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ANNEX |

Description of the type of system and the related information to be made
public in accordance with Article 2

Information to be made public in accordance with Article 2

Type of system

Description of system

Information to be made public

Continuous auction order
book trading system

A system that by means of an order book a
a tradingalgorithm operated without human
intervention matches sell orders with buy
orders on the basis of the best available pri
on a continuous basis.

For each financial instrument, the aggrege
number of orders and the volume they
represent at each price lévier at least the
five best bid and offer price levels.

Quotedriven trading system

A system where transactions are conclude(
on the basis of firm quotes that are
continuously made available to participants
which requires the market makers to maintg
quotes in a size that balances the needs of
members and participants to deal in a
commercial size and the risk to which the
market maker exposes itself.

For each financial instrument, the best bid
and offer by price of each market maker ir
that instrumenttogether with the volumes
attaching to those prices.

The quotes made public shall be those the
represent binding commitments to buy ant
sell the financial instruments and which
indicate the price and volume of financial
instruments in which the registerenarket
makers are prepared to buy or sell. In
exceptional market conditions, however,
indicative or onewvay prices may be
allowed for a limited time.

Periodic auction trading
system

A system that matches orders on the basis
a periodic auction and eatling algorithm
operated without human intervention.

For each financial instrument, the price at
which the auction trading system would be
satisfy its trading algorithm and the volum
that would potentially be executable at tha
price by participants ithat system.

Requesfor-quote trading
system

A trading system where a quote or quotes ¢
provided in response to a request for a quo
submitted by one or more other members g
participants. The quote is executable
exclusively by the requesting memlmer
market participant. The requesting member|
participant may conclude a transaction by
accepting the quote or quotes provided to if
on request.

The quotes and the attaching volumes frol
any member or participant which, if
accepted, would lead to a tracsion under
the systembds rul es.
response to a request for quote may be
published at the same time but not later th
when they become executable.

Voice trading system

A trading system where transactions betwe
members are arraad through voice
negotiation.

The bids and offers and the attaching
volumes from any member or participant
which, if accepted, would lead to a
transaction under t

Trading system not covered
by first 5 rows

A hybrid system falling into twear more of
the first five rows or a system where the pri
determination process is of a different natu
than that applicable to the types of system
covered by first five rows.

Adequate information as to the level of
orders or quotes and of tradiitderest; in
particular, the five best bid and offer price
levels and/or twavay quotes of each
market maker in the instrument, if the
characteristics of the price discovery
mechanism so permit.




ANNEX Il

Details of transactions to be made available tthe public

Table 1
Symbol table for Table 2
SYMBOL DATA TYPE DEFINITION
{ALPHANUM -n} Upton Free text field.
alphanumerical
characters
{CURRENCYCODE_3} 3 alphanumerical 3 letter currency code, as defined by ISO 4217 currency codes
characters
{DATE_TIME_FORMAT} | ISO 8601 date and | Date and time in the following format:
time format YYYY -MM-DDThh:mm:ss.ddddddZ.
Where:
00YYYYd is the year;
O6MMO6 i s the mont h;
06DD6 is the day;
0 6 Tilmeans that the |l etter O6TO
06hho6 is the hour;
O dmmobé is the minute;
00ss.ddddddod6 is the second and

d Zis UTC time.

Dates and times shall be reported in UTC.

{DECIMAL -n/m}

Decimal number of
up to n digits in
total of which up to
m digits can be
fraction digits

Numerical field for both positive and negative values:
0 decimal separator is "' (full stop);

0 negative numbers are prefixed with(minus).
Where applicable, values shall be rounded and not truncated.

{ISIN} 12 alphanumerical | ISIN code, aslefined in ISO 6166
characters
{MIC} 4 alphanumerical Market identifier as defined in ISO 10383
characters
Table 2
List of details for the purpose of posttrade transparency
Details Financial instruments | Description/Details to be published Type of Formatto be populated as

execution/publication
venue

defined in Table 1

Trading date and
time

For all financial
instruments

Date and time when the transactior|
was executed.

For transactions executed on a
trading venue, the level of
granularity shall bén accordance
with the requirements set out in

Regulated Market
(RM), Multilateral
Trading Facility (
MTF) ,Organised
Trading Facility (OTF)

Approved Publication

{DATE_TIME_FORMAT}




Article 3 of Commission Delegated| Arrangement (APA)
Regulation (EU) xx/xxxk Consolidated tape
For transactions not executed on a| provider (CTP)
trading venue, the date and time
shall be when the parties agree the
content of the following fields:
guantity, pice, currencies (in fields
31, 34 and 40 as specified in Table
of Annex | of Commission
Delegated Regulation (EU)
xx/xxxx?, instrument identification
code, instrument classification and
underlying instrument code, where
applicable. For transactions not
executed on a trading venue the tin|
reported shall be granular to at leag
the nearest second.
Where the transaction results from
an order transmitted by the
executing firm on behalf of a client
to a third party where the conditions
for transmission set oin Article 5
of Commission Delegated
Regulation (EU) xx/xxxkwere not
satisfied, this shall be the date and
time of the transaction rather than
the time of the order transmission.
RM, MTF, OTF 61 S| No-code, wh&e
Instrument For all financial Code type used to identify the APA ISIN is available
identification code | . - A . A
type instruments financial instrument CTP 60THRS® = oth
RM, MTF, OTF {ISIN}
APA
CTP Where Instrument
identification code is nan
ISIN, an identifier that
identifies the derivative
Instrument For all financial Code used to identify the financial :‘?eslgg rgetzgtsbafggdog g:% 1
identification code | instruments instrument D ie s
to 42 as specified in Annex
IV and fields 13 and 24 to
48 as specified in the
Annex of Commission
Delegated Regulation (EU)
xx/xxxx® and the groupia
of derivative instruments ag
set out in Annex Il
Traded_ price of the transaction RM, MTF, OTF (DECIMAL -18/13} in case
excluding, where applicable, el
P . APA the price is expressed as
] ] commission and accrued interest. monetary value
Price For all financial In the case of option contracts, it | CTP
instruments ;
shall be the premium of the
derivative contract per underlying o {DECIMAL -11/10} in case
index point. the price is expressed as

Commission Delegate®egulation (EU) ..... [....of ...
European Parliament and of the Council with regard to regulatory technical standards for the level of

accuracy of business clocks (OJ ......... )

supplementing Directive 2014/65/EU of the

Commission Delegated Regutati (EU) ...../..... of ..... supplementing Regulation (EU) No 600/2014 of

the European Parliament and of the Council with regard to regulatory technical standards for the
reporting of transactions to competent authorities (OJ ......... )

Commission Delegad Regulation (EU) ...../..... of ..... supplementing Regulation (EU) No 600/2014 of
the European Parliament and of the Council with regard to regulatory technical standards for the data
standards and formats for financial instrument reference data endid&@ measures in relation to
arrangements to be made by the European Securities and Markets Authority and competent authorities
(QJ......... )



In the case of spread bets it shall b
the reference price of the underlyin
instrument.

For credit default swaps (CDS) it
shall be the coupon in basis points.

Where price is reported in monetar
terms, t shall be provided in the
major currency unit.

Where price is currently not
available but pending, the value
should be O6PNDGSH

Where price is not applicable the
field shall not be populated.

The information reported in this
field shall be consistent witime
value provided in field Quantity.

percentage or yield

O60PNDG6 in ca
not available

{DECIMAL -18/17} in
case the price is expresseq
as basis points

Identification of the venue where th| RM, MTF, OTF
transaction was executed. APA
Use the ISO 10383 segment MIC f¢ cTp
transactions executed on a trading
venue. Where theegment MIC doeg
not exist, use the operating MIC.
Use MIC code 06X( N .
instruments admitted to trading or {MIC} itrading venues
v ¢ i ) ) traded on a trading venue, where t
enue of execution) For all financial transaction on that financial 5S1 NS .
Instruments instrument is not executed on a 'ot : i ysrematic
trading venue or systematic internafiser
internalser or organised trading
platform outside of the Union.
Use SINT for financial instrument
submitted to trading or traded on a
trading venue, where the transactig
on that financial instrument is
executed on a Systematic
Internaliser.
RM, MTF, OTF 6 M O NiEMonetary value
o . For all financial Indicationdgs to th:ther tr:e pr_ice IS APA 6 P E R @ércentage
rice notation . expressed in monetary value, in i L
Instruments percentage or in yield cTp 6 Yl EVYiéd
0 B A Pi@®aésis points
) For all financial Currency in whiqh the price is o RM, MTF, OTF
Price Currency instruments expressed (applicable if the price iy APA {CURRENCYCODE_3}
expressed as monetary value) CTP
For commodity RM, MTF, OTF
derivatives, emission APA 6 T O CiDdhns of carbon
allowance derivatives dioxide equivalent
Notation of the and emission Indication of measurement units in | CTP
quantity in allowances except in | which the quantity in measurement Or
measurement unit | the cases described | unitis expressed
under Article 11(1) {ALPHANUM -25}
letters (a) and (b) of otherwise
this Regulation.
For commodity RM, MTF, OTF
derivatives, emis;ion APA
allowance derivatives | g equivalent amount of cTP
Quantity in and emission commodity or emission allowance {DECIMAL -18/17}
measurement unit | 20Wances exqe in traded expressed in measurement
the cases described unit
under Article 11(1)
letters (a) and (b) of
this Regulation.
Eor all financial The number of units of the financial RM, MTF, OTF
Quantity instruments except in | instrument, or the number of APA {DECIMAL -18/17}

the cases described

derivative contracts in the




under Article 11(1) transaction. CTP
letters (a) and (b) of
this Regulation.
Nominal amount or notional amoun| rpm MTE. OTE
For spread bets, the notional amou APA
] ) shall be the monetary value wagerg
For all financial per point meement in the CTP
instruments except in | ynderlying financial instrument.
) the cases described . . {DECIMAL -18/5}
Notional amount . For credit default swaps, it shall be
under Article 11(1) A .
the notional amount for which the
letters (a) and (b) of o ) .
. h protection is acquired or disposed ¢
this Regulation. i ) e
The information reported in this
field shall be consistent with the
value provided in field Price
For all financial RM, MTF, OTF
instruments except in i which th onal i APA
i the cases described Currency in which the notional is
Notional currency under Article 11(1) denominated CTP {CURRENCYCODE_3}
letters (a) and (b) of
the Regulation.
RM, MTF, OTF 'EUAE'T EUA
APA 'CERE™- CER
zﬁgﬁgzzggnd This field is only applicable for cTp ‘ERUE'-ERU
Type emission allowance | SMission allowances and emission 6 E U AAEDAA
derivatives only ’ 'OTHR'T Other (for
derivatives only)
Date and time when the transactior] RM, MTF, OTF
was published by a trading venue g
APA. APA
For transactions executed on a cTP
trading venue, the level of
A ) . granularity shall be iaccordance
Publication Date | For all financial with the requirements set out in {DATE_TIME_FORMAT}
and Time instruments . o
Article 2 of Commission Delegated
Regulation (EU) xx/xxxk
For transactions not executed on a
tradingvenue, the time reported
shall be granular to at least the
nearest second.
CTP Trading venue: {MIC}
Code used to identify the trading APA: {MIC} where
Venue of For all financial venue and APA publishing the available. Otherwise, 4
publication instruments transaction. character code as publishe|
in the list of data reporting
services providers on
ESMAd6s websi
Alphanumerical code assigned by | RM, MTF, OTF
trading venues (pursuant to Article APA
12 of Regulation (EU) on the
maintenance of relevant data relatij CTP
to orders in financial instruments
under Article 25 of MiFIRjand
APAs and used in any subsequent
. . . reference to the speftrade.
Transaction For all financial {ALPHANUMERICAL -

Identification Code

instruments

The transaction identification code
shall be unique, consistent and
persistent per ISO10383 segment
MIC and per trading day. Where th{
trading venue does not use segmel|
MICs, the transaction identification
code shall be unique, consistent an
persistent per operating MIC per
trading day.

52}




Where the APA does not use MICs
it should be unique, consistent and
persistent per-¢haracter code used
to identify the APA per trading day.

The components of the transaction
identification code shall not sitlose
the identity of the counterparties to
the transaction for which the code i
maintained

Transaction to be
cleared

For derivatives

Code to identify whether the
transaction will be cleared.

RM, MTF, OTF
APA
CTP

6 t r-tramsaction to be
cleared

6 f adtransattion not to
be cleared




Table 3

List of flags for the purpose of posttrade transparency

Type of execution/publication

Flag Name of Flag venue Description
6 B E N C g Benchmark transaction flag RM, MTF, OTF All kinds of volume weighted
APA average price transactions and
cTP all other trades where the price
is calculated over multiple time
instances according to a given
benchmark.
6 ACT X @ Agency cross transaction | APA Transactions where an
flag CTP investment firm has brought
together two ¢
the purchase and the sale
conducted as one transaction
and involving the same volume
and price.
60 NP F T ¢ Non-price forming RM, MTF, OTF All types of ransactions listed
transaction flag CTP under Article 12 of this
Regulation and which do not
contribute to the price
formation.
6 L RGS § Posttrade LIS transaction | RM, MTF, OTF Transactions executed under tt
flag APA posttrade large in scale deferra
CTP
61 L QD g llliquid instrument RM, MTF, OTF Transactions executed under tr
transaction flag APA deferral for instruments for
which there is not a liquid
cTP market.
0 S| Z E g Posttrade SSTI transaction| RM, MTF, OTF Transactions executed under tf
flag APA posttradesize specific to the
cTP instrument deferral.
6 T P A C g Package transaction flag | RM, MTF, OTF Package transactions which are
APA not exchange for physicals as
cTP defined in Article 1.
6 X F P H{§ Exchange for physicals RM, MTF, OTF Exchange for physicals as
transaction flag APA defined in Article 1
CTP
6 C ANC g Cancellation flag RM, MTF, OTF When a previously published
APA transaction is cancelled.
CTP
6 AMN D § Amendment flag RM, MTF, OTF When a previously published
APA transaction is amended.
CTP
SUPPLEMENTARY DEFERRAL FLAGS
Article 6 L MT F § Limited details flag RM, MTF, OTF First report with publication of
11(1)(@)(i). APA limited details in accordance
cTP with Article 11(1)(a)(i).
6 F UL F g Full details flag Transaction for which limited

detailshave been previously
published in accordance with
Article 11(1)(a)(i).




Article 6 DA T F g Daily aggregated RM, MTF, OTF Publication of daily aggregated
11(1)(a)(ii). transaction flag APA transaction in accordance with
cTP Article 11(1)(a)(ii).
6 F UL A g Full details flag RM, MTF, OTF Individual transactions for
APA which aggregated details have
cTP been previously published in
accordance with Article
11(1)(a)(ii).
Article 6 VOL Og Volume omission flag RM, MTF, OTF Transaction for which limited
11(1)(b) APA details are published in
cTP accordance with Article
11(1)(b).
6 FUL V { Full details flag RM, MTF, OTF Transaction for which limited
APA details have been previously
cTP published in accordance with
Article 11(1)(b)
Article 6 F WA F § Four weeksaggregation RM, MTF, OTF Publication of aggregated
11(1)(c) flag APA transactions in accordance witt
cTP Article 11(1)(c).
6 FUL J g Full details flag RM, MTF, OTF Individual transactions which
APA have previously benefited from
cTP aggregated publication in
accordance with Article
11(1)(c).
Article 6 | DAF g Indefinite aggregation flag | RM, MTF, OTF Transactions for which the
11(1)(d) APA publication of several
cTP transactions in aggregated forn
for an indefinite period of time
has been allowed in accordanc
with Article 11(1)(d).
Consecutiv | 6 V OL W§ Volume omission flag RM, MTF, OTF Transaction for which limited
e use of APA are published in accordance
Article cTP with Article 11(1)(b) and for
11(1)(b) whichthe publication of several
and Article transactions in aggregated forn
11(2)(c) for for an indefinite period of time
sovereign will be consecutively allowed in
debt accordance with Article
instruments 11(2)(c).
6 C OAF g Consecutive aggregation | RM, MTF, OTF Transactions for which limited
flag (post volume omission| apa details have been previously
for sovereign debt cTP published in accordance with

instruments)

Article 11(1)(b) and for which
the publication of several
transactions in aggregated forn
for an indefinite period of time
has consecutively been alled
in accordance with Article
11(2)(c).




Table 4

Measure of volume

Type of instrument

Volume

All bonds except ETCs and ETNs and
structured finance products

Total nominal value of debt instruments
traded

ETCs and ETNs bond types

Number of units tradef})

Securitised derivatives

Number of units traded)

Interest rate derivatives

Notional amount of traded contracts

Foreign Exchange Derivatives

Notional amount of traded contracts

Equity derivatives

Notional amount of traded contracts

Commaodityderivatives

Notional amount of traded contracts

Credit derivatives

Notional amount of traded contracts

Contract for differences

Notional amount of traded contracts

C10 derivatives

Notional amount of traded contracts

Emission allowance derivatives

Tonsof Carbon Dioxide equivalent

Emission allowances

Tons of Carbon Dioxide equivalent

(M Price per unit.
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ANNEX IlI

Liquidity assessment, LIS and SSTthresholds for non-equity financial instruments
Instructions for the purpose of this annex

1. A reference to an Oasset classd® means a reference etpdudtshe f C
securitised derivativesnterest rate derivatives, equity derivatives, commodity derivatives, foreign exchange derivatives, credit
derivatives, C10 derivatives, CFDs, emission allowances and emission allowance derivatives.

2. A referenaseseéeb al dasud nae aseesclass sagraented teannwoee granalar level on the basis of the contract
type and/or the type of underlying.

3. A referenckas®d amedanud aasseteckhss segmented totaamora gramuwlan level on basis of further qualitative
segmetation criteria as set out in Tables 2.1 to 13.3 of this Annex.

4, 0Average daily turnover (ADT)6 means the total turnowner fo
measure set out in Table 4 of Annex Il and executed in thedoget out in Article 13(7), divided by the number of trading days in that
period or, where applicable, that part of the year during which the financial instrument was admitted to trading or &rachetingn
venue and was not suspended from trading.

5. Omerage daily notional amount (ADNA)O®6 means the totalngnoti c
to the volume measure set out in Table 4 of Annex Il and executed in the period set out in Article 13(18) for all bon&3 @gcep
and ETNs and in Article 13(7) for all the other financial instruments, divided by the number of trading days in thatr pesiedeo
applicable, that part of the year during which the financial instrument was admitted to trading or traded on\aetradiagd was not
suspended from trading.

6. 6Percentage of days traded over the period consi derllbdnds me an
except ETCs and ETNs and in Article 13(7) for structured finance productshioh at least one transaction has been executed for
that financial instrument, divided by the number of trading days in that period or, where applicable, that part of thengeahidh
the financial instrument was admitted to trading or traded orde¢raenue and was not suspended from trading.

7. OAverage daily number of trades6 means the total n yenddeset o f
out in Article 13(18) for all bonds except ETCs and ETN and in Arti@€)YLall the other financial instruments, divided by the

11



10.

11.
12.

13.

14.
15.

number of trading days in that period or, where applicable, that part of the year during which the financial instrunémittedsta
trading or traded on a trading venue and was not suspendettdiding.

OFutured means a contract to buy or sell a commodi toryatther f i r
initiation of the contract by the buyer and seller. Every futures contract has standard terms that diotatentia quantity and

quality that can be bought or sold, the smallest amount by which the price may change, delivery procedures, maturitytidete and
characteristics related to the contract.

600ptiond means a cont r ac tnotthéa abligatigni te g (catl) bresell (pu)raespecific fimancial insgument b
or commodity at a predetermined price, strike or exercise price, at or up to a certain future date or exercise date.

6Swapbd means a contract inge cash flooshin aneMioangiabinstrumensfor angthee & a dertain itare h @
date.
60Portfolio Swapd me auses can trade multipleasvaps.by whi ch end

OForwarddbé or O6Forward agreement & means acommddity artfirancial gnstrereente n t
at a designated future date at a price agreed upon at the initiation of the contract by the buyer and seller.

6Swaptiond means a contract that gives the o warcertsain futureedate arg ht |,
exercise date.

OFuture on a swapb6é means a future contract that gdateees t he o
OForward on a swapd means a f or war dnter @aswaprabocup toia bedain futguiedades t h e

12



2.

