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Insurance Services
Statistics

Petra Sneijers

Total premiums written by EU insurance enterprisesin

1999 up by nearly 50% compared to 1995

The European Union insurance market® is composed in 1999 of 3853
insurance enterprises distributed into 2 187 non-life insurers (56.8%), 1 044
life insurers (27.1%), 237 composite insurers (6.2%) and 385 specialist
reinsurers (10.0%). This distribution has slightly changed since 1995 with life
insurers gaining 3 percentage points while non-life insurers lost nearly 5.
Alltogether the number of insurance enterprises dropped by 11.4% in the
period.

British life insurers represent nearly 30% of all EU life insurers, while the
non-life market does not register a dominant market in terms of number of
enterprises: 4 Member States indeed have shares weighting between 13%
and 16% of the total: the United Kingdom, Germany, France and the
Netherlands. Regarding the specialist reinsurance market, Luxembourg
declares over 65% of all EU specialist reinsurers.

The total premiums written generated by EU insurance enterprises amounts
to 756 198 Mio Euro in 1999, up by nearly 50% compared to 1995. 42.6% of
EU premiums by life insurance enterprises are written by British enterprises,
while German enterprises write 35.3% of non-life insurance enterprises
premiums. German specialist reinsurers, although representing only 10.9%
of all EU specialist reinsurance enterprises, represent three quarters of EU
premiums written.

Non-linked products with a share of 65.6% of the total still largely dominate
the EU? life insurance product portfolio, but are however slowly loosing
market share over the years. Looking at individual Member States, a few
countries show a different trend. This is the case for Denmark and
Luxembourg.

Motor vehicle insurance represents slightly over one third of EU? non-life
insurance premiums, closely followed by health and accident insurance
(26.1%). Fire and other damage to property insurance comes third with a
18.7% market share. At Member States level, the share of motor vehicle
insurance varies between 22.3% in the Netherlands and 60.4% in Italy.
Accident and health is the dominating product in Germany (35.8%) and the
Netherlands (46.3%), while Denmark records the highest level of premiums
in fire insurance with 40.8%.

The combined ratio for EU non-life products varies from 73.3% for credit and
suretyship to 112.4% for fire and other damage to property. Claims ratio
range from 46.6% for credit and suretyship to 87% for motor vehicle
insurance. Cost ratios are lowest with 19.4% in Accident and health and
around 30% in general liability, fire and property and assistance, legal
expenses and miscellaneous financial loss insurances. At national level both
claims and cost ratios show wide differences.

Total investments by EU insurance enterprises amount to over 3.5 Bio
Euro®, or nearly five times the level of gross premiums written. In the Euro-
zone they amount to 2.3 Bio Euro, and grew by 68.3% in the period 1995-
1999 in the Euro-zone.

! EU-15 excluding Greece.
2 EU-15 excluding Greece and the United Kingdom.
8 Underestimated due to incomplete data on the United Kingdom.



Figure 1: Evolution of the total number of EU-15 insurance enterprises, 1995-1999 *
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Source: Eurostat/SBS/STATONIS.
Table 1: Number of insurance enterprises, 1999
Total Life % of Non-life % of Composite % of Specialist % of
insurance insurance EU-15 insurance EU-15 insurance EU-15 reinsurance EU-15
enterprises enterprises total enterprises total enterprises total enterprises  total
EU-15" 3853 1044 100.0 2187 100.0 237 100.0 385 100.0
EUR-11" 2778 614 58.8 1603 73.3 192 81.0 369 95.8
B 156 23 2.2 81 3.7 38 16.0 14 3.6
DK 231 91 8.7 131 6.0 - - 9 2.3
D 492 123 11.8 327 15.0 - - 42  10.9
EL : : : : : : : : :
E 321 52 5.0 204 9.3 61 25.7 4 1.0
F 457 92 8.8 298 13.6 34 143 33 8.6
IRL 122 40 3.8 82 3.7 - - : :
| 215 82 7.9 104 4.8 20 8.4 9 2.3
L 336 57 5.5 22 1.0 0 0.0 257 66.8
NL 400 109 104 291 133 - - : :
A 59 5 0.5 18 0.8 32 135 4 1.0
P 53 17 1.6 28 1.3 7 3.0 1 0.3
FIN 167 14 1.3 148 6.8 - - 5 1.3
S 149 34 3.3 108 4.9 - - 7 1.8
UK 695 305 29.2 345 158 45 19.0 : :
IS 14 3 - 10 - - - 1 -
N 110 15 - 95 - - - 0 -
EEA! 3977 1062 - 2292 - 237 - 386 -
CH 173 30 - 108 - - - 35 -

(1) For available data only.

