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Strengthened trade balance across ASEM 
In 2014, all the major regions participating in the Asia-Europe Meeting 
(ASEM) recorded a trade surplus. In absolute terms, the trade surplus was 
highest for the European Union (EU-28), reaching 308 billion EUR. Since the 
foundation of ASEM in 1996, the trade balance has improved considerably 
for all groups of ASEM partners. For ASEM as a whole, the trade surplus 
rose from 80 billion in 1996 to 519 billion EUR in 2014. A part of this rise has 
been caused by further partners joining into the ASEM process since its 
inception. However, the largest part of the increase reflects the improved 
trade balance and indeed increased trade of all ASEM regions.

Behind these improved trade balances lies an increase in exports relative to 
imports over this period. Whereas the exports of the ASEM partners were 
2% higher than their imports in 1996, this difference had reached 9% in 
2014. Most notable is the increase for the ASEAN countries, where exports 
were 8% lower than imports in 1996, but 6% higher in 2014.

ASEM partners have an important contribution 
to worldwide exports
Over the period 1996 - 2014, the share of the ASEM partners in the total 
exports of the world rose from 59% in 1996 to 71% in 2014. This increase 
was significant between 2012 and 2014. Within ASEM, the EU-28 partners 
accounted for around half of the ASEM exports in 2014, followed by the 
‘NESA countries’ (including amongst others China, India and Australia) 
which accounted for one third. Amongst the individual ASEM partners, 
China led with 21% of the ASEM exports in 2014, followed by Germany 
with 13% and Japan with 6%. 

Regarding the different products exported from the European ASEM 
partners to the Asian ASEM partners, machinery and vehicles is by far the 
dominating product group. In 2014, these products made up 46% of the 
exports from the European to the Asian ASEM partners. In comparison, the 
second most important product group was chemicals, which accounted 
for 15% of the total.

 



China and Germany the largest importers 
within ASEM
The ASEM partners are also some of the largest importers in the world. In 
2014, the ASEM partners accounted for 67% of all imports in the world. 
As for exports, the EU accounted for over half of the ASEM imports and 
the NESA countries for one third. China was the largest importer amongst 
the ASEM partners, with 18% of the total imports to ASEM, followed by 
Germany (11%), Japan (8%), the United Kingdom and France (both 6%).

With 34% of the total, machinery and vehicles was the largest product 
group imported by the European ASEM partners from the Asian ASEM 
partners in 2014. Also energy products (petroleum products) (21%) and 
miscellaneous manufactured products (20%) were important for this trade 
within the ASEM partnership.

Positive current account balance for all main 
groups of ASEM partners
In addition to the trade balance on goods and services, the current account 
also includes income from investments abroad minus payments to foreign 
investors and net cash transfers. In 2014, the current account balance 
was positive for ASEM as a whole and for all of the main groups of ASEM 
partners. For ASEM as a whole, the current accounts balance corresponded 
to 1.8% of its GDP. The highest share of the current account balance in the 
GDP was noted for Norway and Switzerland (8.2%). The current account 
balance as share of GDP was also noticeable for ASEAN (3.1%). However, 
whereas the current account balance fell over the last two years for Norway 
and Switzerland, it picked up again from 2013 to 2014 for ASEAN.

Trade openness is increasing
Compared to the founding year of ASEM, 1996, the importance of trade 
had increased substantially by 2014 for most groups of ASEM partners. The 
trade openness, in terms of total trade (exports plus imports) relative to 
GDP, reached 50% in 2014. This was up 15 percentage points from the 35% 
recorded in 1996. Although ASEAN was the only group of ASEM partners 
where this ratio fell over the period, from 96% in 1996 to 86% in 2014, 
it was still the ASEM region with the highest ratio. Singapore stood out 
amongst the individual ASEM partners, with total trade corresponding to 
252% of GDP in 2014.



Shares of the Top 5 countries in total ASEM imports of 
goods, 2014 (1)
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ASEM partners, by SITC section, 2014 (billion EUR)
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Total trade in goods relative to GDP (trade openness) by ASEM 
regions, 1996 and 2014 (% of GDP)

(1) Bangladesh, Cambodia, Lao PDR, Myanmar, Korea and Russia not available; 
(2) Belgium, Luxembourg; Brunei Darussalam and Vietnam not available; 
(3) Norway and Switzerland are ASEM partners since 2012
Source: World Bank 

Total trade in goods relative to GDP (trade openness),  
Top 10 countries, 2014 (1) (% of GDP)

(1) Korea, Lao PDR, Bangladesh, Russia, Cambodia and Myanmar not available Source: World Bank 
Source: World Bank
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Balance of payments in ASEM: current account balance, by 
main country groups, 2014 (¹) (% of GDP)
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Foreign direct investment in ASEM: net inflows, by main 
country groups, 2010-2014 (current EUR per capita)

