485 

Current receivables with consolidated entities  457 0 

Sundry receivables  27,223 18,162 

Deferred charges  739,861 122,594 

Cash and cash equivalents 2.5 1,970,959 1,040,083 

    

TOTAL ASSETS  3,012,301 2,214,768 

    

NON-CURRENT LIABILITIES  (215) (2,358) 

Liabilities arising from financial lease 2.6 (215) (2,358) 

    

CURRENT LIABILITIES  (1,571,437) (889,454) 

Provisions for risks and liabilities 2.7 0 (75,839) 

Payables 2.8 (577,124) (195,032) 

Current payables  0 0 

Long-term liabilities falling due within the year  (2,143) (2,044) 

Sundry payables  (7,518) (5,412) 

Accounts payable to consolidated EU entities  (567,463) (187,576) 

Accrued charges and deferred income  (994,313) (618,583) 

Accrued charges with non-consolidated entities 2.9 (610,415) (298,950) 

Accrued charges with consolidated entities 2.10 (383,898) (319,633) 

TOTAL LIABILITIES  (1,571,652) (891,812) 

    

NET ASSETS  1,440,649 1,322,956 

Accumulated surplus/deficit  1,322,956 1,753,055 

Economic result of the year  117,693 (430,099) 
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STATEMENT OF FINANCIAL PERFORMANCE 

EUR 

 Note 2014 2013 

OPERATING REVENUE  12,880,440 9,882,796 

Non-exchange revenue 3.1 12,863,537 9,628,202 

European Union contribution  12,863,537 9,628,202 

    

Exchange revenue 3.2 16,903 254,594 

Income from non-consolidated entities  1,592 114,018 

Income from consolidated entities  15,072 0 

Gains from exchange rate differences  239 2,137 

Adjustments of provisions  0 138,439 

    

OPERATING EXPENSES 3.3 (12,786,966) (10,312,615) 

Staff expenses  (8,636,286) (6,295,745) 

Fixed assets related expenses  (67,528) (59,701) 

Building expenses with non-consolidated entities  (1,732,401) (1,718,368) 

Building expenses with consolidated entities  (292,012) (256,732) 

Other administrative expenses with non-consolidated 
entities 

 (1,269,942) (1,250,868) 

Other administrative expenses with consolidated 
entities 

 (784,312) (729,319) 

Losses from exchange rate differences  (4,485) (1,882) 

SURPLUS/(DEFICIT) FROM OPERATING ACTIVITIES  93,474 (429,819) 

    

FINANCIAL REVENUE 3.4 24,392 0 

Interest income on cash  24,392 0 

    

FINANCIAL EXPENSES 3.5 (173) (280) 

Interest expenses with consolidated entities  0 (14) 

Interest expenses on leasing  (173) (266) 

SURPLUS/(DEFICIT) FROM NON-OPERATING 
ACTIVITIES 

 24,219 (280) 

    

ECONOMIC RESULT OF THE YEAR  117,693 (430,099) 
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CASH FLOW STATEMENT 

EUR 

 Note 2014 2013 

    

Economic result of the year  117,693 (430,099) 

    

Operating activities 4.1     917,736 (143,911) 

Amortisation  9,315 11,952 

Depreciation  57,084 46,586 

(Increase)/Decrease in receivables and recoverables  170,825 147,943 

(Increase)/Decrease in receivables from consolidated EU 
entities 

 
(457) 0 

Increase/(Decrease) in provisions  (75,839) (138,439) 

Increase/(Decrease) in financial liabilities  (2,044) (1,950) 

Increase/(Decrease) in other liabilities  375,730 30,007 

Increase/(Decrease) in payables  2,106 (26,939) 

Increase/(Decrease) in liabilities to consolidated EU 
entities 

 
379,887 (214,234) 

(Gains)/losses on sale of property, plant and equipment  1,129 1,163 

Net cash-flow from operating activities  1,035,429 (574,010) 

    

Investing activities 4.2 (104,553) (69,839) 

Purchase of intangible assets and property, plant and 
equipment 

 
(104,553) (69,839) 

Net cash flow from investing activities  (104,553) (69,839) 

Net increase/(decrease) in cash and cash equivalents  930,876 (643,849) 

Cash and cash equivalents at the beginning of the year  1,040,083 1,683,932 

Cash and cash equivalents at year-end  1,970,959 1,040,083 

 
  



Final annual accounts 2014 
 

 
Page 10 of 45 

 

 

STATEMENT OF CHANGES IN NET ASSETS 

 
EUR 

  Accumulated 
Surplus/Deficit 

Economic 
result of 
the year 

Net Assets 
(Total) 

Balance at 31 December 2013  1,753,055 (430,099) 1,322,956 

Changes in accounting policies     

Balance  at 1 January 2014  1,753,055 (430,099) 1,322,956 

Allocation of the economic result 
of previous year 

 (430,099) 430,099 0 

Economic result of the year   117,693 117,693 

Balance  at 31 December 2014  1,322,956 117,693 1,440,649 
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NOTES TO THE FINANCIAL STATEMENTS 

 

1. SIGNIFICANT ACCOUNTING POLICIES 
 

1.1. Legal basis and Accounting rules 
 
These accounts are kept in accordance with Commission Regulation (EC) N° 1653/2004 of 
21 September 20044 on a standard financial regulation for the executive agencies pursuant to Council 
Regulation (EC) N° 58/2003. Art 2 of the standard financial regulation defines in which cases the 
executive agencies shall also apply the Financial Regulation applicable to the general budget of the 
European Communities (Regulation (EU, Euratom) N° 966/2012 of the European Parliament and of the 
Council of 25 October 2012 on the financial rules applicable to the general budget of the Union5 
together with its rules of application (Commission Delegated Regulation (EU), Euratom) N° 1268/2012 of 
29 October 2012). 

These financial statements are prepared on the basis of the EU Accounting Rules as adopted by the 
Commission’s Accounting Officer which adapts the International Public Sector Accounting Standards 
(and in some cases the International Financial Reporting Standards) to the specific environment of the 
EU. The reports on implementation of the budget continue to be primarily based on movements of cash.  

The accounting system of the Agency is comprised of general accounts and budget accounts. These 
accounts are kept in euro on the basis of the calendar year. The budget accounts give a detailed picture 
of the implementation of the budget, and based on the modified cash accounting principle.6 The general 
accounts allow for the preparation of the financial statements as they show all charges and income for 
the financial year and are designed to establish the financial position in the form of a balance sheet at 
31 December.  

1.2. Accounting principles 
 
The objectives of the financial statements are to provide information about the financial position, 
performance and cash flows of an entity that is useful to a wide range of users.  For a public sector 
entity such as the Agency, the objectives are more specifically to provide information useful for decision 
making, and to demonstrate the accountability of the entity for the resources entrusted to it.  

Article 53 of the standard Financial Regulation for executive agencies (Commission Regulation (EC) N° 
1653/2004 amended by Commission Regulation (EC) N° 651/2008) sets out the accounting principles to 
be applied in drawing up the financial statements: 

Going-concern principle 
When preparing financial statements, an assessment of an entity’s ability to continue as a going concern 
should be made. Financial statements should be prepared on a going concern basis unless there is an 
intention to liquidate the entity or to cease operating, or if there is no realistic alternative but to do so. 
These financial statements have been prepared in accordance with the going concern principle, which 
means that the Agency is deemed to have been established for an indefinite duration. 

                                                 
4 Amended by Commission Regulation (EC) No 651/2008 of 9

th
 July 2008 

5
 Repealing Council Regulation (EC, Euratom) No 1605/2002 

6
 This differs from cash-based accounting because of elements such as carryovers. 
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Principle of prudence  
The principle of prudence means that assets and income should not be overstated and liabilities and 
charges should not be understated. However, the principle of prudence does not allow the creation of 
hidden reserves or undue provisions. 

Principle of consistent accounting methods 
The principle of consistent accounting methods means that the structure of the components of the 
financial statements and the accounting methods and valuation rules may not be changed from one 
year to the next. 

The Agency's Accounting Officer may not depart from the principle of consistent accounting methods 
other than in exceptional circumstances, in particular: 
(a) in the event of a significant change in the nature of the entity's operations; 
(b) where the change made is for the sake of a more appropriate presentation of the accounting 
operations. 
 
Principle of comparability of information 
The principle of comparability of information means that for each item the financial statements should 
also show the amount of the corresponding item the previous year. 
Where the presentation or the classification of one of the components of the financial statements is 
changed, the corresponding amounts for the previous year should be made comparable and reclassified. 
Where it is impossible to reclassify items, this should be explained in the annex to the financial 
statements. 
 
Principle of materiality 
The materiality principle means that all operations which are of significance for the information sought 
should be taken into account in the financial statements. Materiality should be assessed in particular by 
reference to the nature of the transaction or the amount. 
Transactions may be aggregated where: 
(a) the transactions are identical in nature, even if the amounts are large 
(b) the amounts are negligible 
(c) aggregation makes for clarity in the financial statements. 
 
Principle of no-netting 
The no-netting principle means that receivables and debts may not be offset against each other, nor 
may charges and income, save where charges and income derive from the same transaction, from 
similar transactions or from hedging operations and provided that they are not individually material. 

Principle of reality over appearance 
The principle of reality over appearance means that accounting events recorded in the financial 
statements should be presented by reference to their economic nature. 

