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TABLESAND CHARTSBY COUNTRY

The tables and charts on Pages 1 to 78 present nominal and real effective exchange rates of the
currencies of the European Union Member States, as well as Japan, the United States, Switzerland,
Norway, Turkey, Canada, Australia, New Zealand, Mexico, Russia, China, Hong Kong and Korea.
Aggregate measures for the European Union as awhole (EU27) and the group of countries participating
in the euro area (EA17) are presented as well. Each country (or country group) is compared with (the
rest of) 36 industria countries (the 27 EU countries, Norway, Australia, Canada, Japan, the United
States, Mexico, New Zealand, Turkey and Switzerland), with the European Union and with the euro
area.

The tables on Pages 79 to 87 present cross-nationa tables (vs. IC36) of nominal and rea effective
exchange rates of the currencies of the EU, the USA and Japan as well as aggregate measures for the EU
and the euro area. Each cross-national table of real effective exchange rates is based on a single price or
cost deflator. These tables aim to facilitate a comparison of developments in the countries. The fina
tables show the latest double export weight matrices that were used to calcul ate effective exchange rates.
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EA17 and EU27

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
EAL7/EU27 EA17 EA17 EAL17 EU27 EA17 EA17 EA17 EU27 EA17 EA17 EA17 EU27

vs EU27 vs IC36 vs gr4l vsIC36 vs EU27 vs IC36 vs gr4dl vsIC36 vs EU27 vs IC36 vs gr4l vsIC36
1999 97.0 89.5 88.1 84.4| Q2-09 118.2 1119 111.9 104.0| Jan-10 -1.5 -1.9 -2.1 -2.0
2000 91.9 82.2 80.7 76.8| Q3-09 115.8 112.0 112.7 106.5 Feb-10 -0.9 -2.3 -2.4 -3.0
2001 94.2 84.8 834 79.8 | Q4-09 117.8 113.4 113.8 106.9 Mar-10 0.4 -0.6 -0.9 -1.2
2002 94.6 87.8 87.0 84.4| Q1-10 1153 108.6 108.6 101.4| Apr-10 -1.6 -1.3 -1.5 -0.9
2003 101.5 98.0 98.1 95.0| Q2-10 112.8 103.4 102.6 94.9 May-10 -0.1 -2.7 -3.0 -4.7
2004 100.8 101.1 101.8 100.8| Q3-10 111.2 102.2 102.3 94.4 Jun-10 -1.5 -2.0 -1.9 -2.2
2005 100.0 100.0 100.0 100.0| Q4-10 112.3 104.0 104.6 96.5 Jul-10 0.2 15 2.0 2.4
2006 99.5 101.2 100.0 102.8| Q1-11 110.9 103.9 104.0 97.3 Aug-10 -1.2 -0.6 -0.3 0.1
2007 99.0 104.7 103.2 109.4| Q2-11 112.7 106.5 106.5 100.2 Sep-10 0.5 0.3 0.5 0.1
2008 106.1 109.0 108.1 110.8| Q3-11 1136 1056 105.6 98.1 Oct-10 1.9 3.1 35 3.7
2009 118.0 112.1 112.4 104.7 | Q4-11 114.0 104.7 104.7 96.0 Nov-10 -1.0 -1.1 -1.1 -1.0
2010 112.7 104.5 104.5 96.9| Q1-12 1115 102.0 101.5 93.7 Dec-10 -0.5 -1.6 -2.0 -2.4
2011 1126 1051  105.2 97.9| Q2-12 110.2  100.9  100.6 92.9| Jan-11 -0.9 0.0 -0.2 1.0
Feb-11 -0.3 1.1 1.1 2.2
130 EAL7/EU27 - NEER Mar-11| 1.4 16 16 1.4
EA17 vs EU27 Apr-11 0.7 1.5 1.5 2.1
oo EA17vsIC36 | A May-11 -0.3 -0.8 -0.8 -1.0
----- EAL7 vs gr4l Jun-11 0.9 0.3 0.2 -0.2
EU27 vs IC36 Jul-11 0.0 -0.7 -0.9 -1.2
1101 Aug-11 0.0 0.3 0.6 0.4
Sep-11 0.6 -0.8 -0.7 -2.2
100 1 Oct-11 0.3 0.3 0.4 0.2
Nov-11 0.0 -0.3 -0.7 -0.7
90 Dec-11 -0.9 -1.5 -1.6 -1.8
Jan-12 -1.1 -2.0 -2.1 -2.4
80 1,2 Feb-12 -0.7 0.4 0.3 1.6
Mar-12 -0.2 0.6 0.2 1.2
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.5 -0.4 -0.2 -0.3
May-12 -0.3 -1.4 -1.0 2.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 00 09 05 17

2. Relative price indicators, based on HICP / CPI

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
EAL7/EU27 EA17 EA17 EAL17 EU27 EAl7 EA17 EA17 EU27 EA17 EA17 EAL17 EU27

vs EU27 vs IC36 vs gr4l vsIC36 vs EU27 vsIC36 vs gr4l vsIC36 vs EU27 vs IC36 vs gr4l vsIC36
1999 97.3 94.2 95.5 92.1| Q2-09 113.7 1089 106.1 103.0| Jan-10 -2.4 -3.0 -3.2 -3.0
2000 91.9 84.9 85.7 81.6| Q3-09 110.6 108.3 106.0 105.0 Feb-10 -0.8 -2.1 -2.4 -2.8
2001 93.9 86.3 86.7 82.7| Q4-09 112.4 109.5 106.9 105.3 Mar-10 0.9 -0.1 -0.4 -0.7
2002 94.6 88.9 89.8 86.4| Q1-10 109.2 1042 1011 99.3| Apr-10 -1.8 -1.3 -1.6 -0.8
2003 101.5 98.6 100.0 96.0| Q2-10 106.9 99.6 95.9 93.5 May-10 -0.2 -2.6 -3.0 -4.5
2004 100.9 101.5 102.9 101.4| Q3-10 105.0 98.3 95.1 93.1 Jun-10 -1.6 -2.0 -2.0 -2.1
2005 100.0 100.0 100.0 100.0| Q4-10 1059 100.1 97.0 95.2 Jul-10 -0.1 12 15 2.3
2006 99.2 100.6 99.0 102.0| Q1-11 103.9 99.5 95.7 96.1 Aug-10 -1.1 -0.5 -0.2 0.2
2007 98.1 103.5 101.1 108.2 | Q2-11 105.7 102.2 98.1 99.1 Sep-10 0.5 0.3 0.5 0.0
2008 1039 1069 1039 109.1| Q3-11 106.3  101.2 96.9 96.9 Oct-10 1.9 3.0 3.3 35
2009 113.2 1087 106.1 103.3| Q4-11 106.7  100.6 96.2 95.2| Nov-10 -1.2 -1.2 -1.4 -0.9
2010 106.5 100.5 97.1 95.3| Q1-12 103.9 97.6 92.9 92.7 Dec-10 -0.6 -1.3 -1.8 -1.8
2011 105.4 100.8 96.6 96.7 | Q2-12 103.1 97.0 92.6 92.2 Jan-11 -1.7 -0.9 -1.2 0.3
Feb-11 -0.2 1.4 1.3 25
150 EA17/EU27 - REER (HICP/CPI) Mar-11. 21 21 21 17
EAL7 vs EU27 Apr-11 0.4 15 1.4 2.2
B EAl7vsIC36 | May-11|  -0.5 -1.2 1.1 -15
----- EA17 vs gr4l Jun-11 1.0 0.5 0.2 0.0
EU27 vs IC36 Jul-11 -0.2 -0.9 -1.4 -1.4
1101 Aug-11 0.1 0.4 0.8 0.5
Sep-11 0.7 -0.6 -0.4 -1.9
100 1 Oct-11 0.3 0.3 0.3 0.2
Nov-11 -0.2 -0.4 -0.9 -0.6
90 A Dec-11 -0.9 -1.3 -1.4 -15
Jan-12 -1.8 -2.8 -3.0 -3.2
80 - Feb-12 -0.5 0.8 0.8 1.9
Mar-12 0.4 1.1 0.7 1.6
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.6 -0.4 -0.2 -0.3
May-12 -0.5 -1.4 -1.1 -2.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 01 08 05 15
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

EA17/EU27 - REER (PGDP)

enzevzr || EALT EAL7 EU27 EAL7 EAL7 Eozr | ‘ EAL7 vs EUZ7
vs EU27 vs IC36 vs IC36 vs EU27 vs IC36 vs IC36 120 N\ ——EAl17vsIC36 | |
1999 100.7 95.3 93.9| Q2-09 111.7 107.0 107.9 ——EU27vs IC36
2000 94.7 85.6 26.9| Q3-09 109.0 107.1 108.0
2001 96.7 87.4 91.1| Q4-09 110.5 108.3 109.6 || 110
2002 96.8 90.2 80.4| Qi-10 107.6 103.7 109.6
2003 103.2 99.9 82.1| Q2-10 104.9 98.6 113.0 || 100 1
2004 101.4 101.9 86.6| Q3-10 103.0 97.3 110.0
2005 100.0 100.0 26.7| Q4-10 103.7 98.8 100.0( 90
2006 98.1 99.8 101.6 | Q1-11 102.2 98.3 98.2
2007 96.5 102.3 1000 | Q2-11 103.7 100.6 101.7 || so |
2008 101.2 104.7 1015| Q3-11 104.3 99.5 104.4
2009 111.2 107.1 107.9| Q4-11 104.4 98.5 105.1{ 10 e
2010 104.6 99.5 108.0 Q1-12 101.9 95.9 99.9 95 97 99 01 03 05 07 09 11
2011 103.4 99.1 1025 | Q2-12 100.5 94.7 93.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 EALTIEU27 - REER (PX)
enzevzr || EALT EAL7 EU27 EAL7 EAL7 EU27 EAL7 Ve EUZ
vs EU27 vsIC36 vsIC36 vs EU27 vsIC36 vs IC36 — EA17vsIC36
1999 98.6 96.4 101.9| Q2-09 106.6 104.4 100.0 _
2000 93.9 88.4 97.2| Q3-09 1037 1047  1oLe| MO - EU27vsI1C36 |- - -~
2001 96.3 89.5 99.9| Q4-09 105.5 106.2 102.8
2002 97.0 925 95.1| Qi-10 103.5 102.0 104.2
2003 101.4 100.5 855| Q2-10 101.7 97.2 105.4 || 100 -
2004 100.3 101.6 85.8| Q3-10 100.3 96.0 104.9
2005 100.0 100.0 90.3| Q4-10 101.2 97.3 105.8
2006 98.8 99.5 99.7| Q1-11 99.7 96.7 105.3| 90
2007 98.9 102.3 1025| Q2-11 101.0 98.6 108.4
2008 101.2 103.1 1000| Q3-11 101.5 975 106.0
2009 106.4 104.8 100.2| Q4-11 101.6 96.6 97.3| g B S
2010 101.6 98.2 1051 Q1-12 99.2 94.1 26.8 o5 97 9 01 03 05 07 09 11
2011 100.9 97.4 104.2 | Q2-12 98.0 93.3 101.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 EAL7/EU2T - REER (ULCE)
enzevzr || EALT EAL7 EU27 EAL7 EAL7 EU27 EA17 vs EU27
vs EU27 vsIC36 vsIC36 vs EU27 vsIC36 vsIC36 |[ 130 4pwe - - | ——EA17vsIC36 |- ——————— — — 1
1999 103.0 94.0 86.8| Q2-09 112.1 108.8 104.2 ——EU27vs IC36
2000 95.1 84.1 775| Q3-09 109.5 109.2 107.1
2001 95.6 85.0 79.2| Q4-09 110.9 1103 107.7
2002 96.7 88.7 84.0| Qi-10 107.9 105.3 102.0
2003 103.6 98.9 945| Q2-10 105.1 99.8 95.3
2004 102.1 102.0 101.0| Q3-10 103.2 98.4 94.6
2005 100.0 100.0 100.0| Q4-10 104.1 100.0 96.6
2006 97.8 99.5 101.4| Q1-11 102.9 99.7 97.3
2007 94.9 101.1 107.3| Q2-11 104.6 102.2 100.2
2008 100.2 104.5 108.9| Q3-11 105.5 101.3 98.0
2009 111.5 108.9 104.9| Q4-11 105.9 100.5 96.0
2010 104.8 100.8 97.1| Q1-12 103.4 97.9 93.8
2011 104.4 100.8 97.8| 0Q2-12 102.2 96.9 92.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 EAL7/EU27 - REER (ULCM)
enzevzr || EALT EAL7 EU27 EAL7 EAL7 EU27 EAL7 ve EU27
vs EU27 vsIC36  vs IC36 Vs EU27 vsIC36 vsIC36 f| 1,0 V™ | — Ea17vsicas | — - — — - -
1999 100.0 91.4 90.8| Q2-09 123.6 119.2 113.8 — tU27ve 103
2000 92.9 815 85.1| Q3-09 121.8 120.0 112.7
2001 93.2 815 75.0| Q4-09 123.3 120.2 104.7 || 110
2002 95.2 86.4 754| Q1-10 119.2 112.9 104.9
2003 102.6 97.0 815| Q2-10 115.2 105.3 109.8 | 00
2004 102.8 102.1 92.1| Q3-10 112.7 102.6 112.5
2005 100.0 100.0 1005| Q4-10 113.7 103.7 111.5( 90+
2006 99.2 99.4 1000| Q1-11 112.6 103.4 103.4
2007 94.6 100.6 99.6| Q2-11 114.9 106.3 947 4
2008 102.9 106.9 106.4 | Q3-11 116.1 105.6 92.6
2009 123.0 118.8 1100| Q4-11 116.6 104.8 egoff | N
2010 115.0 106.0 109.7| Q1-12 113.9 102.0 945
2011 1149  104.9 96.1| Q212 1123 100.8 g7.4f % 9 %9 01 0305 07 09l
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Belgium - euro (before 1999: BEF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
BE vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 100.0 99.3 95.8 949 Q2-09 99.8 103.7 1045 104.8 Jan-10 0.0 -0.3 -0.7 -0.9
2000 100.0 98.0 92.6 91.5| Q3-09 99.8 103.3 104.6 105.2 Feb-10 0.0 -0.2 -0.9 -1.0
2001 100.0 98.6 93.8 92.7| Q4-09 99.8 103.7 1051 105.7| Mar-10 0.0 0.1 -0.1 -0.3
2002 100.0 98.7 94.9 94.2| Q1-10 99.8 103.2 1035 103.6 Apr-10 0.0 -0.4 -0.5 -0.7
2003 100.0 100.3 99.2 99.2| Q2-10 99.8 102.7 101.5 101.1 May-10 0.0 -0.1 -1.1 -1.4
2004 100.0 100.2 100.3 100.6 | Q3-10 99.8 1024 1012 101.0| Jun-10 0.0 -0.3 -0.8 -0.9
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 1027 101.9 102.0 Jul-10 0.0 0.1 0.6 0.9
2006 100.0 99.9 100.4 100.0| Q1-11 99.8 102.4 101.8 101.7 Aug-10 0.0 -0.3 -0.2 -0.1
2007 99.9 99.7 101.7 101.4| Q2-11 99.8 102.8 103.0 103.0 Sep-10 0.0 0.1 0.2 0.3
2008 99.8 101.3 1036 103.5| Q3-11 99.8 103.0 102.6 102.6 Oct-10 0.0 0.4 1.3 1.6
2009 99.8 103.6 104.6 105.1| Q4-11 99.8 103.0 102.0 101.9 Nov-10 0.0 -0.2 -0.5 -0.5
2010 99.8 102.7 102.1 102.0| Q1-12 99.8 102.5 101.0 100.5 Dec-10 0.0 -0.1 -0.6 -0.9
2011 99.8 1027 1024 102.4| Q2-12 99.8 102.2 100.5  100.1 Jan-11 0.0 -0.2 0.0 0.0
. Feb-11 0.0 0.0 0.4 0.5
110 Belgium - NEER Mar-11| 0.0 03 07 0.8
Apr-11 0.0 0.2 0.7 0.7
May-11 0.0 -0.1 -0.3 -0.3
105 Jun-11 0.0 0.2 0.2 0.1
Jul-11 0.0 0.0 -0.3 -0.4
Aug-11 0.0 0.0 0.1 0.3
Sep-11 0.0 0.1 -0.5 -0.5
100 4 Oct-11 0.0 0.0 0.1 0.1
Nov-11 0.0 0.0 -0.2 -0.4
RS Vs EAL7 Dec-11 0.0 -0.2 -0.6 0.8
I e N L N vs EU27 Jan-12 0.0 0.3 0.8 0.9
vs IC36 Feb-12 0.0 -0.1 0.2 0.2
..... vs gral Mar-12 0.0 0.1 0.2 0.1
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : Apr-12 0.0 -0.1 -0.2 -0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.1 0.6 05
Jun-12 0.0 0.0 -0.4 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
BE vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 100.4 99.5 97.2 97.3| Q2-09 1009 104.1 104.7 103.9 Jan-10 -0.8 -1.3 -1.9 2.1
2000 101.0 98.8 94.1 93.8| Q3-09 100.7 103.3 104.4 103.6 Feb-10 1.9 1.7 1.1 0.8
2001 100.9 99.2 94.9 94.5| Q4-09 101.0 103.9 105.1 104.3 Mar-10 -0.4 -0.2 -0.4 -0.5
2002 100.2 98.8 95.3 95.2| Q1-10 101.3 103.6 1035 102.2 Apr-10 0.2 -0.2 -0.4 -0.5
2003 99.7 100.0 99.0 99.4| Q2-10 102.0 103.9 102.5 100.6 May-10 0.3 0.2 -0.8 -1.1
2004 99.5 99.7 99.9 100.4| Q3-10 101.8 103.3 101.8 100.1 Jun-10 0.1 -0.3 -0.7 -0.8
2005 100.0 100.0 100.0 100.0| Q4-10 102.3 1040 103.1 1015 Jul-10 -1.6 -1.5 -1.0 -0.8
2006 100.3 100.1 100.5 99.9| Q1-11 102.6 103.8 103.1 101.1 Aug-10 1.9 1.6 1.7 1.7
2007 100.0 99.6 101.4 100.6 | Q2-11 102.8 104.5 104.5 102.6 Sep-10 -0.1 0.1 0.1 0.2
2008 101.3 102.4 104.4 1034 | Q3-11 102.7 104.5 104.0 101.9 Oct-10 -0.1 0.3 1.1 1.4
2009 1009 1039 1047 103.9| Q4-11 103.0 104.7 103.7 101.6| Nov-10 0.0 -0.2 -0.4 -0.6
2010 101.9 103.6 102.8 101.1| Q1-12 103.2 104.4 102.8 100.2 Dec-10 0.0 -0.2 -0.6 -0.8
2011 102.8 104.3 103.8 101.8| Q2-12 102.9 103.9 102.2 99.8 Jan-11 -0.6 -1.0 -0.9 -1.1
Belgium - REER (HICP/CPI) ;Z?ﬂ _cl):; _é:g Sé g:g
Apr-11 -0.1 0.0 0.5 0.6
May-11 0.2 0.1 -0.3 -0.3
Jun-11 0.4 0.6 0.6 0.5
Jul-11 -1.1 -11 -1.4 -1.7
Aug-11 1.3 1.3 1.4 1.6
Sep-11 -0.4 -0.3 -0.8 -0.8
Oct-11 -0.1 0.0 0.0 0.0
Nov-11 0.3 0.2 0.1 -0.1
Vs EAL7 Dec-11 0.2 0.4 -0.8 -0.9
- I . W . WY A vs EU27 | Jan-12|  -0.6 -0.9 -1.6 -1.8
vs IC36 Feb-12 1.7 1.6 2.0 2.1
_____ vs gra1 Mar-12 -0.9 -0.8 0.5 -0.5
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.2 -0.4 -0.4 -0.4
May-12 0.1 -0.1 -0.6 -0.5
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 0.0 03 02
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Belgium - REER (PGDP)