Bonds

Table 2.1

Bonds (all bond types except ETCs and ETNs)classes not having a liquid market

Asset class Bonds (all bond types except ETCs and ETNSs)

Each individual financial instrument shall be determined not to have a liquid market as per Articles 6 and 8(1)(b) if it does not meet one or all of the following thnefds of

the quantitative liquidity criteria on a cumulative basis

Average daily notional amount Average daily number of trades Percentage of days traded over the period considered
[quantitative liquidity criterigl] [quantitative liquidity criteria 2] [quantitative liquidity criteria 3]
S1 S2 S3 S4
EUR 100 000 80 %
15 10 7 2
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Table 2.2

Bonds (all bond types except ETCs anBTNSs) 1 classes not having a liquid market

Asset class Bonds (all bond types except ETCs and ETNSs)

Each individual bond shall be determined not to have a liquid market as per Article13(18) if it is characterised by amspbaifition of bond typand issuance size as specified in each row of the table.

Bond Type Issuance size
means a bond issued by a sovereign issuer which is either:
Sovereign (a) the Union;
Bond (b) a Member State including a government department, an agency or aspgmak small er than G 1,000,000,000
vehicle of a Member State;
(c) a sovereign entity which is not listed under points (a) and (b).
means a bond issued by any of the following public issuers:
(a) in the case of a federal Member State, a member of that federation;
(b) a special purpose vehicle for several Member States;
Other Public (c) an international financial institution established by two or more Member States wh
Bond have the purpose of mobilising fund and providing financial assistance to the benefit smaller than @ 500,000,000
its members that are experiencing or are threatened by severe financial problems;
(d) the European Investment Bank;
(e) a public entity which is not an issuer of a sovereign bond as specifiechiretaus
row.
Convertible | means an instrument consisting of a bond or a securitised debt instrument with an .
Bond embedded derivative, such as an option to buy the underlying equity smaller than 500,000,000
c d during stages S1 and S2 during stages S3 and S4
Bg;}/gre means bonds as referred to in Article 52(4) of Directive 2009/65/EC
small er th 1,000,000,000 smaller thari 500,000,000
Corporate means a bond that is issued by a Societas Europaea established in accordance with during stages S1 and S2 during stages S3 and S4
BonF()i Regulation (EC) n°® 2157/2001 or a type of company listed in Article 1 of Directive
2009/101/EC or equivalent in third countries smaller th 1,000,000,000 smaller tha 500,000,000
Bond Type For the purpose of the determination of the financial instruments considered not to have a liquid market as per Articli8(18), the following methodology shall be applied
Other Bond | A bond that does not belong to any of the above bond types is considered not to have a liquid market

14




Table 2.3

Bonds (all bond types except ETCs and ETNs)pre-trade and posttrade SSTI andLIS thresholds

Asset class Bonds (all bond types except ETCs and ETNSs)

Percentiles to be applied for the calculation of the prérade and posttrade SSTI and LIS thresholds for each bond type
Bond Type Transactions to be considered for the calculation of the thresholds SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
per bond type
. threshold Trade - Trade - Trade -
TEG2 - [EerEanils floor percentile Jires el ieer percentile percentile
t ti ted on S ign Bonds following th lusi S| Sz s3| 54
Sovereign Bond ransactions executed on Sovereign Bonds following the exclusion o EUR 300,000 70 EUR 300,000 80 90
transactions as specified in Article 13(10)
30 | 40 | 50 | 60
. . ) ) S1| S2| S3| sS4
Other Public Bond transactions executeq_ on _Otlﬁhrb_ lic Bonds following the exclusion of EUR 300,000 70 EUR 300,000 80 90
transactions as specified in Article 13(10)
30 | 40 | 50 | 60
t ti ted on C tible Bonds following th lusi S| S2) s3] 54
Convertible Bond | ransactions executed on t.onvertible Bonds following the exciusion EUR 200,000 70 EUR 200,000 80 20
transactions aspecified in Article 13(10)
30 | 40 | 50 | 60
t ti ted on C d Bonds following th lusi fSl 52| S3 | S4
Covered Bond ransactions executed on Covered Bonds following the exclusion o EUR 300,000 70 EUR 300,000 80 90
transactions as specified in Article 13(10)
30 | 40 | 40 | 40
transactions executed on Corporate Bonds following the exclusion 0 S| S2) s3] 54
Corporate Bond transactions as specified in Article 13(10) EUR 200,000 70 EUR 200,000 80 90
30 | 40 | 50 | 60
transactions executed @ther Bonds following the exclusion of S1|S2| S3] 54
Other Bonds transactions as specified in Article 13(10) 30 | 40 | 50 | 80 EUR 200,000 70 EUR 200,000 80 90
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Table 2.4
Bonds (ETC and ETN bond types} classes not having a liquid market

Asset class Bonds (ETCand ETN bond types)

Each individual financial instrument shall be determined not to have a liquid
market as per Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the quantitative liquidity criteria
Bond type
Averagedaily turnover (ADT) Average daily number of trades
[quantitative liquidity criterion 1] [quantitative liquidity criterion 2]
Exchange Traded Commaodities (ETCs)
a debt instrument issued against a direct investment by the issuer in commodities or commodities derivative contrazaofTdre EUR 500,000 10
ETC is directly or indirectly linked to the performance of the underlying. An ETC passively tracks the performancemitiodity
or commodity indices to which it refers.
Exchange Traded Notes (ETNS)
a debt instrument issued against a direct investment by the issuer in the underlying or underlying derivative conpracésofTae EUR 500,000 10
ETN is directly orindirectly linked to the performance of the underlying. An ETN passively tracks the performance of the unde
to which it refers.
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Table 2.5
Bonds (ETC and ETN bond types} pre-trade and posttrade SSTI and LIS thresholds

Asset class Bonds (ETC and ETN bond types)

Pre-trade and posttrade SSTI and LIS thresholds for each individual instrument determined to have a liquid market

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Bond type

Threshold value Threshold value Threshold value Threshold value
ETCs EUR 1,000,000 EUR 1,000,000 EUR 50,000,000 EUR 50,000,000
ETNs EUR 1,000,000 EUR 1,000,000 EUR 50,000,000 EUR 50,000,000

Pre-trade and posttrade SSTI and LIS thresholds for each individual instrument determined noto have a liquid market

SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
Bond type

Threshold value Threshold value Threshold value Threshold value
ETCs EUR 900,000 EUR 900,000 EUR 45,000,000 EUR 45,000,000
ETNs EUR 900,000 EUR 900,000 EUR 45,000,000 EUR 45,000,000
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3. Structured Finance Products (SFPs)

Table 3.1

SFPs- classes not having a liquid market

Asset class Structured Finance Products (SFPs)

Test 1- SFPs assetlass assessment

SFPs assatlass assessment for the purposthefdetermination of the financial instruments considered not to have a liquid market as per Articles 6 and 8(1)(b)

. . . The SFPs assetlass shall be assesséy application of the following thresholds of the quantitative liquidity criteria
Transactions to be considered for the calculations of the values

related to the quantitative liquidity criteria for the purpose of the
SFPsasseiclass assessment Average daily notional amount (ADNA) Average daily number of trades
[quantitative liquidity criterion 1] [quantitative liquidity criterion 2]
Transactions executed in all SFPs EUR 300,000,000 500

Test 2- SFPs not having a liquid market

If the values related to the quantitative liquidity criteria are both above the quantitative liquidity thresholdgheqtdgoose of the SFPs assleiss assessment, then Test 1 is passed an@ $katl be performed. Each
individual financial instrument shall be determined not to have a liquid market as per Articles 6 and 8(1)(b) if it dwest not or all of theoflowing thresholds of the quantitative liquidity criteria

Average daily notional amount (ADNA) Average daily number of trades Percentage of days traded over the period considered
[quantitative liquidity criterion 1] [quantitative liquidity criterion 2] [quantitative liquidity criteria 3]
EUR 100,000 2 80%
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Table 3.2
SFPs- pre-trade and posttrade SSTI and LIS thresholds if Test 1 is not passed

Asset class Structured Finance Products (SFPs)

Pre-trade and posttrade SSTI and LIS thresholds for all SFPs if Test 1 is not passed

SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
Threshold value Threshold value Threshold value Threshold value
EUR 100,000 EUR 250,000 EUR 500,000 EUR 1,000,000
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Table 3.3

SFPs- pre-trade and posttrade SSTland LIS thresholds if Test 1 is passed

Asset class Structured Finance Products (SFPs)

Transactions to be considered for the
calculation of the thresholds

Percentiles and threshold floors to be applied for the calculation of the pregade and posttrade SSTI and LIS thresholds for SFPs determined to have a liquid market if
Test 1 is passed

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Trade - percentile

Threshold floor

Trade - percentile

Threshold floor

Trade - percentile

Threshold floor

Trade - percentile

Threshold floor

Transactions executed in all SFPs
determined to have a liquid market

S1| S2| S3| S4

30 | 40 | 50 | 60

EUR 100,000

70

EUR 250,000

80

EUR500,000

90

EUR 1,000,000

Pre-trade and posttrade SSTI and LIS thresholds for SFPs determined not to have a liquid market if Test 1 is passed

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

EUR 100,000

EUR 250,000

EUR 500,000

EUR 1,000,000
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4. Securitised derivatives
Table 4.1

Securitised derivativesi classes not having a liquid market

Asset class Securitised Derivatives

means a transferabdecurity as defined in Article 4(1)(44)(c) of Directive 2014/65/EU different from structured finance products and shadddainielast:

(a) plain vanilla covered warrants means securities giving the holder the right, but not the obligation, to (seibhader by the expiry date, a specific amount of the underlying asset at a
predetermined strike price or, in case cash settlement has been fixed, the payment of the positive difference betwentieketiprice (the strike price) and the stipkice (the current market
price);

(b) leverage certificates means certificates that track the performance of the underlying asset with leverage effect;

(c) exotic covered warrants means covered warrants whose main component is a combination of options;

(d) negotiable rights;

(e) investment certificates means certificates that track the performance of the underlying asset without leverage effect.

For the purpose of the determination of the classes of financial instruments considered not to have a liquidnket as per Articles 6 and 8(1)(b) the following methodology shall be applied

all securitised derivatives are considered to have a liquid market
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Table 4.2

Securitised derivativesi pre-trade and posttrade SSTI and LIS thresholds

Asset class Securitised Derivatives

Pre-trade and posttrade SSTI and LIS thresholds

SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
Threshold value Threshold value Threshold value Threshold value
EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
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5. Interest rate derivatives

Table 5.1

Interest rate derivativesi classes not having a liquid market

Asset class Interest Rate Derivatives

any contract as defined in Annex |, Section C(4) of Directive 2014/65/EU whose ultimate underlying is arratéeradtond, a loan, any basket, portfolio or index including an interest rate, a bond, a loan or any o

product representing the performance of an interest rate, a bond, a loan.

For the purpose of the determination of the classes éihancial instruments considered not to have a

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the quantitative liquidity criteria. For sub-classes
determined to have a liquid market the additional qualitative liquidity
criterion, where applicable, shall be applied

Sub-asset class liquid market as per Articles 6 and 8(1)(b), each sutasset class shall be further segmented into sub Average daily Average dail
classes as defined below notional amount numbergof tra dyes
(ADNA) [quantitative Additional qualitative
[quantitative q" e liquidity criterion
liquidity Juelly
o criterion 2]
criterion 1]
a bond future/forward sublass is defined by tHellowing segmentation criteria: whenever a sublass is
Segmentation criterion 1- issuer of the underlying determlngd to have a liquid
market with respect to a
Segmentation criterion 2- term of the underlying deliverable bond defined as follows: specific time to maturity bucke
Short-term: the underlying deliverable bond with a term between 1 and 4 years shall be considered to and the sutzlass defined by the
shortterm next time to maturity buckgt is
Medium-term: the underlying deliverable bond with a term betwéemd 8 years shall be considered to determined not to have a liquig
have a mediuaterm market, the first back month
Long-term: the underlying deliverable bond with a term between 8 and 15 years shall be considered t <_:on_tract is determined to have
long-term I|qU|_d market 2 weeks before
Ultra -long-term: the underlying deliverable bond with a term lontem 15 years shall be considered to expiration of the front month
Bond futures/forwards have an ultrdong-term EUR 5,000,000 10

Segmentation criterion 3- time to maturity bucket of the future defined as follows:
o 3
mont hs

Maturity bucket1: 0 < ti me t o
Maturity bucket 2: 3 months <timetmmat ur i t vy

maturity mont hs

O 6

Maturity bucket3: 6 months < time to maturity O 1 yea
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket5: 2 years < time to maturity O 3 years
é

Maturity bucket m: (n-1)years< i me t o maturity O n years
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Asset class Interest Rate Derivatives

For the purpose of the determination of the classes of financial instruments considered not to have

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the quantitative liquidity criteria. For sub-classes
determined to have a liquid market the additional qualitative liquidity
criterion, where applicable, shall be applied

Sub-asset class liquid market as per Articles 6 and 8(1)(b), each sutasset classhall be further segmented into sub Average daily Average dail
classes as defined below notional amount numbergof tra d}:as
(ADNA) et Additional qualitative
ol 2 [quantitative P o
[quantitative liquidity liquidity criterion
ey crgerion 2]
criterion 1]
a bond option sublass is defined by the following segmentation criteria:
Segmentation criterion 1- underlying bond or underlying bond future/forward
Segmentation criterion 2- time to maturity bucket of the option defined as follows:
Maturity bucket1: 0 < time to maturity O 3 months
) Maturity bucket2: 3 mont hs < time to maturity O 6 mont
Bond options . . . N EUR 5,000,000 10
Maturity bucket 3: 6 months <timetmmat uri ty O 1 year
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket5: 2 years < time to maturity O 3 years
é
Maturity bucketm: (n-1) years < time to maturity O n yesgq
an interest ratéuture subclass is defined by the following segmentation criteria: whenever a sublassis
) o o determined to have a liquid
Segmentation criterion 1- underlying interest rate market with respect to a
Segmentation criterion 2- term of the underlying interest rate specific time to maturity
Segmentation criterion 3- time to maturity bucket of the future defined as follows: buc_ket and the suda_ss
defined by the next time to
Maturity bucket1: 0 < time to maturity O 3 months maturity buclet is determined
. . . N not to have a liquid market, th
IR futures and FRA Maturity bucket2: 3 mont hs < time to maturity O 6 mont| EURS500,000000 10 first back month contract is
Maturity bucket3: 6 mont hs < time to maturity O 1 year determined to have a liquid
. . . N market 2 weeks before
Maturity bucket4: 1 year < time to maturity O 2 years expiration of the front month
Maturity bucket5: 2 years < time to maturity O 3 years
é
Maturity bucketm: (n-1) years < time to maturity O n yesgq
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Asset class Interest Rate Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have a
liquid market as per Articles 6 and 8(1)(b), each suasset class shall be further segmented insub-
classes as defined below

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the guantitative liquidity criteria. For sub-classes
determined to havea liquid market the additional qualitative liquidity

criterion, where applicable, shall be applied

Average daily
notional amount
(ADNA)
[quantitative
liquidity
criterion 1]

Average daily
number of trades
[quantitative
liquidity
criterion 2]

Additional qualitative
liquidity criterion

IR options

an interest rate option suitass is defined by the following segmentation criteria:
Segmentation criterion 1- underlying interest rate or underlying interest rate future or FRA
Segmentation criterion 2- term of the underlying interest rate

Segmentation criterion 3- time to maturity bucket of the option defined as follows:

Maturity bucket1: 0 < ti me to maturity O 3 months
Maturity bucket 2: 3 months <timetmat urity O 6 mont hs

Maturity bucket3: 6 mont hs < time to maturity O 1 year
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket5: 2 years < time to maturity O 3 years
é

Maturity bucket m: (n-1)years<t i me t o maturity O n years

EUR 500,000,000

10
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Asset class Interest Rate Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have &

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the quantitative liquidity criteri a. For sub-classes
determined to have a liquid market the additional qualitative liquidity
criterion, where applicable, shall be applied

liquid market as per Articles 6 and 8(1)(b), each sulassetclass shall be further segmented into sub
classes as defined below

Average daily
notional amount
(ADNA)

[qll_Jan_t(ijt_ative [qllijgﬂitéti?;'ve liquidity criterion
iquidi -
cri(t:]eriort1y 1] BllE 2]

Average daily

MLTIEET E L ES Additional qualitative

Swaptions

a swaption sulzlass is defined by the following segmentation criteria:

Segmentation criterion 1- underlying swap type defined as follows: fixedfixed single currency swap,
futures/forwards on fixedb-fixed single currency swap, fixe@-float single currency swap, futures/forward
on fixedto-float single currency swap, flot-float single curency swap, futures/forwards on fleatfloat
single currency swap, inflation single currency swap, futures/forwards on inflation single currency swag
single currency swap, futures/forwards on OIS single currency swapstfieed multi-currency swap,
futures/forwards on fixetb-fixed multi-currency swap, fixedo-float multi-currency swap, futures/forwards
on fixedto-float multi-currency swap, floato-float multi-currency swap, futures/forwards on fldgatfloat
multi-currency swap, inflation nitii-currency swap, futures/forwards on inflation mgltirrency swap, OIS
multi-currency swap, futures/forwards on OIS muliirrency swap

Segmentation criterion 2- notional currency defined as the currency in which the notional amount of the
option is denominated

Segmentation criterion 3- inflation index if the underlying swap type is either an inflation single currency
swap or an inflation multturrency swap

Segmentation criterion 4- time to maturity bucket of the swap defined as follows:

Maturity bucket1: 0 < time to maturity O 1 month

Maturity bucket2: 1 mont h < time to maturity O 3 months
Maturity bucket 3: 3 months <timetsnat ur ity O 6 mont hs

Maturity bucket4: 6 mont hs < time to maturity O 1 year
Maturity bucket5: 1 year < time to maturity O 2 years
Maturity bucket6: 2 years < time to maturity O 3 year g
é

Maturity bucket m: (n-1)years<t i me t o maturity O n years

Segmentation criterion 5- time to maturity bucket of the option defingd as follows:
Maturity bucket1: 0 < ti me to maturity O 6 months
Maturity bucket2: 6 months < time to maturity O 1 yeart

Maturity bucket3: 1 year < time to maturity O 2 years
Maturity bucket4: 2 years < time to maturity O 5 years
Maturity bucket5: 5 years < time to maturity O 10 years

Maturity bucket 6: over 10 years

EUR 500,000,000

10
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Asset class Interest Rate Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have
liquid market as per Articles 6 and 8(1)(b), each sulasset class shall be further segmented into sub

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the quantitative liquidity criteria. For sub-classes
determined to have a liquid market the addtional qualitative liquidity

criterion, where applicable, shall be applied

classes as definebelow

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion 1]

Average daily
number of trades
[quantitative
liquidity criterion 2]

Additional qualitative
liquidity criterion

Fixed-to-Float 'multi -

currency swa
currency swa
futures/forwards on
Fixed-to-Float 'multi -
currency swa
currency swa

a swap or a future/forward
on a swap where two
parties exchange cash flow
denominated imlifferent
currencies and the cash
flows of one leg are
determined by a fixed
interest rate while those of
the other leg are determine|
by a floating interest rate

a fixedto-float multi-currency sukclass is defined by the following segmentation criteria:

Segmentation criterion 1- notional currency pair defined as combination of the two currencies in whic|
two legs of the swap are denominated

Segmentation criterion 2- time to maturity bucket of the swap defined as follows:

Maturity bucket1: 0 < maturity O 1 month

Maturity bucket2: 1 mont h < maturity O 3 months

Maturity bucket3: 3 mont hs < maturity O 6 months

Maturity bucket4: 6 mont hs < maturity O 1 year

Maturity bucket5: 1 year < yeas urity O 2

Maturity bucket6: 2 years < maturity O 3 years

é

Maturity bucketm:(n-1) years < time to maturity O n yesq

EUR 50,000,000

10

Float-to-Float 'multi -
currency swa
currency swa
futures/forwards on Float-
to-Float 'multi -currency
swaps' -ourrengyc
swaps?©o

a swap or a future/forward
on a swap where two
parties exchange cash flow
denominated in different
currencies and where the
cash flows of both legs are
determined by floating
interest rates

a floatto-float multi-currency sukrlass is defined by the following segmentation criteria:

Segmentation criterion 1- notional currency pair defined as combination of the two currencies in whic|
two legs of the swap are denominated

Segmentation criterion 2- time to maturity bucket of the swap defined as follows:

Maturity bucket1: 0 < maturity O 1 month

Maturity bucket2: 1 month < maturity O 3 months

Maturity bucket3: 3 mont hs < maturity O 6 months

Maturity bucket4: 6 mont hs < maturity O 1 year

Maturity bucket5: 1 year < maturity O 2 years

Maturity bucket 6: 2years<mat urity O 3 years

é

Maturity bucketm: (n-1) years < time to maturity O n yesg

EUR 50,000,000

10
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Asset class Interest Rate Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one or all of #afollowing
thresholds of the guantitative liquidity criteria. For sub-classes
determined to have a liquid market the additional qualitative liquidity
criterion, where applicable, shall be applied

liquid market as per Articles 6 and 8(1)(b), each sutasset class shall be further segmented into sub
classes as defined below