Accrual-based accounting principle 
In order to meet their objectives, financial statements are prepared on the accrual basis of accounting. 
Under this basis, the effects of transactions and other events are recognised when they occur (and not 
as cash or its equivalent is received or paid) and they are recorded in the accounting records and 
reported in the financial statements of the periods to which they relate. 
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Where, in a specific case, the Accounting Officer considers that an exception should be made to the 
content of one of the accounting principles defined above; this exception must be duly substantiated 
and reported in the annex to the financial statements. 
 
 

1.3. Basis of preparation 
 

Functional and reporting currency 
The financial statements are presented in euro, which is the functional and reporting currency of the EU 
and of the Agency.  

Transactions and balances 
Foreign currency transactions are recorded using the exchange rates prevailing at the dates of the 
transactions.  
Foreign exchange gains and losses resulting from the settlement of foreign currency transactions and 
from the translation of monetary items in foreign currency into euro at year-end are recognised in the 
statement of financial performance. 
 
Chart of Accounts 
The chart of accounts used by the Agency follows the structure of the chart of accounts of the European 
Commission. 
 
Use of estimates 
Preparation of financial statements in conformity with generally accepted accounting principles requires 
management to make estimates and assumptions that affect reported amounts presented and disclosed 
in the financial statements of the Agency. Significant estimates and assumptions in these financial 
statements require judgment and are used for, but not limited to, accrued income and charges, 
provisions, contingent assets and liabilities. Actual results reported in future periods may be different 
from these estimates. Changes in estimates are reflected in the period in which they become known. 
 

1.4. Balance Sheet 
 
Assets are resources controlled by the Agency as a result of past events and from which future economic 
benefits or service potential are expected to flow.  
 

1.4.1. Fixed assets 
 
Intangible fixed assets are valued at their acquisition price, with the exception of assets acquired free of 
charge that are valued at their market value. Tangible and intangible fixed assets are valued at their 
historic cost converted into euro at the rate applying when they were purchased. The book value of a 
fixed asset is equal to its acquisition price or production cost, adjusted with revaluations, depreciation 
and other amounts written off.  
 
Subsequent costs are recognised as a separate asset only when it is probable that future economic 
benefits associated with the item will flow to the Agency and the cost of the item can be reliably 
measured. All other repairs and maintenance are charged to the economic outturn account during the 
financial period in which they are incurred.  
Assets that have an indefinite useful life are not subject to amortisation and are tested annually for 
impairment. Assets that are subject to amortisation are reviewed for impairment whenever events or 
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss 
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is recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The 
recoverable amount is the higher of an asset’s fair value less costs to sell and value in use. 
 
Depreciation on other assets is calculated using the straight-line method to allocate their cost to their 
residual values over their estimated useful lives. 
 
Gains or losses on disposals are determined by comparing proceeds less selling expenses with the 
carrying amount of the disposed asset and are included in the statement of financial performance. 
 

1.4.2. Depreciation rates 
 

Type of asset  Straight line depreciation rate  

Intangible assets  25% 

Buildings  4% 

Plant, machinery and equipment  12.5-25% 

Furniture  10-25% 

Fixtures and fittings  12.5-25% 

Computer hardware  25% 

 
1.4.3. Financial assets 

 
The Agency has as financial assets its receivables and current bank accounts. Receivables arise when the 
Agency provides money, goods or services directly to a debtor with no intention of trading the 
receivable. They are included in current assets, except for maturities more than 12 months of the 
balance sheet date. See notes 1.4.4 and 1.4.5 below for more information. 
 

1.4.4. Receivables 
 
Receivables are carried at original amount less write-down for impairment. A write-down for 
impairment of receivables is established when there is objective evidence that the Agency will not be 
able to collect all amounts due according to the original terms of receivables. The amount of the write-
down is the difference between the asset’s carrying amount and the recoverable amount. The amount 
of the write-down is recognised in the statement of financial performance.  
 
See 1.4.9 below concerning the treatment of accrued income at year-end. 
 

1.4.5. Cash and cash equivalents 
 
Cash and cash equivalents are financial instruments and classified as available for sale financial assets. 
They include cash at hand and deposits held at call with banks. 
 

1.4.6. Provisions 
 
Provisions are recognised when the Agency has a present legal or constructive obligation towards third 
parties as a result of past events, it is more likely than not that an outflow of resources will be required 
to settle the obligation, and the amount can be reliably estimated. The amount of the provision is the 
best estimate of the expenditure expected to be required to settle the present obligation at the 
reporting date.  
 

1.4.7. Financial liabilities 
 
The Agency has as financial liabilities its payables. They are classified as current liabilities, except for 
maturities more than 12 months after the balance sheet date. See 1.4.8 below. 
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1.4.8. Payables  
 
A significant amount of payables are related to the purchase of goods or services. Those are recognised 
at invoice reception for the original amount and corresponding expenses are entered in the accounts 
when the supplies or services are delivered and accepted by the Agency. 
 

1.4.9. Accrued and deferred income and charges 
 
According to the EU Accounting rules, transactions and events are recognised in the financial statements 
in the period to which they relate. At the end of the accounting period, accrued expenses are recognised 
based on an estimated amount of the transfer obligation of the period. The calculation of accrued 
expenses is done in accordance with detailed operational and practical guidelines issued by the 
Commission and by the Agency which aim at ensuring that the financial statements reflect a true and 
fair view.  

Revenue is also accounted for in the period to which it relates. At year-end, if an invoice is not yet issued 
but the service has been rendered, the supplies have been delivered by the Agency or a contractual 
agreement exists (i.e. by reference to a treaty), an accrued income will be recognised in the financial 
statements. 

In addition, at year-end, if an invoice is issued but the services have not yet been rendered or the goods 
supplied have not yet been delivered, the revenue or charges will be deferred and recognised in the 
subsequent accounting period. 

 

1.5. Statement of financial performance 
 

1.5.1. Revenue 
 
Non-exchange revenue makes up the vast majority of the Agency revenue and includes mainly EU 
subsidy. 
 
Exchange revenue is the revenue from the sale of goods and services. It is recognised when the 
significant risk and rewards of ownership of the goods are transferred to the purchaser. Revenue 
associated with a transaction involving the provision of services is recognised by reference to the stage 
of completion of the transaction at the reporting date. 
 
Interest income consists of bank interest received. 
 

1.5.2. Expenses 
 
According to the principle of accrual-based accounting, the financial statements take account of 
expenses relating to the reporting period, without taking into consideration the payment date - meaning 
when the goods or services are used or consumed. 

Exchange expenses arising from the purchase of goods and services are recognised when the supplies 
are delivered and accepted by the Agency. They are valued at original invoice cost. 

Non-exchange expenses relate to transfers to beneficiaries and can be of three types: entitlements, 
transfers under agreement and discretionary grants, contributions and donations. 

Transfers are recognised as expenses in the period during which the events giving rise to the transfer 
occurred, as long as the nature of the transfer is allowed by regulation (Financial Regulation, Staff 
Regulations, or other regulation) or a contract has been signed authorising the transfer, any eligibility 
criteria have been met by the beneficiary, and a reasonable estimate of the amount can be made. 
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When a request for payment or cost claim is received and meets the recognition criteria, it is recognised 
as an expense for the eligible amount. At year-end, incurred eligible expenses due to the beneficiaries 
but not yet reported are estimated and recorded as accrued expenses.  
 

1.6. Contingent Assets and Liabilities 
 

1.6.1. Contingent assets 
 

A contingent asset is a possible asset that arises from past events and of which the existence will be 
confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly 
within the control of the Agency. It is not recognised because the amount of the obligation cannot be 
measured with sufficient reliability. A contingent asset is disclosed when an inflow of economic benefits 
or service potential is probable. 
 

1.6.2. Contingent liabilities 
 
A contingent liability is a possible obligation that arises from past events and of which the existence will 
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not 
wholly within the control of the Agency, or a present obligation that arises from past events but is not 
recognised because: it is not probable that an outflow of resources embodying economic benefits or 
service potential will be required to settle the obligation or, in the rare circumstances where the amount 
of the obligation cannot be measured with sufficient reliability. 
 

1.6.3. Consolidation 
 
According to Article 57 of Commission Regulation 1653/2004, the INEA’s accounts are consolidated with 
the Commission's annual accounts. 
 
 

2. NOTES TO THE BALANCE SHEET 
 
 
NON-CURRENT ASSETS 
 
The Agency uses ABAC Assets as inventory application which is an integrated part of the ABAC platform. 
The non-current intangible and tangible (property, plant and equipment) assets are called also fixed 
assets.  
 

2.1. Intangible fixed assets 
 
Intangible fixed assets are identifiable non-monetary assets without physical substance. To be entered 
in the financial inventory on the assets side of the balance sheet, they must be controlled by the Agency 
and generate future economic benefits for the Agency. Additionally, they should have a purchase price 
above €420.  
 
The Agency set a threshold of €65,000 for internally-developed intangible assets. The threshold was 
calculated as 2.5% of the total assets of the 2009 balance sheet. This threshold will be periodically 
revised and updated if necessary. For more information about IT internal developments in 2014 see 
point 3.3.4.   
 