115

BE vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 99.3 99.1 96.6| Q2-09 101.4 104.2 1045|100 A~ - - - - - - - - oo ]
2000 99.8 98.3 93.4| Q3-09 101.6 103.8 104.8
2001 99.3 98.4 93.9| Q4-09 101.8 104.4 105.5
2002 98.9 98.0 94.7| 0110 102.1 104.1 w4l AN T A ]
2003 98.9 99.5 98.7| Q2-10 102.4 103.9 102.4
2004 99.4 99.6 99.9| Q3-10 102.7 103.8 1022 100+ - WA o - NS
2005 100.0 100.0 100.0| Q4-10 103.0 104.3 103.2
2006 100.7 100.3 1005 Q1-11 103.3 104.2 103.3 vs EAL7
2007 100.8 100.1 101.7| Q2-11 103.5 104.8 104.6( 9 vs EU27 [ ]
2008 101.1 101.7 103.4| Q3-11 103.7 105.1 104.3 vs IC36
2009 101.5 104.2 104.8| Q4-11 103.9 105.3 38 oof o T
2010 102.6 103.9 103.0| Q1-12 104.0 104.8 102.8
2011 1036 1048  1040| Q2-12 1041 1045  102.3| ® 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 115 Belgium - REER (PX)
BE vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 €36 fljol ]
1999 94.3 93.9 925| Q2-09 100.3 101.8 102.3
2000 96.0 94.5 91.2| Q3-09 100.1 101.1 102.3
2001 96.6 95.7 92.4| Q4-09 100.5 101.9 1032 S T T T T T T T T T T T T T T T T A
2002 96.5 95.7 93.4| Q1-10 101.2 102.2 102.4
2003 96.4 96.7 96.5| Q2-10 102.0 102.6 101.2[| 100 N~~~ -~~~ L - ¥ — 1
2004 98.0 98.0 98.5| Q3-10 102.7 103.0 101.5
2005 100.0 100.0 100.0| Q4-10 103.3 103.8 1027 o5+ -N\--- LA
2006 100.2 99.9 99.9| Qi-11 103.7 103.9 102.8 vs EAL7
2007 101.0 100.8 101.9| Q2-11 104.0 104.5 1040 gol N _______ vs EU27 | |
2008 102.4 102.8 103.8| Q3-11 104.1 104.7 103.6 vs IC36
2009 100.5 102.0 102.7| Q4-11 104.2 104.7 1031 . e
2010 102.3 102.9 102.0| Q1-12 104.1 104.1 102.0
2011 1040 1044  1034| Q212 1041 1037  lo15| ¥ % %9 01 03 05 07 09 1L
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 15 Belgium - REER (ULCE)
BE vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 100.8 101.1 97.7| Q2-09 102.7 105.5 1064 || M0 f\-———--——--- oo
2000 99.9 98.5 93.0| Q3-09 102.5 104.9 106.4
2001 101.8 100.6 95.4| Q4-09 102.6 105.3 106.9 | 105
2002 101.7 100.8 96.8| Q1-10 102.9 105.0 105.4
2003 100.7 101.5 100.2| Q2-10 103.3 104.7 103.6
2004 99.4 99.8 100.0| Q3-10 103.7 104.8 103.6 (| 100 - - N\FANLSL PRI T - -]
2005 100.0 100.0 100.0| Q4-10 104.2 105.5 104.8
2006 101.4 100.9 101.1| Q1-11 104.7 105.7 105.1 vs EAL7
2007 102.5 101.4 102.8| Q2-11 105.2 106.6 1067 T """ X - vs EU27 [ |
2008 103.5 103.8 1056 | Q3-11 105.6 107.2 106.7 vs IC36
2009 102.7 105.4 106.5| Q4-11 106.0 107.6 w065\ b
2010 103.5 104.9 104.4| Q1-12 106.3 107.3 105.7 95 o7 99 o1 03 05 07 09 11
2011 105.4 106.7 106.2| Q2-12 106.5 107.2 105.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 115 Belgium - REER (ULCM)
BE vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36 {0}
1999 98.9 98.8 94.9| Q2-09 100.5 105.5 107.7
2000 98.5 96.8 90.6| Q3-09 101.3 106.0 108.8
2001 100.7 99.1 92.8| Q4-09 102.4 107.4 110.1 || 1051
2002 99.7 98.6 93.9| Q1-10 1035 107.8 108.7
2003 100.2 100.8 98.9| Q2-10 104.4 107.9 106.8 || 100 -
2004 99.3 99.9 100.0| Q3-10 104.7 107.6 106.1
2005 100.0 100.0 100.0| Q4-10 104.5 107.7 106.4 || 95
2006 104.2 103.9 103.8| Q1-11 104.0 106.9 105.8 vs EA17
2007 106.0 104.6 106.0| Q2-11 103.5 107.0 1066 gol - NJ________ vs EU27 | |
2008 1015 102.3 1045 Q3-11 103.3 107.0 106.1 vs IC36
2009 101.0 105.9 1082 Q4-11 103.5 107.2 057\ gg |
2010 104.3 107.7 107.0| Q1-12 103.9 107.1 105.1 95 97 99 01 03 05 07 09 11
2011 103.6 106.9 106.0| Q2-12 104.5 107.3 105.0

PCCR -4




Bulgaria - BGN

1. Trade-weighted currency indices

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

BG vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.3 98.0 86.1 84.8 | Q2-09 99.8 103.3 105.7 106.9 Jan-10 0.0 -0.4 -0.9 -1.1
2000 99.6 97.7 86.0 84.4| Q3-09 99.8 102.8 105.7 107.3 Feb-10 0.0 -0.2 -0.6 -0.9
2001 100.4 99.0 92.6 90.8| Q4-09 99.8 103.1 106.3 107.8 Mar-10 0.0 -0.1 -0.2 -0.4
2002 100.3 99.4 95.6 9441 Q1-10 99.8 102.5 104.6 105.5 Apr-10 0.0 -0.1 -0.5 -0.7
2003 100.4 100.8 100.1 100.0 | Q2-10 99.8 102.4 103.2 103.3 May-10 0.0 0.2 -0.6 -1.0
2004 100.2 100.7 101.3 101.6 | Q3-10 99.8 102.3 103.0 103.4 Jun-10 0.0 0.0 -0.4 -0.5
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 102.4 103.6 104.4 Jul-10 0.0 0.0 0.5 0.9
2006 100.0 99.8 100.8 100.3 | Q1-11 99.8 102.1 104.0 104.5 Aug-10 0.0 -0.2 -0.3 -0.2
2007 99.9 99.4 101.4 101.1| Q2-11 99.8 102.2 104.8 105.5 Sep-10 0.0 0.1 0.1 0.3
2008 99.8 100.5 103.1 103.3| Q3-11 99.8 102.6 105.5 106.1 Oct-10 0.0 0.2 0.8 1.2
2009 99.7 103.2 105.8 107.1| Q4-11 99.8 103.0 105.7 106.2 Nov-10 0.0 -0.1 -0.2 -0.3
2010 99.7 102.4 103.5 104.0| Q1-12 99.8 102.6 104.6 104.6 Dec-10 0.0 0.0 -0.2 -0.5
2011 99.7 102.5 104.8 105.4| Q2-12 99.8 102.6 104.3 104.3 Jan-11 0.0 -0.2 0.2 0.0
. Feb-11 0.0 -0.1 0.5 0.5
120 Bulgaria - NEER Mar-11| 0.0 0.1 0.4 05
Apr-11 0.0 -0.1 0.2 0.4
110 | May-11 0.0 0.0 0.0 -0.1
Jun-11 0.0 0.3 0.4 0.4
100 Jul-11 0.0 0.1 0.1 -0.1
Aug-11 0.0 0.1 0.6 0.8
90 Sep-11 0.0 0.3 -0.2 -0.2
Oct-11 0.0 0.1 0.3 0.4
80 1 Nov-11 0.0 0.1 0.1 0.4
vs EAL7 Dec-11 00  -0.2 04 06
nr-—-—F T T T T T vs EU27 | — Jan-12[ 00 02 07  -09
ol L o vs IC36 Feb-12 0.0 0.2 0.1 0.2
""" vs gral Mar-12 0.0 0.0 0.3 0.1
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 0.0 -0.1 0.0
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.1 03 03
Jun-12 0.0 0.1 -0.3 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
BG vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 79.1 79.3 79.6 81.9| Q2-09 121.8 1245 1245 123.2 Jan-10 1.4 0.7 -0.1 -0.5
2000 85.4 84.8 82.6 83.8| Q3-09 122.1 124.1 124.6 123.5 Feb-10 -0.1 -0.2 -0.7 -1.1
2001 90.0 89.6 88.8 88.9| Q4-09 121.8 124.1 124.6 123.4 Mar-10 -0.8 -0.7 -0.8 -0.9
2002 93.0 92.6 91.9 92.2] Q1-10 123.2 124.4 123.3 121.2 Apr-10 0.7 0.6 0.2 0.0
2003 93.1 93.9 94.4 95.3| Q2-10 123.1 124.3 121.8 118.8 May-10 -0.1 0.0 -0.7 -11
2004 96.6 97.3 98.4 99.2| Q3-10 123.8 124.6 122.0 119.2 Jun-10 -0.4 -0.5 -0.8 -0.9
2005 100.0 100.0 100.0 100.0 | Q4-10 124.0 124.8 122.6 120.2 Jul-10 0.9 0.7 1.2 1.4
2006 105.1 104.8 105.1 104.1| Q1-11 125.5 125.6 124.3 121.1 Aug-10 0.0 -0.2 -0.3 -0.2
2007 110.5 109.6 110.3 109.0 | Q2-11 123.9 124.2 123.6 120.7 Sep-10 -0.2 -0.1 -0.1 0.0
2008 119.6 119.6 120.3 1185 | Q3-11 124.3 125.1 124.8 121.5 Oct-10 -0.1 0.1 0.5 0.9
2009 122.0 124.5 124.6 123.2| Q4-11 123.5 124.8 124.0 120.6 Nov-10 0.5 0.3 0.2 0.0
2010 123.5 124.5 122.3 119.6 | Q1-12 124.5 125.1 123.3 119.3 Dec-10 0.2 0.1 0.1 -0.3
2011 124.3 124.9 124.0 120.7 | Q2-12 123.2 123.9 121.8 117.9 Jan-11 1.2 0.7 0.9 0.6
Feb-11 0.1 0.0 0.6 0.6
130 Bulgaria - REER (HICP/CPI) Mar-11 0.9 07 03 02
Apr-11 -0.6 -0.7 -0.5 -0.3
May-11 0.1 0.0 -0.2 -0.3
Jun-11 -0.3 0.0 0.3 0.2
Jul-11 0.9 0.9 0.9 0.6
Aug-11 -0.3 -0.1 0.3 0.6
Sep-11 -0.8 -0.4 -0.9 -0.8
Oct-11 0.0 0.1 0.1 0.1
Nov-11 0.0 0.1 -0.2 -0.6
vs EA17 Dec-11 0.0 -0.2 -0.4 -0.6
vs EU27 Jan-12 1.1 0.7 0.0 -0.4
vs IC36 Feb-12 0.1 -0.1 0.0 0.1
vs gral Mar-12 -1.2 -1.0 -0.6 -0.8
Apr-12 -0.2 -0.2 -0.4 -0.3
May-12 0.0 0.1 -0.4 -0.3
Jun-12 -0.4 -0.4 -0.6 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Bulgaria - REER (PGDP)