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion
1]

Average daily
number of trades
[quantitative
liquidity criterion
2]

Additional qualitative
liquidity criterion

Fixed-to-Fixed 'multi -
currency swaps
currency swaps
futures/forwards on Fixed-to-
Fixed 'multi -currency swaps'
or écuossency s

a swap or a future/forward on ¢
swap where two parties
exchange cash flows
denominated in different
currencies and where the cash
flows of both legs are
determined by fixed interest
rates

a fixedto-fixed multi-currency sukelass is defined by the following segmentation criteria:

Segmentation criterion 1- notional currency pair defined as combination of the two currencies in whic|
two legs of the swap are denominated
Segmentation criterion 2- time to maturity bucket of the swap defined as follows:

Maturity bucket1: 0<t i me t o maturity O 1 month

Maturity bucket2: 1 month < time to maturity O 3 mont
Maturity bucket3: 3 mont hs < time to maturity O 6 mont
Maturity bucket4: 6 mont hs < time to maturity O 1 year
Maturity bucket5: 1year<t i me t o maturity O 2 years

Maturity bucket6: 2 years < time to maturity O 3 years

e

Maturity bucketm:(n-1) years < time to maturity O n yedq

EUR 50,000,000

10

Overnight Index Swap (OIS)
'multi -currency swaps' or
6cr-ossrency
futures/forwards on
Overnight Index Swap (OIS)
'multi -currency swaps' or
d6cr-osrsrency

S W

S W

a swap or a future/forward on g
swap where two parties
exchange cash flows
denominated in different
currencies and where the cash
flows of at least one leg are
determined by an Overnight

Index Swap (OIS) rate

an overnight index swap (OIS) mutturrency sukclass is defined by the following segmentation criteria;
Segmentation criterion 1- notional currency pair defined as combination of the two currencies in whic
two legs of the swap are denominated

Segmentation criterion 2- time to maturity bucket of the swap defined as follows:

Maturity bucket 1: 0<t i me t o maturity O 1 month

Maturity bucket2: 1 month < time to maturity O 3 mont
Maturity bucket3: 3 mont hs < time to maturity O 6 mont
Maturity bucket4: 6 mont hs < time to maturity O 1 year
Maturity bucket5: 1year<t i me to maturity O 2 years

Maturity bucket6: 2 years < time to maturity O 3 years

é

Maturity bucketm:(n-1) years < time to maturity O n yedq

EUR 50,000,000

10
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Asset class Interest Rate Derivatives

For the purpose of thedetermination of the classes of financial instruments considered not to

Each subclass shall be determined not to have &uid market as
per Articles 6 and 8(1)(b) if it does not meet one or all of the
following thresholds of the quantitative liquidity criteria. For sub-
classes determined to have a liquid market the additional qualitative
liquidity criterion, where applicabl e, shall be applied

Sub-asset class have a liquid market as per Articles 6 and 8(1)(b), each suétsset class shall be further Average daily Average daily
segmented into sukclasses as defined below notional amount number of
(ADNA) trades Additional qualitative
[quantitative [quantitative liquidity criterion
liquidity liquidity
criterion 1] criterion 2]
) ) an inflation multicurrency sukelass is defined by the following segmentation criteria:
Inflation ml,m' -eurrency Segmentation criterion 1- notional currency pair defined as combination of the two currencies
swaps curredncyfc " ¢ which the two legs of the swap are denominated
swaps c,’ an u Segmentation criterion 2- time to maturity bucket of the swap defined as follows:
on Inflation 'multi -currency
swaps' -ourrendyc r {( Maturity bucket1: 0<t i me t o maturity O 1 month
swapso Maturity bucket2: 1 month < time to maturity O 3
a swap or a future/forward on| Maturity bucket3: 3 mont hs < time to maturity 0 6 n EURS0,000,000 10
swap where two parties Maturity bucket4: 6 mont hs < time to maturity O 1 vy
exchange cash flows . . . . N
denominated in different Maturity bucket5: 1year<t i me t o maturity O 2 ye a‘r S
currencies ad where the cash| Maturity bucket6: 2 years < time to maturity O 3 ye¢
flows of at least one leg are &
determined by an inflation rate ) ) . N
Maturity bucketm:(n-1) years < time to maturity O n
Fixed-to-Float 'single a fixedto-float single currency sublass is defined by the following segmentation criteria:
currency swaps' and ) Segmentation criterion 1- notional currency in which the two legs of the swap are denominatg
futures/forwards on Fixed- ) o . itv bucket of th defined as follows:
to-Float 'single currency Segmentation criterion 2- time to maturity bucket of the swap defined as follows:
swaps' Maturity bucket1: 0 < time to maturity O 1 month
a swap or a future/forward on Maturity bucket 2: 1 month <timetenat ur ity O 3 mont hs ‘
swap where two parties Maturity bucket3: 3 mont hs < time to maturity O 6 n EURS50,000000 10
exchange cash flows Maturity bucket4: 6 mont hs < time to maturity O 1 vy
denominated in the same . . . .
currency and the cash flows of Maturity bucket5: 1 year < time to maturity O 2 yegd
one leg are determindxy a Maturity bucket 6; 2years<t i me to maturity O 3 years
fixed interest rate while those | ,
of the other leg are determine{ © ) ) . N
by a floating interest rate Maturity bucketm:(n-1) years < time to maturity O n
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Asset class Interest Rate Derivatives

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one aall of the following

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered ng

thresholds of the quantitative liquidity criteria. For sub-classes determined
to have a liquid market the additional qualitative liquidity criterion, where

applicable, shall be applied

to have a liquid market as per Articles 6 and 8(1)(b), each suésset class shall be further
segmented into sukclasses as defined below

Average daily
notional amount

Average daily

MLITIEET E I ES Additional qualitative

(ADNA) [quantitative A oo
[quantitaive liquidity liquidity [pUIEns; e
criterion 1] criterion 2]
a floatto-float single currency sublass is defined by the following segmeiua criteria:
Float-to-Float 'single currency | Segmentation criterion 1- notional currency in which the two legs of the swap are denomin
swaps' and future:s_/ forwards Segmentation criterion 2- time to maturity bucket of the swap defined as follows:
on Float-to-Float 'single
currency swaps' Maturity bucket 1: 0<t i me t o maturity O 1 month
a swap or uture/forward on a Maturity bucket2: 1 month < time to maturity \O 3
swap where two parties Maturity bucket3: 3 mont hs < time to maturity O 6 EUR 50,000,000 10
exchangecas_h flows Maturity bucket4: 6 mont hs < time to maturity O 1
denominated in the same .
currency and where the cash | Maturity bucket5: 1year<t i me t o maturity O 2 years
flows of both legs are Maturity bucket 6: 2 ears < time to maturi:t O 3
determined by floating interest | vy ' y y y
rates €
Maturity bucketm:(n-1) years < time to maturity O
a fixedto-fixed single currency sublass is defined by the following segmentation criteria:
Fixed-to-Fixed 'single Segmentation criterion 1- notional currency in which the two legs of the swap are denomin
currency swaps' and . Segmentation criterion 2- time to maturity bucket of the swap defined as follows:
futures/forwards on Fixed-to-
Fixed 'single currency swaps' | Maturity bucket1: 0 < time to maturity O 1 month
a swap or a future/forward on 4 Maturity bucket 2 : 1 month < time to maturity ‘O 3
swap where two parties Maturity bucket3: 3 mont hs < ti meitht o maturity O 6 EUR 50,000,000 10
exchan.gecas.h flows Maturity bucket4: 6 mont hs < time to maturity O 1
denominated in the same g
currency and where the cash | Maturity bucket5: 1 year < time to maturity O 2 ye
flows of both legs are Maturity bucket6: 2 years < time to maturity O 3

determined by fixed interest
rates

e

Maturity bucketm:(n-1) years < tiyemes to maturity O
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Asset class Interest Rate Derivatives

For the purpose of the determination of the classes of financial instruments considered not to

Each subclass shall be determined not to have a liquid market as pe
Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the quantitative liquidity criteria. For sub-classes
determined to have a liquid market the additional qualitative liquidity

criterion, where applicable, shall be applied

Sub-asset class have a liquid market as per Articles 6 and 8(1)(b), each suésset class shall be further Average daily Average dail
segmented into sukclasses as defined below notional amount g Y
number of trades - o
(ADNA) [quantitative Additional qualitative
[quantitative ql' L liquidity criterion
liquidity '.q“'.d'tyz
criterion 1] Gt 2]
) an overnight index swap (OIS) single currency-slass is defined by the following segmentation
Overnight Index Swap (OIS) | criteria:
single currency swaps' and Segmentation criterion 1- notional currency in which the two legs of the swap are denominated
futures/forwards on S ) iterion 2- i itv bucket of th defined as follows:
Overnight Index Swap (OIS) egmentation criterion 2- time to maturity bucket of the swap defined as follows:
'single currency swaps' Maturity bucket1: 0 < ti me to maturity O 1 month
Maturity bucket2 1 month < time to maturity O 3 m
a swap or a future/forward on ) ) ) R EUR 50.000.000 10
swap where two parties Maturity bucket3: 3 mont hs < time to maturity O 6 mdg it
exchange cash flows Maturity bucket4: 6 mont hs < time to maturity O 1 ye
denominated in the same Maturity bucket 5: 1 < ot i t it o 2
currency and where the cash aturity bucket 5: year i me o maturity ‘ year
flows of at least one leg are Maturity bucket6: 2 years < time to maturity O 3 yed
determined by an Overnight | &
Index Swap (OIS) rate Maturity bucketm: (n-1) years < time to maturity O n
an inflation single currency stidass is defined by the following segmentation criteria:
Inflation 'single currency Segmentation criterion 1- notional currency in which the two legs of the swap are denominated
swaps' and futures/forwards | segmentation criterion 2- time to maturity bucket of the swap defined as follows:
on Inflation 'single currency . . ) N
swaps' Maturity bucket1: 0 < time to maturity O 1 month
Maturity bucket2 1 month < time to maturity O 3 m
aswap orafuture/forward on Maturity bucket3: 3 mont hs < time to maturity O 6 md EURS50,000,000 10
swap where twgarties N
exchange cash flows Maturity bucket4: 6 mont hs < time to maturity O 1 vy¢g
denominated in the same Maturity bucket5: 1 year < time to maturity O 2 year
currency and where the cash Maturity bucket 6: 2 < . . o 3
flows of at least one leg are aturity bucket 6: years time to maturity yea
determined by an inflation ratg €
Maturity bucketm:(n-1) years < time to maturity O n
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Asset class Interest Rate Derivatives

For the purpose of the determination of the classes of financial instrument®onsidered not to have a liquid market as per Articles 6 and 8(1)(b), the following

UL EEEH HEES methodology shall be applied

Other Interest Rate Derivatives

an interest rate derivative that does | any other interest ratderivative is considered not to have a liquid market
not belong to any of the above sub
asset classes
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Table 5.2

Interest rate derivativesi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined to have a liquid market

Asset class Interest Rate Derivatives

Sub-assetclass

Percentiles and threshold floors to be applied for the calculation of the pregade and posttrade SSTI and LIS thresholds for each sufrlass determined to have a liquid market

Transactions to be
considered for the

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

calculations of the
thresholds

Trade - percentile

Threshold
floor

Threshold
floor

Trade -
percentile

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Bond
futures/forwards

calculation of thresholds
should be performed for
each sukelass of the

S1| S2 | S3 | S4

subasset class
considering the
transactions executed o
financial instruments
belonging to the sub
class

30| 40 | 50 | 60

EUR
4,000,000

EUR

70 5,000,000

80

60

EUR
20,000,000

90

70

EUR
25,000,000

Bond options

calculation of thresholds
should be performed for
each sukelass of the

S1| S2 | S3 | S4

subasset class
considering the
transactions executed o
financial instruments
belonging to the sub
class

30| 40 | 50 | 60

EUR
4,000,000

EUR

0 5,000,000

80

60

EUR
20,000,000

90

70

EUR
25,000,000

IR futures and
FRA

calculation of thresholds
should be performed for
each sukelass of the

S1| S2 | S3 | S4

subasset class
considering the
transactions executed o
financialinstruments
belonging to the sub

class

30| 40 | 50 | 60

EUR
5,000,000

EUR

0 10,000,000

80

60

EUR
20,000,000

90

70

EUR
25,000,000
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Asset class Interest Rate Derivatives

Sub-asset class

Percentiles and threshold floors to be applied for the calculation of the prerade and posttrade SSTI and LIS thresholds for each sukclass determined to have a liquid market

Transactions to be
considered for the

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

calculations of the
hreshold n Threshold Trade - Threshold Trade - Volume - Threshold Trade - Volume - Threshold
thresholds Trade - percentile ; i i i i
floor percentile floor percentile percentile floor percentile | percentile floor
calculation of thresholds | S1 | S2| S3| S4
should be performed for
each sukelass of the sub
. S EUR EUR EUR EUR
IR options f;ii;:gﬁz gigiftig”gnth 5,000,000 70 10,000,000 80 60 20,000,000 90 70 25,000,000
financial instruments
belonging to the sublass 30| 40| 50 60
calculation of thresholds | S1 | S2| S3| S4
should be performed for
each sukelass of the sub
. o EUR EUR EUR EUR
Swaptions f‘;f]es;z't?;f;fg:&‘ggé";%th 4,000,000 70 5,000,000 80 60 9,000,000 90 70 10,000,000
financial instruments
belonging to the sublass 80|40 50 | 60
Fixed-to-Float
Srn\lljvlt;—cursre'ncy_o ; calculation of thresholds | S1 | S2| S3 | S4
cur f ency { should be performed for
and meet dlane comidering t EUR 70 EUR 80 60 EUR 90 70 EUR
futures/forwards on transactions execute dgon 4,000,000 5,000,000 9,000,000 10,000,000
,F ixed-to-Float financial instruments
multi -currency : 30| 40 | 50 | 60
\ belonging to the sublass
swaps or
currency ¢

34




Asset class Interest Rate Derivatives

Sub-asset class

Percentiles and threshold floors to be applied for the calculation of the pregade and posttrade SSTI and LIS thresholds for each sukclass determined to have a liquid market

Transactions to be
considered for the

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

calculations of the
thresholds T . Threshold Trade - Threshold Trade - Volume - Threshold Trade - Volume - Threshold
rade - percentile . . . . .
floor percentile floor percentile | percentile floor percentile | percentile floor

Float-to-Float 'multi -
currency swaps' or | calculation of thresholds | S1 | S2 | S3 | S4
6 ¢ r-ausescy should be performed for
swaps 0 and| eachsuklass of the sub

S EUR EUR EUR EUR
futures/forwards on asset class considering tl 70 80 60 90 70
Float-to-Float 'multi - | transactions executed on 4,000,000 5,000,000 9,000,000 10,000,000
currency swaps' or flnancu’_;ll instruments 30 | 40 | 50 | 60
6 ¢ r-ausescy belonging to the sublass
swaps?©®
Fixed-to-Fixed
'multi -currency calculation of thresholds | S1 | S2 | S3 | S4
swaps' ofr should be performed for
currency s| eachsuklass of the sub

. EUR EUR EUR EUR
futures/forwards on asset class considering tt] 70 80 60 90 70
Fixed-to-Fixed transactions executed on 4,000,000 5,000,000 9,000,000 10,000,000
multi —curre'ncy flnanC|§1I instruments 30 | 40 | 50 | 60
swaps or belonging to the sublass
currency s
Overnight Index
Swap (OIS) 'multi-
currency swaps' or calculation of thresholds | S1 | S2 | S3 | S4
6 ¢ r-ausescy should be performed for
swaps 0 and| eachsuklass of the sub

S EUR EUR EUR EUR
futures/forwards on asset class considering th 70 80 60 90 70
Overnight Index transactions executed on 4,000,000 5,000,000 9,000,000 10,000,000
Swap (OIS) muI'tl - flnanmgl instruments 30 | 40 | 50 | 60
currency swaps' or belonging to the sublass
6 ¢ r-ausescy
swaps©d
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Asset class Interest Rate Derivatives

Percentiles and threshold floors to be applied for the calculation of the prerade and posttrade SSTI and LIS thresholds for each sufrlass determined to have a liquid market

Sub-asset class Transactions to be SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
considered for the
calculations of the
thresholds Trade - percentile Threshold Trade - Threshold Trade - Volume_ - Threshold Trade - Vqume_ - Threshold
floor percentile floor percentile percentile floor percentile percentile floor
Inflation 'multi - .
\ calculation of thresholds| 51 | s2 | S3| s4
gurrren%y_;vj\:?gfws should be performed for
swaps6 an each SLllh:Iass of tge sub EUR
asset class considering EUR EUR EUR
futuresfowards | the transactions execute 4,000,000 70 5,000,000 80 60 9,000,000 90 70 10,000,000
‘multi -currency on flna_nual instruments
swaps' or belonging to the sub 30| 40 | 50 | 60
class
currency
. calculation ofthresholds | s1 | s2 | S3 | S4
,Z Ii)r(lztltt?:ljl?r(;itcy should be performed for
swaps' and each smljhzlass of _tct;e_sub EUR
asset class considering EUR EUR EUR
futuresfowards | the tansactions execute 4,000,000 70 5,000,000 80 60 9,000,000 90 70 10,000,000
'single currency on financial instruments
swaps' belonging to the sub 30 | 40 | 50 | 60
class
calculation of thresholds | g1 | s2| S3| sS4
,'; Ii(rjlgtllat?:ﬂ?earfcy shouldbe performed for
swaps' and each stljkclass of _tc:le_sub EUR EUR EUR
asset class considering EUR
futdresfionwards | the transactions execute 4,000,000 70 5,000,000 80 60 9,000,000 90 70 10,000,000
'single currency on flna_nC|aI instruments
\ belonging to the sub 30| 40 | 50 | 60
swaps class
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Asset class Interest Rate Derivatives

Percentiles and threshold floors to be applied for the calculation of there-trade and posttrade SSTI and LIS thresholds for each sufrlass determined to have a liquid market

Sub-asset class Transactions to be SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
considered for the
calculations of the
tl;\relsholds Trade - percentile Threshold Trade - Threshold Trade - | Volume- Threshold Trade - Volume- | Threshold
P floor percentile floor percentile | percentile floor percentile | percentile floor
calculation of thresholds | S1| S2| S3 | S4
Fixed-to-Fixed 'single | should be performed for
currency swaps' and each sukelass of the sub
S EUR EUR EUR EUR
futures/forwards on asset class considering th 70 80 60 90 70
Fixed-to-Fixed 'single | transactions executed on 4,000,000 5,000,000 9,000,000 10,000,000
currency swaps fmancu_al instruments 30| 40| 50 | 60
belonging to the sublass
Overnight Index calculation of thresholds | S1| S2 | S3 | S4
Swap (OIS) 'single should be performed for
currency swaps' and each sukclass of the sub EUR EUR
L EUR EUR
futures/forwards on assetlass considering the| 70 80 60 90 70
Overnight Index transactions executed on 4,000,000 5,000,000 9,000,000 10,000,000
Swap (OIS) smgle flnanC|§1I instruments 30| 40 | 50 | 60
currency swaps belonging to the sublass
calculation of thresholds | S1| S2 | S3 | S4
Inflation 'single should be performed for
currency swaps' and each sukelass of the sub
S EUR EUR EUR EUR
futures/forwards on asset classonsidering the 70 80 60 90 70
Inflation 'single transactions executed on 4,000,000 5,000,000 9,000,000 10,000,000
currency swaps fmancufal instruments 30| 40| 50 | 60
belonging to the sublass
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Interest rate derivativesi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined not to have a liquid market

Table 5.3

Asset class Interest Rate Derivatives

Sub-asset class

Pre-trade and posttrade SSTI and LIS thresholds for each sukclass determined not to have a liquid market

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Bond futures/forwards

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

Bond options

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

IR futures and FRA

EUR 5,000,000

EUR 10,000,000

EUR 20,000,000

EUR 25,000,000

IR options

EUR 5,000,000

EUR 10,000,000

EUR 20,000,000

EUR 25,000,000

Swaptions

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

38




Asset class Interest Rate Derivatives

Pre-trade and posttrade SSTI and LIS thresholds for each sukclass determined not tchave a liquid market

Sub-asset class

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Fixed-to-Float 'multi -currency swaps' or
6cr-osrsrency swapsod 4
futures/forwards on Fixed-to-Float 'multi -
currency swaZps'T emry(