In 2014, INEA acquired and classified as an intangible asset seven software licences JetBrains IntelliJ 
IDEA 13 for the amount of €4,730.18. There were no disposals or impairments of intangible assets.  
They are depreciated monthly with an annual depreciation rate of 25%. 
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The variation of the intangible fixed assets in 2014 is composed of: 
 

2014 Computer Software Total EUR 
Gross carrying amounts 01/01/2014    94,672.28  94,672.28 

Additions            4,730.18          4,730.18 

Gross carrying amounts 31/12/2014 99,402.46        99,402.46 

      

Accumulated amortisation and 
impairment 01/01/2014 

(76,612.28)    (76,612.28) 

Amortisation           (9,315.18)         (9,315.18) 

Accumulated amortisation and 
impairment 31/12/2014 

(85,927.46) (85,927.46) 

Net carrying amounts 31/12/2014 13,475.00 13,475.00 

 
2.2. Tangible fixed assets 

 
Tangible fixed assets are identifiable non-monetary assets with physical substance. To be entered in the 
financial inventory on the assets side of the balance sheet, they must be controlled by the Agency and 
generate future economic benefits or increase the service potential of the Agency. Additionally, they 
should have a purchase price above €420. Items with lower value, such as desktop computers, digital 
cameras and monitors are treated as expenses of the year, but they are registered in the physical 
inventory. Repairs and maintenance are charged to the economic period in which they have occurred. 
 
The tangible assets on 31 December 2014 amount to €163,126. The acquisitions of tangible assets in 
2014 are comprised of: 

- IT and electronic equipment: a server, notebooks, desktops, copy and printing equipment and 
mobile phones 

- Office equipment and furniture for the Agency’s office premises. 
 
The tangible IT assets are depreciated monthly with an annual depreciation rate of 25%. The furniture, 
the kitchen and the lighting equipment are depreciated with a 10%, 12.5% or 25% annual rate, according 
to the rates set in the assets catalogue of DG DIGIT.   
 
During the year the Agency disposed of three assets which were either fully depreciated or out of use. 
The loss from the disposal of the assets which were not fully depreciated is €1,129.  
 
The variation of the tangible fixed assets in 2014 is composed of: 

2014 
Plant and 

equipment 
Computer 
hardware 

Furniture 
and 

vehicles 

Other fixtures 
and fittings 

Assets 
under 

financial 
lease 

Total EUR 

Gross carrying 
amounts 
01/01/2014 

17,365.99 203,374.89 68,848.54 19,349.85 8,061.86 317,001.13 

Additions  87,717.11 4,298.58 7,807.40  99,823.09 

Disposals    (3,367.90)  (845.00)  (4,212.90) 

Gross carrying 
amounts 
31/12/2014 

17,365.99 291,092.00 69,779.22 26,312.25 8,061.86 412,611.32 
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2.3. Long-term receivables and recoverables  
 
The amount of €97,200 represents the net amount of a guarantee obligation according to the office rent 
contract. The Agency is expected to move to new office premises by the end of 2015 and the guarantee 
is to be recovered in 2016 after all office-related charges have been settled.   
 
 
CURRENT ASSETS 
 

2.4. Current receivables and recoverables  
 

Item 2014 2013 

Customer receivable from a consolidated entity 457.39    0 

Sundry receivables 27,223.17 18,162.06 

Other receivables 0 116,485.50 

Deferred charges (see below) 739,861.05       122,593.94 

Total 767,541.61 257,241.50 

 
The customer receivable for €457.39 is a recovery of an expense, originating in 2013, from the European 
Commission. 
 
The sundry receivables for €27,223.17 represent miscellaneous costs paid to staff members on behalf of 
the Commission and other Institutions and not yet claimed by the Agency. 
 
The deferred charges are comprised of expenses for the years 2015-2019, recorded in the accounts in 
2014 and deferred to the appropriate financial periods. Their split is as follows: 
 

Item 2014 2013 

Works in the office premises, carried out in 2010 
– contract ends 31/12/2015 

340,334.03 
Classified as LT 
assets in 2013 
balance sheet 

Works in the office premises, carried out in 2014 
– contract ends  31/12/2015 

328,756.00 0 

Subscriptions for media services and to 
professional organisations 

1,750.23 1,533.39 

Accumulated 
amortisation and 
impairment 
01/01/2014 

(9,580.99) (148,511.89) 
(23,225.54

) 
(10,134.85) (4,031.86) (195,485.13) 

Depreciation (1,809.00) (40,613.11) (8,095.58) (4,552.40) (2,014.00) (57,084.09) 

Disposals    2,238.90  845.00  3,083.90 

Accumulated 
amortisation and 
impairment 
31/12/2014 

(11,389.99) (189,125.00) 
(29,082.22

) 
(13,842.25) (6,045.86) (249,485.32) 

Net carrying 
amounts 
31/12/2014 

5,976.00 101,967.00 40,697.00 12,470.00 2,016.00 163,126.00 
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School busses for staff members' children 4,556.00 2,244.50 

Maintenance of IT and other office equipment 63,518.65 45,986.16 

Rental of office premises 0 72,112.70 

Domain name registration 2.19 43.48 

Staff, building, IT and fire insurance  943.95 673.71 

Total 739,861.05 122,593.94 

 
 
2.5. Cash and cash equivalents 

 
The amount of €1,970,959.04 corresponds to the cash balance held by INEA on 31 December 
2014 in its bank account at ING Belgium. The Agency does not hold petty cash. 
 
 

  

NON-CURRENT LIABILITIES 
 

2.6. Non-current liabilities 
 

In 2012, the Agency concluded a contract for the financial lease of two copy machines for the total 
amount of €8,061.86. The lease is treated according to EC Accounting Rule Nr. 8 Leases. The copy 
machines were registered in the inventory as fixed IT assets, had a net carrying value of €4,030 on 1 
January 2014 and were depreciated with €2,014 during 2014. Their net carrying value on 31 December 
2014 is €2,016.  
 
The total lease liability for the amount of €2,357.72 is split between long-term: €214.70 and short-term: 
€2,143.02.  

  
Minimum 

lease 
payments 

2012 2013 2014 
 

2015-2016 
Purchase 

option 2016 Total 

Capital  1,709.44 1,950.31 2,044.38 2,325.50 32.23 8,061.86 

Interest      322.85      266.73   172.66 76.31 
 

838.55 

Total 2,032.29 2,217.04 2,217.04 2,401.81 32.23 8,900.41 

 
 
CURRENT LIABILITIES 
 

2.7. Provisions for risks and liabilities 
 
The Agency had a provision for the annual indexation of the staff remuneration for the amount of 
€75,839.29. Following the decision of the EU Council and Parliament, the indexation was paid to staff in 
2014 and the provision was fully used. 
 

2.8. Payables 
 

Item 2014 2013 

Long-term liabilities falling due within the year 2,143.02 2,044.40 
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Sundry payables 7,518.55 5,411.72 

Accounts payable to consolidated entities 567,462.97 187,576.42 

Total 577,124.54 195,032.54 

 
LT liabilities falling due within the year for the amount of €2,143.02 is the short-term part of the 
financial lease due in 2015. 
 
Sundry payables for the amount of €7,518.55 is split into €3,953.23 for amounts deducted from staff 
salaries for the attendance of childcare facilities and payable to the service providers, and €3,565.32 for 
assets received in December 2014 but not yet invoiced. 
 
Accounts payable to consolidated entities for €567,462.97 represents the balance of the budgetary 
outturn account at the end of 2014. This amount should be reimbursed to the European Commission. 
 
For more details please refer to the reports on budget implementation.    
 

2.9. Accrued charges with non-consolidated entities 
 
Accruals for goods and services 
This amount represents goods and services received in 2014 but not yet recorded as supplier payables 
on 31 December 2014. The expenses are of two types: 

- Invoices to be received which correspond exactly to the amounts accrued 
- Provisions set aside to pay for services or goods received in 2014. As the exact amount was not 

known when finalising the accounts, estimation was made based on the contractual or other 
information. 

  

Accruals Amount Estimation method 

Charges for office premises 158,034.38 Contract with the supplier, budget execution table 

Office supplies, IT maintenance and 
subscriptions 

2,201.05  Contracts with the suppliers, budget execution tables 

Taxes and insurances 72,579.46 Contracts with the suppliers, budget execution tables 

IT services 52,770.79 Contracts with the suppliers, budget execution tables 

Missions 12,823.51 
Mission statements, invoices from the supplier,       
budget execution table 

Trainings 10,307.41 budget execution table 

Audits by external companies 65,698.55 Contract with the supplier, budget execution table 

Interim staff  25,680.88 Invoices from January 2015, budget execution tables 

Other services 13,862.55 Contracts with the suppliers, budget execution tables 

Total accruals with non-consolidated entities: €413,958.58  

 
 
Accruals for staff expenses: 
€189,155.28 cover the expected cost for 926 days of untaken annual leave of the staff for 2014. These 
days will be used by staff in 2015. The amount was calculated on the basis of the average pay per day 
for each grade. 
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€7,301.02 are accruals for the December salaries of staff who started during the month and only 
received advances for the period. 
Total accruals for staff expenses: €196,456.30  
 
 

2.10. Accrued charges with consolidated entities 
 
This amount represents goods and services received in 2014 but not yet booked as suppliers payable on 
31 December 2014. The accruals are based on the Service Level Agreements signed with Commission 
Directorates or other EU bodies. 
 

Accruals Amount 
     
Estimation method 

DG HR  255,303.90 budget execution tables 

PMO (Pay Master Office) 19,677.62 budget execution tables 

DG OIB 106,520.90 budget execution tables 

DG OP 1,515.96  budget execution tables 

Translation Centre for the bodies of EU 880.00 budget execution tables 

Total accrued expenses €383,898.38  

 
 
 
NET ASSETS 
 
The net assets amount to €1,440,649.15 and comprise the total of the economic result of previous years 
for the amount of €1,322,956.39 and the economic result of the current year – a profit for the amount 
of €117, 692.76. 
 