BG vs (the rest of) vs (the rest of) 130 |
EA17 EU27 IC36 EA17 EU27 IC36
1999 83.3 84.3 83.7| Q2-09 122.4 124.3 124.2
2000 87.6 87.6 845 Q3-09 122.9 124.1 124.6 || 110 -
2001 91.3 91.6 90.1| Q4-09 123.3 124.8 125.5
2002 93.1 93.4 92.6| Q1-10 123.7 124.3 1237 go |
2003 93.1 94.3 95.0 Q2-10 124.4 1245 122.4
2004 95.0 95.9 96.9| Q3-10 125.3 125.2 122.8
2005 100.0 100.0 100.0| Q4-10 126.5 126.3 124.2 70
2006 105.1 104.4 1047 Q1-11 127.9 127.1 125.7 vs EAL7
2007 112.0 110.5 111.3| Q2-11 129.2 128.3 1275 so} - P -~ vs EU27 |-
2008 118.9 117.7 1182 Q3-11 130.2 129.7 129.1 Vs 1C36
2009 122.6 124.2 1243 Q4-11 130.9 130.8 1298 .o S
2010 124.9 125.0 1231 Q1-12 131.4 130.7 128.8
2011 1205 1288  127.7| Q212 1317 1309 128 ®° 97 99 0r 03 05 07 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) Bulgaria - REER (PX)
BG vs (the rest of) vs (the rest of) 130 |
EA17 EU27 IC36 EA17 EU27 IC36
1999 79.2 79.3 79.2| Q2-09 116.0 117.1 116.3
2000 91.9 91.3 89.4| Q3-09 115.0 115.4 115.4 || 110 -
2001 92.0 91.8 89.6 | Q4-09 116.1 116.8 117.4
2002 89.3 89.2 88.0| Q1-10 118.7 118.8 118.3| g 4
2003 89.8 90.4 91.0| Q2-10 121.8 121.8 119.8
2004 94.6 95.0 95.5| Q3-10 124.6 124.4 122.0
2005 100.0 100.0 100.0| Q4-10 126.6 126.5 1241 707
2006 111.6 111.2 1109 | Qi-11 128.1 127.4 125.2 S EAL7
2007 116.7 116.1 116.5| Q2-11 129.3 128.5 1265( 50+ - f----—--————~—~——— vsEuz7 F
2008 124.4 123.9 1233 Q3-11 130.3 129.9 127.8 v IC36
2009 116.5 117.5 117.1] Q4-11 131.4 131.3 1288 4, S
2010 122.9 122.8 120.8| Q1-12 1325 131.8 1285
2011 1298 1292  126.8| Q212 1334 1325 1291 % 97 99 01 03 05 07 09 11
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 Bulgaria - REER (ULCE)
BG vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 |l 150 |
1999 90.8 92.0 88.1| Q2-09 127.4 129.7 130.7
2000 91.2 91.0 85.6| Q3-09 129.9 131.7 132]
2001 97.2 96.8 93.0| Q4-09 132.6 1345 136.2
2002 95.7 95.9 93.3| Q1-10 135.0 135.9 136.0
2003 95.1 96.4 955| Q2-10 137.0 137.2 1356 %07
2004 96.0 97.3 97.9| Q3-10 138.0 138.0 136.3
2005 100.0 100.0 100.0| Q4-10 138.3 138.3 137.3]| 70
2006 102.7 102.2 1026 | 0Q1-11 138.0 137.6 137.8 vs EAL7
2007 110.8 108.9 109.9| Q2-11 137.6 137.4 1387 soL-Y- - ___ vsEU27|_
2008 119.8 118.1 119.4| Q3-11 137.4 137.9 139.7 vs IC36
2009 128.7 130.8 131.9| Q4-11 137.7 138.7 1402 oo O
2010 137.1 137.2 136.1| Q1-12 138.3 138.7 139.3 95 97 99 o1 03 05 07 09 11
2011 137.7 137.7 138.8| Q2-12 139.1 139.4 139.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100)
BG vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 : : : Q2-09 : : :
2000 Q3-09
2001 Q4-09
2002 Q1-10
2003 Q2-10
2004 Q3-10
2005 Q4-10
2006 Q1-11
2007 Q2-11
2008 Q3-11
2009 Q4-11
2010 Q1-12
2011 Q2-12
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Czech Republic - CZK

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)

EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 81.1 80.5 78.8 77.8| Q2-09 1106 1149 1154 116.7| Jan-10 -0.2 -0.5 -0.7 -0.9
2000 83.9 82.6 80.2 79.0| Q3-09 115.3 119.0 119.9 121.6 Feb-10 0.6 0.4 0.1 -0.2
2001 87.8 86.5 84.3 83.1| Q4-09 113.8 117.7 118.7 120.2 Mar-10 1.7 1.6 15 13
2002 97.0 95.9 94.1 93.2| Q1-10 1140 1173 1175 1185| Apr-10 0.9 0.7 0.6 0.4
2003 93.8 94.3 93.8 93.7| Q2-10 115.3 118.4 117.7 118.1 May-10 -1.4 -1.1 -1.7 -2.0
2004 93.5 94.1 94.2 9441 Q3-10 118.4 121.3 120.5 1211 Jun-10 -0.5 -0.6 -0.9 -0.9
2005 100.0 100.0 100.0 100.0| Q4-10 119.1 1221 1216 1226 Jul-10 1.8 1.8 2.1 23
2006 104.9 104.9 105.2 1049 | Q1-11 121.1 123.9 123.4 124.2 Aug-10 2.1 1.8 1.8 1.9
2007 106.8 106.5 107.6 107.6 | Q2-11 121.3 124.4 124.4 125.4 Sep-10 0.6 0.7 0.7 0.8
2008 118.5 119.3 120.7 121.2| Q3-11 121.0 124.6 124.2 125.1 Oct-10 0.5 0.7 1.2 15
2009 111.6 115.8 116.3 117.7| Q4-11 116.7 120.8 120.1 120.9 Nov-10 -0.4 -0.6 -0.7 -0.7
2010 116.7 119.8 119.3 120.1| Q1-12 117.6 121.0 120.0 120.2 Dec-10 -2.1 -2.2 -2.5 -2.7
2011 120.0 1234 1230 123.9| Q2-12 116.8 120.0 118.8 119.1] Jan-11 3.0 2.7 2.8 2.7
. Feb-11 0.7 0.7 1.0 1.0
140 Czech Republic - NEER Mar-11| -05 0.2 0.0 0.1
Apr-11 0.4 0.4 0.6 0.8
130 1 May-11 -0.3 -0.4 -0.5 -0.6
120 4 Jun-11 0.4 0.6 0.5 0.5
Jul-11 -0.2 -0.2 -0.3 -0.4
110 Aug-11 0.3 0.4 0.4 0.6
Sep-11 -1.2 -0.8 -1.0 -1.1
F O e | N 2 At Oct-11 -1.1 -1.0 -1.0 -0.9
ol g Nov-11 -2.5 -2.3 -2.4 -2.6
/ vs EALT Dec-11|  -0.2 0.3 05 0.7
80 =\ P\ 2~ vs EU27 | Jan-12|  -0.1 0.3 0.6 0.8
et i wow || Rl 20 16 a7 17

e L vs gral : : : .
o R I

ay- -2. -2. 2. 2.
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 13 13 15 13

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)

EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 80.6 80.9 80.1 80.9| Q2-09 1154 1185 119.0 1183| Jan-10 1.7 11 0.7 0.5
2000 84.6 83.8 81.9 82.3| Q3-09 119.9 122.1 122.8 122.4 Feb-10 0.2 0.1 -0.2 -0.5
2001 90.2 89.2 87.3 87.2| Q4-09 117.4 119.8 120.5 119.9 Mar-10 1.1 1.0 1.0 0.8
2002 99.1 98.2 96.6 96.6 | Q1-10 1189 1205 1204 119.2| Apr-10 11 0.8 0.7 0.6
2003 93.9 94.6 94.2 94.7| Q2-10 120.0 121.2 120.3 118.5 May-10 -1.3 -1.1 -1.6 -1.9
2004 94.0 94.6 94.8 95.2| Q3-10 123.3 124.3 123.3 121.5 Jun-10 -0.4 -0.6 -0.8 -0.9
2005 100.0 100.0 100.0 100.0| Q4-10 123.0 124.1 123.4 121.8 Jul-10 2.3 2.3 25 2.7
2006 104.9 104.8 105.0 104.4| Q1-11 125.7 126.3 125.7 123.6 Aug-10 1.6 1.4 1.4 1.4
2007 107.7 107.0 108.0 107.3| Q2-11 125.1 126.0 125.9 124.0 Sep-10 0.3 0.3 0.3 0.4
2008 123.0 123.1 124.4 123.4| Q3-11 125.1 126.5 126.0 123.8 Oct-10 0.0 0.2 0.6 0.9
2009 116.2 119.0 1195 118.8| Q4-11 1204 1223 121.6 119.4| Nov-10 -0.3 -0.5 -0.6 -0.7
2010 121.3 122.6 121.9 120.2| Q1-12 123.7 124.7 123.6 120.9 Dec-10 -2.3 -2.3 -2.6 -2.8
2011 124.1 125.3 124.7 122.6| Q2-12 122.1 122.9 121.7 119.2 Jan-11 4.3 3.8 3.9 3.6
o Czech Republic - REER (HICP/CP) ;Zt;ﬂ _2:; _8:; _8:‘71 _8:2
Apr-11 0.1 0.1 0.3 0.5
130 1 May-11 0.3 0.2 0.0 -0.1
120 | Jun-11 0.4 0.6 0.6 0.5
Jul-11 0.2 0.3 0.1 -0.1
110 Aug-11 0.0 0.2 0.2 0.4
Sep-11 -1.8 -1.4 -1.6 -1.6
B e » - S o i Oct-11 -1.1 -1.0 -1.0 -0.9
ol Nov-11| -21 20 21  -23
Vs EAL7 Dec-11|  -0.2 -0.3 0.4 -0.6
ol A A \NSSA vs EU27 Jan-12 2.3 1.8 15 1.2
R Rl I R R A