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

Float-to-Float 'multi -currency swaps' or
6cr-ossrency swapso 4
futures/forwards on Float-to-Float 'multi -
currency swa&ps'Teamrcyd

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

Fixed-to-Fixed 'multi -currency swaps' or
6cssourrency swapso6 4
futures/forwards on Fixed-to-Fixed 'multi -
currency swaps'T emrcy(

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

Overnight Index Swap (OIS) 'multi-
currency swa&ps'Tearcyd
and futures/forwards on Overnight Index
Swap (OIS) 'multi-currency swaps' or
6cr-ossrency swaps®oO

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000
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Asset class Interest Rate Derivatives

Pre-trade and posttrade SSTI and LIS thresholds for each sukclass determined not to have a liquid market

Sub-asset class

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Inflation'multi -c ur r ency swap
currency swaps©d and
Inflation'multi -c ur r ency swap
currency swaps?®d

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

Fixed-to-Float 'single currency swaps' and
futures/forwards on Fixed-to-Float 'single
currency swaps'

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

Float-to-Float 'single currency swaps' and
futures/forwards on Float-to-Float 'single
currency swaps'

EUR 4,000,000

EUR 5,000,000

EUR9,000,000

EUR 10,000,000

Fixed-to-Fixed 'single currency swaps' and
futures/forwards on Fixed-to-Fixed 'single
currency swaps'

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000
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Asset class Interest Rate Derivatives

Sub-asset class

Pre-trade and posttrade SSTI and LIS thresholds for each sukclass determined not to have a liquid market

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Overnight Index Swap (OIS) 'single
currency swaps' and futures/forwards on
Overnight Index Swap (OIS) 'single
currency swaps'

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

Inflation 'single currency swaps' and
futures/forwards on Inflation 'single
currency swaps'

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000

Other Interest Rate Derivatives

EUR 4,000,000

EUR 5,000,000

EUR 9,000,000

EUR 10,000,000
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6. Equity derivatives
Table 6.1

Equity derivatives i classes not having a liquid market

Asset class Equity Derivatives

any contract as defined Annex |, Section C(4) of Directive 2014/65/EU related to:

(a) one or more shares, depositary receipts, ECEfsficates, other similar financial instruments, célstvs or other products related to the performance of one or more shares, depositary receipts, ETFs, certific
other similar financial instruments;

(b) an index of shares, depositary receigE;s, certificates, other similar financial instruments, €tmshs or other products related to the performance of one or more shares, depositary receipts, ETFs, certifical
other similar financial instruments

For the purpose of thedetermination of the classes of financial instruments considered not to have g

SUEESEE E EES liquid market as per Articles 6 and 8(1)(b) the following methodology shall be applied

Stock index options
all index options are considered to have a liquid market
an option whose underlying is an index composed of shares

Stock index futures/ forwards
all index futures/ forwards are considered to have a liquid market
a future/forward whose underlying is an index composed of shares

Stock options
all stock options are considered to have a liquid market
anoption whose underlying is a share or a basket of shares resulting from a corporate action

Stock futures/ forwards
all stock futures/ forwards are considered to have a liquid market
a future/forward whose underlying is a share or a basket of sleardsng from a corporate action
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Asset class Equity Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered nothtave a
liquid market as per Articles 6 and 8(1)(b) the following methodology shall be applied

Stock dividend options

an option on the dividend of a specific share

all stock dividend options are considered to have a liquid market

Stockdividend futures/ forwards

a future/forward on the dividend of a specific share

all stock dividend futures/ forwards are considered to have a liquid market

Dividend index options

an option on an index composed of dividends of more thasiware

all dividend index options are considered to have a liquid market

Dividend index futures/ forwards

a future/forward on an index composed of dividends of more than one share

all dividend index futures/ forwards are considered to hdipi@ market

Volatility index options

an option whose underlying is a volatility index defined as an index relating to the volatility of a specific
underlying index of equity instruments

all volatility index options are considered to haviaid market
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Asset class Equity Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have a
liquid market as per Articles 6 and 8(1)(b) the following methodology shall bepplied

Volatility index futures/ forwards

a future/forward whose underlying is a volatility index defined as an index relating to the volatility of a sy
underlying index of equity instruments

all volatility index futures/ forwards amnsidered to have a liquid market

ETF options

an option whose underlying is an ETF

all ETF options are considered to have a liquid market

ETF futures/ forwards

a future/forward whose underlying is an ETF

all ETF futures/ forwards amonsidered to have a liquid market
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Asset class Equity Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as per
Articles 6 and 8(1)(b), eaclsub-asset class shall be further segmented into sultasses as defined below

Each subclass shall be determined not to
have a liquid market as per Articles 6 and
8(1)(b) if it does not meet one or all of the
following thresholds of the quantitative
liquidity criteria

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion 1]

Average daily
number of trades
[quantitative
liquidity criterion 2]

Swaps

a swap sulzlass is defined by the following segmentation criteria:

Segmentation criterion 1- underlying type: single name, index, basket

Segmentation criterion 2- underlying single name, index, basket

Segmentation criterion 3- parameter: price return basic performance parameter, parametedreidend, parameter return

variance, parameter return volatility

Segmentation criterion 4- time to maturity bucket of the swap defined as follows:

Price return basic performance

parameter
Maturity bucket 1: 0 < time to maturity
O 1 month

Maturity bucket 2: 1 month < time to
maturity O 3 month

Maturity bucket 3: 3 months < time to
maturity O 6 month

Maturity bucket 4: 6 months < time to
maturity O 1 year

Maturity bucket 5: 1 year < time to
maturity O 2 years

Maturity bucket 6: 2 years < time to
maturity O 3 years

e

Maturity bucket m: (n-1) years < time to
maturity O n years

Maturity bucket 1: 0 < time to maturity
o 3

Maturity bucket 2: 3 months <time to
maturity

Maturity bucket 3: 6 months < time to
maturity

Maturity bucket 4: 1 year < time to
maturity

Maturity bucket 5: 2 years < time to
maturity

é

Maturity bucket m: (n-1) years < time to
maturity O n

Parameter return variance/volatility

mont hs O

O 6 month

O 1 year

o 2 yearse

O 3 years

years

1

Parameter return dividend

year

o

o

Maturity bucket 1. 0 < time to maturity

Maturity bucket 2: 1 year < time to
maturity

2

Maturity bucket 3: 2 years < time to
mat ur iydarg O 3

Maturity bucket m: (n-1) years < time to
maturity

n

years

years

EUR 50,000,000 15
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Asset class Equity Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as p¢

Each subclass shall be determined not to have a
liquid market as per Articles 6 and 8(1)(b) if it
does not meet one or all of the following thresholds

of the quantitative liquidity criteria

Articles 6 and 8(1)(b), each sufasset class shall be further segmented into sudtasses aslefined below

Average daily notional | Average daily number

amount (ADNA) of trades
[quantitative liquidity [quantitativeliquidity
criterion 1] criterion 2]
a portfolio swap sulass is defined by a specific combination of:
Segmentation criterion 1- underlyingtype: single name, index, basket
Segmentation criterion 2- underlying single name, index, basket
Segmentation criterion 3- parameter: price return basic performance parameter, parameter return dividend, parameter re
variance, parameter retuvolatility
Segmentation criterion 4- time to maturity bucket of the portfolio swap defined as follows:
Maturity bucket1: 0 < ti me to maturity
Portfolio Swaps EUR 50,000,000 15

Maturity bucket2: 1 mont h < ti me to mat

Maturity bucket3: 3amont hs < ti me to mat

Maturity bucket4: 6 mont hs < ti me to me

Maturity bucket5: 1 year < time to mat:t

Maturity bucket6: 2 years < time to mat

e

Maturity bucketm: (n-1) years < time to
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Asset class Equity Derivatives

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as petiédes 6 and 8(1)(b) thdollowing methodology shall

Sub-asset class be applied

Other equity derivatives

an equity derivative that does not | any other equity derivative is considered not to have a liquid market
belong to any of the above sabset
classes
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Table 6.2

Equity derivatives T pre-trade and posttrade SSTI and LIS thresholds for subclasses determined to have a liquid market

Asset class Equity Derivatives

Sub-
asset
class

For the purpose of the determination of the pretrade and post
trade SSTI and LIS thresholds eactsub-asset class shall be further
segmented into sukclasses as defined below

Transactions to
be considered for
the calculations of

the thresholds

Pre-trade and posttrade SSTI and LIS threshold values determined for the sulzlasses determined to have
liquid market on the basis of the average daily notional amount (ADNA) band to which the setlass belongs

Average daily notional

amount (ADNA)

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Stock
index
options

a stock index option sutlass is defined by the following segmentatiq
criteria:

Segmentation criterion 1- underlying stock index

calculation of
thresholds should
be performed for
each sukclass
considering the
transactions
executed on
financial
instruments
belonging to the
subclass

< EUR 100m ADNA

EUR 20,000

EUR 25,000

EUR 1,000,000

EUR 1,500,000

EUR 100m <= ADNA

< EUR 200m

EUR 2,500,000

EUR 3,000,000

EUR 25,000,000

EUR 30,000,000

EUR 200m <= ADNA

< EUR 600m

EUR 5,000,000

EUR 5,500,000

EUR 50,000,000

EUR 55,000,000

ADNA >= EUR 600m

EUR 15,000,000

EUR 20,000,000

EUR 150,000,000

EUR 160,000,000

Stock
index
futures/
forwards

a stock indexuture/forward sukclass is defined by the following
segmentation criteria:

Segmentation criterion 1- underlying stock index

calculation of
thresholds should
be performed for
each sukclass
considering the
transactions
executed on
financial
instruments
belonging to the
subclass

< EUR 100m ADNA

EUR 20,000

EUR 25,000

EUR 1,000,000

EUR 1,500,000

EUR 100m <= ADNA

<EUR 1bn

EUR 500,000

EUR 550,000

EUR 5,000,000

EUR 5,500,000

EUR 1bn <= ADNA <

EUR 3bn

EUR 5,000,000

EUR5,500,000

EUR 50,000,000

EUR 55,000,000

EUR 3bn <= ADNA <

EUR 5bn

EUR 15,000,000

EUR 20,000,000

EUR 150,000,000

EUR 160,000,000

ADNA >= EUR 5bn

EUR 25,000,000

EUR 30,000,000

EUR 250,000,000

EUR 260,000,000
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Asset class Equity Derivatives

Pre-trade and posttrade SSTI and LIS threshold values determined for the sulzlasses determined to
have a liquid market on the basis of the average daily notional amount (ADNA) band to which the
Sub-asset For the purpose of the determination of the pretrade and posttrade '(I:'(r)anr;?:::gJ dn;s.otroﬂ?: sub-classbelongs
SSTI and LIS thresholds each sutasset class shall be further : . SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
EEES segmented into sukclasses as defined below BELEUIENENE O Avelade daily
thresholds notional amount
(ADNA) Threshold value | Threshold value | Threshold value | Threshold value
a stock option sublass is defined by the followirsggmentation criteria: | calculation of
o ) thresholds should | < EUR 5m ADNA EUR 20,000 EUR 25,000 EUR 1,000,000 | EUR 1,250,000
Segmentation criterion 1- underlying share
be performed for
each suizlass EURSm <=ADNA | £yRr 250,000 | EUR300,000 | EUR 1,250,000 | EUR 1,500,000
Stock considering the < EUR 10m
ontions transactions EUR 10m <=
P executed on m <= EUR 500,000 EUR 550,000 EUR 2,500,000 EUR 3,000,000
- ; ADNA < EUR 20m
financial
instruments _
belonging to the ADNAzgr‘n BUR | EUR 1,000,000 | EUR 1,500,000 | EUR 5,000,000 | EUR 5,500,000
subclass
an stock future/forward sutlass is defined by the following segmentatiof calculation of
criteria: thresholds should < EUR 5m ADNA EUR 20,000 EUR 25,000 EUR 1,000,000 EUR 1,250,000
Segmentation criterion 1- underlying share be performed for
each sukzlass _
Stock considering the | EUR M <2 AONA | EUR 250000 | EUR300,000 | EUR1250000 | EUR 1,500,000
futures/ transactions
forwards executed on EUR 10m<=
financial ADNA < EUR 20m |  EUR 500,000 EUR 550,000 EUR 2,500,000 | EUR 3,000,000
instruments
belongingtothe | ADNA==EUR | £2 1 000,000 | EUR 1,500,000 | EUR 5,000,000 | EUR 5,500,000
subclass 20m
a stock dividend option sutlass is defined by tHellowing segmentation | calculation of
criteria: thresholds should < EUR 5m ADNA EUR 20,000 EUR 25,000 EUR 400,000 EUR 450,000
Segmentation criterion 1- underlying share entitling to dividends be performed for
each sukclass _
Stock considering the | EUR 5ETJ;‘19DNA EUR 25,000 EUR 30,000 EUR 500,000 EUR 550,000
dividend transactions m
options executed on EUR 10m <=
financial AEIA = BUR 20 EUR 50,000 EUR 100,000 EUR 1,000,000 | EUR 1,500,000
instruments
belongingtothe | ADNA==EUR | £, 100,000 | EUR150,000 | EUR 2,000,000 | EUR 2,500,000
subclass 20m
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Asset class Equity Derivatives

For the purpose of the determination of the pretrade and posttrade

Pre-trade and posttrade SSTI and LIS threshold values determined for the sulzlasses determined to
have a liquid market on the basis of the average daily notional amount (ADNA) band to which the sub)

class belongs

Transactions to be
considered for the

Sub-asset
SSTI and LIS thresholds eactsub-asset class shall be further . . SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
class segmented into sukclasses as defined below AN @S Average daily
thresholds notional amount
(ADNA)
Threshold value | Threshold value | Threshold value Threshold value
a stock dividend future/forward swdtass is defined by the following
segmentation criteria: calculation of < EUR 5m ADNA EUR 20,000 EUR 25,000 EUR 400,000 EUR 450,000
Segmentation criterion 1- underlying share entitling to dividends thresholds should b
performed for each
subclass EUR 5m <= ADNA
(?it\?iglgnd considering the < EUR 10m EUR 25,000 EUR 30,000 EUR 500,000 EUR 550,000
transactions
futures/
forwards executed on EUR 10m <=
f|nanc|a| ADNA < EUR 20m EUR 50,000 EUR 100,000 EUR 1,000,000 EUR 1,500,000
instruments
belonging to the _
subclass ADNA S EUR EUR 100,000 | EUR150,000 | EUR 2,000,000 | EUR 2,500,000
a dividend indexption subclass is defined by the following segmentatio
criteria: calculation of S ER om EUR 20,000 EUR 25,000 EUR 1,000,000 | EUR 1,500,000
Segmentation criterion 1- underlying dvidend index thresholds should b
gﬁgglrgid for each EUR 100m <=
- L ADNA < EUR EUR 2,500,000 EUR 3,000,000 EUR 25,000,000 | EUR 30,000,000
Dividend considering the 200m
index transactions
options executed on EUR 200m <=
financial ADNA < EUR EUR 5,000,000 EUR 5,500,000 EUR 50,000,000 | EUR 55,000,000
instruments 600m
belonging to the _
subclass ADNA > FUR | EUR15,000000| EUR 20,000,000 | EUR 150,000,000| EUR 160,000,000
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Asset class Equity Derivatives

For the purpose of the determination of thepre-trade and posttrade

Pre-trade and posttrade SSTI and LIS threshold values @termined for the subclasses determined to
have a liquid market on the basis of the average daily notional amount (ADNA) band to which the suli

class belongs

Transactions to be
considered for the

Sub-asset
SSTI and LIS thresholds each sulasset class shall be further . . SSTI pre-trade LIS pre-trade SSTI posttrade LIS posttrade
s segmented into sukclasses as defined below calculations of the Average daily
thresholds notional amount
ADNA
( ) Threshold value Threshold value Threshold value Threshold value
a dividend index future/forward sudbass is defined by the following
segmentation criteria: S L] EUR 20,000 EUR 25000 | EUR 1,000,000 | EUR 1,500,000
. L . . . ADNA
Segmentation criterion 1- underlying dividend index .
calculation of
thresholds should b EUR 100m <=
performed forach ADNA < EUR 1bn EUR 500,000 EUR 550,000 EUR 5,000,000 EUR 5,500,000
L subclass
Dividend idering th
index tcon5| etr_mgt e R A
ransactions =
futures/ ransactions ADNA < EUR 3bn | EUR5000,000 | EURS5,500,000 | EUR 50,000,000 | EUR 55,000,000
forwards : .
financial
instruments EUR 3bn <=
belonging to the ADNA < EUR 5bn EUR 15,000,000 | EUR 20,000,000 | EUR 150,000,000 EUR 160,000,000
subclass
APNAZ=EUR | EUR 25,000,000 EUR 30,000,000 | EUR 250,000,000 EUR 260,000,000
a volatility index option sutzlass is defined by the following segmentatio
criteria: calculation of B o EUR 20,000 EUR 25000 | EUR 1,000,000 | EUR 1,500,000
Segmentation criterion 1- underlying volatility index thresholds should b
performed for each EUR 100m <=
. subclass ADNA < EUR EUR 2,500,000 | EUR 3,000,000 | EUR 25,000,000 | EUR 30,000,000
Volatility considering the 200m
index transactions
options executed on EUR 200m <=
financial ADNA < EUR EUR 5,000,000 EUR 5,500,000 EUR 50,000,000 | EUR 55,000,000
instruments 600m
belonging to the B
subclass ADNA S FUR | EUR15000000 EUR 20,000,000| EUR 150,000,000 EUR 160,000,000
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Asset class Equity Derivatives

For the purpose of the determination of the pretrade and posttrade

Transactions to be

Pre-trade and posttrade SSTI and LIS threshold values determined for the sulzlasses determined to
have a liquid market on the basis of the average daily notional amount (ADNA) band to which the sul

class belongs

3:2’:‘ sset SSTI and LIS thresholds each sutasset class shall be further ggﬂ:ﬂ%?ir;?sfg; :Ei i SSTI pre-trade LIS pre-trade SSTI postrade LIS post-trade
segmented into sukclasses as defined below Average daily
threshalds notional amount
(ADNA)
Threshold value | Threshold value Threshold value Threshold value
a volatility index future/forward sublass is defined by the following
segmentatiowriteria: < EUR 100m EUR 20,000 EUR 25000 | EUR 1,000,000 | EUR 1,500,000
. L . - ADNA
Segmentation criterion 1- underlying volatility index .
calculation of
thresholds should EUR 100m <=
be performed for ADNA < EUR 1bn EUR 500,000 EUR 550,000 EUR 5,000,000 EUR 5,500,000
. each sukclass
Volatility S
. considering the
index transactions SR L= EUR 5,000,000 | EUR 5,500,000 | EUR 50,000,000 | EUR 55,000,000
futures/ executed on ADNA < EUR 3bn T Y T T
forwards : .
financial
instruments EUR 3bn <=
belonging to the ADNA < EUR 5bn EUR 15,000,000 | EUR 20,000,000 | EUR 150,000,000 EUR 160,000,000
subclass
APNAS=EUR | EUR 25,000,000 EUR 30,000,000 | EUR 250,000,000 EUR 260,000,000
an ETF option sulslass is defined by the following segmentation criterig
calculation of < EUR 5m ADNA EUR 20,000 EUR 25,000 EUR 1,000,000 EUR 1,250,000
Segmentation criterion 1- underlying ETF thresholds should
be performed for
each sukrlass EURSM <=ADNA | )R 250,000 EUR 300,000 | EUR 1,250,000 | EUR 1,500,000
ETF considering the <EUR 10m
options transactions
P executed on EUR 10m <=
financial ADNA < EUR 20m | EUR 500,000 EUR 550,000 EUR 2,500,000 | EUR 3,000,000
instruments
belonging to the _
subclass ADNA o~ EUR EUR 1,000,000 | EUR 1,500,000 | EUR 5,000,000 | EUR 5,500,000
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Asset class Equity Derivatives

For the purpose of the determination of the pretrade and posttrade

Pre-trade and posttrade SSTI and LIS threshold values determined for the sulzlasses determined to
have a liquid market on the basis of the average daily notional amount (ADNA) band to which the suk
classbelongs