The economic result of the year is different from the budgetary result due to the differences between 
the general and budgetary accounts. Additional information concerning the reconciliation between both 
accounts is provided in the reports on the budget implementation. 
 
 

3. NOTES TO THE STATEMENT OF FINANCIAL PERFORMANCE 
 

3.1. Non-exchange revenue 
 
The non-exchange revenue for the amount of €12,863,537.03 represents the European Union 
contribution (subsidy) received from the Commission. For the exact calculation of the budgetary 
outturn, please refer to page 29.  
 

3.2. Exchange revenue 
 

Item 2014 2013 

Income from non-consolidated entities 1,591.21 114,018.40 

Income from consolidated entities 15,072.19 0 

Adjustment of provisions 0 138,439.49 
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Gains from exchange rate differences 238.98       2,136.83 

Total 16,663.40 254,594.72 

 
Both the income from non-consolidated and consolidated entities represents revenue from the recovery 
of expenses for services delivered by the suppliers in previous years, for which credit notes for partial 
decrease of the expenses were received in 2014.   
 
The gains from exchange rate differences arose from payments to staff salaries in GBP.  
 

3.3. Operating expenses 
 

3.3.1. Staff expenditure 
 
Staff expenditure includes total gross salaries and allowances, social and pension contributions and the 
accrual for untaken holidays. The total expenditure for 2014 is for the amount of €8,636,286.08.  
 

3.3.2. Fixed assets related expenses 
 
The item is for the amount of €67,528.27 and comprises the depreciation and the amortisation of the 
long-term assets in possession of the Agency, as well as the costs for the disposal of certain assets. 
 

3.3.3. Building expenses  
 
The two items are for the total of €2,024,412.68 and comprise the building related expenses for the 
rent, maintenance, utilities, security, wall re-partitioning and various other related services. 
 

3.3.4. Other administrative expenses  
 

Item 2014 2013 

Office supplies and maintenance 260,006.57 127,886.76 

Communication and publication expenses (1,079.61) 26,182.56 

Legal expenses 33,987.18 5,000.00 

Recruitment costs 42,318.59 6,651.10 

Training costs 25,682.37 29,788.96 

Missions of staff 139,406.46 128,687.93 

Experts and related expenditure 2,925.12 274,177.33 

IT external developments (see paragraph below) 336,649.55 325,234.44 

IT internal developments (see paragraph below) 42,877.09 14,939.06 

Other external service providers (see table below) 333,614.10 285,174.23 

Medical services, staff administration and childcare facilities 53,554.45 27,131.84 

Other expenses with consolidated entities (see table below) 784,312.32 729,332.68 

Total 2,054,254.19 1,980,186.98 

 
 
IT developments 
 
The Agency employs two staff members who work on internal IT developments for the needs of both 
the operational and administrative budgets. The time spent for each development is recorded in time 
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sheets and used to estimate its value. Three additional external developers worked on the development 
of TENTec. 
 
Developments for systems owned by DG MOVE are charged to the financial result for the period. A 
threshold of €65,000 is applied for developments of software owned by the Agency. Software with value 
above the threshold is recorded in the inventory as an intangible asset. Developments for lower value 
are booked as expenses for the period.   
 
During the year, both internal and external developers worked on the development of the different 
modules of TENTec (the project management software of the TEN-T programme, owned by DG MOVE).   
 
 

IT development System owner Amount 

TENTec developments by external 
developers 

DG MOVE 336,649.55 

TENTec developments by internal 
developers 

DG MOVE  42,877.09 

Total 
 

379,526.64 

 
 
Other external service providers 
 

Item 2014 2013 

Audits by external contractors 111,473.50 62,172.31 

Interim staff  170,522.37 69,717.33 

Catering for INEA events 54,245.53 25,266.56 

Translation costs  0.00 118,744.50 

Internal removal services 12,330.79 3,820.78 

Trainees (15,416.00) 3,213.57 

Various others 457.91 2,239.18 

Total 336,614.10 285,174.23 

 
 
Other expenses with consolidated entities 
 

Item 2014 2013 

Staff-related services provided by PMO 78,174.43 70,131.80 

Staff trainings 37,113.64 59,313.15 

Trainees  13,101.00 26,097.60 

Furniture and other non-building 
services 

40,103.86 29,673.43 

Translations 61,223.50 49,465.45 



Final annual accounts 2014 
 

 
Page 24 of 45 

 

Medical services for staff 22,832.26 29,565.24 

IT related services 393,765.50 302,393.00 

Childcare facilities 125,206.00 138,982.00 

Publications and interpretation expenses 12,792.13 23,711.01 

Total 784,312.32 729,332.68 

 
3.4. Financial revenue 
 

Financial revenue for the amount of €24 391.76 is the generated interest on the bank account of the 
Agency.  
 

3.5. Financial expenses 
 
Financial expenses for the amount of €172.66 represent the interest paid on the financial lease of 
assets. 
 
 

4. NOTES TO THE CASH FLOW STATEMENT 
 
Cash flow information is used to provide a basis for assessing the ability of the Agency to generate cash 
and cash equivalents, and its needs to utilise those cash flows. 

The cash flow statement is prepared using the indirect method. This means that the economic result of 
the financial year is adjusted for the effects of transactions of a non-cash nature, any deferrals or 
accruals of past or future operating cash receipts or payments, and items of revenue or expense 
associated with investing cash flows. 

Cash flows arising from transactions in a foreign currency are recorded in the EU’s reporting currency 
(euro), by applying to the foreign currency amount the exchange rate between the euro and the foreign 
currency at the date of the cash flow. 

The cash flow statement presented reports cash flows during the period classified by operating and 
investing activities - the Agency does not have financing activities. 

4.1. Operating activities 
 
Operating activities are the activities arising from the usual business of the Agency. These are the 
majority of the activities performed and their associated cash flows.  
 

4.2. Investing activities 
 
Investing activities are the acquisitions of intangible assets and property, plant and equipment and of 
other investments which are not included in cash equivalents. The objective is to show the real 
investments made by the Agency. 
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5. COMMITMENTS FOR FUTURE FUNDING  
   

Commitments for future funding 31/12/2014 31/12/2013 

RAL - Commitments against 
appropriations not yet consumed 

643,188.98 392,556.19 

Operating lease 1,209,383.54 1,730,704.80 

Contractual commitments (for which 
budget commitments have not yet 
been made)  

1,630.00 11,253.89 

TOTAL 1,854,202.52 2,134,514.88 

 
 

Commitments for future funding are off balance sheet obligations arising from obligations contracted by 
the Agency in 2014 or earlier and concerning goods and services to be rendered after the closure date.  

 
The RAL, commitments against appropriations not yet consumed, is estimated as the difference 
between the provisional commitments carried over to 2015 (€1,441,045.94) and the accrued charges 
(staff expenses excluded) booked in 2014 (€797,856.96). 

 
The operating lease represents the rent due for the office premises until the end of the contract on 31 
December 2015.  

 
Contractual commitments (for which budget commitments have not yet been made) represent the 
amount resulting from long-term contracts for the maintenance of the copy machines of the Agency.  
 

6. FINANCIAL INSTRUMENTS 
 
Financial instruments comprise cash, current and long-term receivables and recoverables, current and 
long-term payables, and amounts due to and from consolidated entities. Financial instruments give rise 
to liquidity, credit, interest rate and foreign currency risks. Information about them and how they are 
managed is set out below. 
 
The carrying amounts of financial instruments are as follows: 

Item 2014 2013 

Financial assets   

Long-term recoverables 97,200.00 777,868.06 

Current receivables non-consolidated entities 0 113,513.04 

Current receivables consolidated entities 457.39 0 

Other receivables 767,084.21 143,728.46 

Cash and deposits 1,970,959.04 1,040,082.66 

Total financial assets 2,835,700.64 2,075,192.22 

Financial liabilities   

Long-term liabilities (214.70) (2,357.70) 

Other current payables (9,661.57) (7,456.12) 

Current payables with consolidated entities (567,462.97) (187,576.42) 

Total financial liabilities (577,339.24)     (197,390.24) 

Total net financial instruments 2,258,361.40 1,877,801.98 
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Liquidity risk 

 
Liquidity risk is the risk that arises from the difficulty of selling an asset. For example, the risk that a 
given security or asset cannot be traded quickly enough in the market to prevent a loss or meet an 
obligation. Liquidity risk arises from the ongoing financial obligations, including settlement of payables.  
 
The Agency manages liquidity risk by continually monitoring forecast and actual cash flows with the help 
of the budgetary execution tables. Details of contractual maturities for assets and liabilities form an 
important source of information for the management of liquidity risk.  
 