----- Vs gr4l : : : :
ol | e S I

ay- -1. -1. -1. -1.
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 Jun-12 10 10 12 10
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 130 . Czech Republic - REER (PGDP)
cz vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 1€36 1ok - oo N ]
1999 79.2 79.9 79.1| Q2-09 112.8 115.3 1155
2000 82.0 81.8 79.8| Q3-09 1175 119.1 119.7 110 |
2001 87.9 87.4 85.6| Q4-09 115.4 117.2 117.8
2002 97.6 97.2 95.6| Q1-10 114.6 115.6 1155( 200+ -~ -~ — g - AL ]
2003 93.4 94.4 94.1| Q2-10 114.9 115.5 114.5
2004 95.3 96.1 96.3| Q3-10 116.9 117.2 116.1 | 90
2005 100.0 100.0 100.0| Q4-10 116.8 117.1 116.3
2006 104.0 103.6 103.8| Qi-11 118.2 118.1 173 8OFT - A N - vs EAL7 [ ]
2007 107.2 106.1 107.0| Q2-11 118.0 118.2 117.7 vs EU27
2008 119.2 1184 1194 Q311 117.6 118.1 ursl| ° o vs1C36 | |
2009 1135 115.7 116.0| Q4-11 1135 114.4 34 o
2010 115.8 116.4 1156 Q1-12 114.6 114.8 113.4
2011 1168 1172 116.3| Q2-12 1140 1139 1124 B 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data )
(index 2005 = 100) (index 2005 = 100) 110 Czech Republic - REER (PX)
cz vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 89.7 90.1 89.6| Q2-09 102.4 103.5 103.7
2000 91.7 915 89.9| Q3-09 107.3 107.5 108.2
2001 94.4 94.1 925| Q4-09 1050 1055 1063 X
2002 98.5 98.3 97.2| Q1-10 103.4 103.4 103.5
2003 96.1 96.8 26.8| Q2-10 102.6 102.5 101.8
2004 97.6 97.9 98.2| Q3-10 103.5 103.3 102.4
2005 100.0 100.0 100.0| Q4-10 102.9 102.7 1020( soo+-fY A\ --------—"-—--—-—-—-—1
2006 101.1 100.7 100.7| Q1-11 103.9 103.3 102.6 vs EAL7
2007 101.6 101.1 101.6| Q2-11 103.8 103.3 102.9 vs EU27
2008 105.3 105.0 105.4 | Q3-11 103.6 103.4 102.6 vs IC36
2009 102.9 103.9 1041 Q4-11 100.2 100.4 95 gl .
2010 103.1 103.0 102.4| Q1-12 101.4 101.0 99.8 95 o7 99 o1 03 05 07 09 11
2011 102.8 102.7 101.9| Q2-12 101.2 100.6 99.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 130 . C2ech Republic - REER (ULCE)
cz vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 || 1201
1999 72.8 73.3 721 Q2-09 110.6 113.3 EEEY D Y A A
2000 76.2 75.7 73.6| Q3-09 114.9 117.0 117.9
2001 82.2 81.1 79.0| Q4-09 113.6 115.8 116.7 || 100 |
2002 94.6 93.9 92.1| Q1-10 114.0 115.4 115.6
2003 92.6 93.5 93.0| Q2-10 115.7 116.6 1159 O --------f oo
2004 94.8 95.7 95.8| Q3-10 118.8 119.4 1185( |
2005 100.0 100.0 100.0| Q4-10 119.3 120.0 119.3
2006 105.4 105.0 105.1| Q1-11 120.8 121.3 1207 0 L-AJVYY_ ________ vs EAL7 |_
2007 109.3 107.8 108.7| Q2-11 120.7 121.4 121.2 vs EU27
2008 121.3 120.1 121.2| Q3-11 120.0 121.2 1207 60 f - -~ Vs IC36 |-
2009 111.6 114.1 1146 Q4-11 115.6 117.3 1166 \ e
2010 116.8 117.8 117.2| Q1-12 116.4 117.4 116.4
2011 1192 1202 1196| Q212 1156 1164  1152] %7 99 0t 03 0507 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 110 Czech Republic - REER (ULCM)
cz vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 85.9 85.9 84.4| Q2-09 84.5 88.9 90,0 ;oo ll=—wiczs | A S\ £ |
2000 86.2 85.1 82.5| Q3-09 86.3 90.4 91.8
2001 94.1 92.4 89.6| Q4-09 84.3 88.4 89.7
2002 102.1 101.2 99.0| Q1-10 84.1 87.4 87.8
2003 98.4 99.5 98.7| Q2-10 84.8 87.5 g7l ©°o1-NIV\
2004 101.5 102.8 102.9| Q3-10 86.5 88.9 88.2
2005 100.0 100.0 100.0| Q4-10 86.2 88.5 87.9
2006 98.6 98.5 98.3| Qi-11 86.6 88.7 881f sof------ ¥
2007 103.6 102.3 102.9| Q2-11 85.9 88.2 87.9
2008 103.3 102.8 103.9| Q3-11 85.0 87.7 87.2
2009 84.8 89.0 90.0| Q4-11 81.8 84.8 84.1| 4o s
2010 85.4 88.1 87.7| Q1-12 82.5 84.9 84.0 95 97 99 01 03 05 07 09 11
2011 84.8 87.2 86.7| Q2-12 82.1 84.4 83.4
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Denmark - DKK

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
DK vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 100.2 99.0 96.3 95.2| Q2-09 99.9 1055 1065 106.9| Jan-10 0.0 -0.6 -1.1 -1.2
2000 99.9 97.1 92.0 90.7 | Q3-09 99.9 104.6 106.2 106.9 Feb-10 0.0 -0.4 -1.2 -1.4
2001 100.0 98.4 93.6 92.4| Q4-09 99.9 1051 106.5 107.2| Mar-10 0.0 0.0 -0.4 -0.5
2002 100.3 98.8 94.9 94.1| Q1-10 99.9 1042 1041 104.4]| Apr-10 0.0 -0.5 -0.7 -0.8
2003 100.3 100.5 99.3 99.3| Q2-10 99.9 103.3 101.6 101.4 May-10 0.0 0.0 -1.2 -1.5
2004 100.2 100.2 1005 100.8| Q3-10 99.8 102.6 100.9 100.9| Jun-10 0.0 -0.5 -1.0 -1.0
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 102.7 101.6 1019 Jul-10 -0.2 -0.2 0.5 0.8
2006 99.9 99.7 100.3 99.9| Q1-11 99.8 102.0 100.9 101.1 Aug-10 0.0 -0.3 -0.3 -0.2
2007 99.9 99.7 101.7 101.4| Q2-11 99.7 102.6 102.2 102.5 Sep-10 0.0 0.0 0.0 0.1
2008 99.8 1015 1039 1039| Q3-11 99.8 103.0 102.0 102.2 Oct-10 -0.1 0.4 1.4 1.7
2009 99.9 105.3 106.3 106.8 | Q4-11 100.0 103.2 101.5 101.6 Nov-10 0.0 -0.2 -0.5 -0.5
2010 99.9 103.2 102.0 102.1| Q1-12 100.0 102.4 100.1 99.9 Dec-10 0.0 -0.3 -1.1 -1.3
2011 99.8 1027 101.6 101.8| Q2-12 100.0  102.2 99.6 99.4]| Jan-11 0.0 -0.3 -0.2 -0.2
Feb-11 0.0 -0.2 0.3 0.3
110 Denmark - NEER Mar-11] 00 05 08 0.9
Apr-11 0.0 0.3 0.8 0.9
May-11 0.0 -0.1 -0.3 -0.4
Jun-11 0.0 0.4 0.3 0.3
Jul-11 0.0 0.1 -0.3 -0.4
Aug-11 0.1 0.1 0.2 0.4
N Sep-11 0.0 0.2 0.5 0.6
Oct-11 0.0 0.1 0.1 0.1
Nov-11 0.0 0.0 -0.1 -0.3
vs EA17 Dec-11 0.1 -0.2 -0.7 -0.9
vs EU27 Jan-12 0.0 -0.5 -1.1 -1.2
vsIC36 [ Feb-12 0.0 -0.2 0.2 0.2
..... vs gral Mar-12 0.0 0.0 0.3 0.2
a5 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.1 -0.2 -0.2 -0.2
May-12 0.1 0.1 -0.4 -0.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 00 o1 05 04
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
DK vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 101.0 99.5 97.1 97.6| Q2-09 100.3 1049 106.0 105.1| Jan-10 1.0 0.2 -0.6 -0.8
2000 101.3 98.1 93.0 93.1| Q3-09 100.6 104.1 105.7 104.9 Feb-10 0.4 0.0 -0.8 -1.0
2001 101.1 99.1 94.3 94.2| Q4-09 100.4 104.3 105.7 104.9 Mar-10 -0.1 0.0 -0.3 -0.4
2002 101.5 99.8 96.0 96.0| Q1-10 101.3 1041 1039 102.6| Apr-10 -0.1 -0.6 -0.7 -0.9
2003 101.7 101.7 100.5 101.1| Q2-10 101.1 103.1 101.4 99.6 May-10 -0.2 -0.2 -1.3 -1.6
2004 100.5 100.5 100.8 101.4| Q3-10 101.3 102.7 101.0 99.3 Jun-10 0.0 -0.5 -1.0 -11
2005 100.0 100.0 100.0 100.0| Q4-10 1009 1023 101.3 99.8 Jul-10 0.1 0.0 0.7 0.9
2006 99.7 99.5 100.0 99.3| Q1-11 101.3 102.0 101.0 99.1 Aug-10 0.2 -0.1 0.0 0.0
2007 99.3 98.9 100.9 100.1| Q2-11 101.1 102.5 102.3 100.5 Sep-10 0.2 0.1 0.1 0.2
2008 99.6 100.9 103.2 102.1| Q3-11 101.1 102.8 101.9 100.0 Oct-10 -0.4 0.1 11 13
2009 100.4 1047 105.7 104.8| Q4-11 100.8 102.4 101.1 99.1| Nov-10 0.0 -0.3 -0.5 -0.6
2010 101.1 103.0 101.8 100.2 | Q1-12 101.6 102.4 100.4 98.0 Dec-10 -0.5 -0.9 -1.5 -1.8
2011 101.1 102.3 101.4 99.5| Q2-12 101.2 101.8 99.8 97.5 Jan-11 0.7 0.2 0.2 0.0
Feb-11 0.2 0.1 0.7 0.8
110 Denmark - REER (HICP/CPI) Mar-11 04 0.2 0.6 08
Apr-11 0.0 0.2 0.7 0.8
May-11 0.2 0.0 -0.3 -0.3
105 4 Jun-11 -0.2 0.2 0.2 0.1
Jul-11 0.3 0.3 -0.1 -0.4
Aug-11 -0.2 -0.2 0.0 0.2
Sep-11 -0.1 0.0 -0.6 -0.6
100 + - Oct-11 0.0 0.0 0.1 0.1
Nov-11 -0.1 -0.2 -0.2 -0.5
vs EAL7 Dec-11 -0.2 -0.6 -0.9 -1.1
sl 7T vs EU27 | Jan-12 1.0 0.4 0.4 0.6
vs IC36 Feb-12 0.2 0.1 0.5 0.6
vs gral Mar-12 -0.4 -0.2 0.2 0.1
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.4 -0.6 -0.6 -0.5
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.2 0.2 0.4 03
Jun-12 0.0 -0.1 -0.5 -0.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Denmark - REER (PGDP)
110

DK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 97.0 96.1 945| Q2-09 102.8 106.8 107.4
2000 98.3 95.7 90.9| Q3-09 1033 1063  1076[*°7 TTTTTTTTTTT "W
2001 98.4 97.0 92.6| Q4-09 104.3 107.7 108.9
2002 98.6 97.4 94.2| Q1-10 105.5 108.0 107.6
2003 98.4 98.8 98.2| Q2-10 106.6 108.1 105.9 || 100 -
2004 99.0 99.1 99.7| Q3-10 107.0 107.8 105.4
2005 100.0 100.0 100.0| Q4-10 106.8 107.7 105.9
2006 100.4 99.9 100.1| Q1-11 106.4 106.5 104.7 | o5 NN L VSEAL7 | |
2007 100.6 99.7 101.3| Q2-11 105.9 106.6 105.4 vs EU27
2008 102.9 103.4 1049 Q3-11 105.7 106.7 104.8 vs IC36
2009 103.3 107.0 107.6| Q4-11 105.8 106.8 1042 B N A
2010 106.4 107.8 106.1| Q1-12 106.1 106.2 103.0
2011 1059 1065  104.7| Q2-12 1064 1062 1028 @ 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Denmark - REER (PX)
DK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 91.6 90.7 91.2| Q209 97.6 99.6 100.4 || 105 -
2000 95.2 93.1 90.1| Q3-09 97.5 98.5 100.2
2001 95.9 94.9 92.1| Q4-09 98.9 100.4 1020 |
2002 95.4 94.5 93.0| Q1-10 101.0 101.9 101.9
2003 95.6 95.7 96.6| Q2-10 103.0 103.4 101.4
2004 96.9 96.8 98.1| Q3-10 103.9 103.9 1015 o5t - fosp~ N\
2005 100.0 100.0 100.0| Q4-10 103.6 103.7 101.7
2006 100.8 100.4 100.0| Q1-11 102.5 102.0 99.9 vs EAL7
2007 100.8 100.4 101.1| Q2-11 101.1 101.2 998 WfF N oo vs EU27 [ T
2008 103.3 103.6 103.8| Q3-11 100.1 100.4 98.4 vs IC36
2009 98.3 100.2 101.0| Q4-11 99.6 99.9 T |
2010 102.9 103.2 101.6| Q1-12 99.4 98.9 95.7 95 97 99 01 03 05 07 09 11
2011 100.8 100.8 98.8| Q2-12 99.4 98.6 95.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Denmark - REER (ULCE)
DK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 flas+-----o o
1999 96.2 96.0 93.0| Q2-09 109.0 113.8 1145
2000 95.3 92.8 87.5| Q3-09 109.1 113.0 114.4 || 110 -
2001 97.3 95.5 90.4| Q4-09 109.2 113.4 114.7
2002 98.8 97.3 93.3| Q1-10 109.2 112.2 1119|205 -------—---m - ff ]
2003 99.1 99.5 98.3| Q2-10 109.1 111.2 108.9
2004 98.9 99.1 99.5| Q3-10 108.9 110.2 1079|100 T T T eAPe T
2005 100.0 100.0 100.0| Q4-10 108.8 110.2 1083 N BT |
2006 101.8 101.2 101.3| Q1-11 108.6 109.4 107.5 vs EAL7
2007 105.6 104.2 105.4| Q2-11 108.3 109.9 1086 b/ \ /7 | vs EU27 | |
2008 107.9 108.4 109.9| Q3-11 108.1 110.0 108.0 vs IC36
2009 109.0 113.5 1142 Q4-11 107.9 109.8 w071 gt 0~ 0
2010 109.0 110.9 109.1| Q1-12 107.5 108.5 105.3 95 o7 99 o1 03 05 07 09 11
2011 108.2 109.7 107.6| Q2-12 107.1 107.7 104.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 115 Denmark - REER (ULCM)
DK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 88.0 86.4 83.3| Q2-09 97.7 103.9 106.4
2000 88.1 84.7 79.2| 03-09 96.4 101.9 w050 1T I~
2001 90.6 87.5 81.8| Q4-09 96.5 102.5 105.1
2002 92.7 90.4 85.9| Q1-10 97.5 102.7 103.3
2003 95.6 95.3 936| Q2-10 98.9 103.2 10151 95
2004 95.6 95.8 96.1| Q3-10 99.8 103.5 101.3
2005 100.0 100.0 100.0| Q4-10 100.3 104.2 102.2
2006 100.9 100.9 100.3| Q1-11 100.3 103.7 1016 s5 /A NS -f-————- vs EALT | |
2007 106.1 104.5 1055 Q2-11 100.1 104.1 102.7 vs EU27
2008 107.4 108.3 110.3| Q3-11 99.8 104.2 102.1 vs IC36
2009 97.7 103.8 106.1| Q4-11 99.6 103.9 w2l g oo
2010 99.1 103.3 101.9| Q1-12 99.2 102.7 99.5 95 o7 99 01 03 05 07 09 11
2011 99.9 103.9 101.8| Q2-12 98.9 102.0 98.6
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Germany - euro (before 1999: DEM)