Transactions to be

3:2:‘ sset SSTI and LIS thresholds each sutasset class shall be further Eg:lsljgeﬁrggsfg][ ::2 i SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
segmented into sukclasses as defined below h Average daily
thresholds notional amount
(ADNA)
Threshold value | Threshold value | Threshold value | Threshold value
an ETF future/forward sublass is defined by tHellowing segmentation
criteria: calculation of < EUR 5m ADNA EUR 20,000 EUR 25,000 EUR 1,000,000 | EUR 1,250,000
Segmentation criterion 1- underlying ETF thresholds should b
performed for each
subclass EUR 5m <= ADNA
ETE considering the < EUR 10m EUR 250,000 EUR 300,000 EUR 1,250,000 EUR 1,500,000
futures/ transactions
forwards executed on EUR 10m <=
financial ADNA < EUR 20m EUR 500,000 EUR 550,000 EUR 2,500,000 EUR 3,000,000
instruments
belonging to the _
subclass ADNAS-EUR | EUR1,000,000 | EUR1500,000 | EURS5000,000 | EUR 5500000
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Asset class Equity Derivatives

Transactions to

Pre-trade and posttrade SSTI and LIS threshold values determined for the sulzlasses determined to have a
liquid market on th e basis of the average daily notional amount (ADNA) band to which the stdiass belongs

Sub- For the purpose of the determination of the pretrade and posttrade be considered
asset SSTI and LIS thresholds each sukasset classhall be further segmented for the Average daily SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
class into sub-classes as defined below calculations of notional amount
the thresholds (ADNA) Th\rlnggld Th\rlnggld Threshold value Threshold value

a swap sulzlass is defined by the following segmentation criteria: calculation of EUR 50m <= ADNA

Segmentation criterion 1- underlying type: single name, index, basket tbhée;hr%?rigggglrd < EUR 100m EUR 250,000 | EUR 300,000 | EUR 1,250,000 EUR 1,500,000

Segmentation criterion 2- underlying single name, index, basket each sukclass

Segmentation criterion 3- parameter: price return basic performance ::on5|detr_|ng the EURJSSQ gaoanNA EUR 500,000 EUR 550,000 EUR 2,500,000 EUR 3,000,000

parameter, parameter return dividend, parameter return variance, param ransatc (ljons

return volatility éxecuted on

financial
Segme.ntatlon criterion 4- time to maturity bucket of the swap defined as |nstruments ADNA >= EUR 200m | EUR 1,000,000 | EUR 1,500,000/ EUR 5,000,000 EUR 5,500,000
follows: belonging to the
subclass
Price return basic Parameter return Parameter return
performance variance/volatility dividend
parameter

Maturity bucket 1: 0 Maturity bucket 1: 0 Maturity bucket 1: 0

< time tol< time tolc< ti me to

month months year

Maturity bucket 2: 1 Maturity bucket 2: 3 Maturity bucket 2: 1

month < time to months < time to year < time to maturit
Swaps o 2

maturity
Maturity bucket 3: 3
months < time to
maturity O
Maturity bucket 4: 6
months < time to
maturity O
Maturity bucket 5: 1
year < time to maturity
O 2 years
Maturity bucket 6: 2
years < time to
maturity O

é

Maturity bucket m:
(n-1) years < time to _

maturity O

maturity O
Maturity bucket 3: 6
months < time to
maturity O
Maturity bucket 4: 1
year < time to maturity|
O 2 years
Maturity bucket 5: 2
years <time to
maturity O

é
Maturity bucket m:

(n-1) years <time to _
maturity O

years
Maturity bucket 3: 2
years <time to
maturity O

é
Maturity bucket m:

(n-1) years <time to _
maturity O
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Asset class Equity Derivatives

Transactions to

Pre-trade and posttrade SSTI and LIS threshold values determined for the sulzlasses
determined to have a liquid marketon the basis of the average daily notional amount

(ADNA) band to which the subclass belongs

Sub- For the purpose of the determination of the pretrade and posttrade SSTI and LIS be considered SSTI "
asset thresholds each sukassetclass shall be further segmented into sublasses as defined for the . SSTI pre-trade | LIS pre-trade é) oS LIS post-trade
class below calculations of | Average daily el
the thresholds | notional amount
(ADNA) Threshold Threshold Threshold Threshold
value value value value
a portfolio swap suglass is defined by a specific combination of: calculation of EUR 50m <=
thresholds should|  ADNA < EUR EUR 250,000 | EUR 300,000 | EUR 1,250,000| EUR 1,500,000
Segmentation criterion 1- underlying type: single name, index, basket be performed for 100m
. o . . . each sukclass -
Segmentation criterion 2- underlying single name, index, basket considering the EUR 100m <=
transactions ADNA < EUR EUR 500,000 EUR 550,000 | EUR 2,500,000 EUR 3,000,000
Segmentation crite_ric_)n 3- parameter: price returr_1 basic performance paramet_e_r, executed on 200m
parameter return dividend, parameter return variance, parameter return volatility financial
Segmentation criterion 4- time to maturity bucket of the portfolio swap defined as | Instruments ADNA=>=EUR | R 1,000,000| EUR 1,500,000/ EUR 5,000,000/ EUR 5,500,000
follows: belonging to the 200m
’ subclass
Portfolio | Maturity bucket 1: 0 < ti me o mat
Swaps N
Maturity bucket 2: 1 month <t i me o maturity O 3 mon|]
Maturity bucket3: 3 mont hs < time to maturity
Maturity bucket4: 6 mont hs < ti me
Maturity bucket5: 1 year < i me t
Maturity bucket6: 2 year s < ti me
é
Maturity bucketm: (n-1) years < time to maturity
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Table 6.3

Equity derivatives i pre-trade and posttrade SSTI and LIS thresholdsfor sub-classes determined not to have a liquid market

Asset class Equity Derivatives

Pre-trade and posttrade SSTI and LIS thresholds for the subclasses determined not to have a liquid market

Sub-asset class SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade

Threshold value Threshold value Threshold value Threshold value
Swaps EUR 20,000 EUR 25,000 EUR 100,000 EUR 150,000
Portfolio Swaps EUR 20,000 EUR 25,000 EUR 100,000 EUR 150,000
Other equity derivatives EUR 20,000 EUR 25,000 EUR 100,000 EUR 150,000
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7. Commodity derivatives
Table 7.1

Commodity derivativesi classes not having a liquid market

Asset class Commodity Derivatives

Each subclass shall be determined not to have a
liquid market as per Atrticles 6 and 8(1)(b) if it does
not meet one or all of the following thresholds of

the quantitative liquidity criteria

Sub-asset class For the purpose of the determination of the classes of financial instrument®nsidered not to have a liquid market as per

Articles 6 and 8(1)(b), each sulasset class shall be further segmented into sultasses as defined below

Average daily notional
amount (ADNA)
[quantitative liquidity
criterion 1]

Average daily number
of trades
[quantitative liquidity
criterion 2]

Metal commodity
futures/forwards

a metal commodity future/forward swlass is defined by the following segmentation criteria:

Segmentation criterion 1- metal type: precious metal, n@mecious metal

Segmentation criterion 2- underlying metal

Segmentation criterion 3- notional currency defined as the currency in which the notional amount of the future/forward is

denominated

Segmentation criterion 4- time to maturity bucket of the future/forward defined as follows:

Precious metals

Maturity bucket 1: 0 < time to maturity
O 3 months

Maturity bucket 2: 3 months < time to
maturity O 1 year

Maturity bucket 3: 1 year < time to
maturity O 2 years

Maturity bucket 4: 2 years < time to
maturity O 3 years
é

Maturity bucket m: (n-1) years < time to
maturity O n years

Non-precious metals

Maturity bucket 1: 0 < time to maturity

O 1 year

Maturity bucket 2: 1 year < time to
maturity O 2 years

Maturity bucket 3: 2 years < time to
maturity O 3 years

é

Maturity bucket m: (n-1) years < time to
maturity O

n years

EUR 10,000,000

10
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Asset class Commaodity Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as petiédles 6
and 8(1)(b), each sufasset class shall be further segmented into sutasses as defined below

Each subclass shall be determined not to have a
liquid market as per Articles 6 and 8(1)(b) if it does
not meet one or all of the following thresholds of the

quantitative liquidity criteria

Average daily notional
amount (ADNA)
[quantitative liquidity
criterion 1]

Average daily number of
trades
[quantitative liquidity
criterion 2]

Metal commodity
options

a metal commodity option sttdass is defined bthe following segmentation criteria:
Segmentation criterion 1- metal type: precious metal, ngnecious metal

Segmentation criterion 2- underlying metal
Segmentation criterion 3- notional currency defined as the currency in which the notional amount of the option is denominated

Segmentation criterion 4- time to maturity bucket of the option defined as follows:

Precious metals Non-precious metals
Maturity bucket1: 0 < t i me t | Maturitybucketl: 0 < t i me t
3 months 1 year

Maturity bucket 2: 3 months < time to Maturity bucket 2: 1 year < time to
maturity O 1 year maturity O 2 years

Maturity bucket 3: 1 year <time to Maturity bucket 3: 2 years < time to
maturity O 2 years | maturity O 3 years

Maturity bucket 4: 2 years < time to )
maturity O 3 years |#€

) Maturity bucket m: (n-1) years < time to
e maturity O n years

Maturity bucket m: (n-1) years <time to
maturity O n years

EUR 10,000,000

10
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Asset class Commaodity Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as petiéles 6
and 8(1)(b), each sukasset classhall be further segmented into sukclasses as defined below

Each subclass shall be determined not to have a
liquid market as per Articles 6 and 8(1)(b) if it does
not meet one or all of the following thresholds of the

quantitative liquidity criteria

Average daily notional
amount (ADNA)
[quantitative liquidity
criterion 1]

Average daily number of
trades
[quantitative liquidity
criterion 2]

Metal commodity
swaps

a metal commodity swap swtass is defined by the following segmentation criteria:
Segmentation criterion 1- metal type: precious metal, n@mecious metal

Segmentation criterion 2- underlying metal
Segmentation criterion 3- notional currency defined as the currency in which the notional amount of the swap is denominated

Segmentation criterion 4- settlement type defined as cash, physical or other
Segmentation criterion 5- time to maturity bucket of the swap defined as follows:

Precious metals Non-precious metals

Maturity bucket1: 0 < t i me t | Maturitybucketl: 0 < t i me t
3 months 1 year

Maturity bucket 2: 3 months <ime to Maturity bucket 2: 1 year < time to
maturity O 1 year maturity O 2 years

Maturity bucket 3: 1 year < time to Maturity bucket 3: 2 years < time to
maturity O 2 years |maturity O 3 years

Maturity bucket 4: 2 years <time to ]
maturity O 3 years |#©

) Maturity bucket m: (n-1) years < time to
e maturity O n years

Maturity bucket m: (n-1) years < time to
maturity O n years

EUR 10,000,000

10
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Asset class Commodity Derivatives

Sub-asset class

For the purpose of thedetermination of the classes of financial instruments considered not to have a liquid market as per
Articles 6 and 8(1)(b), each sulasset class shall be further segmented into suttasses as defined below

Each subclass shall be determined not to have a
liquid market as per Articles 6 and 8(1)(b) if it does
not meet one or all of the following thresholds of

the quantitative liquidity criteria

Average daily notional

Average daily number

amount (ADNA) of trades
[quantitative liquidity [quantitative liquidity
criterion 1] criterion 2]
an energy commodity future/forward salass is defined by the following segmentation criteria:
Segmentation criterion 1- energy type: oil, oil distillates, coal, oil light ends, natural gas, electricity;emergy
Segmentation criterion 2- underlying energy
Segmentation criterion 3- notional currency defined as the currency in which the notional amount of the future/forward is
denominated
Segmentation criterion 4- load type defined as baseload, peakloadpetk or others, applicable to energy type: electricity
Segmentationcriterion 5 - delivery/ cash settlement location applicable to energy types: oil, oil distillates, oil light ends, elec
inter-energy
Segmentation criterion 6- time to maturity bucket of the future/forward defined as follows:
Oil/ Oil Distillates/ Oil Light ends Coal Natural Gas/'Electricity/Inter -energy
Energy commodity EUR 10,000,000 10

futures/forwards

Maturity bucket 1: 0 < time to maturity
O 4 months

Maturity bucket 2: 4 months < time to
maturity O 8 month

Maturity bucket 3: 8 months < time to
maturity O 1 year

Maturity bucket 4: 1 year < time to
maturity O 2 years

é

Maturity bucket m: (n-1) years < time tg
maturity O n years

Maturity bucket 1: 0 < time to maturity
O 6 months

Maturity bucket 2: 6 months < time to
maturity O 1 year

Maturity bucket 3: 1 year <time to
maturity O 2 year s

é

Maturity bucket m: (n-1) years < time tg
maturity O n year s

Maturity bucket 1. 0 < time to maturity
O 1 month

Maturity bucket 2: 1 month < time to
maturity O 1 year

Maturity bucket 3: 1 year < time to
maturity O 2 year s

é

Maturity bucket m: (n-1) years <ime to
maturity O n year s
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Asset class Commodity Derivatives

Each subclass shall be determined not to have a
liquid market as per Articles 6 and 8(1)(b) if it does
not meet one or all of tte following thresholds of the

guantitative liquidity criteria

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to havigaiid market as per
Articles 6 and 8(1)(b), each sulasset class shall be further segmented into sultasses as defined below

Average daily notional

Average daily number

amount (ADNA) of trades
[quantitative liquidity [quantitative liquidity
criterion 1] criterion 2]
an energycommodity option sulelass is defined by the following segmentation criteria:
Segmentation criterion 1- energy type: oil, oil distillates, coal, oil light ends, natural gas, electricity;émergy
Segmentation criterion 2- underlying energy
Segmentation criterion 3- notional currency defined as the currency in which the notional amount of the option is denominatg
Segmentation criterion 4- load type defined as baseload, peakloadpe#k or others, applicable to energy type: electricity
Segmentation criterion 5- delivery/ cash settlement location applicable to energy types: oil, oil distillates, oil light ends, electr
inter-energy
Segmentation criterion 6- time to maturity bucket of the option defined as follows:
Energy commodity Oil/ Oil Distillates/ Oil Light ends Coal Natural Gas/'Electricity/Inter -energy
options EUR 10,000,000 10

Maturity bucket 1: 0 < time to maturity
O 4 months

Maturity bucket 2: 4 months <time to
maturity O 8 month

Maturity bucket 3: 8 months < time to

maturity O 1 year

Maturity bucket 4: 1 year < time to
maturity O 2 years

é

Maturity bucket m: (n-1) years < time to
maturity O n years

Maturity bucket 1: 0 < time to maturity
O 6 months

Maturity bucket 2: 6 months < time to
maturity O 1 year

Maturity bucket 3: 1 year < time to
maturity O 2 years

é

Maturity bucket m: (n-1) years < time to
maturity O n years

Maturity bucket 1: 0 < time to maturity
O 1 month

Maturity bucket 2: 1 month < time to
maturity O 1 year

Maturity bucket 3: 1 year < time to
maturity O 2 years

é

Maturity bucket m: (n-1) years < time to
maturity O n years
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Asset class Commaodity Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as per
Articles 6 and 8(1)(b), each sukasset class shall be further segmented into sutasses as defined below

Each subclass shall be determined not to have a
liquid market as per Articles 6 and 8(1)(b) if it does
not meet one or all of the following thresholds of the|

quantitative liquidity criteria

Average daily notional

Average daily number

amount (ADNA) of trades
[quantitative liquidity [quantitative liquidity
criterion 1] criterion 2]
an energy commodity swap salass is defined by thellowing segmentation criteria:
Segmentation criterion 1- energy type: oil, oil distillates, coal, oil light ends, natural gas, electricity;emergy
Segmentation criterion 2- underlying energy
Segmentation criterion 3- notional currency defined as the currency in which the notional amount of the swap is denominated
Segmentation criterion 4- settlement type defined as cash, physical or other
Segmentation criterion 5- load type defined as baseload, peakloadpetik or others, applicable to energy type: electricity
Segmentation criterion 6- delivery/ cash settlement location applicable to energy types: oil, oil distillates, oil light ends, electri
inter-energy
) Segmentation criterion 7- time to maturity bucket of the swap defined as follows:
Energy commodity Oil/ Oil Distillates/ Oil Light ends Coal Natural Gas/'Electricity/Inter -energy
swaps EUR 10,000,000 10
Maturity bucket1: 0 < t i me t| Maturitybucketl: 0 < t i me t| Maturitybucketl: 0 < t i me t
4 months 6 months 1 month

Maturity bucket 2: 4 months <ime to
maturity O 8 month

Maturity bucket 3: 8 months < time to
maturity O 1 year

Maturity bucket 4: 1 year < time to
maturity O 2 years

e

Maturity bucket m: (n-1) years < time to
maturity O n years

Maturity bucket 2: 6 months < time to
maturity O 1 year

Maturity bucket 3: 1 year < time to
maturity O 2 years

e

Maturity bucket m: (n-1) years < time to
maturity O n years

Maturity bucket 2: 1 month < time to
maturity O 1 year

Maturity bucket 3: 1 year < time to
maturity O 2 years

é

Maturity bucket m: (n-1) years < time to
maturity O n years
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Asset class Commaodity Derivatives

Each subclass shall be determined not to have a liquid
market as per Articles 6 and 8(1)(b) if it does not meet
one or all of the following thresholds of the quantative
L . L . - liquidity criteria

Sub-asset class For the purpose of the determination of the classes of financial instruments considered not to have a liquid mark

as per Articles 6 and8(1)(b), each sukasset class shall be further segmented into sutasses as defined below Average daily notional Average daily number of

amount (ADNA) trades
[quantitative liquidity [quantitative liquidity
criterion 1] criterion 2]

an agricultural commoditfuture/forward sukrlass is defined by the following segmentation criteria:
Segmentation criterion 1- underlying agricultural commodity

Segmentation criterion 2- notional currency defined as the currency in which the notional amount of the future/fo
is denominated
Segmentation criterion 3- time to maturity bucket of the future/forward defined as follows:

Agricultural Maturity bucket 1: 0<t i me t o maturity

commodity
futures/forwards Maturity bucket2: 3 mont hs

Maturity bucket3: 6 mont hs

Maturity bucket4: 1 year < ti me to ma

EUR 10,000,000 10
time to

<
< time to
é

Maturity bucketm: (n-1) years < ti me t

an agricultural commodity option sudtass is defined by the following segmentation criteria:
Segmentation criterion 1- underlying agricultural commodity

Segmentation criterion 2- notional currency defined as the currency in which the notional amount of the option is
denominated

. Segmentation criterion 3- time to maturity bucket of the option defined as follows:
Agricultural

commodity options Maturity bucket1: 0<t i me t o maturity EUR 10,000,000 10
Maturity bucket2: 3 mont hs < ti me to
Maturity bucket3: 6 mont hs < ti me to
Maturity bucket4: 1 year < ti me to ma

é

Maturity bucketm: (n-1) years < ti me t
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Asset class Commaodity Derivatives

Each subclass shall be determined not to have a liquid market
as per Articles 6 and 8(1)(b) if it does not meet one or all of thg

following thresholds of the quantitative liquidity criteria
For the purpose of the determination of the classes of financial instruments considered not to have a liquid market

STEEEEEESS per Articles 6 and 8(1)(b), eactsub-asset class shall be further segmented into sutasses as defined below

Average daily notional

amount (ADNA) Average daily number of trades
[quantitative liquidity [quantitative liquidity criterion 2]
criterion 1]
an agricultural commodity swap sulass is defined by tHellowing segmentation criteria:
Segmentation criterion 1- underlying agricultural commodity
Segmentation criterion 2- notional currency defined as the currency in which the notional amount of the swap is
denominated
Segmentation criterion 3- settlement type defined as cash, physical or other
Agricultu_ral Segmentation criterion 4- time to maturity bucket of the swap defined as follows:
commodity swaps Maturity bucket1: 0 < time to maturit: EUR 10,000,000 10

Maturity bucket 2: 3months< i me t o mat ur it
Maturity bucket3: 6 mont hs < ti me to |
Maturity bucket4: 1 year < ti me to ma:
é

Maturity bucketm: (n-1) years < time to

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as per Articles® 8(1)(b) the following methodology shall be

Sub-asset class .
applied

Other commodity
derivatives

a commodity derivative | any other commodity derivative is considered not to have a liquid market
that does not belong
any of the above sub
asset classes
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Table 7.2

Commodity derivativesi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined to have a liquid market

Assetclass- Commodity Derivatives

Sub-asset class

Percentiles and threshold floors to be applied for the calculation of the prgade and posttrade SSTI and LIS thresholds for the subclasses determined to have a liquid market

Transactions to be

consideredfor the

calculations of the
thresholds

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Trade - percentile

Threshold
floor

Trade -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Metal
commodity
futures/forwards

calculation of thresholds
should be performed for
each sukelass of the sub

S1

S2

S3| S4

asset class considering th
transactions executed on
financial instruments
belonging to the sublass

