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Mercosur , an abbrevation of the SpanishMercado Común del Sur (Southern Common Market), was founded
in 1991 by the Treaty of Asunción (amended and updated by the 1994 Treaty of Ouro Preto). Its main mission
is to promote free trade and the free movement of goods, people, and currency in member countries:

World economic regions (outside EU) and Mercosur (dark brick)

Argentina (AR) Brazil (BR)

Paraguay (PY) Uruguay (UY)

Bolivia, Chile, Colombia, Ecuador and Peru have associate member status.

Further information
• Mercosur’s official website

Related concepts
• Andean Community (CAN)

• North American Free Trade Agreement (NAFTA)

http://www.mercosur.int
https://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:Andean_Community_(CAN)
https://ec.europa.eu/eurostat/statistics-explained/index.php/Glossary:North_American_Free_Trade_Agreement_(NAFTA)
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