  
As at 31 Dec 
2014 

On 
demand 
EUR 

< 3 months 
EUR 

3 – 6 
mon
ths 
EUR 

6 – 12 
months 
EUR 

1 – 2 years 
EUR 

> 2 years 
EUR 

Total EUR 

Assets        
Long-term 
recoverables 

    97,200    97,200 

Current 
receivables 

       457           457 

Other 
receivables 

 717,595  27,223 18,815 3,451 767,084 

Cash and 
deposits 

1,970,959      1,970,959 

        
Liabilities        
Long-term 
liabilities 

    214  214 

Current 
liabilities 

   577,125   577,125 

Total 
financial 
liabilities 

   577,125 214  577,339 

Cumulative 
liquidity gap 

1,970,959 718,052  (549,902) 115,801 3 451 2,258,361 

 
Bank accounts opened in the name of the Agency may not be overdrawn.  
Treasury and payment operations are highly automated and rely on modern information systems. 
Specific procedures are applied to guarantee system security and to ensure segregation of duties in line 
with the Financial Regulation, the internal control standards, and audit principles.  
EU budget principles ensure that overall cash resources for a given year are always sufficient for the 
execution of all payments. 

Credit risk 

 
Credit risk is the risk of loss due to a debtor's/borrower's to meet its contractual obligation in due time. 
The default events include a delay in repayments, restructuring of borrower repayments and 
bankruptcy. 
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Mitigation measures put in place on receivables are regular monitoring, reminders, etc. 
 
Treasury resources are kept with commercial banks. The EU contribution was requested three times a 
year based on cash forecasts.  
Specific guidelines are applied for the selection of commercial banks in order to further minimise 
counterparty risk to which the Agency is exposed: 

 All commercial banks are selected by call for tenders. The minimum short term credit rating 
required for admission to the tendering procedures is Moody's P-1 or equivalent (S&P A-1 or Fitch 
F1). A lower level may be accepted in specific and duly justified circumstances. 

 The credit ratings of the commercial banks in which the Agency has accounts are reviewed on 
regular basis.  

 
None of the INEA's financial assets are past due or impaired. The maximum exposure to credit risk is: 
 

 
2014 2013 

31 December 2014 

Receivable
s non-
cons.entiti
es 

Receivable
s cons. 
entities 

Bank 
accounts 

Receivables 
non-
cons.entities 

Receivabl
es cons. 
entities 

Bank 
accounts 

Counterparties with 
external credit 
rating:             

Prime and high grade             

Upper medium grade 97,200   1,970,959 891,381   1,040,083 

Lower medium grade             

Non-investment 
grade             

              

Counterparties 
without external 
credit rating:             

Debtors who never 
defaulted 767,084 457   143,728     
Debtors who 
defaulted in the past             

 
864,284 457 1,970,959 1,035,109 0 1,040,083 

 
 
The Agency has a current account in ING Belgium. Its credit rating was as follows: 
   

Year Moody's Standard&Poor's Fitch Overall 

2014 A2 A A+ Upper medium grade 

2013 A2 A A+ Upper medium grade 
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Interest rate risk 

 
Interest rate risk is the possibility of a reduction in the value of a security, especially a bond, resulting 
from an increase in interest rates. In general, higher interest rates will lead to lower prices of fixed rate 
bonds, and vice versa. 

Interest rate risk at the Agency arises from cash as the balance on the bank account earns interest. It is 
recognised that interest rates fluctuate and the Agency accepts the risk and does not consider it to be 
material. 

The Agency's treasury does not borrow any money; as a consequence it is not exposed to interest rate 
risk.  

Foreign currency risk 

 
Currency risk is the risk that the EU's operations or its investment values will be affected by changes in 
exchange rates. This risk arises from the change in price of one currency against another. 

All financial assets and liabilities are in euro, so in these cases the Agency has no foreign currency risk. 

Fair value 

 
The estimated fair values of all financial instruments of the Agency are equal to their book values at 31 
December 2014 and 31 December 2013. All financial assets and liabilities are receivable or repayable 
according to the contractual obligations within four years. 
 
 

7. CHANGES IN ACCOUNTING POLICIES 
 
There were no changes in accounting policies for the financial year 2014. 
 

8. RELATED PARTY DISCLOSURE 
 
The related parties of the Agency are the key management personnel. Transactions between the Agency 
and the key management personnel take place as part of the normal operations and as this is the case, 
no specific disclosure requirements are necessary for these transactions in accordance with the EU 
Accounting rules. 
 
The remuneration equivalent to the grades of the key management personnel in the Agency's 
establishment plan can be found in Official Journal L 345/10 of 23 December 2008. 
 
 

9. EVENTS AFTER THE BALANCE SHEET DATE 
 

At the date of issue of the accounts, no material issue came to the attention of the Accounting Officer of 
the Agency or was reported to her that would require separate disclosure under that section.  
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REPORTS ON IMPLEMENTATION OF THE BUDGET  

 

BUDGETARY STRUCTURE AND PRINCIPLES 

The budgetary accounts are kept in accordance with the Financial Regulation and its rules of application. 

The budget is the instrument which, for each financial year, forecasts and authorises the revenue and 

expenditure considered necessary for the implementation of the Agency's activities. 

Every year, the Agency estimates its annual revenue and expenditure and draws up a draft budget which 

it proposes to the Commission. The Commission then sends it to the budgetary authority. On the basis 

of this draft budget, the Council draws its position which is then the subject of negotiations. The 

President of the Parliament declares that the joint draft has been finally adopted, thus making the 

budget enforceable. The task of executing the budget is the responsibility of the Agency. 

The budget structure for the Agency consists of administrative appropriations and has only non-

differentiated appropriations, meaning that the commitment and the payment appropriations are of the 

same amount. Non-differentiated appropriations are used to finance operations of an annual nature 

(i.e. complying with the principle of annuality).  

Origin of appropriations 

The main source of appropriations is the Agency's budget for the current year. However, there are other 

types of appropriations resulting from the provisions of the Financial Regulation. They come from 

previous financial years or outside sources: 

 Initial budget appropriations adopted for the current year can be supplemented with transfers 

between lines and by amending budgets. 

 Appropriations carried over from previous year also supplement the current budget.  

Calculation of the budget result 

The revenue entered in the accounts is the amount actually received during the course of the year. For 

the purposes of calculating the budget result for the year, expenditure comprises payments made 

against the year's appropriations plus any of the appropriations for that year that are carried over to the 

following year. Payments made against the year's appropriations means payments that are made by the 

accounting officer by 31 December of the financial year.  

The following are added to or deducted from the resulting figure:  

• The net balance of cancellations of payment appropriations carried over from previous years and any 

payments which, because of fluctuations in the euro rate, exceed non-differentiated appropriations 

carried over from the previous year; and 

• The balance of exchange-rate gains and losses recorded during the year. 
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Payment appropriations carried over include automatic carryovers only. The cancellation of unused 

payment appropriations carried over from the previous year shows the cancellations on appropriations 

also carried over automatically.  

Budgetary principles 

The budget of the Agency has been established in compliance with the principles of unity, budget 

accuracy, annuality, equilibrium, unit of account, universality, specification, sound financial 

management and transparency as set out in the Financial Regulation of the Agency. 

 

BUDGET RESULT 

 

 
BUDGET OUTTURN ACCOUNT FOR THE FINANCIAL YEAR 2014 2014 2013 

REVENUE     

Commission subsidy (for the operating budget -Titles 1,2 and 3 - of 
the Agency) 13,431,000.00 9,805,000.00 

Other revenue 153,064.32  453.94 

     

TOTAL REVENUE (a) 13,584,064.32 9,805,453.94 

EXPENDITURE     

Title I: Staff     

Payments 9,131,190.42 6,685,278.83 

Appropriations carried over 307,738.36 87,570.28 

    

Title II: Administrative Expenses    

Payments 2,250,712.79 1,816,979.68 

Appropriations carried over 759,262.37 666,118.96 

    

Title III: Operating Expenditure     

Payments 297,213.39 411,456.79 

Appropriations carried over 374,045.21 116,119.84 

     

TOTAL EXPENDITURE (b) 13,120,162.54 9,783,524.38 

OUTTURN FOR THE FINANCIAL YEAR (a-b) 463,901.78 21,929.56 

      

Cancellation of unused payment appropriations carried over from 
previous year 107,806.74  153,477.34 

Exchange differences for the year (gain +/loss -) (4,245.55) 1,391.36 

    

Result used for determining amounts in general accounting 567,462.97 176,798.26 

Commission subsidy – the Agency registers accrued revenue and 
the Commission accrued expense 12,863,537.03 9,628,201.74 

Pre-financing remaining open to be reimbursed by the 
Agency to Commission in year 2014 567,462.97 176,798.26 
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RECONCILIATION OF ECONOMIC RESULT WITH BUDGET RESULT 

 
The financial result for the year presented on page 8 is calculated on the basis of accrual accounting 
principles. The budget outturn, however, is based on modified cash accounting rules, in accordance 
with the Financial Regulation. As both are the result of the same underlying transactions, it is a useful 
control to ensure that they are reconcilable. The table below shows this reconciliation, highlighting the 
key reconciling amounts, split between revenue and expenditure items. 
 