30

40

EUR 250,000

50 | 60

70

EUR 500,000

80

60

EUR 750,000

90

70

EUR 1,000,000

Metal
commodity
options

calculation of thresholds
should be performed for
each sukclass of the sub

S1

S2

S3| S4

asset class considering th
transactions executed on
financial instruments
belonging to the sublass

30

40

EUR 250,000

50 | 60

70

EUR 500,000

80

60

EUR 750,000

90

70

EUR 1,000,000

Metal
commodity
swaps

calculation ofthresholds
should be performed for
each sukclass of the sub

S1

S2

S3| S4

asset class considering th
transactions executed on
financial instruments
belonging to the sublass

30

40

EUR 250,000

50 | 60

70

EUR 500,000

80

60

EUR 750,000

90

70

EUR 1,000,000
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Asset class Commaodity Derivatives

Sub-asset class

Percentiles and threshold floors to be applied for the calculation of the pre#ade and posttrade SSTI and LIS thresholds forthe sub-classes determined to have a liquid market

Transactions to be
considered for the

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

calculations of the
thresholds

Trade - percentile

Threshold
floor

Trade -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold floor

Energy
commodity
futures/forwards

calculation of thresholds
should be performed for
each sukclass of the sub
asset class considering

S1|S2|S3| sS4

the transactions executed
on financial instruments
belonging to the sub
class

30| 40| 50| 60

EUR
250,000

70

EUR
500,000

80

60

EUR
750,000

90

70

EUR
1,000,000

Energy
commodity
options

calculation of thresholds
should be performed for
each sukclass of the sub
asset class considering

S1|S2|S3| 5S4

the transactions execute|
on financialinstruments
belonging to the sub
class

30| 40| 50| 60

EUR
250,000

70

EUR
500,000

80

60

EUR
750,000

90

70

EUR
1,000,000

Energy
commodity
swaps

calculation of thresholds
should be performed for
each sukzlass of the sub
asset class considering

S1|S2| S3| S4

the transactions execute|
on financial instruments
belonging to the sub
class

30| 40| 50| 60

EUR
250,000

70

EUR
500,000

80

60

EUR
750,000

90

70

EUR
1,000,000

Agricultural
commodity
futures/forwards

calculation of thresholds
should be performed for
each sukelass of the sub
asset class considering

S1|S2| S3| S4

the transactions execute|
on financial instruments
belonging to the sub

class

30 | 40 | 50 | 60

EUR
250,000

70

EUR
500,000

80

60

EUR
750,000

90

70

EUR
1,000,000
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Asset class Commaodity Derivatives

Sub-asset
class

Percentiles and threshold floors to be applied for the calculation of the pre#ade and posttrade SSTI and LIS thresholds for the subclasses determined to have a liquid market

Transactions to be
considered for the

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

calculations of the
thresholds

Threshold

Trade - percentile floor

Threshold
floor

Trade -
percentile

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Agricultural
commodity
options

calculation of
thresholds should be
performed for each
subclass of the sub

S1|S2|S3| S4
EUR

asset class considering
the transactions
executed on financial
instruments belonging
to the sukclass

250,000
30| 40| 50| 60

EUR

0 500,000

80

60

EUR
750,000

90

70

EUR
1,000,000

Agricultural
commodity
swaps

calculation of
thresholds should be
performed for each
sub-class of the sub

S1|S2|S3| S4
EUR

asset class considering
the transactions
executed on financial
instruments belonging

to the sukclass

250,000

30 | 40 | 50 | 60

EUR

0 500,000

80

60

EUR
750,000

90

70

EUR
1,000,000
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Table 7.3

Commodity derivativesi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined not to have a liquid market

Asset class Commaodity Derivatives

Pre-trade and posttrade SSTI and LIS thresholds forthe sub-classes determined not to have a liquid market

Sub-asset class SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade

Threshold value Threshold value Threshold value Threshold value
Metal commodity futures/forwards EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
Metal commodity options EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
Metal commodity swaps EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
Energy commodity futures/forwards EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
Energy commodity options EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
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Asset class Commodity Derivatives

Pre-trade and posttrade SSTI and LIS thresholds for the subclasses determined not to have a liquid market

Sub-asset class SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
Threshold value Threshold value Threshold value Threshold value
Energy commodity swaps EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000

Agricultural commodity

futures/forwards EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
Agricultural commaodity options EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
Agricultural commaodity swaps EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
Other commodity derivatives EUR 250,000 EUR 500,000 EUR 750,000 EUR 1,000,000
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8. Foreign exchange derivatives

Table 8.1

Foreign exchange derivative$ classes not having a liquid market

Asset class Foreign Exchange Derivatives

a financial instrument relating to currencies as defined in Section C(4) of Ann&irkofive 2014/65/EU

Sub-asset class

Each subclass shall be determined not to
have a liquid market as per Atrticles 6 and
8(1)(b) if it does not meet one or all of the
following thresholds of the quantitative
liquidity criteria

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as pe
Articles 6 and 8(1)(b), each sufasset class shall be further segmented into sutasses as defed below

Average daily
notional amount
(ADNA)
[quantitativeliquidity
criterion 1]

Average daily
number of trades
[quantitative liquidity
criterion 2]

Non-deliverable forward (NDF)

means a forward that, by its terms, is
cashsettled between its counterpartie
where the settlement amount is
determined by thdifference in the
exchange rate of two currencies as
between the trade date and the valuat
date. On the settlement date, one pai
will owe the other party the net
difference between (i) the exchange ré
set at the trade date; and (ii) the
exchangeate on the valuation date,
based upon the notional amount, with
such net amount payable in the
settlement currency stipulated in the
contract.

a nondeliverable FX forward sublass is defined by the following segmentation criteria:

Segmentation criterion 1- underlying currency pair defined as combination of the two currencies underlying the derivative
contract

Segmentation criterion 2- time to maturity bucket of the forwardkfined as follows:

Maturity bucket1: 0 < time to maturity O 1 week

Maturity bucket2: 1 week < time to maturity O 3 months
Maturity bucket3: 3 mont hs < time to maturity O 1 year
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket5: 2 years < time to maturity O 3 years

é

Maturity bucketm: (n-1) years < time to maturity O n years

Non-deliverable forwardNDF) are considered
not to have a liquid market
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Asset class Foreign Exchange Derivatives

Sub-asset class

Each subclass shall be determined not to
have a liquid market as per Articles 6and
8(1)(b) if it does not meet one or all of the
following thresholds of the quantitative
liquidity criteria

For the purpose of the determination of the classes éihancial instruments considered not to have a liquid market as
per Articles 6 and 8(1)(b), each sulasset class shall be further segmented into sultasses as defined below

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion 1]

Average daily
number of trades
[quantitative
liquidity criterion 2]

Deliverable forward (DF)

means a forward that solely involves
the exchange of two different
currencies on a specific future
contracted settlement date at a fixed
rate agreed upon on the inception of
the contract covering the exchange.

a deliverablé=X forward sukclass is defined by the following segmentation criteria:
Segmentation criterion 1- underlying currency pair defined as combination of the two currencies underlying the derivat

contract

Segmentation criterion 2- time to maturity bucket of the forward defined as follows:

Maturity bucket 1:
Maturity bucket 2:
Maturity bucket 3:
Maturity bucket 4:
Maturity bucket 5:
é

Maturity bucket m: (n-1 )

0

1
3
1
2

< time t
week < t
mont hs <
year < t

years <

years

mont hs

1

year

years

0

o maturity O 1 week
ime to maturity O 3
time to maturity O
i me to maturity O 2
time to maturity O 3
< time to maturity

years

n years

Deliverable forward (DF) are considered n
to have a liquid market

Non-Deliverable FX options (NDO)

means an option that, by its terms, ig
cashsettled between its
counterparties, where the settlement]
amount is determined by the
difference in the exchange rate of tw
currencies as between the trade datq
and the valuation date. On the
settlement date, one party will owe t
other party the net difference betwee
(i) the exchange rate set at the trade
date; and (ii) the exchange rate on th
valuation date, based uporeth
notional amount, with such net
amount payable in the settlement

currency stipulated in the contract.

a nondeliverable FX option sublass is defined by the following segmentation criteria:
Segmentation criterion 1- underlying currency pair defined as combination of the two currencies underlying the derivaf

contract

Segmentation criterion 2- time to maturity bucket of the option defined as follows:

Maturity bucket 1:
Maturity bucket 2:
Maturity bucket 3:
Maturity bucket 4:
Maturity bucket 5:

e

Maturity bucket m: (n-1 )

0
1
3
1

< time t
week < t
mont hs <

year < t

2years< i me t

years

o maturity O 1 week
ime to maturity O 3
time to maturity O
ime to maturity O 2
o maturity O 3 years
< time to maturity

mont hs

1

year

years

0

n years

Non-Deliverable FX options (NDO) are
considered not to have gliid market
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Asset class Foreign Exchange Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered riothave a liquid market
as per Articles 6 and 8(1)(b), each subsset class shall be further segmented into suiasses as defined below

Each subclass shall be determined not to
have a liquid market as per Articles 6
and 8(1)(b) if it does not meet one oall of
the following thresholds of the
guantitative liquidity criteria

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion 1]

Average daily
number of trades
[quantitative
liquidity criterion 2]

Deliverable FX options (DO)

means an option that solely involve
the exchange of two different
currencies on a specific future
contracted settlement date at a fixe
rate agreed upon on the inception g
the contract covering the exchange

a deliverable FX option sutlass is definedybthe following segmentation criteria:

Segmentation criterion 1- underlying currency pair defined as combination of the two currencies underlying the
derivative contract

Segmentation criterion 2- time to maturity bucket of the option defined as follows:

Maturity bucket1: 0 < time to maturity O 1 week

Maturity bucket2: 1 week < time to maturity O 3 months
Maturity bucket3: 3 mont hs < time to maturity O 1 year
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket5: 2 years < time to maturity O 3 years

é

Maturity bucketm: (n-1) years < time to maturity O n years

Deliverable FX options (DO) are consider
not to have a liquid market

Non-Deliverable FX swaps (NDS)

means a swap that, by its terms, is
cashsettled between its
counterparties, where the settlemer
amount is determined by the
difference in the exchange rate of
two currencies as between the trad
date and the valuation date. On the
settlement date, one party will owe
the other party the néifference
between (i) the exchange rate set &
the trade date; and (ii) the exchang
rate on the valuation date, based
upon the notional amount, with suck
net amount payable in the settleme

currency stipulated in the contract.

a nondeliverable FX swa subclass is defined by the following segmentation criteria:

Segmentation criterion 1- underlying currency pair defined as combination of the two currencies underlying the
derivative contract

Segmentation criterion 2- time to maturity bucket of the swap defined as follows:

Maturity bucket1: 0 < ti me to maturity O 1 week

Maturity bucket2:1 week < time to maturity O 3 months
Maturity bucket3: 3 mont hs < time to maturity O 1 year
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket5: 2 years < time to maturity O 3 years

é

Maturity bucketm: (n-1) years < time to maturity O n years

Non-Deliverable FX swaps (NDS) are
considered not to have a liquid market
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Asset class Foreign Exchange Derivatives

Sub-asset class

Each subclass shall be determined not to
have a liquid market as per Articles 6 and
8(1)(b) if it does not meet one or all of the
following thresholds of the quantitative
liquidity criteria

For the purpose of the determination of the classes of financial instruments considered not to have a liquid market
per Articles 6 and 8(1)(b),each subasset class shall be further segmented into sutasses as defined below

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion 1]

Average daily
number of trades
[quantitative
liquidity criterion 2]

Deliverable FX swaps (DS)

means a swap that solely involves tf
exchange of twalifferent currencies
on a specific future contracted
settlement date at a fixed rate agree
upon on the inception of the contrac
covering the exchange.

a deliverable FX swap sttass is defined by the following segmentation criteria:

Segmentation criterion 1- underlying currency pair defined as combination of the two currencies underlying the deriy
contract

Segmentation criterion 2- time to maturity bucket of the swap definesifollows:

Maturity bucket1: 0 < time to maturity O 1 week

Maturity bucket2: 1 week < time to maturity O 3 months
Maturity bucket3: 3 mont hs < time to maturity O 1 year
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket5:2 years < time to maturity O 3 years

é

Maturity bucketm: (n-1) years < time to maturity O n years

Deliverable FX swapéDS) are considered
not to have a liquid market

FX futures

an FX future suflass is defined by the following segmentation criteria:

Segmentation criterion 1- underlying currency pair defined as combination of the two currencies underlying the deriy
contract

Segmentation criterion 2- time to maturity bucket of the future defined as follows:

Maturity bucket1: 0<t i me t o maturity O 1 week

Maturity bucket2: 1 week < time to maturity O 3 months
Maturity bucket3: 3 mont hs < time to maturity O 1 year
Maturity bucket4: 1 year < time to maturity O 2 years
Maturity bucket 5: 2years< i me t o maturity O 3 years

e

Maturity bucketm: (n-1) year s

< time to maturity

O n

years

FX futures are considered not to have a|
liquid market
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Asset class Foreign Exchange Derivatives

For the purpose of the determination of the classes of financial instruments considered notttave a liquid market as per Articles 6 and 8(1)(b) the following methodology
Sub-asset class shall be applied

Other Foreign Exchange
Derivatives

any other FX derivative is considered nohte a liquid market
an FX derivative that does not belon
to any of the above stdsset classes
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Foreign exchange derivative$ pre-trade and posttrade SSTI and LIS thresholds for subclasses determined not to have a liquid market

Table 8.2

Asset class Foreign Exchange Derivatives

Sub-asset class

Pre-trade and posttrade SSTI and LIS thresholds for the subclasses determined not to have a liquid market

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Non-deliverable forward (NDF)

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

Deliverable forward (DF)

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

Non-Deliverable FX options (NDO)

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

Deliverable FX options(DO)

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

Non-Deliverable FX swaps (NDS)

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

Deliverable FX swaps (DS)

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

FX futures

EUR4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000

Other Foreign Exchange Derivatives

EUR 4,000,000

EUR 5,000,000

EUR 20,000,000

EUR 25,000,000
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9. Credit derivatives

Table 9.1

Credit derivatives i classes not having a liquid market

Asset class Credit Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considere

Each subclass shall be determined not to have a liquid market as per Articles 6 and 8(1)(b) if it
does not meet one or all of the following thresholds of the quantitative liquidity criteria. For sub
classes determined to have a liquid markehe additional qualitative liquidity criterion, where
applicable, shall be applied

not to have a liquid market as per Articles 6 and 8(1)(b), each sudsset class shall be
further segmented into subclasses aslefined below

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion 1]

Average daily
number of trades
[quantitative
liquidity criterion 2]

On-the-run status of the ndex
[Additional qualitative liquidity criterion]

Index credit default
swap (CDS)

a swap whose
exchange of cash
flows is linked to the
creditworthiness of
several issuers of
financial instruments
composing an index
and the occurrence
of creditevents

an index credit default swap salass is defined by the following segmentation criteria:

Segmentation criterion 1- underlying index

Segmentation criterion 2- notional currency defined as the currency in which the notiona
amount of the derivative is denominated

Segmentation criterion 3- time maturity bucket of the CDS defined as follows:

Maturity bucket1: 0 < time to maturity O 1 year
Maturity bucket2: 1 year < time to maturity O 2
Maturity bucket3: 2 years < time to maturity O 3

é

Maturity bucketm: (n-1) years < time to maturity O

EUR 200,000,000

10

The underlying index is considered to have a liquid
market:

(1) during the whole period of its '@gherun status'
(2) for the first 30working days of its '1x ofthe-run
status'

‘ontherun’ index means the rolling most recent
version (series) of the index created on the date on
which the composition of the index is effective and
ending one day prior to the date on which the
compositionof the next version (series) of the index
effective.

'1x off-the-run status' means the version (series) of t
index which is i mmedi-at
ther uné version (series)
version (serinhejucéaard
its '1x offtherun' status when the latest version
(series) of the index is created.
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Asset class Credit Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered

Each subclass shall be determined not to have a liquid market as per Articles 6 and 8(1)(b) if it
does not meet one or all of the following thresholds of the quantitative liquidity criteria. For sub
classes determined to have a liquid market the additional qualitate liquidity criterion, where
applicable, shall be applied

not to have a liquid market as per Articles 6 and 8(1)(b), each stdsset class shall be
further segmented into subclasses as defined below

Average daily
notional amount
(ADNA)
[quantitative
liquidity criterion 1]

Average daily
number of trades On-the-run status of the index
[quantitative [Additional qualitative liquidity criterion]
liquidity criterion 2]

Single name credit
default swap (CDS)

a swap whose
exchange of cash
flows is linked to the
creditworthiness of
one issuer of
financial instruments
and the occurrence
of credit events

a single name credit defaslivap sukclass is defined by the following segmentation criterial

Segmentation criterion 1- underlying reference entity
Segmentation criterion 2- underlying reference entity type defined as follows:

il ssuer @fnds pwédrleicgrt ypeo means an i ssue
(a) the Union;
(b) a Member State including a government department, an agency or a special purpose
of a Member State;

(c) a sovereign entity which is not listed under points (a) and (b);

(d) in the case of a federal Member State, a member of that federation;

(e) a special purpose vehicle for several Member States;

(f) an international financial institution established by two or more Member States which
the purpose of mobilising fundinand providing financial assistance to the benefit of its
members that are experiencing or are threatened by severe financial problems;

(9) the European Investment Bank;

(h) a public entity which is not a sovereign issuer as specified in the point{¢a) to
ilssuer of corporate typed means an i ss
type.

Segmentation criterion 3- notional currency defined as the currency in which the notional
amount of the derivative is denominated

Segmentation criterion 4- time maturity bucket of the CDS defined as follows:

Maturity bucket1: 0 < time to maturity O 1 year
Maturity bucket2: 1 year < time to maturity O 2
Maturity bucket3: 2 years < time to maturity O 3

e

Maturity bucketm: (n-1) years < time to maturity O

EUR 10,000,000 10
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Asset class Credit Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not
have a liquid market as per Articles6 and 8(1)(b), each sulasset class shall be further
segmented into sukclasses as defined below

Each subclass shall be determined not to have a liquid market as per Articles 6 and 8(1)(b)
it does not meet the following qualitative liquidity criterion

CDS index options

an option whose
underlying is a CDS
index

a CDS index option sublass is defined by the following segmentation criteria:

Segmentation criterion 1- CDS index suflass as specified féhe subasset class of index cred
default swap (CDS)

Segmentation criterion 2- time maturity bucket of the option defined as follows:

Maturity bucket1: 0 < time to maturity O 6 months
Maturity bucket2: 6 mont hs < time to maturity O 1
Maturity bucket3: 1 year < time to maturity O 2 ye
Maturity bucket4: 2 years < time to maturity O 3 vy

é

Maturity bucketm: (n-1) years < time to maturity O n

a CDS index option whose underlying CDS index is acdabs determined to have a liquid mark
and whosgime to maturity bucket is-8 months is considered to have a liquid market
a CDS index option whose underlying CDS index is acdabs determined to have a liquid mark
and whose time to maturity bucket is ne® @nonths is not considered to have aitiqmarket
a CDS index option whose underlying CDS index is adabs determined not to have a liquid
market is not considered to have a liquid market for any given time to maturity bucket

Single name CDS
options

an option whose
underlying is a single
nameCDS

a single name CDS option salass is defined by the following segmentation criteria:

Segmentation criterion 1- single name CDS sutlass as specified for the sabset class of
single name CDS

Segmentation criterion 2- time maturity bucket of the option defined as follows:

Maturity bucket1: 0 < time to maturity O 6 months
Maturity bucket 2: 6 months<¢ i me t o maturity O 1 year
Maturity bucket3: 1 year < time to maturity O 2 ye
Maturity bucket4: 2 years < time to maturity O 3 vy
é

Maturity bucketm: (n-1) years < time to maturity O n

a single name CDS option whose underlying single name CDS isdasstdetermined to have 3
liquid market and whose time to maturity bucket-8 thonths iconsidered to have a liquid
market

a single name CDS option whose underlying single name CDS isdasstdetermined to have 3
liquid market and whose time to maturity bucket is rétiionths is not considered to have a
liquid market

a single name CDSption whose underlying single name CDS is aslalss determined not to
have a liquid market is not considered to have a liquid market for any given time to maturity
bucket
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Asset class Credit Derivatives

Sub-asset class For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as petiéles 6 and 8(1)(b) the following methodology shall apply
Other credit

derivatives

a credit derivative any other credit derivatives is considered not to have a liquid market

that does not belong
to any of the above
subasset classes
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Table 9.2

Credit derivatives i pre-trade and posttrade SSTI and LIS thresholds for subclasses determined to have laquid market