1. Trade-weighted currency indices

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

DE vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 100.0 99.3 94.8 93.4| Q2-09 99.6 104.8 1055 106.2 Jan-10 0.0 -0.5 -1.0 -1.2
2000 100.0 97.7 90.6 89.0| Q3-09 99.6 104.0 105.6 106.7 Feb-10 0.0 -0.3 -1.2 -1.4
2001 100.1 98.4 91.8 90.3| Q4-09 99.6 1045 106.2 107.2 Mar-10 0.0 0.0 -0.4 -0.6
2002 100.1 98.5 93.4 92.5| Q1-10 99.6 103.8 103.8 104.3 Apr-10 0.0 -0.4 -0.6 -0.8
2003 100.1 100.7 99.0 98.9| Q2-10 99.6 103.2 101.3 101.0 May-10 0.0 0.1 -1.4 -1.7
2004 100.0 1005 100.6 101.1| Q3-10 99.6 102.8 100.6 100.8| Jun-10 0.0 -0.4 -1.0 -1.1
2005 100.0 100.0 100.0 100.0| Q4-10 99.6 103.0 1015 1021 Jul-10 0.0 0.0 0.7 11
2006 99.9 99.8 100.5 99.9| Q1-11 99.6 102.6 101.3 101.6 Aug-10 0.0 -0.4 -0.3 -0.2
2007 99.8 99.4 102.3 101.7 | Q2-11 99.6 103.1 102.6 103.0 Sep-10 0.0 0.1 0.1 0.2
2008 99.6 101.0 1041 104.0| Q3-11 99.6 103.4 1021 1025 Oct-10 0.0 0.5 1.6 2.0
2009 99.6 104.6 105.5 106.3 | Q4-11 99.6 103.7 101.8 102.1 Nov-10 0.0 -0.3 -0.6 -0.6
2010 99.6 103.1 101.7 101.9| Q1-12 99.6 103.0 100.4 100.2 Dec-10 0.0 -0.1 -0.9 -1.2
2011 99.6 103.1 101.7 102.2| Q2-12 99.6  102.7 99.8 99.8 Jan-11 0.0 -0.3 -0.1 -0.1
Feb-11 0.0 -0.1 0.6 0.6
110 Germany - NEER Mar-11 0.0 0.4 0.8 0.9
Apr-11 0.0 0.2 0.8 0.8
May-11 0.0 0.1 -0.5 -0.5
WS-~~~ YA Jun-11 0.0 0.3 0.1 0.1
Jul-11 0.0 0.0 -0.4 -0.5
100 Aug-11 0.0 0.1 0.1 0.3
Sep-11 0.0 0.3 -0.3 -0.4
Oct-11 0.0 0.1 0.2 0.3
[ R i N N e Nov-11 0.0 0.1 -0.1 -0.4
vs EAL7 Dec-11 0.0 -0.2 -0.8 -0.9
vs EU27 Jan-12 0.0 -0.3 -1.0 -1.2
********************** vs IC36 Feb-12 0.0 -0.3 0.2 0.1
S vs gral Mar-12 0.0 -0.1 0.3 0.1
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 -0.1 -0.2 -0.1
May-12 0.0 0.0 -0.7 -0.5
95 96 97 98 99 00 01l 02 03 04 05 06 07 08 09 10 11 12 Jun-12 00 00 05 03
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 1055 104.6 101.3 101.8| Q2-09 98.2 102.2 103.0 101.8 Jan-10 0.1 -0.7 -1.5 -1.8
2000 104.3 101.6 95.0 95.0| Q3-09 98.9 101.8 103.3 102.3 Feb-10 -0.2 -0.4 -1.2 -1.5
2001 103.4 101.3 94.9 94.7| Q4-09 98.4 101.8 103.5 102.3 Mar-10 -0.5 -0.3 -0.5 -0.7
2002 102.1  100.3 95.5 95.6| Q1-10 98.7 101.2 1011 99.3 Apr-10 -0.6 -1.0 -1.1 -1.3
2003 100.7 101.3 99.8 100.5| Q2-10 97.8 99.7 98.0 95.6 May-10 0.0 0.1 -1.3 -1.7
2004 100.3 100.7 101.0 101.8 | Q3-10 98.4 99.8 97.8 95.6 Jun-10 0.1 -0.4 -1.0 -11
2005 100.0 100.0 100.0 100.0| Q4-10 98.0 99.6 98.4 96.4 Jul-10 1.0 0.8 1.4 1.6
2006 99.5 99.3 99.9 99.0|] Q1-11 98.4 99.4 98.3 95.9 Aug-10 -0.3 -0.6 -0.5 -0.3
2007 99.6 99.0 101.6 100.3 | Q2-11 97.5 99.0 98.9 96.6 Sep-10 -0.6 -0.4 -0.4 -0.2
2008 98.8 99.6 1024 100.9| Q3-11 98.2  100.0 99.0 96.4 Oct-10 -0.2 0.3 1.4 1.7
2009 98.6 102.3 103.1 1019 Q4-11 97.6 99.7 98.3 95.6| Nov-10 0.0 -0.3 -0.6 -0.7
2010 98.2 100.0 98.6 96.6 | Q1-12 98.0 99.2 97.0 93.9 Dec-10 0.8 0.6 -0.1 -0.4
2011 97.9 99.5 98.4 95.9| Q2-12 97.0 98.1 96.0 93.1 Jan-11 0.1 -0.5 -0.5 -0.7
Feb-11 0.0 -0.1 0.7 0.7
125 Germany - REER (HICP/CPI) Mar-11 0.7 0.0 05 0.6
vs EA17 Apr-11 -0.3 -0.2 0.5 0.6
vs EU27 May-11 -0.3 -0.4 -0.9 -0.9
vs IC36 Jun-11 0.1 0.4 0.3 0.1
Jul-11 1.2 1.0 0.5 0.1
Aug-11 0.4 0.2 0.1 0.1
******************************************* Sep-11 -0.5 -0.1 -0.6 -0.6
Oct-11 -0.3 -0.1 0.0 0.0
””””””””””””””””””””””” Nov-11 -0.1 -0.1 -0.2 -0.5
Dec-11 0.6 0.3 -0.2 -0.3
B Jan-12 0.2 -0.4 -1.4 -1.6
Feb-12 0.2 -0.1 0.6 0.6
Mar-12 -0.9 -0.7 -0.2 -0.3
Apr-12 -0.4 -0.5 -0.5 -0.4
May-12 -0.1 -0.1 -0.7 -0.6
Jun-12 -0.1 0.0 -0.5 -0.3
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Germany - REER (PGDP)
130

DE vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 Ic36 [15p\-------—--—--—--—- vs EU27 |- —
1999 111.1 110.5 106.2| Q2-09 96.0 99.5 100.1 Vs IC36
2000 107.6 105.5 97.9| Q3-09 96.2 98.8 1003 T -
2001 105.6 104.1 97.2| Q4-09 96.2 99.2 100.9 || 115 |
2002 104.1 102.7 97.7| Q1-10 96.1 98.3 98.5
2003 102.7 103.6 102.0| Q2-10 95.9 97.4 95.8 || 110 1
2004 101.7 102.2 102.4| Q3-10 95.7 96.7 95.0 ;06 |
2005 100.0 100.0 100.0 | Q4-10 95.4 96.7 95.6
2006 98.0 97.7 98.3| Q1-11 95.3 96.1 95.1 || 100 1
2007 97.1 96.2 98.9| Q2-11 95.1 96.3 96.1
2008 95.6 95.9 98.6| Q3-11 95.0 96.5 954 %7
2009 96.0 99.3 100.0| Q4-11 95.0 96.7 95.0 oo s
2010 95.7 97.2 96.0| Q1-12 95.0 95.9 93.7 95 97 99 o1 03 05 07 09 11
2011 95.1 96.3 95.2| Q2-12 95.0 95.6 93.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Germany - REER (PX)
DE vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 ic36 Il A vsEW27 |
1999 105.8 105.1 102.8| Q2-09 96.3 98.5 99.2 Vs IC36
2000 104.0 102.1 96.9| Q3-09 96.5 97.7 99.5
2001 103.4 102.2 97.0| Q4-09 96.4 98.1 100.2 || 1101
2002 103.6 102.4 98.8| Q1-10 96.1 97.3 97.9
2003 103.0 103.3 102.7| Q2-10 95.8 96.6 95.2 || 105 -
2004 101.7 101.7 102.3| Q3-10 95.3 95.9 94.3
2005 100.0 100.0 100.0 | Q4-10 94.9 95.7 94.6 |[ 100 -
2006 98.8 98.5 98.7| Qi-11 94.5 94.9 94.0
2007 97.5 97.4 99.2| Q2-11 94.3 95.0 947 o5 |
2008 95.6 96.2 97.9| Q311 94.2 95.2 94.1
2009 96.2 98.3 99.2| Q4-11 94.3 95.4 es8f oo
2010 95.5 96.3 954| Q1-12 945 94.9 92.7
2011 94.3 95.1 94.0| Q2-12 94.8 94.8 92.5 95 97 99 01 0305 07 09 1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Germany - REER (ULCE)
DE vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 112.8 112.8 106.9| Q2-09 92.7 96.8 983 B0y~~~ vsicss |~~~
2000 111.7 109.1 100.0| Q3-09 92.9 96.2 98.7
2001 108.7 106.4 98.2| Q4-09 92.8 96.4 99.1{| 100 |
2002 106.3 104.5 98.5| Q1-10 92.6 95.3 96.5
2003 104.5 105.3 103.0| Q2-10 92.3 94.4 93.7
2004 102.9 103.4 103.4| Q3-10 92.2 93.7 92.8 || 1101
2005 100.0 100.0 100.0| Q4-10 92.2 94.0 93.6
2006 96.2 96.0 96.7| Q1-11 92.4 93.8 93.5
2007 93.5 92.6 953 Q2-11 92.7 94.5 94.9 || 100
2008 91.6 92.1 952 | Q3-11 93.1 95.2 94.7
2009 92.7 96.5 98.2| Q4-11 93.4 95.8 Y| N N il
2010 92.3 94.3 93.9| Q1-12 93.8 95.4 93.7 95 97 99 01 03 05 07 09 11
2011 92.9 94.7 94.2| Q2-12 94.1 95.4 93.5
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Germany - REER (ULCM)
DE vs the rest of vs the rest of vs EALY
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 113.3 112.2 105.7| Q2-09 105.6 112.4 114.7 | A wicss ||
2000 112.2 108.7 98.7| Q3-09 107.4 1135 116.7 || 12°
2001 110.1 106.8 97.0| Q4-09 106.9 113.4 116.4
2002 110.3 107.5 100.0| Q1-10 105.1 110.5 111.1
2003 106.8 107.0 103.7| Q2-10 103.0 107.4 105.4 || 110 -
2004 103.7 104.3 104.0| Q3-10 101.4 105.2 102.6
2005 100.0 100.0 100.0| Q4-10 100.7 104.7 102.6
2006 94.8 95.2 955| Q1-11 100.6 104.3 102.2 || 100 |
2007 92.9 92.0 94.6| Q2-11 100.9 105.1 103.8
2008 93.4 94.6 97.8| Q3-11 101.3 105.9 103.7
2009 105.4 111.9 1142 Q4-11 101.7 106.6 w8f oo N
2010 102.5 106.9 105.2| Q1-12 102.0 106.2 102.7 95 97 99 01 03 05 07 09 11
2011 101.1 105.4 103.2| Q2-12 102.4 106.1 102.4
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Estonia - euro (before 2011: EEK)

1. Trade-weighted currency indices

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

EE vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 100.0 99.2 97.2 94.1] Q2-09 99.7 104.2 105.4 108.0 Jan-10 0.0 -0.4 -0.8 -1.1
2000 100.0 96.7 93.8 90.7 | Q3-09 99.7 103.3 104.9 108.1 Feb-10 0.0 -0.4 -0.9 -1.3
2001 100.0 98.1 954 92.2 ] Q4-09 99.7 103.5 105.2 108.0 Mar-10 0.0 -0.2 -0.5 -0.8
2002 100.0 98.2 96.1 94.1] Q1-10 99.7 102.8 103.5 105.5 Apr-10 0.0 -0.3 -0.5 -0.8
2003 100.0 99.8 99.2 99.0| Q2-10 99.7 102.2 101.7 102.6 May-10 0.0 0.1 -0.7 -1.2
2004 100.0 99.9 100.1 100.5| Q3-10 99.7 101.8 101.4 102.7 Jun-10 0.0 -0.2 -0.6 -0.6
2005 100.0 100.0 100.0 100.0 | Q4-10 99.7 101.7 101.8 103.9 Jul-10 0.0 -0.1 0.5 0.9
2006 100.0 99.9 100.2 99.7| Q1-11 99.7 101.0 101.2 102.6 Aug-10 0.0 -0.3 -0.3 -0.2
2007 99.8 99.7 101.3 101.1| Q2-11 99.7 101.4 102.0 103.6 Sep-10 0.0 -0.2 -0.1 0.3
2008 99.7 100.8 102.7 103.1| Q3-11 99.7 101.8 102.2 103.9 Oct-10 0.0 0.3 1.0 1.6
2009 99.7 103.9 105.2 107.9| Q4-11 99.7 101.9 102.1 103.9 Nov-10 0.0 -0.1 -0.2 -0.2
2010 99.7 102.1 102.0 103.5| Q1-12 99.7 101.2 100.9 101.9 Dec-10 0.0 -0.3 -0.7 -1.3
2011 99.7 101.4 101.6 103.2| Q2-12 99.7 101.1 100.8 101.9 Jan-11 0.0 -0.4 -0.3 -0.5
. Feb-11 0.0 -0.2 0.1 0.1
110 Estonia - NEER Mar-11| 0.0 0.4 06 05
Apr-11 0.0 0.2 0.4 0.7
. May-11 0.0 0.1 0.1 0.3
Jun-11 0.0 0.3 0.3 0.4
Jul-11 0.0 0.1 -0.1 -0.3
1007 Aug-11 0.0 0.1 0.2 0.7
Sep-11 0.0 0.2 -0.1 0.0
Oct-11 0.0 0.0 0.1 0.3
i Nov-11] 0.0 0.1 00 05
R e vs EAL7 Dec-11 0.0 0.3 05 07
: vs EU27 Jan-12 00 04 07 11
! vs IC36 Feb-12 0.0 -0.3 -0.2 -0.4
5 D vs gral Mar-12 0.0 0.0 0.2 -0.1
80 ‘ ‘ . ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 -0.1 -0.1 0.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.2 01 0.2
Jun-12 0.0 -0.2 -0.4 0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
EE vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 91.5 90.6 90.0 93.7| Q2-09 113.4 114.9 115.9 114.6 Jan-10 0.9 0.1 -0.5 -1.0
2000 92.9 89.8 87.9 89.9| Q3-09 114.4 114.9 116.3 115.3 Feb-10 -0.2 -0.5 -1.0 -1.6
2001 95.6 93.8 91.7 92.5| Q4-09 113.6 114.5 115.9 114.4 Mar-10 0.4 0.3 0.2 -0.2
2002 96.9 95.3 935 945] Q1-10 114.3 114.2 114.4 111.8 Apr-10 0.2 -0.1 -0.3 -0.6
2003 96.5 96.5 96.0 97.7| Q2-10 115.1 114.4 113.4 109.6 May-10 0.2 0.3 -0.4 -0.9
2004 97.8 97.8 98.1 99.2| Q3-10 116.2 1149 114.0 110.5 Jun-10 0.4 0.1 -0.2 -0.3
2005 100.0 100.0 100.0 100.0| Q4-10 117.0 115.5 115.2 112.2 Jul-10 0.6 0.5 1.0 13
2006 102.5 102.1 102.3 101.1| Q1-11 117.3 114.9 114.7 110.5 Aug-10 -0.3 -0.5 -0.4 -0.4
2007 107.1 106.0 107.4 105.7 | Q2-11 117.9 116.1 116.3 112.1 Sep-10 0.6 0.3 0.3 0.7
2008 114.6 113.3 115.1 112.7| Q3-11 119.0 117.7 117.7 1135 Oct-10 0.3 0.6 1.2 18
2009 114.2 115.3 116.4 1149 Q4-11 118.7 117.5 117.3 113.3 Nov-10 0.2 0.1 -0.1 -0.2
2010 115.6 114.6 114.1 110.6 | Q1-12 119.5 117.3 116.6 111.6 Dec-10 -0.1 -0.4 -0.8 -1.3
2011 118.2 116.3 116.0 111.8| Q2-12 119.9 117.8 117.0 112.1 Jan-11 0.4 -0.3 -0.2 -0.8
. Feb-11 0.0 -0.1 0.2 0.1
130 Estonia - REER (HICP/CPI) Mar-11 0.2 0.4 0.6 0.6
Apr-11 0.4 0.5 0.7 1.0
1204 — = = = e May-11 0.4 0.2 0.1 -0.1
Jun-11 -0.1 0.2 0.3 0.2
110 - -~~~ — - mmm e m e m e e oy Jul-11 0.8 0.9 0.7 0.4
Aug-11 0.0 0.3 0.4 1.0
100 - == == -—--~ e ety il Sep-11 0.1 0.2 0.0 0.2
w Oct-11 -0.3 -0.3 -0.2 0.0
N - NSRS Nov-11 0.0 0.0 0.1 0.6
Vs EAL7 Dec-11 0.1 0.4 0.5 0.7
80 1~ T T T T T T TS TS T oo TT T vsEU27 | 1 Jan-12 0.9 0.3 0.1 -0.6
ol vs IC36 Feb-12| -04  -05 04  -06
..... vs gral Mar-12 0.1 0.3 0.5 0.3
60 ‘ ‘ ‘ ‘ Apr-12 0.1 0.0 0.0 0.1
May-12 0.3 0.5 0.2 0.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 03 01 01 0.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Estonia - REER (PGDP)
130