 
  EUR 

Economic result  117,692.76 

Adjustment for accrual items (items not in the budgetary result but included in the 
economic result)    

Adjustments for accrual cut off (reversal 31 December 2013 ) (618,582.30) 

Adjustments for accrual cut off (cut off 31 December 2014) 1,007,013.25 

Depreciation of intangible and tangible fixed assets   66,399.27 

Provisions  (75,839.29) 

Recovery orders issued in 2014 in class 7 and not yet cashed  (457.39) 

Pre-financing given in previous year and cleared in the year  440,304.48 

Payments made from carry-over of payment appropriations 762,002.34 

Other   1,128.89 

 
Adjustment  for budgetary items (item included in the budgetary result but not in 
the economic result)   

Asset acquisitions (less unpaid amounts) (100,987.95) 

Charges paid in 2014 and deferred to the following years  (376,903.52) 

New pre-financing received in the year 2014 and remaining open at 31/12/2014 567,462.97 

Budgetary recovery orders issued before 2014 and cashed in the year 113,513.04 

Capital payments on financial leasing (they are budgetary payments but not in the 
economic result)  (2,044.38) 

Payment appropriations carried over to 2015 (1,441,045.94) 

Cancellation of unused carried over payment appropriations from previous year  107,806.74 

Total 567,462.97 

Budgetary result (+ for surplus)  567,462.97 

Unexplained discrepancy 0 

 
The economic result of the year is calculated on the basis of accrual accounting principles. The budget 
result, however, is based on modified cash accounting rules, in accordance with the Financial 
Regulation. As the economic result and the budget result both cover the same underlying operational 
transactions, it is a useful control to ensure that they are reconcilable. 
 
The actual budgetary revenue for a financial year corresponds to the revenue collected from 
entitlements established in the course of the year and amounts collected from entitlements established 
in previous years. Therefore the entitlements established in the current year but not yet collected are to 
be deducted from the economic result for reconciliation purposes as they do not form part of budgetary 
revenue. On the contrary, the entitlements established in previous years and collected in current year 
must be added to the economic result for reconciliation purposes. 
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The net accrued expenses mainly consist of accruals made for year-end cut-off purposes, i.e. eligible 
expenses for goods delivered and services received but not yet invoiced to the Agency. While accrued 
expenses are not considered as budgetary expenditure, payments made in the current year relating to 
invoices registered in prior years are part of current year's budgetary expenditure. 
 
The net effect of pre-financing is the combination of (1) the new amounts paid in the current year and 
recognised as budgetary expenditure of the year and (2) the clearing of the pre-financing paid in current 
year or previous years through the acceptance of invoices. The latter represent an expense in accrual 
terms but not in the budgetary accounts since the payment of the initial pre-financing had already been 
considered as a budgetary expenditure at the time of its payment. 
 
Besides the payments made against the year's appropriations, the appropriations for that year that are 
carried to the next year also need to be taken into account in calculating the budget result for the year. 
The same applies for the budgetary payments made in the current year from carry-overs and the 
cancellation of unused payment appropriations. 
 
The movement in provisions relates to year-end estimates made in the accrual accounts (employee 
benefits) that do not impact the budgetary accounts. Other reconciling amounts are comprised of 
different elements such as asset depreciation, asset acquisitions, capital lease payments and financial 
transactions for which the budgetary and accrual accounting treatments differ. 
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STATEMENT OF COMPARISON OF BUDGET AND ACTUALS 

Budge
t Line 

Budget line 
description 

Initial 
Budget 

Transfers 
within 

chapter 
Jan-Oct 

2014  

1st Budget 
Amendme

nt 
07/10/14 

Transfers 
within 

chapter 
after the 

1st 
Amendm

ent Final Budget 

1111 Temporary Agents  4,738,000 - (468,000) 42,609 4,312,609 

1121 Contract Agents 4,899,000 - (354,000) (42,609) 4,502,391 

1131 Interims and trainees 414,000 (13,000) (181,000) - 220,000 

1211 Medical service 65,000 - (12,000) - 53,000 

1221 Training 130,000 - 12,000 - 142,000 

1231 Administration of staff 95,000 13,000 0 - 108,000 

1241 Recruitment 29,000 30,000 0 - 59,000 

1251 
Representation and 
internal meetings 

5,000 - 0 - 5,000 

1261 Other social expenses 373,000 (30,000) (29,000) - 314,000 

TITLE I  10,748,000 0 (1,032,000) 0 9,716,000 

       

2111 Rental of building 1,186,000 42,000 (2,500) - 1,225,500 

2121 
Charges of the 
building 

908,000 (45,250) (36,250) - 826,500 

2211 
Hardware and 
software 

200,000 - 21,000 40,953 261,953 

2221 ICT Services 480,000 (11,000) 110,000 (40,953) 538,047 

2311 
Furniture, technical 
installations, handling 
and removal services 

50,000 (850) 29,750 - 78,900 

2321 
Office supplies, 
archive, subscription 
and correspondence 

51,000 (8,000) 26,000 - 69,000 

2331 
Other expenditure 
related to work 
environment 

5,000 23,100 0 - 28,100 

TITLE 
II 

 2,880,000 0 148,000 0 3,028,000 



Final annual accounts 2014 
 

 
Page 34 of 45 

 

       

3111 
Missions and related 
expenditures 

177,000 (50,000) 34,520 - 161,520 

3121 Audit 96,000 (28,000) (6,520) 4,219 65,699 

3131 
Operational related IT 
expenditure 

91,000 99,000 90,000 (4,219) 275,781 

3141 

Communication, 
events and other 
Programme support 
expenditure 

184,000 (21,000) 21,000 - 184,000 

TITLE 
III 

 548,000 0 139,000 0 687,000 

TOTAL BUDGET 14,176,000 0 (745,000) 0 13,431,000 

 
The first 2014 operating budget (hereafter referred to as administrative budget) of the Agency was 
adopted by the Steering Committee on 3 December 2013 for an amount of €14,176,000.  The Agency 
made one budget amendment, which reduced the budget to the amount of €13,431,000 EUR.  

After a thorough needs analysis, the Agency asked for a revised budget corresponding to an execution of 
95% of the initial budget. Therefore, €757,000 of the subsidy initially allocated to INEA in the general 
budget was not asked. 

Title 1: Staff expenditure 

The Agency's new challenge of facing significant structural and organizational changes meant that it had 
a slower recruitment rate than anticipated and subsequently, a lower execution of Title 1.  

The initial budget of €10,748,000 was granted on the basis that the 62 new staff members would be 
paid on average for 8 out of the 12 months in 2014.  Furthermore, 15 of these 62 new posts concerned 
the Marco Polo programme and the concerned staff was expected to be transferred from EASME as of 1 
January 2014. In reality, only 3 of them joined the INEA at the beginning of January 2014. 

The rate for secondment was also slower than expected, notably in management positions: the Heads of 
Unit took up their duties couple of months later than foreseen.  

In total, 145 of the foreseen 162 posts were filled by 1 October. The 2014 budget foresaw a salary 
indexation of 1.2% (with 2 years retroactivity). However, in April 2014 the Council adopted a 0.8% index 
(with only one year retroactivity). 

The consequences of the 2014 recruitment pace had knock-on effects on the budgets for medical 
services, staff administration, and other social expenses.  

All of these elements in Title 1 led to an under consumption of credits of 10%. Part of this surplus was 
transferred to Titles 2 and 3.  

 
Title 2: Infrastructure and operating expenditure 

The initial budget foresaw the lease of additional office space as of May 2014. However following a 
prolonged negotiation procedure led by OIB, the rental agreement could only be finalised at the 
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beginning of July. This delay resulted in savings of €45,000 EUR for chapter 21. This amount was re-
distributed within Title 2. 

A further €148,000 EUR was transferred from Title 1 to chapters 22 and 23 to anticipate the purchase of 
the necessary hardware equipment and office furniture related to the second phase of the Agency 
extension in 2015. 

 
Title 3: Programme Support expenditure 

The DIGIT Framework contract for IT consultants expired on 1 September. To ensure the extension of 
the contracts for the in-house IT consultants, credit transfers from the missions and communications 
budget were made. It was further foreseen to reinforce the budget for communications in view of the 
additional needs for the translation of the press releases linked to the adopted Decisions resulting from 
the 2013 MAP and AP calls. Furthermore, an additional contract for an IT consultant was planned in 
view of developing the e-submission module for CEF Telecom. In total, Title 3 was reinforced by 
€139,000.  

 
 

BUDGET IMPLEMENTATION 

The Agency’s administrative budget appropriations for 2014 were committed to 97.7% by the end of 
2014 (refer to table on page 37).  

The breakdown by type of expenditure shows that total staff expenditure accounts for 72% of total 
commitments, i.e. €9,438,929. Throughout 2014, the salaries were calculated by PMO, using a Service 
Level Agreement (SLA) in force since 2008.  

The infrastructure and operating expenditure of the Agency (€3,009,975 EUR) is comprised of mainly 
purchases of IT equipment and services of about 26% and office rent of 68% of the commitments in Title 
2. 

Programme support expenditure amounted to €671,259 of which 39% was allocated to external 
developers working on IT tool development used by the Agency for the management of the CEF. 27% 
accounted for expenses for communication, events and the other programmes' support activities. 
Missions of staff represent 24% of the commitments in Title 3.  

In 2014, the difference between commitments and payments amounts to €1,441,046 EUR. This amount 
was carried forward to 2015 as it corresponds to legal commitments contracted in 2014 but not yet paid 
on 31 December 2014 (refer to table on page 39).  

The carry forward from 2013 to 2014 was €869,809, of which €762,002 was actually paid (refer to table 
on page 41). 
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HUMAN RESOURCES OVERVIEW ON 31 December 2014 
 
At 31 December 2014, the Agency had 151 staff members in post: 14 were seconded officials, 30 
Temporary Agents and 107 Contract Agents.  