Source: Eurostat/SBS/STATONIS.
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Figure 2: Evolution of EU-15 gross premiums written (Mio Euro), 1995-1999 *
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Table 2: Gross premiums written of insurance enterprises, 1999 (Mio Euro)
Total Life % of Non-life % of Composite % of Specialist % of
insurance insurance EU-15 insurance EU-15 insurance EU-15 reinsurance EU-15
enterprises enterprises  total enterprises  total enterprises  total enterprises  total
EU-15" 756198 329124  100.0 208 923 100.0 170305 100.0 47 846  100.0
EUR-11" 495995 171489 52.1 162 427 7.7 115109 67.6 46 970 98.2
B 18978 1970 0.6 3832 1.8 13175 7.7 : :
DK 11260 6614 2.0 3817 18 - - 829 1.7
D 168533 59085 18.0 73853 353 - - 35596 744
EL : : : : : : : : :
E 33150 9984 3.0 6472 3.1 15 998 9.4 696 15
F 127497 34082 10.4 42 391 20.3 45 932 27.0 5093 10.6
IRL 11904 8528 2.6 3376 1.6 - - : :
| 66714 26219 8.0 10578 51 28249 16.6 1668 35
L 7975 4688 14 647 0.3 0 0.0 2639 55
NL 36743 21193 6.4 15 550 7.4 - - : :
A 12414 447 0.1 1718 0.8 8 966 5.3 1282 2.7
P 6529 2140 0.7 1595 0.8 2788 1.6 5 0.0
FIN 5559 3152 1.0 2416 1.2 - - -9 0.0
S 17 200 10843 3.3 6 310 3.0 - - 47 0.1
UK 231743 140178 42,6 36 368 17.4 55 197 32.4 : :
IS 229 13 - 206 - - - 10 -
N 6698 3138 - 3561 - - - 0 -
EEA' 763124 332275 212 689 = 170 305 = 47 855 =
CH 49195 24513 - 16 060 - - - 8 622 -
(1) For available data only.
Source: Eurostat/SBS/STATONIS.
—
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Table 3: Life insurance products: Gross direct premiums written, 1999 * (Mio Euro)
Accident

Non- Linked Capital Other Group and

linked life life Tontine redemption life pension health

EU-152 169 328 69 103 1259 6 378 519 11 136 353
EUR-112 161 331 69 075 1259 6 378 459 2051 121
B 5153 4029 : 2 : : :
DK 1678 28 : : : 4683 210
D 56 578 2 259 : : : : 3
EL : : : : : : :
E 10 300 6 484 0 4 0 0 0
F 48 476 24 015 113 1724 446 : :
IRL 1328 5288 : 170 : 1586 102
| 17 602 15 022 : 2921 0 45 17
L 802 3745 0 104 0 37 0
NL 12910 6 681 1146 : : : :
A 4 450 342 : : : : :
P 2916 275 0 449 0 0 0
FIN 817 934 : 1004 14 383 :
S 6318 : : 60 4 402 21
UK : : : :
IS 8 4 : 1
N 832 152 2137 16
EEA? 170 168 69 259 1259 6378 519 13 273 371
CH 7701 1124 15 279 192

(1) Including business of composite insurance enterprises.
(2) For available data only.

Source: Eurostat/SBS/STATONIS.
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Figure 3: Breakdown of life insurance products in EU-15 *,
gross direct premiums written, 1998 and 1999
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Table 4: Non-life insurance products: Gross direct premiums written, 1999 *

(Mio Euro)

Marine, Fire and Assistance, legal
Accident aviation other Credit expenses and Other
and Motor and damage to General and miscellaneous  non-life
health vehicle  transport property liability suretyship financial loss products
EU-152 58 148 78 267 5561 41 622 18 209 3483 9 394 7894
EUR-112 56 464 75 349 5203 38 485 17 893 3368 9392 7 552
B 5281 10166 451 7 607 5072 469 2997
DK 814 1164 107 1543 125 26 1 :
D 25559 19 536 1447 11 671 6513 954 3536 2252
EL : : : : : : : :
E 3093 6 765 308 556 662 333 249 3063
F 8670 14137 1381 9963 2538 752 1805 :
IRL 163 1087 37 518 569 41 254 :
| 3410 15840 627 3310 1920 679 151 294
L 22 184 209 104 39 9 79 0
NL 7196 3465 496 2 566 : : : 1827
A 1688 1990 88 1249 419 59 262 72
P 754 1403 54 424 48 28 33 0
FIN 627 776 105 517 112 45 28 43
S 871 1754 251 1594 191 89 1 343
UK : : : : : : : :
IS 18 92 26 52 13 0 :
N 266 1084 736 1178 91 11 154
EEA? 58 432 79 443 6 322 42 852 18 313 3494 9394 8 048
CH 4705 3944 351 3040 1385 111 453
(1) Including business of composite insurance enterprises.
(2) For available data only.
Source: Eurostat/SBS/STATONIS.
Figure 4: Breakdown of non-life insurance products in EU-15 %,
gross direct premiums written, 1998 and 1999
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Source: Eurostat/SBS/STATONIS.
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Table 5: Non-life insurance products: Gross claims incurred and gross operating expenses in % of gross
direct premiums written, 1999 *