2010 2011 2012 2013 2014

ASEM 188 240 208 194 150 

EU-28 850 1,232 960 850 464 

Norway and Switzerland (1) - - 3,197 -1,244 1,875 

ASEAN 136 119 147 162 154 

NESA 91 104 93 106 95 

(1) Norway and Switzerland are ASEM partners since 2012

Source: World Bank World Development indicators



Balance of payments in ASEM: current account balance, by 
main country groups, 2010–2014 (1) (% of GDP)
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Asia-Europe Meeting partners:

European Union Member States: Belgium, Bulgaria, Czech 
Republic, Denmark, Germany, Estonia, Ireland, Greece, Spain, 
France, Croatia, Italy, Cyprus, Latvia, Lithuania, Luxembourg, 
Hungary, Malta, Netherlands, Austria, Poland, Portugal, Romania, 
Slovenia, Slovakia, Finland, Sweden and United Kingdom

Other European partners: Norway and Switzerland

ASEAN member states: Brunei Darussalam, Cambodia, 
Indonesia, Lao PDR, Malaysia, Myanmar, Philippines, Singapore, 
Thailand and Viet Nam

Northeast and South Asia (NESA) partners: Australia, 
Bangladesh, China, India, Japan, Kazakhstan, Republic of Korea, 
Mongolia, New Zealand, Pakistan and Russian Federation

International institutions: European Union and ASEAN 
Secretariat

(1) Missing data: 2010 and 2011: Brunei Darussalam and Myanmar. 2013: Brunei Darussalam. 2014: 
Ireland, Croatia, Malta, Poland, Finland, Norway, Brunei Darussalam, Cambodia, Lao PDR, 
Malaysia, Myanmar, Vietnam, China and Mongolia; 

(2) Norway and Switzerland are ASEM partners since 2012 
Source: World Bank World Development indicators



International trade balance in goods of the ASEM regions, 
1996 and 2014 (billion EUR)
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(1) Bangladesh, Cambodia, Lao PDR, Myanmar, Korea and Russia not available; 
(2) Belgium, Luxembourg, Brunei Darussalam and Vietnam not available; 
(3) Norway and Switzerland are ASEM partners since 2012 
Source: World Bank

Ratio of exports of goods relative to imports of goods of the 
ASEM regions, 1996 and 2014 (%)

EU-28 Norway and Switzerland (3) ASEAN NESAASEM
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(1) Bangladesh, Cambodia, Lao PDR, Myanmar, Korea and Russia not available; 
(2) Belgium, Luxembourg; Brunei Darussalam and Vietnam not available; 
(3) Norway and Switzerland are ASEM partners since 2012 
Source: World Bank



Shares of the ASEM regions in total world exports of goods, 
by enlargement round (1) (%)

Share of each ASEM region in total ASEM exports of goods, 
2014 (1) (%)
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(1) 1996: Belgium, Luxembourg, Brunei Darussalam and Vietnam not available; 2004: Lao PDR 
and Myanmar not available; 2008: Brunei Darussalam, Lao PDR, Mongolia and Myanmar 
not available; 2010: Brunei Darussalam, Lao PDR and Mongolia not available; 2012: Lao PDR, 
Mongolia, Myanmar and Bangladesh not available; 2014: Bangladesh, Cambodia, Lao PDR, 
Myanmar, Korea and Russia not available; 

(2) Norway and Switzerland are ASEM partners since 2012.
Source: World Bank
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Shares of the Top 5 countries in total ASEM exports of goods, 
2014 (1) (%)

Exports of goods from European ASEM partners to Asian ASEM 
partners, by SITC section, 2014 (billion EUR)

(1) Bangladesh, Cambodia, Lao PDR, Myanmar, Korea and Russia not available
Source: World Bank
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Shares of the ASEM regions in total world imports of goods, 
by enlargement rounds (1) (%)
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Source: World Bank

(1) 1996: Belgium, Luxembourg, Brunei Darussalam and Vietnam not available; 2004: Lao PDR 
and Myanmar not available; 2008: Brunei Darussalam, Lao PDR, Mongolia and Myanmar 
not available; 2010: Brunei Darussalam, Lao PDR and Mongolia not available; 2012: Lao PDR, 
Mongolia, Myanmar and Bangladesh not available; 2014: Bangladesh, Cambodia, Lao PDR, 
Myanmar, Korea and Russia not available; 

(2) Norway and Switzerland are ASEM partners since 2012.
Source: World Bank
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For information on the Asia-Europe Meeting:

ASEM Infoboard: http://www.aseminfoboard.org
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Eurostat cooperation resources
For information on Eurostat’s statistical cooperation activities: http://ec.europa.
eu/eurostat/web/international-statistical-cooperation/overview

E-mail: ESTAT-STATISTICAL-COOPERATION@ec.europa.eu

See ‘Statistics explained’ for further insight into Eurostat’s international 
cooperation activities: 
http://ec.europa.eu/eurostat/statistics-explained/index.php/Non-
EU_countries

See in particular the article ‘Asia-Europe Meeting (ASEM) - a statistical 
portrait - key facts’
http://ec.europa.eu/eurostat/statistics-explained/index.php/Asia-
Europe_Meeting_%28ASEM%29_-_a_statistical_portrait_-_key_facts

See also
European External Action Service (EEAS): http://eeas.europa.eu
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