   
Number of staff 2014 planned actual % 

Seconded officials and Temporary Agents 49 44 90 

Contract Agents 113 107 95 

Total 162 151 93 

    
    

In 2014, the Agency underwent a major reorganisation accompanied by a significant growth in staff 
numbers. From 4 units with 100 staff, it became an organisation divided into 3 departments with a total 
of ten units employing 151 staff on 31 December 2014. This amounts to 93% of 162 staff foreseen by 
the establishment plan for 2014 and a growth of 50% reached within 12 months. Following the 
delegation of the new programmes to the Agency, an additional level of management was put in place, 
i.e. Heads of Departments.  

 

Activity planned actual % 

Director and directly attached staff 8 6 75 

Department C - CEF project management 
66 62 94 

Department H - H2020 projects management 16 14 88 

Department R - Programme support and resources 
72 69 96 

Total 162 151 93 

 

61 newly recruited staff members took up duty in 2014 (in comparison the Agency recruited 10 staff 
members in 2013). In the course of the year, 9 people left the Agency.  
 
Staff turnover is monitored and considered not to be excessive, amounting to 6% in 2014. Almost 
departing staff left to join the Commission as officials or to take up a post in another EU Institution.  



 

ANNEX TO THE BUDGET ACCOUNTS 

 
 

ADMINISTRATIVE BUDGET 

           Only C1 appropriations have been taken into account 

 
 

          
Budget line Name of the budget line 

 

The 2014 
Administrative 

Budget 
 

Execution in 
Commitments (*) 

% of 
execution  

Execution in 
Payments 

% of 
execution 

Title, 
Chapter, 
Article 

and 
Item 

  Description 
 

As adopted by 
the Steering 
Committee  

 

Total committed 
appropriations 

(without 
workflow) 

…in the 
INEA's 
budget 

structure 
 

Total paid 
appropriations 

(without 
workflow) 

…in the 
INEA's 
budget 

structure 

           
TOTAL of the ADMINISTRATIVE EXPENDITURE 

 
13,431,000.00  

 
13,120,162.54  97.69% 

 
11,679,116.60  89.02% 

           
Title 1 STAFF EXPENDITURE 

 
9,716,000.00    9,438,928.78  97.15% 

 
9,131,190.42  96.74% 

Chapter 11 Remuneration, allowances and charges 
 

9,035,000.00    8,841,869.12  97.86% 
 

8,799,328.05  99.52% 

Item 1111 Temporary Agents 
 

4,312,608.58    4,312,608.58  100.00%   4,312,608.58  100.00% 

Item 1121 Contract Agents 
 

4,502,391.42    4,329,317.74  96.16%   4,329,317.74  100.00% 

Item 1131 Interim and trainees 
 

220,000.00    199,942.80  90.88%   157,401.73  78.72% 

Chapter 12 Socio, medical and training expenditure 
 

681,000.00    597,059.66  87.67%   331,862.37  55.58% 

Item 1211 Medical services 
 

53,000.00    45,799.70  86.41%   13,407.70  29.27% 

Item 1221 Training 
 

142,000.00    142,000.00  100.00%   18,684.24  13.16% 

Item 1231 Administration of staff 
 

108,000.00    107,999.33  100.00%   87,433.96  80.96% 

Item 1241 Recruitment  59,000.00  46,610.79 79.00%  37,608.23 80.69% 

Item 1251 Representation and internal meetings 
 

5,000.00    2,900.52  58.01%   1,049.72  36.19% 

Item 1261 Other social expenditure 
 

314,000.00    251,749.32  80.17%   173 678.52  68.99% 
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Title 2 
INFRASTRUCTURE AND OPERATING 
EXPENDITURE 

  3,028,000.00    3,009,975.16  99.40%   2,250,811.79  74.78% 

Chapter 21 Building expenditure 
 

2,052,000.00    2,049,551.82  99.88%   1,607,453.55  78.43% 

Item 2111 Rental of building 
 

1,225,500.00    1,223,051.82  99.80%   1,223,051.82  100.00% 

Item 2121 Charges of the building 
 

826,500.00    826,500.00  100.00%   384,401.73  46.51% 

Chapter 22 ICT expenditure 
 

800,000.00    793,660.04  99.21%   568,336.63  71.61% 

Item 2211 Hardware and software 
 

261,953.00    255,613.54  97.58%   187,692.13  73.43% 

Item 2221 ICT Services  538,047.00    538,046.50  100.00%   380,644.50 70.75% 

Chapter 23 
Movable property and current operating 
expenditure  

176,000.00    166,763.30  94.75%   75,021.61  44.99% 

Item 2311 
Furniture, technical installations, handling and 
removal services  

78,900.00    78,577.12  99.59%   14,524.00  18.48% 

Item 2321 
Office supplies, archive, subscription and 
correspondence  

69,000.00    63,186.18  91.57%   35,497.61  56.18% 

Item 2331 
Other expenditure related to work 
environment  

28,100.00    25,000.00  88.97%   25,000.00  100.00% 

Title 3 PROGRAMME SUPPORT EXPENDITURES   687,000.00    671,258.60  97.71%   297,213.39  44.28% 

Chapter 31 Programme Support Expenditure 
 

687,000.00    671,258.60  97.71%   297,213.39  44.28% 

Item 3111 Missions and related expenditure 
 

161,520.00    161,520.00  100.00%   125,420.47  77.65% 

Item 3121 Audit 
 

65,698.55    65,698.55  100.00%   0.00  0.00% 

Item 3131 Operational related IT expenditure 
 

275,781.45    260,092.12  94.31%   60,159.51  23.13% 

Item 3141 
Communication, events and other Programme 
support expenditure 

 184,000.00    183,947.93  99.97%   111,633.41  60.69% 

 
 
 
 
 



 

 

Payment appropriations carried over from 2014 to 2015 

 
 
 

 

FDI Commitment User Reference 

Origin
al 

fund 
Source 

Open Amount: 
RAL 

(type C8 in 2015) 

31/12/2015 INTERIM STAFF 2014 C1 28,687.87 

31/12/2015 TRAINEES 2014 C1 13,853.20 

31/12/2015 SLA MEDICAL SERVICES 2014 C1 32,392.00 

31/12/2015 TRAINING 2014 C1 123,315.76 

31/12/2015 SLA PMO 2014 C1 20,565.37 

31/12/2015  RECRUITMENT COSTS 2014 C1 9,002.56 

31/12/2015 REPRESENTATION EXPENSES AND INTERNAL MEETINGS 2014 C1 1,850.80 

31/12/2015 CPE, SCHOOL BUSES 2014 C1 72,883.80 

31/12/2015 OTHER SOCIAL EXPENSES 2014 C1 520.00 

31/12/2015 PUBLIC TRANSPORT CONTRIBUTION 2014 C1 4,667.00 

31/12/2015 SLA OIB 2014 C1 36,312.36 

31/12/2015 CHARGES OF THE W910 BUILDING 2014 C1 215,671.71 

31/12/2015 SLA HR/DS SECURITY 2014 C1 189,404.42 

31/12/2015 BUILDING INSURANCE 2014 C1 709.78 

31/12/2015 MAINTENANCE OF COPIE MACHINES 2014 C1 2,116.50 

31/12/2015 PURCHASE OF HARDWARE AND SOFTWARE 2014 C1 3,465.15 

31/12/2015 
ORDER FORM N°1215 - FC DI/07190 - PURCHASE OF MOBILE 
DEVICES 

C1 4,796.82 

31/12/2015 
ORDER FORM N°1721 - FC DI/06940 - PURCHASE OF B&W 
PRINTERS 2014 

C1 3,236.88 

31/12/2015 
ORDER FORM N°0560 - FC DI/07210 - PURCHASE OF IT EQUIPMENT 
FOR W910  

C1 10,628.98 

31/12/2015 
OF N°1284 - FC DI/07190 - PURCHASE OF NOTEBOOKS AND SMART 
COVERS 2014 

C1 3,240.36 

31/12/2015 
OF N°0959 - FC OIB.DR.2/PO/2011/104/479/C0/L0-F - PURCHASE 
OF A BEAMER 2014 

C1 608.00 

31/12/2015  OF N°0578-PURCHASE OF IT EQUIPMENT FOR DM 24  C1 17,749.44 

31/12/2015 
 OF N°88-PURCHASE OF MAINTENANCE RENEWAL FOR SAP 
SOFTWARE 

C1 2,753.20 

31/12/2015 
 OF N°05-PURCHASE AND MAINTENANCE OF 5 SAP BO LICENCES 
2014 

C1 4,474.40 

31/12/2015 OF N°1882 - FC DI/06940 - PURCHASE OF SCANNER 2014 C1 14,851.68 

31/12/2015 SLA DIGIT 2014 C1 34,002.00 

31/12/2015 
SPECIFIC CONTRACT 21/INEA UNDER FC 50501.2012.001-2012.448 
- GIS PROGRAMMER 

C1 53,000.00 

31/12/2015 
SC N°202 FOR AN ANALYST/WEBMASTER UNDER FC RTD 
IT/HORIZON 2020-2013-L1_01-00 

C1 70,400.00 

31/12/2015 PURCHASE OF FURNITURE AND TECHNICAL INSTALLATIONS 2014 C1 4,253.95 

31/12/2015 
SPECIFIC CONTRACT INEA-2014/1 BASED ON FC 
OIB.DR.2/PO/2013/007/566 INTERNAL MOVE 2014 

C1 2,118.00 

31/12/2015 TEA.502/1 PURCHASE OF OFFICE AND MEETING CHAIRS 2014 C1 14,907.20 

31/12/2015 CONTRACT N°W910-001/2014 - WALL PARTITIONING WORKS C1 31,322.00 

31/12/2015 
PO TEA.507/1 SECURITY COORDINATION FOR WALL PARTITIONING 
WORKS 

C1 1,000.00 

31/12/2015 
PURCHASE ORDER TEA.508/1 - PURCHASE OF CAFETERIA CHAIRS 
AND TABLES 

C1 3,473.64 
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31/12/2015 
PURCHASE ORDER TEA.512/1 PURCHASE AND INSTALLATION OF 
ARCHIVE RACKS 2014 