EE vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 || 120 1
1999 82.6 82.8 82.5| Q2-09 118.7 119.3 120.1
2000 85.2 83.0 81.3| Q3-09 118.1 117.9 119.2 | 110
2001 88.4 87.5 85.8| Q4-09 118.0 118.0 119.4 || 100 |
2002 90.6 89.8 88.5| Q1-10 118.2 117.3 117.4
2003 92.9 93.5 93.5| Q2-10 118.6 116.9 115.6 | 90
2004 95.6 96.1 96.6| Q3-10 119.2 116.8 1155 oo |
2005 100.0 100.0 100.0| Q4-10 119.9 117.3 116.4
2006 107.3 106.2 106.2| Q1-11 120.6 116.9 164 70+ ff-——— -~ vs EAL7 - |
2007 117.0 114.2 1155 Q2-11 121.3 118.0 117.4 vs EU27
2008 120.9 117.5 1188 Q3-11 121.9 118.8 musal| O¢ o vs1c36 | |
2009 1185 118.7 1195 Q4-11 122.3 119.3 mws2| gl T
2010 119.0 116.8 1159 Q1-12 122.6 118.6 117.2 95 o7 99 oL 03 05 07 09 11
2011 121.5 117.9 116.9| Q2-12 122.8 118.8 117.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 130 Estonia - REER (PX)
EE vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 |10+ ----------——-————————————
1999 85.3 86.7 87.3| Q2-09 112.6 113.3 1139( . | |
2000 89.1 88.2 87.2| Q3-09 112.3 111.9 113.3
2001 91.0 91.3 90.2| Q4-09 112.3 1121 113.6 | 100 |
2002 93.6 93.9 93.4| Q1-10 1125 1115 111.8
2003 96.3 97.4 98.1| Q2-10 112.9 111.1 110.0 901
2004 98.3 98.8 99.6| Q3-10 113.2 110.8 109.6 (| 4 |
2005 100.0 100.0 100.0| Q4-10 113.4 110.9 109.9
2006 103.4 102.6 102.3| Q1-11 113.5 110.2 1002 70+t VSEAL7 1
2007 108.8 107.2 107.9| Q2-11 113.6 110.7 109.9 vs EU27
2008 113.6 111.4 1116 Q3-11 113.8 111.3 1102 OF -~ vs1c36 | ]
2009 112.6 112.8 1135 Q4-11 113.9 1115 110.1 50! e
2010 113.0 110.9 110.0| Q1-12 114.0 110.8 109.1 95 o7 99 o1 03 05 07 09 11
2011 113.7 110.7 109.4| Q2-12 114.1 110.8 109.1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 Estonia - REER (ULCE)
EE vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 85.3 85.8 84.6| Q2-09 1345 135.2 136.3 || 130
2000 86.8 84.8 825| Q3-09 132.2 132.2 133.9
2001 88.0 86.9 84.7| Q4-09 130.2 130.8 1325 |
2002 89.7 89.0 87.2| Q1-10 1285 128.4 128.8
2003 925 93.4 929| Q2-10 127.3 126.6 125.4
2004 97.3 98.1 98.4| Q3-10 126.7 125.5 124.3 | oo |
2005 100.0 100.0 100.0| Q4-10 126.5 125.2 1245
2006 108.8 107.3 107.3| Q1-11 126.6 124.5 123.9 S EAL
2007 126.3 121.7 1229 Q2-11 126.9 125.4 1252 Off--------mm - vsEu27 1
2008 138.5 132.9 1345 Q3-11 127.2 126.2 125.8 e 1C36
2009 133.3 133.4 1346 Q4-11 127.4 126.6 126.0 50} e —
2010 127.2 126.0 1252 Q1-12 127.6 125.9 124.9
2011 126.9 1251  1245| Q212 1279 1261 1249 %7 99 01 03 05 0709
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 Estonia - REER (ULCM)
EE vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 79.9 79.0 77.9| Q2-09 131.4 136.4 139.4 || 130
2000 82.7 79.8 77.4| Q3-09 128.6 133.6 137.1
2001 83.2 81.2 78.7| Q4-09 125.8 131.6 1347\ |
2002 85.4 84.5 82.3| Q1-10 122.9 127.9 129.1
2003 87.8 88.1 87.4| Q2-10 120.0 124.2 123.4
2004 96.5 97.4 97.7| Q3-10 117.1 120.6 1195 oo |
2005 100.0 100.0 100.0| Q4-10 114.2 117.6 116.9
2006 109.3 108.2 107.7| Q1-11 111.8 114.2 113.6 SEALT
2007 126.0 121.3 122.4| Q2-11 110.0 112.9 17| 0 veEU27 [ ]
2008 136.0 131.4 1334 Q3-11 109.0 112.3 112.0 Vs 1636
2009 129.6 134.2 137.2| Q4-11 108.8 112.3 3 O
2010 118.3 121.9 121.6| Q1-12 109.3 112.0 111.1
2011 1097 1124  112.0] Q2-12 1102 1129  111gf ¥ % % 04 08 05 07 09 m

PCCR - 14




Greece - euro (before 2001: GRD)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 104.6  102.0 94.4 924 Q2-09 99.8 1039 1053 106.4| Jan-10 0.0 -0.3 -0.9 -1.1
2000 101.2 97.9 89.6 87.4| Q3-09 99.8 103.4 105.4 106.9 Feb-10 0.0 -0.2 -0.7 -11
2001 100.0 97.9 925 90.2| Q4-09 99.8 103.8 106.0 107.3| Mar-10 0.0 0.0 -0.2 -0.4
2002 100.0 98.5 94.8 93.3| Q1-10 99.8 103.3 1043 105.0| Apr-10 0.0 -0.3 -0.6 -0.8
2003 100.1 100.5 99.6 99.5| Q2-10 99.8 102.9 102.5 102.4 May-10 0.0 0.1 -0.9 -1.3
2004 100.1 100.5 100.8 101.2| Q3-10 99.8 102.7 102.3 102.5 Jun-10 0.0 -0.2 -0.6 -0.7
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 1029 103.0 103.6 Jul-10 0.0 0.1 0.6 1.0
2006 100.0 99.8 100.6 100.0| Q1-11 99.8 102.7 103.3 103.6 Aug-10 0.0 -0.3 -0.2 -0.1
2007 99.9 99.5 101.4 101.1| Q2-11 99.8 102.9 104.3 104.8 Sep-10 0.0 0.1 0.1 0.3
2008 99.8 101.2 1034 103.6| Q3-11 99.8 103.2 104.6 105.0 Oct-10 0.0 0.3 11 15
2009 99.8 103.8 105.4 106.6 | Q4-11 99.8 103.4 104.4 104.7 Nov-10 0.0 -0.2 -0.4 -0.4
2010 99.8 102.9 102.9 103.2| Q1-12 99.8 102.9 103.2 103.0 Dec-10 0.0 -0.1 -0.4 -0.8
2011 99.8 103.0 1040 104.4| Q2-12 99.8 102.7 102.8 102.6| Jan-11 0.0 -0.2 0.1 0.0
Feb-11 0.0 -0.1 0.5 0.6
120 Greece - NEER Mar-11| 0.0 0.2 06 07
Apr-11 0.0 0.1 0.4 0.6
e May-11 0.0 0.1 0.1 0.2
0L N A - - - - ______ Jun-11 0.0 0.2 0.3 0.3
Jul-11 0.0 0.0 -0.1 -0.2
e e A A = - Aug-11 0.0 0.0 0.4 0.6
100 Sep-11 0.0 0.2 -0.3 -0.4
Oct-11 0.0 0.1 0.2 0.3
%1 Nov-11| 0.0 00 02  -05
ool - Y IO\ vs EAL7 Dec-11 0.0 0.2 0.5 0.7
N Y e vs EU27 Jan-12[ 00 02 08  -10
[ vs IC36 Feb-12 0.0 -0.2 0.0 0.0
801 — - - S i el T vs grdl Mar-12 0.0 0.0 0.2 0.1
75 L ' " ‘ ‘ Apr-12 0.0 -0.1 -0.1 -0.1
May-12 0.0 0.0 -0.5 -0.4
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 00 00 03 01
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 97.6 98.1 97.0 99.2| Q2-09 103.8 1059 106.3 105.0| Jan-10 0.0 -0.6 -1.4 -1.7
2000 95.0 94.0 90.4 91.4| Q3-09 103.5 105.0 105.8 104.7 Feb-10 -1.0 -1.2 -1.7 -2.1
2001 94.9 94.2 91.4 91.5| Q4-09 105.0 106.8 107.8 106.5 Mar-10 2.1 2.2 2.1 1.9
2002 96.4 95.8 93.6 93.9| Q1-10 105.2 106.2 105.7 103.7| Apr-10 0.9 0.5 0.2 0.0
2003 97.8 98.8 98.6 99.7| Q2-10 107.6 108.3 106.4 103.6 May-10 0.7 0.7 -0.2 -0.6
2004 98.7 99.4 100.1 101.1| Q3-10 107.6 107.8 106.0 103.3 Jun-10 -0.2 -0.4 -0.8 -0.9
2005 100.0 100.0 100.0 100.0| Q4-10 108.3 1087 107.3 104.9 Jul-10 0.0 -0.1 0.4 0.6
2006 101.2 100.7 101.0 100.0 | Q1-11 107.3 107.2 106.3 103.3 Aug-10 -1.0 -1.3 -1.2 -1.1
2007 102.0 100.8 102.0 100.8 | Q2-11 108.2 108.4 108.3 105.4 Sep-10 1.6 1.7 1.7 1.9
2008 102.9 102.7 104.0 102.4| Q3-11 106.9 107.4 107.3 104.2 Oct-10 -0.2 0.2 0.8 1.2
2009 103.8 1057 106.2 104.9| Q4-11 107.9 1085 107.9 104.8| Nov-10 0.2 -0.1 -0.3 -0.4
2010 107.1 107.6 106.1 103.7| Q1-12 106.1 106.2 104.7 101.1 Dec-10 -0.1 -0.2 -0.4 -0.8
2011 107.5 107.7 107.2 104.2 | Q2-12 106.7 106.6 105.0 101.4 Jan-11 -0.3 -0.8 -0.6 -0.9
Feb-11 -1.9 -2.0 -1.4 -1.3
115 Greece - REER (HICP/CPI) Mar-11 20 2.4 28 3.0
Apr-11 0.1 0.1 0.5 0.7
ol oo __________________| May-11 0.2 0.1 -0.1 -0.3
Jun-11 -0.2 0.1 0.2 0.1
Jul-11 -0.9 -0.9 -1.0 -1.4
1051 Aug-11| 17 -1.6 1.2 -1.0
Sep-11 2.8 3.0 2.5 2.5
100 1 Oct-11 -0.3 -0.2 -0.2 -0.1
Nov-11 0.2 0.1 -0.2 -0.4
95 M V- v ¥ - WL omAaMAY - - - ———— — - vs EA17 | Dec-11 -0.5 -0.7 -0.9 -11
vs EU27 Jan-12 0.3 0.7 -15 -1.9
oV ____ v ™M NV _ vsIC36 L Feb-12 2.4 25 2.3 2.2
_____ vs gral Mar-12 1.7 1.8 2.2 21
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.4 0.3 0.2 0.2
May-12 -0.3 -0.4 -0.8 -0.8
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 01 0.0 03 02
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

110

Greece - REER (PGDP)