Assistance,

Marine, Fire and legal
Accident aviation other Credit expenses and Other
and Motor and damage to General and miscellaneous  non-life
health vehicle  transport property liability  suretyship financial loss products

Gross claims incurred

EU-152 69.6 87.0 84.9 82.1 71.1 46.6 64.3 58.1
EUR-117 66.8 87.3 84.2 81.9 71.1 46.7 64.0 60.1

B 58.5 79.0 85.2 55.3 49.8 56.0 70.8
DK 58.5 67.8 88.2 90.2 52.5 -55.8 14.3 :
D 60.9 94.0 79.7 69.6 62.2 50.1 68.4 70.4
EL : : : : : : : :
E 75.7 79.6 76.0 80.4 87.4 544 394 60.2
F 79.5 88.6 94.3 132.1 104.9 44.0 59.3 :
IRL : : : : : : : :
| 65.1 91.0 98.7 57.6 98.5 414 55.6 33.0
L 37.3 83.3 89.9 62.3 139.1 35.3 49.2 :
NL 74.8 69.3 59.6 59.4 : : 47.9
A 69.8 88.1 95.0 76.3 93.4 74.2 41.3 117.9
P 54.8 67.1 24.2 28.7 30.9 30.5 30.5 0.7
FIN 82.6 95.3 90.6 79.5 76.3 -51.7 80.7 111.4
S 265.2 ° 87.7 97.4 79.3 83.6 721 : 14.1
UK : : : : : : : :
IS 60.3 120.8 47.1 62.9 107.4 114 : :
N 96.7 86.0 108.2 76.1 62.9 -29.0 : 81.0
EEA? 69.8 87.0 87.5 82.0 71.1 46.4 64.3 58.5

CH 81.2 82.7 62.1 73.0 61.2 48.6 65.7

Gross operating expenses

EU-152 19.4 20.8 22.7 30.3 29.9 26.7 30.4 28.4
EUR-112 19.8 21.2 23.7 31.8 30.2 27.2 30.3 29.3

B 26.9 30.4 27.1 38.9 32.5 24.2 28.0
DK : : : : : : : :
D 18.4 16.8 27.9 31.5 32.9 27.2 31.7 21.1
EL : : : : : : : :
E 16.0 20.3 27.7 34.3 22.3 39.9 56.3 35.0
F 20.8 20.3 19.3 27.1 22.7 23.1 26.4 :
IRL : : : : : : : :
| 30.2 19.3 24.7 30.5 30.7 29.2 37.1 36.4
L 25.3 22.9 14.5 29.2 19.8 5.2 18.9 :
NL 14.3 28.3 20.2 29.4 : : : 27.7
A 20.4 31.5 30.2 42.4 38.4 24.3 39.5 56.5
P 27.3 26.7 29.7 35.4 36.7 31.8 27.5 0.0
FIN 13.8 20.0 21.7 28.2 20.3 23.2 22.1 23.1
S 8.6 17.1 11.3 21.8 23.2 18.1 : 8.8
UK : : : : : : : :
IS 21.5 23.3 15.7 20.0 20.2 17.1 : :
N 23.1 23.1 23.1 23.1 23.1 23.7 : 23.1
EEA? 19.4 20.9 22.7 30.1 29.8 26.7 30.4 28.3

CH

(1) Including business of composite insurance enterprises.
(2) For available data only.
(3) Including one company who stands for about 86% of the claims incurred (2 044 Mio Euro) while they only earn 454 Mio Euro premiums.

Source: Eurostat/SBS/STATONIS.
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Figure 5: Evolution of EUR-11 total investments, 1995-1999
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Table 6: Total investments of insurance enterprises, 1999 (Mio Euro)
Total Life Non-life Composite Specialist
insurance insurance insurance insurance reinsurance

enterprises

enterprises

enterprises

enterprises

enterprises

EU-15t 3 688 256 2 256 568 446 476
EUR-11 2 368 824 1241 261 330811
B 86 019 9355 6 660
DK 123 862 111 938 10073
D 851017 527 754 160 883
EL : : :
E 79794 33 967 5871
F 727 784 275 649 90 495
IRL 43 805 34 953 8851
I 209 442 91171 15 063
L 30026 18 671 1577
NL 249 922 223077 26 845
A 46234 2845 2723
P 19 277 8 353 2190
FIN 25 504 15 465 9652
S 198 430 160 720 37617
UK ? 997 140 742 649 67 976
IS 577 28 518
N3 51723 42 722 9 001
EEA! 3 740 556 2299 319 455 995
CH 162 988 103 406 34 556

784 366

597 851
70 004

38 488
344 715
98 643
0

37 292
8 709

186 515

784 366

200 846

198 902
0

1851
162 380

1468
16 925

4 565
9777

3374
26
388
93

31
0

200 877
25 026

(1) For available data only.

(2) Excluding data for shares and variable-yield securities and units in unit trusts.

(3) New accounting standard. From 1999 onwards current value is used.
Source: Eurostat/SBS/STATONIS.
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