C1 5,772.29 

31/12/2015 
PURCHASE ORDER TEA.516/1 DESTRUCTION OF SENSITIVE 
DOCUMENTS 2014 

C1 1,305.04 

31/12/2015 SLA OIB 2014 C1 3,572.00 

31/12/2015 OFFICE SUPPLIES 2014 C1 24,116.57 

31/12/2015 MISSIONS 2014 C1 36,099.53 

31/12/2015 AUDIT CONTRACT TEA.490 UNDER FC N°30-CE-0454145/00-50 C1 61,480.00 

31/12/2015 
FINAL PAYMENT FOR THE AUDIT CONTRACT TEA.442 UNDER FC 
N°30-CE-0454145/00-50 

C1 4,218.55 

31/12/2015 
SPECIFIC CONTRACT N° CTR-012935 FC DI/6775 EXTERNAL IS 
COORDINATOR 2014 

C1 20,960.56 

31/12/2015 
SPECIFIC CONTRACT N° CTR-014615 FC DI/6775 EXTERNAL IS 
COORDINATOR 2014  

C1 34,299.09 

31/12/2015 
SPECIFIC CONTRACT N° 014602 FC DI/6760 WITH PANOPLIS A -  2 
EXTERNAL APPLICATION ANALYSTS 

C1 64,280.16 

31/12/2015 SC N°533 FOR AN APPLICATION DEVELOPER UNDER FC DI/07330 C1 80,392.80 

31/12/2015 COMMUNICATION 2014 C1 27,746.76 

31/12/2015 TRANSLATION 2014 C1 44,184.00 

31/12/2015 
EXPENSES RELATED TO MEETINGS, COMMITTEES, CONFERENCES & 
SEMINARS 2014 

C1 383.76 

  

  

C8 1,441,045.94 PAYMENT APPROPRIATIONS CARRIED OVER TO 2015 
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Payment appropriations carried over from 2013 to 2014 
 

FDI Commitment User Reference 

Open Amount: RAL Payments 

(type C8 in 2014) 
(type C8 in 

2014) 

31/12/2014 C.P.E. AND SCHOOL BUSSES 2013            22,932.50  
                       

361.80  

31/12/2014 SLA PMO 2013               7, 837.27           5 159.16  

31/12/2014 RECRUITMENT COSTS 2013 
                         

388.10  
                        

388.10  

31/12/2014 MISSIONS 2013            14,419.56  
                    

9,699.83  

31/12/2014 SLA MEDICAL SERVICES 2013 
                     

15,820.43  
                    

6,298.06  

31/12/2014 
SLA HR & EAS FOR TRAINING AND EXTERNAL TRAININGS 
2013 

                     
24,221.00  

                    
19,452.00  

31/12/2014 SOCIAL EXPENSES 2013 
                         

239.90  
                        

239.90  

31/12/2014 STAFF PUBLIC TRANSPORT REIMBURSEMENT 2013 
                           

48.52  
                                

0    

31/12/2014 REPRESENTATION EXPENSES 2013 
                      

1,663.00  
                    

1,663.00  

31/12/2014 SLA OIB 2013 
                     

39,321.18  
                    

28,091.69  

31/12/2014 ROLIN BUILDING : CHARGES AND TAXES 2013 
                     

71,880.57  
                   

52,133.12  

31/12/2014 SLA HR - SECURITY 2013 
                   

177,058.00  
                 

173,446.87  

31/12/2014 IT EQUIPMENT (HARDWARE) AND MAINTENANCE 2013 
                      

3,313.54  
                     

1,917.78  

31/12/2014 OFFICE SUPPLIES 2013 
                      

2,142.91  
                     

2,106.95  

31/12/2014 VARIOUS INSURANCES 2013 
                         

287.99  
                       

222.80  

31/12/2014 SUBSCRIPTIONS 2013 
                      

1,499.68  
                     

1,410.00  

31/12/2014 COMMUNICATION AND PUBLICATION 2013 
                     

33,015.42  
                    

32,260.59  

31/12/2014 TRANSLATIONS 2013 
                     

16,878.00  
                    

16,296.00  

31/12/2014 INTERIMAIRES 2013 
                     

16,210.00  
                   

15,253.98  

31/12/2014 MEETING OF EXPERTS 2013 
                           

22.92  
                         

22.92  

31/12/2014 
SPECIFIC CONTRACT N° CTR-011389 FC DI/6775 EXTERNAL IS 
COORDINATOR 2013-2014 

                     
47,909.84  

                    
47,909.84  

31/12/2014 
SPECIFIC CONTRACT N° 012016 FC DI/6760 WITH PANOPLIS 
A -  2 EXTERNAL APPLICATION ANALYSTS 

                   
220,660.00  

                  
199,847.75  

31/12/2014 
PURCHASE ORDER WITH CREASET FOR NEW SIGNAGE AND 
INAUGURATION PLAQUE 2013 

                         
576.50  

                       
576.50  
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31/12/2014 
AUDIT CONTRACT TEA.442 UNDER FC N°30-CE-0454145/00-
50 

                     
49,993.50  

                    
45,774.95  

31/12/2014 
PURCHASE ORDER 2013-30334  PURCHASE OF OFFICE 
FURNITURE FROM DROMEAS 2013 

                     
14,919.30  

                    
14,919.30  

31/12/2014 
PURCHASE ORDER TEA.444/1 WALL PARTITIONING WORKS 
BY ENDECO 2013 

                      
8,115.00  

                     
8,115.00  

31/12/2014 
ORDER FORM NR_0164 BASED ON FC DI/7210 WITH 
BECHTLE - PURCHASE OF SERVERS 2013 

                     
59,697.36  

                    
59,697.36  

31/12/2014 
SAP ORDER FORM N° 88 FC DI/06990 MAINTENANCE BO 
SOFTWARES 2014 

                      
2,608.29  

                     
2,608.29  

31/12/2014 
COMPAREX OF N° 7_TENEA PURCHASE AND MAINTENANCE 
OF JETBRAINS BALSAMIQ AND ADOBE LICENCES 

                      
2,545.90  

                    
2,545.90  

31/12/2014 
ORDER FORM NR_0533 BASED ON FC DI/7190-1 WITH 
BECHTLE AG - PURCHASE OF 2 IPADS 2013 

                      
1,486.90  

                     
1,486.90  

31/12/2014 
SC N° 04-TENTEA UNDER FC DI/06820 E-RECRUITMENT 
PROJECT WITH TALENTSOFT  

                     
12,096.00  

                   
12,096.00  

01/01/2014 PAYMENT APPROPRIATIONS CARRIED OVER TO 2014 869,809.08 762,002.34 

31/12/2014 
UNUSED PAYMENT APPROPRIATIONS TO BE REIMBURSED 
TO THE COMMISSION 

  
              

107,806.74  
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ESTABLISHMENT PLAN OF 2014 7 

  

Category and Grade Number of posts 

  

AD14 4 

AD13 8 

AD12 3 

AD11 3 

AD10 2 

AD9 3 

AD8 5 

AD7 8 

AD6 5 

AD5 1 

  

TOTAL of AD 42 

  

AST7 1 

AST6  

AST5 2 

AST4 2 

AST3 2 

  

TOTAL of AST 7 

  

TOTAL of STAFF into 
the Establishment 

Plan 
49 

 
  

                                                 
7
 The establishment plan accepts the following ad personam appointment: 1 AD 14 official may become AD 15.  
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PERSONS NOT INCLUDED INTO THE ESTABLISHMENT PLAN 

  

CONTRACT AGENTS 

  
  

Category and Grade Number of persons 

  

GF IV 51 

GF III 35 

GF II 27 

GF I  

  

TOTAL of Contract 
Agents 

113 
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CONTRACTS IN FORCE IN 2014  
 
In 2014, the Agency managed 41 contracts, of which 17 were carried forward from 2013 and 24 were 
signed during the year. The contracts provided the goods and services necessary to carry out its tasks. A 
list with all contracts with a value above €25,000 can be found on the Agency website. 
 
The Agency also concluded Service Level Agreements with various European Commission Directorates 
for the delivery of goods and services.  
 
 

SLA Subject 
Commission 

Directorate/service  
Amount  

Training, medical service, security, IDOC DG HR on request 

Definition of the administrative and financial 
terms governing the implementation and 
usage of the ABAC system 

DG BUDG 75,000 

Translation services 
Translation Centre for 

the bodies of EU 
on request 

Computer network, mailbox, licence SMT, 
hosting of the ABAC system, tokens 

DG DIGIT 340,000 

Trainings of staff 
European 

Administrative School 
on request 

Services related to the building  
maintenance, logistics, archiving, childcare 
facilities 

Office for Infrastructure 
and Logistics – Brussels 

142,000 

Publications Publications Office on request 

Remunerations, insurance, social 
contributions 

Pay Master Office 91,000 

Placement of trainees DG EAC on request 
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