	18.6 Adjustment

	Deflation
The value rather than the volume of construction is recorded, because there are difficulties in collecting volume data, both in terms of time and its true valuation. For this reason, the data are adjusted by removing price changes due to inflation, in order to isolate the actual volume development. The deflation is applied with base year 2015, using the Consumer Price Index (CPI) as a deflator, in order to produce a series at constant prices. The deflated value results from the division of the collected turnover value data by the deflator. 

Calendar adjustment
The initial data refer to calendar quarters, which do not all have the same number of working days, and therefore the compiled indices are not comparable. In order to overcome this default, an adjustment of the indices takes place in order to make them of equal duration. 

The adjustment is made by multiplying the indices of two-digit level with appropriate weighting coefficient αt [image: ] calculated as follows:


where:
[image: ] : the average quarterly number of working days, of the current year,
 [image: ]: the number of working days in quarter t.
These weighting coefficients are reviewed annually.
The KAUs are classified into groups depending on the number of days these KAUs operate every quarter. For construction, there is only one group of KAUs, those that belong in enterprises operating only on official working days. 
On the basis of this classification and the corresponding number of working days, the working day adjustment coefficients are calculated using the proportional method. 

18.6.1 Seasonal adjustment 
Seasonal adjustment is the process of elimination of the effect of seasonality on the time-series in order to improve comparability over time. The seasonal adjustment is carried out by applying the method TRAMO-SEAT and by using the software JDemetra+ 2.0.0.
The seasonal adjustment is applied at the level of the overall index (Production Index in Construction) and for the two components of the index, Building Construction and Civil Engineering. For the adjustment of the overall index and the components, the direct approach is applied, namely each time-series is seasonally adjusted independently. 
Seasonally adjusted data are available from Q1 2000 onwards, at the following link:
http://www.statistics.gr/en/statistics/-/publication/DKT66/-. 
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