GR vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 97.3 98.6 97.0| Q2-09 106.6 107.8 108.0 || 105 .
2000 95.9 95.8 91.6 | Q3-09 106.9 107.5 108.3
2001 95.3 95.4 92.3| Q4-09 107.1 108.0 109.0( |
2002 96.2 96.3 94.1| Q1-10 107.4 107.5 107.3
2003 97.9 99.4 99.4| Q2-10 107.6 107.2 105.5
2004 99.0 100.0 100.7| Q3-10 107.8 107.1 105.3 1 o5 |
2005 100.0 100.0 100.0| Q4-10 108.1 107.5 106.1
2006 100.8 100.0 100.2| Q1-11 108.4 107.2 106.2 vs EALY
2007 102.0 100.2 1014 | Q2-11 108.4 107.4 1071 O3 "~V - vs BU27 |-
2008 104.8 103.5 104.7| Q3-11 108.1 107.3 106.9 vs 1C36
2009 106.7 107.6 108.0| Q4-11 107.6 106.8 060 gg |
2010 107.7 107.1 1058 Q1-12 106.9 105.6 103.9 95 97 99 o0l 03 05 07 09 11
2011 108.1 107.0 106.3| Q2-12 106.0 104.5 102.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 115 Greece - REER (PX)
GR vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36 | 1101
1999 90.4 91.1 90.4| Q2-09 105.2 105.7 105.7
2000 90.8 90.2 87.6| Q3-09 105.6 105.6 106.3[| 105+ -~~~ PV
2001 92.3 92.1 89.3| Q4-09 106.2 106.5 107.6
2002 94.8 94.8 93.1| Q1-10 106.9 106.5 106.5 || 100 -
2003 97.5 98.5 98.8| Q2-10 107.7 106.9 105.4
2004 99.1 99.6 100.2| Q3-10 108.7 107.6 1058 %
2005 100.0 100.0 100.0| Q4-10 109.7 108.7 107.1
2006 1011 1003  100.2| Q1-11 1207 1002 1077f T PININS vs EAL7 [
2007 102.1 101.1 101.8| Q2-11 111.2 109.8 1087 o7 ¥ N vs EU27 |
2008 103.8 102.8 103.2| Q3-11 111.2 109.9 108.6 vs IC36
2009 105.4 105.9 106.1| Q4-11 110.6 109.3 107.6 80! s
2010 108.2 107.4 106.1| Q1-12 109.6 107.7 105.4 95 97 99 01 03 05 07 09 11
2011 110.8 109.5 108.0| Q2-12 108.4 106.3 103.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Greece - REER (ULCE)
GR vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36 || 405 |
1999 96.3 97.6 94.0| Q2-09 105.5 106.7 107.5
2000 93.8 93.2 87.8| Q3-09 105.7 106.3 107.7{ 0 |
2001 90.3 89.4 85.3| Q4-09 105.6 106.3 107.9
2002 97.2 97.1 93.8| Q1-10 105.3 105.1 105.4
2003 96.4 97.9 96.9| Q2-10 104.8 104.1 102,91 951
2004 97.8 99.1 99.5| Q3-10 104.4 103.2 102.0
2005 100.0 100.0 100.0| Q4-10 103.9 102.9 102.2 || 904
2006 97.3 96.6 96.9| Q1-11 103.1 101.9 101.8 Vs EAL7
2007 99.7 97.6 98.7| Q2-11 101.8 100.9 1007 ssi -\ f- - __ vs EU27 |
2008 103.0 101.4 102.8| Q3-11 99.9 99.3 100.1 vs IC36
2009 105.4 106.3 107.3| Q4-11 97.3 96.9 74\ ot
2010 104.6 103.6 102.9| Q1-12 945 93.6 93.4 95 97 99 01 03 05 07 09 11
2011 100.5 99.5 100.0| Q2-12 91.7 90.6 90.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 40 Greece - REER (ULCM)
GR vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 1C36 | 130 |
1999 91.7 92.5 88.8| Q2-09 101.6 106.3 108.3
2000 89.2 88.5 82.9| Q3-09 99.3 103.6 106.1{| 120 - - - - 1
2001 85.6 84.7 80.1| Q4-09 102.2 106.6 109.0
2002 102.2 101.9 98.1| Q1-10 108.2 111.6 1122|100+ ---—--—————————— - 1
2003 100.0 101.7 100.3| Q2-10 1145 116.9 115.3
2004 102.7 104.3 104.7| Q3-10 118.1 119.8 1178|100 - ------ - - fN-NF— —— V-~ 1
2005 100.0 100.0 100.0| Q4-10 117.8 1195 117.9
2006 100.9 100.4 100.3| Q1-11 114.8 116.2 1153 °A~Z VWM~\N1I vs EAL7 [
2007 109.9 107.8 108.7| Q2-11 110.5 112.4 uzsf AT VN vsEU27| |
2008 126.7 125.7 1276 Q3-11 106.5 108.6 108.8 vs IC36
2009 103.0 107.4 109.4| Q4-11 103.2 105.4 ws3f po o oo
2010 114.6 116.7 1155 Q1-12 100.5 102.2 101.4 95 o7 99 01 03 05 07 09 11
2011 108.6 110.4 110.2| Q2-12 98.5 99.9 98.8
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Spain - euro (before 1999: ESP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.9 99.2 95.2 94.0| Q2-09 99.8 103.8 105.1 105.3 Jan-10 0.0 -0.3 -0.7 -0.9
2000 100.0 98.1 92.3 90.8| Q3-09 99.8 103.4 105.2 105.6 Feb-10 0.0 -0.2 -0.8 -1.0
2001 100.0 98.6 93.8 92.6 | Q4-09 99.8 1038 1058 106.1| Mar-10 0.0 0.1 -0.1 -0.3
2002 100.0 98.7 95.1 945| Q1-10 99.8 1034 104.2 104.0 Apr-10 0.0 -0.3 -0.6 -0.7
2003 100.0 100.3 99.3 99.4| Q2-10 99.8 102.9 102.3 101.6 May-10 0.0 -0.1 -1.0 -1.3
2004 100.0 100.1 100.4 100.8| Q3-10 99.8 102.6 102.0 101.5| Jun-10 0.0 -0.3 -0.8 -0.8
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 1029 102.7 1025 Jul-10 0.0 0.1 0.6 0.9
2006 100.0 99.9 100.4 100.0| Q1-11 99.8 102.6 102.7 102.2 Aug-10 0.0 -0.2 -0.2 -0.1
2007 99.9 99.8 101.7 101.3| Q2-11 99.8 103.0 103.7 103.4 Sep-10 0.0 0.1 0.2 0.3
2008 99.9 1015 103.8 103.6| Q3-11 99.8 1032 1035 103.1 Oct-10 0.0 0.4 1.2 15
2009 99.8 103.7 105.1 1054 | Q4-11 99.8 103.2 103.1 102.7 Nov-10 0.0 -0.2 -0.5 -0.5
2010 99.8 102.9 102.6 102.2| Q1-12 99.8 102.7 102.0 101.2 Dec-10 0.0 -0.1 -0.6 -0.8
2011 99.8 1029 103.1 102.7| Q2-12 99.8 1024 101.6  100.9 Jan-11 0.0 -0.2 0.0 0.0
. Feb-11 0.0 0.0 0.4 0.5
110 Spain - NEER Mar-11| 0.0 03 06 07
Apr-11 0.0 0.2 0.6 0.6
May-11 0.0 -0.1 -0.3 -0.3
105 Jun-11 0.0 0.2 0.2 0.1
Jul-11 0.0 0.0 -0.2 -0.4
100 4 8 Aug-11 0.0 0.0 0.2 0.4
Sep-11 0.0 0.1 -0.3 -0.3
Oct-11 0.0 0.0 0.1 0.2
sl - M Af N - Nov-11 0.0 0.0 -0.2 -0.4
' vs EA17 Dec-11 0.0 -0.2 -0.6 -0.7
k AAY 20X vs EU27 Jan-12 0.0 0.2 -0.8 -1.0
90 ¥ il vs1C36 T Feb-12 0.0 0.1 0.2 0.1
..... vs gral Mar-12 0.0 0.1 0.2 0.1
a5 ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 -0.1 -0.1 -0.1
May-12 0.0 -0.1 -0.5 -0.4
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 00 00 03 02
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 94.1 93.2 91.8 91.8| Q2-09 102.6 1058 106.7  105.7 Jan-10 -0.8 -1.3 -1.9 -2.1
2000 95.3 93.4 89.5 89.1| Q3-09 102.6 105.2 106.5 105.6 Feb-10 -0.7 -0.9 -1.4 -1.7
2001 95.6 94.1 90.4 90.1| Q4-09 103.2 106.3 107.7 106.7 Mar-10 1.5 1.8 15 1.4
2002 96.8 95.5 92.7 92.8| Q1-10 102.4 104.8 1049 103.4| Apr-10 0.4 0.0 -0.2 -0.4
2003 97.8 98.1 97.4 98.0| Q2-10 103.5 105.5 104.3 102.1 May-10 -0.1 -0.2 -1.1 -1.4
2004 98.7 98.8 99.3 99.9| Q3-10 103.0 104.6 103.4 101.3 Jun-10 0.1 -0.2 -0.6 -0.7
2005 100.0 100.0 100.0 100.0| Q4-10 1039 1057 1050 103.1 Jul-10 -0.8 -0.8 -0.3 -0.1
2006 101.4 101.3 101.6 101.0| Q1-11 103.2 104.7 104.1 101.8 Aug-10 0.0 -0.3 -0.2 -0.1
2007 102.2 101.8 103.4 102.6 | Q2-11 104.2 106.1 106.2 103.9 Sep-10 0.8 0.9 0.9 1.0
2008 103.1 104.3 106.2 105.2 | Q3-11 103.2 105.2 104.9 102.5 Oct-10 0.2 0.6 1.3 1.6
2009 102.6 1057 106.6 105.6| Q4-11 103.6 1056 105.0 102.6| Nov-10 0.3 0.0 -0.2 -0.4
2010 103.2 105.1 104.2 102.3 | Q1-12 102.3 103.7 102.4 99.7 Dec-10 0.0 -0.1 -0.5 -0.8
2011 103.5 105.3 104.8 102.5| Q2-12 103.5 104.7 103.3 100.7 Jan-11 -0.8 -1.1 -1.0 -1.3
Feb-11 -0.5 -0.5 0.0 0.1
110 Spain - REER (HICP/CPI) Mar-11 12 17 20 29
Apr-11 0.4 0.5 0.9 1.0
May-11 -0.1 -0.2 -0.5 -0.6
105 Jun-11 -0.2 0.0 0.1 0.0
Jul-11 -0.8 -0.8 -11 -1.4
00 _ AN Aug-11 -0.3 -0.3 -0.1 0.1
Sep-11 0.7 0.8 0.4 0.5
Oct-11 0.1 0.1 0.2 0.2
95 Nov-11 0.2 0.1 0.0 -0.3
vs EA17 Dec-11 -0.3 -0.5 -0.8 -0.9
vs EU27 Jan-12 -1.1 -1.4 -2.1 -2.4
901 vsIC36 | Feb-12| -0.6 0.7 03 03
----- vs gré4l Mar-12 1.1 1.2 1.5 1.4
a5 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.8 0.6 0.6 0.7
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 May-12 0.1 0.2 0.6 05
Jun-12 -0.2 -0.1 -0.4 -0.3
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

110

Spain - REER (PGDP)

ES vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 1C36 fl oo | |—vwseU2?| ]
1999 88.4 88.3 86.9| Q2-09 103.1 105.9 106.4 vs 1C36
2000 90.1 88.9 85.1| Q3-09 102.8 105.2 106.3
2001 91.7 90.9 87.3| Q4-09 102.6 105.3 1066 0T~ Ty
2002 93.4 92.6 90.0| Q1-10 102.5 104.7 104.8
2003 95.3 95.9 95.5| Q2-10 102.5 104.1 102.8 9
2004 97.5 97.7 98.2| Q3-10 102.5 103.8 102.4
2005 100.0 100.0 100.0| Q4-10 102.6 104.1 103.1 | 90
2006 102.4 102.0 102.1| Q1-11 102.7 103.9 103.0
2007 103.4 102.7 104.1| Q2-11 102.8 104.3 104.0|| g5 |
2008 103.9 104.5 106.1| Q3-11 102.8 104.3 103.6
2009 103.0 105.7 106.3| Q4-11 102.6 104.2 031 g oo
2010 102.5 104.1 103.1| Q1-12 102.5 103.5 101.7 95 o7 99 o1 03 05 07 09 11
2011 102.7 104.1 103.2| Q2-12 102.2 102.9 101.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 10 Spain - REER (PX)
ES vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 IC36 ||, | |—vsEU27
1999 90.4 90.0 89.2| Q2-09 103.9 105.4 105.8 vs IC36
2000 93.6 92.2 89.4| Q3-09 103.4 104.4 105.6
2001 945 93.7 90.7| Q4-09 102.3 103.8 105.2 || 1901
2002 95.6 94.8 92.9| Q1-10 101.2 102.2 102.5
2003 96.6 96.9 26.9| Q2-10 100.2 100.9 99.7 951
2004 97.6 97.6 98.2| Q3-10 99.8 100.2 98.9
2005 100.0 100.0 100.0| Q4-10 100.0 100.6 99.6 90
2006 101.8 101.6 101.5| Q1-11 100.5 100.8 99.9
2007 102.6 102.5 1035| Q2-11 101.0 101.6 101.2| g5 4
2008 102.9 103.4 104.2| Q3-11 101.3 102.0 101.1
2009 103.3 104.9 1055 Q4-11 101.3 101.9 100.7] 4 e
2010 100.3 100.9 100.1| Q1-12 101.1 101.1 99.4 95 o7 99 01 03 05 07 09 11
2011 101.0 101.6 100.6| Q2-12 100.6 100.4 98.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 115 Spain - REER (ULCE)
ES vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 1C36 | 140 | vs EU27
1999 92.9 93.2 90.6| Q2-09 104.2 107.1 108.1 vs IC36
2000 94.2 93.1 88.3| Q3-09 103.4 105.8 1075 |
2001 95.0 94.0 89.5| Q4-09 102.9 105.6 107.5
2002 95.5 94.7 91.4| Q1-10 102.5 104.7 105.3
2003 96.1 96.9 95.9| Q2-10 102.2 103.8 102.9 || 100 1
2004 97.9 98.3 98.6| Q3-10 101.7 102.9 102.0
2005 100.0 100.0 100.0| Q4-10 101.1 102.5 102.0| 95
2006 102.7 102.1 102.3| Q1-11 100.3 101.5 101.2
2007 105.8 104.7 106.0| Q2-11 99.4 101.0 101.3 | oo
2008 107.1 107.6 109.3| Q3-11 98.5 100.2 100.2
2009 103.9 106.7 107.8| Q4-11 97.5 99.2 8o gg|
2010 101.9 103.4 102.9| Q1-12 96.6 97.8 96.9 o5 97 99 01 03 05 07 09 11
2011 98.9 100.4 100.2| Q2-12 95.8 96.7 95.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 120 Spain - REER (ULCM)
ES vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 86.3 86.3 83.6| Q2-09 98.8 103.7 106.1 || 110 1 vs IC36
2000 89.2 87.9 82.9| Q3-09 97.7 102.3 105.3
2001 89.6 88.4 83.4| Q4-09 98.2 103.1 1060, |
2002 89.9 89.0 854 | Q1-10 99.6 103.7 105.0
2003 93.0 93.6 92.3| Q2-10 100.8 104.3 103.6
2004 95.8 96.4 96.6| Q3-10 101.3 104.2 103.2 || g0 |
2005 100.0 100.0 100.0| Q4-10 100.6 103.8 103.1
2006 103.7 103.4 103.2| Q1-11 99.3 102.3 101.7
2007 108.8 107.4 108.7| Q2-11 97.8 101.2 101.2 || 80
2008 108.7 109.7 111.8| Q3-11 96.4 99.9 99.7
2009 99.1 103.8 106.2| Q4-11 95.3 98.8 983 N
2010 100.6 103.9 1035 Q1-12 945 97.5 96.4
2011 97.2 1005  100.0| Q2-12 93.9 96.6 gs3f #9901 0305 0709l
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France - euro (before 1999: FRF)

