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Aims   
To provide students with an understanding of why Gross Domestic Product (GDP), 

which is an important indicator of market production, it is ill suited to measure 

societal well-being and to provide a first insight on the international movement of 

criticism of the use of GDP as single indicator of well-being and progress of societies. 

 

 

 

Learning Outcomes 
By the end of this module you should be able to orient in the vast literature on “GDP 

and Beyond” and you should be confident with the main international effort to give a 

new definition and a new set of measure to the multidimensional concept of well-

being. You should gain knowledge of important concepts in this domain such as 

quality of life, equity, sustainability and their relationship. The module will provide a 

list of the main web resources available for those interested in deepening the subject. 

 

 

 

Lecture Programme 
There is one modules for this topic of 90 minutes. There will be a 5-10 minute break 

after 45 minutes. 

 

Module Contents:  
 

Module I  

 Welcome and Introductions  

 Limit of the use of GDP as indicator of well-being 

 Analysis of the most common criticism 

 Analysis of some alternative ways of using national account data  

 The Stiglitz report 

 International experiences 

o Oecd 

o European Commission 

o Italy 

o Canada 

o United Kingdom 

 Web resources 
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Exercises and Assessment 
For those wishing to obtain the EMOS accreditation, you must undertake a formal 

assessment comprised of questions from all of the modules in this course. The 

assessment is a 100% of your overall mark for the course 
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Further Reading 
An extensive wealth of materials, publications and data on this subject can be found 

on: http://www.wikiprogress.org/index.php/Main_Page  
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