Asset class Credit Derivatives

Sub-asset
class

Percentiles and threshold floors to be applied for the calculation of the pre#ade and posttrade SSTI and LIS thresholds for the subclasses determined to have a liquid market

Transactionsto be

considered for the

calculations of the
thresholds

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold

Trade - percentile floor

Threshold
floor

Trade -
percentile

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Index credit
default swap
(CDS)

calculation of
thresholds should be
performed for each
subclass of the sub
asset class considerin
the transactions
executed on financial
instruments belonging
to the sukclass

S1|S2|S3| S4
EUR

2,500,000
30| 40 | 50 | 60

EUR

0 5,000,000

80

60

EUR
7,500,000

90

70

EUR
10,000,000

Single name
credit
default swap
(CDS)

calculation of
thresholds should be
performed for each
subclass of the sub
asset class considerin
the transactions
executed on financial
instruments belonging
to the sukclass

S1|S2|S3| S4
EUR

2,500,000
30| 40| 50 | 60

EUR

0 5,000,000

80

60

EUR
7,500,000

90

70

EUR
10,000,000

Bespoke
basket credit
default swap
(CDS)

calculation of
thresholds should be
performed for each
sub-class of the sub
asset class considerin
the transactions
executed orfinancial
instruments belonging
to the sukclass

S1|S2| S3| S4

EUR

2,500,000

30 | 40 | 50 | 60

EUR

0 5,000,000

80

60

EUR
7,500,000

90

70

EUR
10,000,000
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Asset class Credit Derivatives

Sub-asset
class

Percentiles and threshold floors to be applied for the calculation of the prgade and posttrade SSTI and LIS thresholds forthe sub-classes determined to have a liquid market

Transactions to be

considered for the

calculations of the
thresholds

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Trade - percentile

Threshold
floor

Threshold
floor

Trade -
percentile

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

CDS index
options

calculation of thresholds
should be performed for
each sukelass of the sub
asset class considering

the transactions execute
on financidinstruments

belonging to the sublass

S1

S2

S3

S4

30

40

50

60

EUR
2,500,000

EUR

0 5,000,000

80

60

EUR
7,500,000

90

70

EUR
10,000,000

Single name
CDS options

calculation of thresholds
should be performed for
each sukelass of the sub
asset class considering

the transactions execute
on financial instruments
belonging to the sublass

S1

S2

S3

S4

30

40

50

60

EUR
2,500,000

EUR

70 5,000,000

80

60

EUR
7,500,000

90

70

EUR
10,000,000
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Table 9.3

Credit derivatives i pre-trade and posttrade SSTI and LIS thresholds for subclasses determined not to have a liquid market

Asset class Credit Derivatives

Pre-trade and posttrade SSTland LIS thresholds for the subclasses determined not to have a liquid market

Sub-asset class

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Index credit default swap (CDS )

EUR 2,500,000

EUR 5,000,000

EUR 7,500,000

EUR 10,000,000

Single name credit default swap (CDS )

EUR 2,500,000

EUR 5,000,000

EUR 7,500,000

EUR 10,000,000

Bespoke basket credit default swap
(CDS)

EUR 2,500,000

EUR 5,000,000

EUR 7,500,000

EUR 10,000,000

CDS indexoptions

EUR 2,500,000

EUR 5,000,000

EUR 7,500,000

EUR 10,000,000

Single name CDS options

EUR 2,500,000

EUR 5,000,000

EUR 7,500,000

EUR 10,000,000

Other credit derivatives

EUR 2,500,000

EUR 5,000,000

EUR 7,500,000

EUR 10,000,000
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10. C10 derivatives

Table 10.1

C10 derivativesi classes not having a liquid market

Asset class C10 Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments

Each subclass shall be determined not to have a liquid market as per
Articles 6 and 8(1)(b) if it does not meet one or all of the following
thresholds of the quanttative liquidity criteria

considered not to have a liquid market as per Atrticles 6 ané(1)(b), each sub
asset class shall be further segmented into sulasses as defined below

Average daily notional amount
(ADNA)
[quantitative liquidity criterion 1]

Average daily number of trades
[quantitative liquidity criterion 2]

Freight derivatives

a financial instrument relating to freight rates as
defined in Section C(10) of Annex | of Directive
2014/65/EU

a freight derivative sublass is defined by the following segmentation criteria:

Segmentation criterion 1- contract type: Forward Freight Agreements (FFASs)
options

Segmentation criterion 2- freight type: wet freight, dry freight

Segmentation criterion 3- freight subtype: dry bulk carriers, tanker,
containership

Segmentation criterion 4- specification of the size related to the freight-syte
Segmentation criterion 5- specific route or time charter average

Segmentation criterion 6- time maturity bucket of the derivative defined as
follows:

Maturity bucket1: 0 < t i me t o
Maturity bucket 2: 1 month<t i me t o
Maturity bucket 3: 3
Maturity bucket 4: 6
Maturity bucket 5: 9

O 1 n
O 3

maturit

maturity
maturity
mont hs < time to
months < time to maturit
matur it
0O 2 vy

maturity

mont hs < time to
Maturity bucket 6: 1year<t i me t o
Maturity bucket 7: 2
é

Maturity bucket m: (n-1 )

maturity

years < time to

years < time to matur

EUR 10,000,000

10
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Asset class C10 Derivatives

Sub-asset class

For the purpose of the determination of theclasses of financial instruments considered not to have a liquid market as per Articles 6 and 8(1)(b) the following
methodology shall be applied

Other C10 derivatives

a financial instrument as defined in Section C(10)
Annex | of Directive 2014/65/ElWhich is not a
6Freight derivativebd,
derivatives sufasset classes: 'Inflation multi
currency swap or crossirrency swap', a
'Future/forward on inflation mukturrency swaps or
crosscurrency swaps', an 'Inflation siegturrency
swap', a 'Future/forward on inflation single curreng
swap' and any of the following equity derivatives
subasset classes: a 'Volatility index option’, a
'Volatility index future/forward’, a swap with
parameter return variance, a swap with pater
return volatility, a portfolio swap with parameter
return variance, a portfolio swap with parameter
return volatility

any other C10 derivatives is considered not to have a liquid market
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Table 10.2

ClOderivativesi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined to have a liquid market

Asset class C10 Derivatives

Sub-asset class

Percentiles and threshold floors to be applied for the calculation of the pre#ade and posttrade SSTI and LIS thresholds for the subclasses determined to have a liquid market

Transactions to be SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
considered for the

calculations of the

thresholds Trade - percentile Threshold Trade - Threshold Trade - Volume - Threshold Trade - Volume - Threshold

floor percentile floor percentile percentile floor percentile percentile floor

Freight
derivatives

calculation of thresholds
should be performed for
each sukelass of the
subasset class
consicering the EUR 25,000 70 EUR 50,000 80 60 EUR 75,000 90 70 EUR 100,000
transactions executed o
financial instruments
belonging to the sub
class

S1|S2| S3| S4

30 | 40 | 50 | 60
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Table 10.3

C10 derivativesi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined not to have leguid market

Asset class C10 Derivatives

Sub-asset class

Pre-trade and posttrade SSTI and LIS thresholds for the subclasses determined not to have a liquid market

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Freight derivatives

EUR 25,000

EUR 50,000

EUR 75,000

EUR 100,000

Other C10 derivatives

EUR 25,000

EUR 50,000

EUR 75,000

EUR 100,000

86




11.  Financial contracts for differences (CFDs)

Table 11.1

CFDsi classes not having a liquid market

Asset class Financial contracts for differences (CFDs)

a derivative contract that gives the holder an exposure, which can be long or short, to the difference between theymiberlyfray asset at the start of tmmtract and the price when the contract is closed

Sub-asset class

For the purpose of the determination of the classes of financial

Each subclass shall be determined not to have a liquid market as per Articles 6 and 8(1)(b) if it does not meet on
or all of the following thresholds of the quantitative liquidity criteria or, where applicable, f it does not meet the
qualitative liquidity criterion as defined below

instruments considered not to have a liquid market as per Atrticles
6 and 8(1)(b), each sulasset class shall be further ggnented into
sub-classes as defined below

Currency CFDs

a currency CFD sublass is defined by the underlying currency pair
defined as combination of the two currencies underlying the
CFD/spread betting contract

Commodity CFDs

a commodity CFD sublass is defined by thenderlying commodity
of the CFD/spread betting contract

Qualitative liquidity criterion

87

Average daily notional amount
(ADNA)
[quantitative liquidity criterion 1]

Average daily number of trades
[quantitative liquidity criterion 2]

EUR 50,000,000

100

EUR 50,000,000

100




Asset class Financial contracts for differences (CFDs)

Sub-asset class

For the purpose of the determination of the classes of financial
instruments considered not to have &quid market as per
Articles 6 and 8(1)(b), each sulasset class shall be further

segmented into sukclasses as defined below

Each subclass shall be determined not to have a liquid market as per Articles 6 and 8(1)(b) if it does not meet g
or all of the following thresholds of the quantitative liquidity criteria or, where applicable, if it does not meet the
qualitative liquidity criterion as defined below

Qualitative liquidity criterion

Equity CFDs

an equity CFD suielass is defined by the underlying equity securi
of the CFD/spread betting contract

an equity CFD sulglass is
considered to have a liquidarket if
the underlying is an equity security
for which there is a liquid market as
determined in accordance with
Article 2(1)(17)(b) of Regulation
600/2014

Bond CFDs

a bond CFD suflass is defined by the underlying bond or bond
future of theCFD/spread betting contract

a bond CFD suglass is considered
to have a liquid market if the
underlying is a bond or bond future
for which there is a liquid market as
determined in accordance with
Articles 6 and 8(1)(b).

CFDs on an equity
future/forward

a CFD on an equity future/forward salass is defined by the
underlying future/forward on an equity of the CFD/spread betting
contract

a CFD on an equity future/forward
subclass is considered to have a
liquid market if the underlying is an
equity future/forward for which ther:
is a liquid market as determined in
accordance with Articles 6 and

8(1)(b).

CFDs on an equity
option

a CFD on an equity option swdass is defined by the underlying
option on an equity of the CFD/spread bettogtract

a CFD on an equity option stdass
is considered to have a liquid mark
if the underlying is an equity option
for which there is a liquid market as
determined in accordance with
Articles 6 and 8(1)(b).
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Average daily notional amount
(ADNA)
[quantitative liquidity citerion 1]

Average daily number of trades
[quantitative liquidity criterion 2]




Asset class Financial contractsfor differences (CFDs)

Sub-asset class For the purpose of the determination of the classes of financial instruments considered not to have a liquid market as petides 6 and 8(1)(b) the following methodology shall be
applied

Other CFDs

a CFD/spreatbetting that | any other CFD/spread betting is considered not to have a liquid market
does not belong to any of
the above sulasset classe
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Table 11.2

CFDsi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined to have a liquicharket

Asset class Financial contracts for differences (CFDs)

Sub-asset class

Percentiles and threshold floors to be applied for the calculation of the preade and posttrade SSTI and LIS thresholds for the subclasses determined to have a liquicharket

Transactions to be
considered for the

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

calculations of the
thresholds

Threshold

Trade - percentile floor

Trade -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Currency CFDs

transactions executed
on currency CFDs

S1| S2| S3| S4

considered to have a
liquid market as per
Articles 6 and 8(1)(b)

EUR 50,000
30| 40 | 50 | 60

70

EUR 60,000

80

60

EUR 90,000

90

70

EUR 100,000

Commodity CFDs

transactions executed
on commodity CFDs

S1| S2| S3| S4

considered to have a
liquid market as per
Articles 6 and 8(1)(b)

EUR 50,000
30| 40 | 50 | 60

70

EUR 60,000

80

60

EUR 90,000

90

70

EUR 100,000

Equity CFDs

transactions executed
on equity CFDs

S1| S2| S3| S4

considered to have a
liquid market as per
Articles 6 and 8(1)(b)

EUR 50,000
30| 40 | 50 | 60

70

EUR 60,000

80

60

EUR 90,000

90

70

EUR 100,000

Bond CFDs

transactions executed
on bond CFDs

S1| S2| S3| S4

considered to have a
liquid market as per
Articles 6 and 8(1)(b)

EUR 50,000
30| 40 | 50 | 60

70

EUR 60,000

80

60

EUR 90,000

90

70

EUR 100,000
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Asset class Financial contracts for differences (CFDs)

Sub-asset class

Percentiles and threshold floors to be applied for the calculation of the prgade and posttrade SSTI and LIS thresholds forthe sub-classes determined to have a liquid market

Transactions to be
considered for the

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

calculations of the
thresholds

Threshold

Trade - percentile floor

Trade -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

Trade -
percentile

Volume -
percentile

Threshold
floor

CFDs on an equity

future/forward

transactions executed
on CFDson future on
an equity considered

S1|S2| S3| S4

to have a liquid
market as per Articles
6 and 8(1)(b)

EUR 50,000
30| 40 | 50 | 60

70

EUR 60,000

80

60

EUR 90,000

90

70

EUR 100,000

CFDs on an equity
option

transactions executed
on CFDs on option on
an equity considered

S1|S2| S3| S4

to have a liquid
market as per Articles
6 and 8(1)(b)

EUR 50,000
30| 40 | 50 | 60

70

EUR 60,000

80

60

EUR 90,000

90

70

EUR 100,000
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Table 1.3

CFDsi pre-trade and posttrade SSTI and LIS thresholds for subclasses determined not to have a liquid market

Asset class Financial contracts for differences (CFDs)

Pre-trade and posttrade SSTI and LIS thresholds for the subclassesletermined not to have a liquid market

Sub-asset class SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
Threshold value Threshold value Threshold value Threshold value
Currency CFDs EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
Commodity CFDs EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
Equity CFDs EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
Bond CFDs EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
CFDs on an equity future/forward EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
CFDs on an equity option EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
Other CFDs/ spread betting EUR 50,000 EUR 60,000 EUR 90,000 EUR 100,000
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12.Emission allowances
Table 12.1

Emission allowances classes not having a liquid market

Asset class Emission Allowances

Each subasset class shall be determined not to have a liquid market as per Articles 6 and
8(1)(b) if it does not meet one or all of the following thresholds of the quantitative liquidity
criteria
Sub-asset class
Average Daily Amount (ADA) Average daily number of trades
[quantitativeliquidity criterion 1] [quantitative liquidity criterion 2]
European Union Allowances (EUA)
any unit recognised for compliance with the requirements of Directive 2003/87/EC (Emissions Trading Sch 150,000 tons of Carbon Dioxide Equivalent 5
which represents théght to emit the equivalent to one tonne of carbon dioxide equivalent (tCO2e)
European Union Aviation Allowances (EUAA)
any unit recognised for compliance with the requirements of Directive 2003/8#f&iGsions Trading Scheme) 150,000 tons of Carbon Dioxide Equivalent 5
which represents the right to emit the equivalent to one tonne of carbon dioxide equivalent (tCO2e) from a
Certified Emission Reductions (CER)
any unit recognised faompliance with the requirements of Directive 2003/87/EC (Emissions Trading Scher 150,000 tons of Carbon Dioxide Equivalent 5
which represents the emissions reduction equivalent to one tonne of carbon dioxide equivalent (tCO2e)
Emission Reduction Units(ERU)
any unit recognised for compliance with the requirements of Directive 2003/87/EC (Emissions Trading Sch 150,000 tons of Carbon Dioxide Equivate 5
which represents the emissions reduction equivalent to one tonne of carbon dioxide equivalent (tCO2e)
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Table 12.2
Emission allowanceg pre-trade and posttrade SSTI and LIS thresholds for subasset classes determined to have a liquid market

Asset class Emission Allowances

Percentiles and threshold floors to be applied for the calculation of the preade and posttrade SSTI and LIS thresholds for the subasset classes determined to have

liquid market
Transactions to be
Sub-asset class %(;Tsl:(lj:trigg Lofrt:ée SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
thresholds
. Trade - Trade - Trade -
Trade - percentile Threshold floor percentile Threshold floor percentile Threshold floor percentile Threshold floor
i S1| S2| S3| S4
Euronean Union | aoeea s 40,000 tons of 50,000 tons of 90,000 tons of 100,000 tons of
AIIov\f)ances (EUA) | European Union Carbon Dioxide 70 Carbon Dioxide 80 Carbon Dioxide 90 Carbon Dioxide
Allowances (EUA) 30 | 20 | 50 | 60 Equivalent Equivalent Equivalent Equivalent
. transactions
S1|S2| S3| sS4
E\virgt?cfr?n Union executed on all 20,000 tons of 25,000 tons of 40,000 tons of 50,000 tons of
Allowances European Union Carbon Dioxide 70 Carbon Dioxide 80 Carbon Dioxide 90 Carbon Dioxide
Aviation Allowance Equivalent Equivalent Equivalent Equivalent
(EUAA) (EUAA) 30 | 40 | 50 | 60
i S1|S2| S3| sS4
Certified Emission s 20,000 tons of 25,000 tons of 40,000 tons of 50,000 tons of
Reductions (CER) | Certified Emission Carbon Dioxide 70 CarbonDioxide 80 Carbon Dioxide 90 Carbon Dioxide
Reductions (CER) 30 | 20 | 50 | 60 Equivalent Equivalent Equivalent Equivalent
i S1|S2| S3| sS4
Emission s 20,000 tons of 25,000 tons of 40,000 tons of 50,000 tons of
Reduction Units Emission Reduction CarbonDioxide 70 Carbon Dioxide 80 Carbon Dioxide 90 Carbon Dioxide
(ERU) Units (ERU) 30 | 20 | 50 | 60 Equivalent Equivalent Equivalent Equivalent

94




Table 12.3

Emission allowanceg pre-trade and posttrade SSTI and LIS thresholdsfor sub-asset classes determined not to have a liquid market

Asset class Emission Allowances

Sub-asset class

Pre-trade and posttrade SSTI and LIS thresholds for the subclasses determined not to have a liquid market

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

European Union Allowances (EUA)

40,000 tons of Carbon Dioxide Equivale

50,000 tons of Carbon Dioxide Equivale

90,000 tons of Carbon Dioxide Equivale

100,000tons of Carbon Dioxide
Equivalent

European Union Aviation Allowances
(EUAA)

20,000 tons of Carbon Dioxide Equivale

25,000 tons of Carbon Dioxide Equivale

40,000 tons of Carbon Dioxide Equivale

50,000 tons of Carbon Dioxide Equivale

Certified Emission Reductions (CER)

20,000 tons of Carbon Dioxide Equivale

25,000 tons of Carbon Dioxide Equivale

40,000 tons of Carbon Dioxide Equivale

50,000 tons of Carbon Dioxide Equivale

Emission Reduction Units (ERU)

20,000 tons of Carbon Dioxide Egalent

25,000 tons of Carbon Dioxide Equivale

40,000 tons of Carbon Dioxide Equivale

50,000 tons of Carbon Dioxide Equivale
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13. Emission allowance derivatives
Table 13.1

Emission allowance derivative$ classes not having a liquid market

Assetclass- Emission Allowance Derivatives

Each subasset class shall be determined not to have a liquid market as per Articles 6 and
8(1)(b) if it does not meet one or all of the following thresholds of the quantitative liquidity
criteria
Sub-asset class
Average Daily Amount (ADA) Average daily number of trades
[quantitative liquidity criterion 1] [quantitative liquidity criterion 2]
Emission allowance derivatives whose underlying is of the type European Union Allowances (EUA)
a financial instrumentelating to emission allowances of the type European Union Allowances (EUA) as define 150,000 tons of Carbon Dioxide Equivalent 5
Section C(4) of Annex | of Directive 2014/65/EU
Emission allowance derivatives whose underlying is of the type Europe&mion Aviation Allowances (EUAA)
a financial instrument relating to emission allowances of the type European Union Aviation Allowances (EUA4 150,000 tons of Carbon Dioxide Equivalent 5
defined in Section C(4) of Annex | of Directive 2014/65/EU
Emission allowance derivatives whose underlying is of the type Certified Emission Reductions (CER)
a financial instrument relating to emission allowances of the type Certified Emission Reductions (CER) as def 150,000 tons of Carbon Dioxide Equivalent 5
Section C(4) of Annex | of Directive 2014/&3J
Emission allowance derivatives whose underlying is of the type Emission Reduction Units (ERU)
a financial instrument relating to emission allowances of the type Emission Reduction Units (ERU) as defined| 150,000 tons of Carbon Dioxide Equivalent 5
Section C(4) of Annex | of Directive 2014/65/EU

96




Asset class Emission Allowance Derivatives

Sub-asset class

For the purpose of the determination of the classes of financial instruments considered not {
have aliquid market as per Articles 6 and 8(1)(b) the following methodology shall be applied

Other Emission allowance derivatives

an emission allowance derivative whose underlying is not a European Union Allowances (EUA), a European|
Aviation AllowanceqEUAA), a Certified Emission Reductions (CER) and an Emission Reduction Units (ERU

any other emission allowance derivative is considered not to have a liquid market
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Table 13.2

Emission allowance derivative$ pre-trade and posttrade SSTI and LIS thresholds for subasset classes determined to have a liquid market

Asset class Emission Allowance Derivatives

Percentiles and threshold floors to be applied for thealculation of the pretrade and posttrade SSTI and LIS thresholds for the subasset classes determined to have

liquid market

Transactions to be

considered for the
Sub-asset class calculation of the SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade

thresholds
. Trade - Trade - Trade -
Trade - percentile Threshold floor percentile Threshold floor percentile Threshold floor percentile Threshold floor

transactions
Emission allowance | executed on all s1| s2| s3] s4
S;’Q‘éﬁ“‘i’fsi‘g’g‘f’fﬁe ﬁz'lisa't‘l’\:‘ez"v‘\’l‘ﬁ’g::e 40,000 tons of 50,000 tons of 90,000 tons of 100,000 tons of

ying M Carbon Dioxide 70 Carbon Dioxide 80 Carbon Dioxide 90 Carbon Dioxide

type European underlying is of the Equivalent Equivalent Equivalent Equivalent
Union Allowances | type European q d q q
(EUA) Union Allowances 30 | 40 | 50 | 60

(EUA)

transactions
Emission allowance | executed on all
derivatives whose | emission allowance | S1 | S2 | S3 | S4
underlying is of the | derivatives whose 20,000 tons of 25,000 tons of 40,000 tons of 50,000 tons of
type European underlying is of the Carbon Dioxide 70 Carbon Dioxide 80 Carbon Dioxide 90 Carbon Dioxide
Union Aviation type European Equivalent Equivalent Equivalent Equivalent
Allowances Union Aviation 30| 40 | 50 | 60
(EUAA) Allowances

(EUAA)
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Asset class Emission Allowance Derivatives

Percentiles and threshold floors to be applied for the calculation of the preade and posttrade SSTI and LIS thresholds for the subasset classes determined to have
liquid market
Transactions to be
Sub-asset class («::(;T;:(Ijaetrigﬂ g;rtﬂ"lee SSTI pre-trade LIS pre-trade SSTI posttrade LIS post-trade
thresholds
. Trade - Trade - Trade -
Trade - percentile Threshold floor percentile Threshold floor percentile Threshold floor percentile Threshold floor
transactions
Emission allo;/‘vance executed Ol? all s1] s2| s3| s4
ﬁ‘;g;ﬁt"i’nesi‘;"o?fﬁe orivatives Whoss 20,000 tons of 25,000tons of 40,000 tons of 50,000 tons of
o C){erti%ied underlving is of the Carbon Dioxide 70 Carbon Dioxide 80 Carbon Dioxide 90 Carbon Dioxide
tl%/r%ission type C)értgied Equivalent Equivalent Equivalent Equivalent
Reductions (CER) | Emission 30 | 40 | 50 | 60
Reductions (CER)
transactions
Em_issipn allo;/‘vance executed Ol? all s1| s2| s3] s4
u‘;g;ﬁ“‘i’nesi‘;"o?fﬁe orivatives Whoss 20,000 tons of 25,000 tons of 40,000 tons of 50,000 tons of
o E)r/nisgsion underlving is of the Carbon Dioxide 70 Carbon Dioxide 80 Carbon Dioxide 90 Carbon Dioxide
ggduction Units type E?lnis?sion Equivalent Equivalent Equivalent Equivalent
(ERU) Reduction Units 30 | 40 | 50 | 60
(ERU)
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Table 13.3

Emission allowance derivatives$ pre-trade and posttrade SSTI and LIS thresholds for subasset classes determined not to have a liquid

market

Asset class Emission AllowanceDerivatives

Sub-asset class

Pre-trade and posttrade SSTI and LIS thresholds for the subasset classes determined not to have a liquid market

SSTI pre-trade

LIS pre-trade

SSTI posttrade

LIS post-trade

Threshold value

Threshold value

Threshold value

Threshold value

Emission allowance derivatives whose
underlying is of the type European
Union Allowances (EUA)

40,000 tons of Carbon Dioxide Equivale

50,000 tons of Carbon Dioxide Equivale

90,000 tons of Carbon Dioxide Equivale

100,000 tons o€arbon Dioxide
Equivalent

Emission allowance derivatives whose
underlying is of the type European
Union Aviation Allowances (EUAA)

20,000 tons of Carbon Dioxide Equivale

25,000 tons of Carbon Dioxide Equivale

40,000 tons of Carbon Dioxide Equivale

50,000 tons of Carbon Dioxide Equivale

Emission allowance derivatives whose
underlying is of the type Certified
Emission Reductions (CER)

20,000 tons of Carbon Dioxide Equivale

25,000 tons of Carbon Dioxide Equivale

40,000 tons of Carbon Dioxidequivalent

50,000 tons of Carbon Dioxide Equivale

Emission allowance derivatives whose
underlying is of the type Emission
Reduction Units (ERU)

20,000 tons of Carbon Dioxide Equivale

25,000 tons of Carbon Dioxide Equivale

40,000 tons of Carbon Diake Equivalent

50,000 tons of Carbon Dioxide Equivale

Other Emission allowance derivatives

20,000 tons of Carbon Dioxide Equivale|

25,000 tons of Carbon Dioxide Equivale

40,000 tons of Carbon Dioxide Equivale

50,000 tons of Carbon Dioxide Equivale
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ANNEX IV

Reference data to be provided for the purpose of transparency calculations

Table 1

Symbol table for Table 2

SYMBOL DATA TYPE DEFINITION
{ALPHANUM -n} Upton Free text field.
alphanumerical
characters

{DECIMAL -n/m}

Decimal number of
up to n digits in
total of which up to
m digits can be
fraction digits

Numerical field for both positive and negative values:
- decimal separator is ".' (full stop);
- the number may be prefixed with(minus) to indicate negative numbers

Where applicable, values shall be rounded and not truncated.

{COUNTRYCODE_ | 2 alphanumerical 2 letter country code, as defined by ISO 3168ipha2 country code
2} characters
{CURRENCYCODE | 3 alphanumerical 3 letter currency code, as defined by ISO 4217 currency codes
_3} characters
{DATEFORMAT} ISO 8601 date Dates should be formatted by the following format:
format YYYY -MM-DD.
{ISIN} 12 alphanumerical | ISIN code,as defined in ISO 6166
characters
{LEI} 20 alphanumerical | Legal entity identifier as defined in ISO 17442
characters
{MIC} 4 alphanumerical Market identifier as defined in ISO 10383
characters
{INDEX} 4 alphabetic 0 E O NiAEDNIA
characters 5 E ON-EONIA SWAP

o]
o]
6 E U REURIBOR

6 E U UEBRODOLLAR
6 E U C-lEdroSwiss

6 GC F-BGF REPO

6| S DISDAFIX

6 LI BIBb

6 LI BIOEOR

6 MA AANuni AAA
6 P F A Rféndbriefe
6 Tl BDBOR

6 ST BOWBOR

6 B B S\BBSW

6J | BIBAR

6 B U B-BHBOR

6 C D O-KBOR

6 Cl| BOBOR

6 MO S-MOSPRIM
6 NI BBRIBOR

6 P R B-BRIBOR

6 TL BOBELBOR
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6 WI BIG\ABOR

6 T R B A@asury

6 S WAIPSWAP

6 F U SiVWFature SWAP
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Table 2

Details of the reference data to be provided for the purpose of transparency calculations

# FIELD DETAILS TO BE REPORTED FORMAT FOR REPORTING
1 Instrument identification Code used to identify the financial instrument {ISIN}
code
2 Instrument full name Full name of the financial instrument {ALPHANUM -350}
3 MiFIR identifier Identification of non-equity financial instruments: Non-equity financial instruments:
Securitised derivativesas defined in Table 4.1 in 0 S D R-\Bécuritised derivates

Section 4 of Annex IlI

6 S F PSractured Finance Products
Structured Finance Products (SFPsas defined in (SFPs)
Article 2(1)(28) of Regulation (EU) No 600/2014

6 B O N-Bonds
Bonds (for all bonds except ETCs and ETNSs) as dadin

in Article 4(1)(44)(b) of Directive 2014/65/EU 6 ET GCETEs

ETCs as defined in Article 4(1)(44)(b) of Directive
2014/65/EU and further specified in Table 2.4 of Sect|
2 of Annex lll

0 ET NBETNs

6 E MA-LEmission Allowances

ETNs as defined in Article 4(1)(44)(b) of Directive
2014/65/EU and further spe@fi in Table 2.4 of Sectior] ¢ D E R-WDérivative
2 of Annex lll

Emission allowancesas defined in Table 12.1 of Sectiq
12 of Annex llI

Derivative as defined in Annex I, Section C (4) to (10)
of Directive 2014/65/EU

4 Asset class of the To be populated when the MiFIR identifier is a 6 | N T IRtérest rate
underlying securitised derivative org@erivative.
6 E Q U Eqdity

6 C O MMG@ommodity
6 C R D TCredit

6 C U R-Rdrrency

6 E M AiLEission Allowances

5 Contract type To be populated when the MiFIR identifier is a 6 OP T-®pgtions
derivative.
6 F U T- Rulures

0 F R A Bobward Rate Agreement
(FRA)

6 F O R\Worwards

0 S WAIPSwaps
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6 P S WHpPértfolio Swaps

6 S WP-Bwaptions

6 F O N Bubures on a swap

6 F WO-Fdrwards on a swap

6 F F ABodward Freight Agreements
(FFASs)

6 S P D Bpdead betting

6 CF DSKD
6 OT H-Rther
6 Reporting day Day for which the reference data is provided {DATEFORMAT}
7 Trading venue Segment MIC for the trading venue, where availal {MIC}
otherwise operational MIC.
8 Maturity Maturity of the financial instrument. Field applicable i {DATEFORMAT}
the asset classes of bonds, interest rate derivat
equity derivatives, commodity derivatives, forei
exchange derivatives, credit derivatives C10 derivati
and derivatives on emission allowances.
Bonds (all bond types except ETCs and ETNsglated fields
9 Bond type Bond type as specified in Table 2.2 of Section 2 of 6 E U S Bdvereign Bond
Annex Ill. To be populated only when the MiFIR
identifier is equal to bonds. 6 OE P Bther Public Bond
6 CV T-Ednvertible Bond
6 CV D-E6veredBond
6 C R P-Barporate Bond
6 OT H-Rther
10 Issuance date Date on which a bond is issued and begins to accrue| {DATEFORMAT}

interest.

Emission Allowances related fields

The fields in this section should only be populated for emission allowandesirged in Table 12.1 of Section 12 of Annex IlI

11 Emissions Allowances sub

type

Emissions Allowances

'CERE'- CER
'ERUE'- ERU
'EUAE'- EUA
'EUAA' - EUAA
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Derivatives related fields

Commodity derivatives and C10 derivatives

12 Specification of theize To be populated when the base product specified in fi {ALPHANUM -25}
related to the freight sub | 35 in Table 2 of the Annex in Commission Delegated
type Regulation (EU) xx/xxxXis equal to freight.
13 Specific route or time To bepopulated when the base product specified in fi{ {ALPHANUM -25}
charter average 35 in Table 2 of the Annex in Commission Delegated
Regulation (EU) xx/xxxXis equal to freight.
14 Delivery/ cash settlement | To be populated when the base product specified in fi {ALPHANUM -25}
location 35 in Table 2 of the Annex in Commission Delegated
Regulation (EU) xx/xxxkis equal to energy.
15 Notional currency Currency in which the notional is denominated. {CURRENCYCODE_3}

Interest rate derivatives
The fields in this section should only be paiatl for interest rate derivatives as defined in Table 5.1 of Section 5 of Annex Ill

16

Underlying type

To be populated for contract type different from swap!
swaptions, futures on a swap and forwards on a swag
with one of the following alternatives

To be populated for the contract types of swaps,
swaptions, futures on a swap and forwards on a swag
with regard to the underlying swap with one of the
following alternatives

B O N-B6nd

B N D-Ba@nd Futures

I N F IRtérest rate

| F U Mtérestrate Futures-RA

F F MEIBOAT TO FLOAT
MULTI-CURRENCY SWAPS

6 X F M-EXED TO FLOAT
MULTI-CURRENCY SWAPS

6 X X MO-OXED TO FIXED MULTI-
CURRENCY SWAPS

6 O S M-@#S MULTI-CURRENCY
SWAPS

61 F MIBIBLATION MULTI -
CURRENCY SWAPS

6 F F SELOAT TO FLOAT
SINGLE-CURRENCY SWAPS

6 X F S EIRED TO FLOAT
SINGLE-CURRENCY SWAPS

6 X X S-EIXED TO FIXED
SINGLE-CURRENCY SWAPS

6 OS S OI8 SINGLECURRENCY
SWAPS

6 | F SIGFLATION SINGLE-
CURRENCY SWAPS

. OO O O

17

Issuer of the underlying
bond

To be populated when the undénly type is a bond or a
bond future with the legal entity identifier code (LEI) o
the issuer of the direct or ultimate underlying bond.

{LEN}

Commission Delegated Regulation (EU) ...../..... of ..... supplementing Regulation (EU) No 600/2014 of
the European Parliament and of the Council with regard to regulatory technical standards for the data
standards and formats for financial instrument reference data and technical measures in relation to
arrangements to be made by the European Securities an@tdadithority and competent authorities
(QJ........ )
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18 Maturity date of the To be populated with the date of maturity of the {DATEFORMAT}
underlying bond underlying bond.
Thefield applies to debt instruments with defined
maturity.
19 Issuance date of the To be populated with the issuance date of the underlyy {DATEFORMAT}
underlying bond bond
20 Notional currency of the | To be populated for swaptions. {CURRENCYCODE_3}
swaption
21 Maturity of the underlying | To be populated for swaptions, futures on swaps and| {DATEFORMAT}
swap forwards on a swap only.
22 Inflation index ISIN code | In case of swaptions on one of the following underlyin {ISIN}
swap types: inflatiosingle currency swap,
futures/forwards on inflation single currency swap,
inflation multi-currency swap, futures/forwards on
inflation multi-currency swap; whenever the inflation
index has an ISIN, the field has to be populated with {
ISIN code for thatndex.
23 Inflation index name To be populated with standardised name of the index| {ALPHANUM -25}
case of swaptions on one of the following underlying
swap types: inflation single currency swap,
futures/forwards on inflation single currency swap,
inflation muki-currency swap, futures/forwards on
inflation multi-currency swap.
24 Reference rate Name of the reference rate. {INDEX}
or
{ALPHANUM -25}- if the reference rate|
is not included in the {INDEX} list
25 IR Term of contract This field stateshe term of the contract. The term shal| {INTEGER-3}+'DAYS' - days

be expressed in days, weeks, months or years.

{INTEGER-3}+'WEEK' - weeks

{INTEGER-3}+'MNTH' - months

{INTEGER-3}+'YEAR' - years

Foreign exchange derivatives
The fields in this section shia only be populated for foreign exchange derivatives as defined in Table 8.1 of Section 8 of Annex IlI

26

Contract suktype

To be populated so as to differentiate deliverable and
nondeliverable forwards, options and swaps as defin
in Table 8.1 of Seawmn 8 of Annex Ill.

6 DL V-Béliverable

6 N D L-\Woén-deliverable

Equity derivatives
The fields should only be populated for equity derivatives as defined in Table 6.1 of Section 6 of Annex IlI

27

Underlying type

To be populated when the MiFiRentifier is a
derivative, the asset class of the underlying is equity ¢
the subasset class is neither swaps nor portfolio swag

6 ST F Stakk Index

6 S H R Sitare/Stock

6 D | VDivaend Index

6 DV S Btock dividend

6 B S K- Bdsket ofshares resulting from|
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To be populated when the MiFIR identifier is a
derivative, the asset class of the underlying is equity,
subasset lass is either swaps or portfolio swaps and
segmentation criterion 2 as defined in Table 6.1 of
Section 6 of Annex Il is a single name.

To be populated when the MiFIR identifier is a
derivative, the asset class of the underlying is equity,
subasset class is either swaps or portfolio swaps and
segmentation criterion 2 as defined in Table 6.1 of
Section 6 of Annex Il is an index.

To be populated when the MiFIR identifier is a
derivative, the asset class of the underlying is equity,
subasset class is either swaps or portfolio swaps and
segmentation criterion 2 as defined in Table 6.1 of
Section 6 of Annex Il is a basket.

a corporate action

60 ET FBI&s

6 V O L= Yotatility Index

6 O T H-Bfther (including depositary
receipts, certificates and other equity ik
financial instrument)

6 S H R Sldare/Stock

6 DV S Btock dividend

6 ET FEI&s

6 O T H-Bfther (including depositary
receipts, certificates and other equity lik
financial instrument)

6 ST F Staxkk Index

6 D1 VDivaend Index
6 V O I:= Yomatility Index
6 OT H-Rther

0 B S K Basket

28 Parameter

To be populated when the MiFiRentifier is a
derivative, the asset class of the underlying is equity ¢
the subasset class is one of the following: swaps,
portfolio swaps.

6 P R B Prizte return basic performanc
parameter

6 P R D-Wd@rameter return dividend

6 P R V-Rdrameter returmariance

6 P R V-®drameter return volatility

Contracts for difference (CFDs)

The fields should only be populated when the contract type is equal to contract for difference or spread betting

29 Underlying type

To be populated when the MiFIR identifisra
derivative and the contract type is equal to contract fg
difference or spread betting.

6 C U R-Rdrrency

6 E Q U Eqdity

6 B O N-Bonds

0 F T E Rudures on an equity
6 O P E Qjptions on an equity
6 C O M MGommodity

6 E M AiLEmission Allowances

6 OT H-Pther
30 Notional currency 1 Currency 1 of the underlying currency pair. This field | {CURRENCYCODE_3}
applicable when the underlying type is currency.
31 Notional currency 2 Currency 2 of the underlying currency pair. This field | {CURRENCYCODE_3}

applicable whetthe underlying type is currency.

Credit derivatives

32 ISIN code of the
underlying credit default
swap

To be populated for derivatives on a credit default sw:
with the ISIN code of the underlying swap.

{ISIN}
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33 Underlying Index code To be populated for derivatives on a CDS index with § {ISIN}
ISIN code of the index.

34 Underlying Index name To be populated for derivatives on a CDS index with § {ALPHANUM -25}
standardised name of the index.

35 Series The series number of tlkemposition of the index if (DECIMAL -18/17}
applicable.

To be populated for a CDS Index or a derivative on a
CDS Index with the series of the CDS Index.

36 Version A new version of a series is issued if one of the
constituents defaults and the index tmbe reweighted {DECIMAL -18/17}
to account for the new number of total constituents
within the index.

To be populated for a CDS Index or a derivative on a
CDS Index with the version of the CDS Index.

37 Roll months All months when the roll is expected establishedby | 6016, 6026, 6036,
the index provider for a given year. Field should be 6086, 6096, 6106,
repeated for each month in the roll.

To be populated for a CDS Index or a derivative on a
CDS Index.

38 Next roll date To be populated in the case of a CDS Index or a {DATEFORMAT}
derivative on a CDS Index with the next roll date of th
index as established by the index provider.

39 Issuer of sovereign and To be populated when the reference entity ahgle 6 T R U Ehe reference entity is an

public type name CDS or a derivative on single name CDS is a | issuer of sovereign and public type
sovereign issuer as defined in Table 9.1 Section 9 of
Annex ll1. . . N .
0 F A L Sthetreference entity is not an
issuer of sovereign amuiblic type

40 Reference obligation To be populated for a derivative on a single name cre| {ISIN}
default swap with the ISIN of the reference obligation,

41 Reference entity To be populated with the reference entity of a single | {COUNTRYCODE_2}
name CDS or derivative on single name CDS.

or
ISO 31662 - 2 character country code
foll owedfibgndasp
alphanumeric character country
subdivision code
or
{LEI}

42 Notional currency Currency in which the notional is denominated. {CURRENCYCODE_3}

Emission allowance derivatives
The fields in this section should only be populated for emission allowance derivatives as defined in Table 13.1 of ®¢ctiorex3ll

43

Emission Allowances
derivative sub type

To be populated when variable3 A Mi FI R i
6DERVé&ri vative and varia
under | yi n gemissios allonaindesL 6

'CERE'- CER
'ERUE'- ERU
'EUAE' - EUA
'EUAA' - EUAA
6 OT H-ROther
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