1. Trade-weighted currency indices

Annual data

(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

FR vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.9 99.1 95.1 93.9| Q2-09 99.8 1043 1052 105.5 Jan-10 0.0 -0.4 -0.9 -1.1
2000 100.0 97.6 91.2 89.7 | Q3-09 99.8 103.8 105.4 106.0 Feb-10 0.0 -0.2 -1.1 -1.3
2001 100.0 98.3 92,5 91.2| Q4-09 99.8 1043 106.0 106.6| Mar-10 0.0 0.2 -0.2 -0.4
2002 100.0 98.5 94.1 93.3| Q1-10 99.8 103.8 104.0 104.0 Apr-10 0.0 -0.4 -0.6 -0.8
2003 100.0 100.4 99.0 99.1| Q2-10 99.8 103.2 101.5 100.9 May-10 0.0 -0.1 -1.4 -1.7
2004 100.0 100.2 100.4 100.8 | Q3-10 99.8 102.9 101.0 100.7 Jun-10 0.0 -0.4 -1.0 -1.1
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 103.2 1019 102.0 Jul-10 0.0 0.1 0.7 11
2006 100.0 99.9 100.6 100.0| Q1-11 99.8 102.9 101.9 101.7 Aug-10 0.0 -0.3 -0.3 -0.1
2007 99.9 99.7 102.2 101.7 | Q2-11 99.8 103.3 103.2 103.1 Sep-10 0.0 0.2 0.2 0.3
2008 99.8 1016 1044 1042 Q3-11 99.8 1035 102.6 102.5 Oct-10 0.0 0.5 15 1.9
2009 99.8 104.3 105.3 105.6 | Q4-11 99.8 103.5 101.9 101.7 Nov-10 0.0 -0.3 -0.6 -0.6
2010 99.8 103.2 102.1 101.7 | Q1-12 99.8 103.0 100.7 100.1 Dec-10 0.0 -0.1 -0.8 -11
2011 99.8 103.3 1023 102.1| Q2-12 99.8 102.6  100.1 99.6 Jan-11 0.0 -0.2 0.1 0.0
Feb-11 0.0 -0.1 0.6 0.7
110 France - NEER Mar-11] 00 04 08 0.9
Apr-11 0.0 0.2 0.8 0.9
May-11 0.0 0.1 0.4 0.4
105 1 Jun-11 0.0 0.2 0.1 0.1
Jul-11 0.0 0.0 -0.4 -0.5
wo N e AN o B Aug-11 0.0 0.0 0.1 0.2
Sep-11 0.0 0.1 -0.6 -0.6
Oct-11 0.0 0.1 0.1 0.2
Nov-11 0.0 0.0 -0.2 -0.5
vs EALT Dec-11 0.0 0.2 0.8 0.9
vs EU27 Jan-12 0.0 0.3 -1.0 -1.2
) vs1C36 | Feb-12 0.0 -0.1 0.4 0.3
P vs gral Mar-12 00  -0.1 0.3 0.2
[ e 0w 2

ay- . -0. -0. -0.
95 96 97 98 99 00 01l 02 03 04 05 06 07 08 09 10 11 12 Jun-12 00 00 05 04

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 101.8 100.6 98.2 98.2| Q2-09 98.4 1020 102.8 101.8 Jan-10 0.6 0.1 -0.7 -1.1
2000 101.2 98.7 93.1 92.7| Q3-09 98.7 101.6 103.0 102.2 Feb-10 0.1 0.0 -0.8 -1.1
2001 100.3 98.5 93.2 92.8| Q4-09 98.6 102.0 103.5 102.6 Mar-10 -0.5 -0.2 -0.5 -0.6
2002 99.9 98.3 94.4 94.3| Q1-10 99.2 1019 101.8 100.2 Apr-10 0.0 -0.5 -0.7 -0.9
2003 100.0 100.4 99.2 99.8| Q2-10 98.9 101.0 99.3 97.1 May-10 0.0 -0.1 -1.3 -1.7
2004 100.3 100.5 100.8 101.5| Q3-10 98.9 100.6 98.7 96.7 Jun-10 0.0 -0.4 -1.0 -11
2005 100.0 100.0 100.0 100.0| Q4-10 98.6  100.5 99.3 97.5 Jul-10 0.1 0.1 0.7 1.0
2006 99.7 99.5 100.1 99.3| Q1-11 98.7 100.2 99.2 97.0 Aug-10 -0.1 -0.3 -0.2 -0.1
2007 99.0 98.6 100.9 99.9| Q2-11 98.4 100.3 100.2 98.1 Sep-10 -0.3 -0.1 -0.1 0.0
2008 98.8 100.2 102.7 101.5| Q3-11 98.4 100.5 99.6 97.3 Oct-10 -0.1 0.4 1.4 1.7
2009 98.6 102.1 1029 1019 Q4-11 98.3  100.4 99.0 96.5| Nov-10 0.1 -0.3 -0.5 -0.7
2010 98.9 101.0 99.7 97.7| Q1-12 98.6 100.0 98.0 95.1 Dec-10 -0.2 -0.3 -0.8 -11
2011 98.4 100.3 99.4 97.0| Q2-12 98.2 99.5 97.3 94.6 Jan-11 0.5 0.1 0.1 -0.1
Feb-11 -0.2 -0.2 0.5 0.6
110 France - REER (HICP/CPI) Mar-11 03 0.2 0.7 08
Apr-11 -0.2 0.0 0.6 0.7
May-11 0.1 0.0 0.5 0.5
105 1 Jun-11 0.1 0.4 0.4 0.2
Jul-11 -0.1 -0.1 -0.6 -0.9
100 | Aug-11 0.4 0.3 0.4 0.7
Sep-11 -0.7 -0.5 -11 -1.1
Oct-11 0.0 0.0 0.1 0.1
= N e —"— Nov-11 0.3 0.2 0.1 -0.2
vs EAL7 Dec-11 0.1 -0.1 -0.5 -0.7
vs EU27 Jan-12 0.4 0.0 -1.0 -1.3
90 1 vsIC36 [~~~ Feb-12 -0.3 -0.4 0.3 0.3
----- vs gral Mar-12 -0.2 -0.1 0.3 0.3
a5 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.2 -0.4 -0.5 -0.4
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 May-12 0.1 0.1 07 06
Jun-12 0.2 0.2 -0.2 -0.1
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

110

France - REER (PGDP)

FR vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 101.4 101.2 98.4| Q2-09 101.4 104.5 104.9
2000 101.4 99.6 936 Q3-09 101.3 103.9 105.1 || 1951
2001 100.8 99.6 94.1| Q4-09 101.4 104.3 105.7
2002 100.4 99.3 953| Q1-10 101.6 103.8 103.8
2003 100.2 101.0 99.9| Q2-10 101.7 103.3 101.5 || 100 -
2004 100.0 100.3 100.6 | Q3-10 101.8 103.0 101.0
2005 100.0 100.0 100.0| Q4-10 101.9 103.3 101.8
2006 100.4 99.9 1004 | Qi1-11 101.9 102.9 1007 o5 L - - - - \N__ - _____ vs EAL7 |
2007 100.8 99.9 102.1| Q2-11 101.9 103.3 102.9 vs EU27
2008 101.6 102.2 104.4| Q3-11 101.9 103.4 102.2 vs IC36
2009 101.4 104.4 105.0| Q4-11 101.8 103.3 w4l gl o
2010 101.7 103.3 101.9| Q1-12 101.8 102.7 100.1 o5 97 99 01 03 05 07 09 11
2011 101.9 103.2 101.9| Q2-12 101.7 102.3 99.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 115 France - REER (PX)
FR vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 106.5 105.6 103.7| Q2-09 100.4 102.2 102.7 vs1C36 T
2000 104.6 1025 97.9| Q3-09 100.3 101.4 102.9
2001 102.9 101.6 97.1| Q4-09 100.2 101.7 103.5
2002 101.4 100.3 97.4| Q1-10 100.1 101.2 101.5
2003 100.7 101.0 100.7| Q2-10 100.1 100.7 99.1
2004 100.5 100.4 101.0| Q3-10 100.0 100.3 98.5
2005 100.0 100.0 100.0| Q4-10 99.9 100.5 99.2
2006 99.7 99.4 99.6| Q1-11 99.9 100.1 98.8
2007 100.0 99.8 101.3| Q2-11 99.7 100.3 99.8
2008 100.8 101.3 102.6 | Q3-11 99.5 100.2 98.9
2009 100.4 102.1 102.8| Q4-11 99.3 99.9 oo o0
2010 100.0 100.7 995| Q1-12 99.0 99.0 96.6 95 97 99 01 03 05 07 09 11
2011 99.6 100.1 98.8| Q2-12 98.7 98.4 95.9
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 France - REER (ULCE)
FR vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 98.3 98.9 952 Q2-09 100.1 103.3 104.4 || 105 5
2000 98.5 97.0 90.5| Q3-09 100.3 102.9 104.9
2001 98.4 97.1 91.0| Q4-09 100.8 103.8 105.9 1 100 |
2002 99.1 98.2 93.6| Q1-10 101.4 103.7 104.3
2003 98.9 99.8 98.3| Q2-10 102.1 103.6 102.3
2004 99.2 99.7 100.0| Q3-10 102.6 103.7 102.11 o5
2005 100.0 100.0 100.0| Q4-10 102.9 104.3 103.3
2006 101.3 100.7 101.0| Q1-11 103.0 104.1 103.3 vs EAL7
2007 101.7 100.4 102.4| Q2-11 103.1 104.7 104.7( O "N vs EU27 [
2008 101.1 1015 103.9| Q3-11 103.2 104.9 104.2 vs IC36
2009 100.4 103.5 104.7| Q4-11 103.2 105.0 036\ gg |
2010 102.2 103.8 102.9| Q1-12 103.3 104.5 102.4 95 97 99 o1 03 05 07 09 11
2011 103.1 104.6 103.8| Q2-12 103.4 104.2 101.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 115 France - REER (ULCM)
FR vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 102.0 101.9 97.4| Q2-09 93.7 99.2 101.9 || 110 vs IC36
2000 102.0 99.9 92.3| Q3-09 92.7 97.8 101.2
2001 101.5 99.7 92.0| Q4-09 93.0 98.4 1016, |
2002 102.0 100.7 95.1| Q1-10 94.2 98.8 100.0
2003 99.7 100.4 98.2| Q2-10 95.8 99.6 98.3
2004 100.1 100.8 100.9| Q3-10 97.3 100.5 98.6 || 100 |
2005 100.0 100.0 100.0| Q4-10 98.6 102.0 100.4
2006 101.9 101.6 101.4| Q1-11 99.5 102.7 101.1
2007 101.9 100.5 102.3| Q2-11 100.1 103.9 103.11 95
2008 101.5 1025 105.2| Q3-11 100.4 104.5 103.0
2009 93.8 99.2 101.8| Q4-11 100.6 104.7 1025 |
2010 96.4 100.2 90.2| Q1-12 100.6 104.1 101.3 o
2011 100.1 103.9 102.3| Q2-12 100.5 103.6 100.6
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Ireland - euro (before 1999: IEP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 100.0 98.7 93.6 93.0| Q2-09 99.8 106.5 107.7 107.7 Jan-10 0.0 -0.5 -1.2 -1.3
2000 100.0 96.6 88.5 87.6 | Q3-09 99.8 106.0 108.5 108.8 Feb-10 0.0 -0.2 -1.5 -1.7
2001 100.0 97.3 89.5 88.8| Q4-09 99.8 106.9 109.8 110.1 Mar-10 0.0 0.4 -0.1 -0.2
2002 100.0 97.6 91.3 90.8| Q1-10 99.8 106.2 106.9 106.9 Apr-10 0.0 -0.6 -0.8 -1.0
2003 100.0 100.4 97.9 97.9| Q2-10 99.8 105.3 103.3 102.9 May-10 0.0 -0.3 -2.3 -2.5
2004 100.0 100.0 100.1 1004 | Q3-10 99.8 104.8 102.9 102.7 Jun-10 0.0 -0.7 -1.5 -1.6
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 105.4 104.6 104.7 Jul-10 0.0 0.2 1.3 1.6
2006 100.0 99.9 100.6 100.2 | Q1-11 99.8 105.0 104.5 104.4 Aug-10 0.0 -0.4 -0.2 -0.1
2007 99.9 99.8 103.2 102.9| Q2-11 99.8 105.8 106.6 106.6 Sep-10 0.0 0.3 0.5 0.5
2008 99.8 103.2 107.3 107.2| Q3-11 99.8 105.8 105.6 105.6 Oct-10 0.0 0.9 25 2.7
2009 99.8 106.6 108.1 108.2 | Q4-11 99.8 105.5 104.1 104.0 Nov-10 0.0 -0.5 -0.9 -1.0
2010 99.8 105.4 104.3 104.1| Q1-12 99.8 104.8 102.5 102.1 Dec-10 0.0 -0.2 -1.3 -1.4
2011 99.8 105.5 105.1 105.0| Q2-12 99.8 104.2 101.5 101.1 Jan-11 0.0 -0.2 0.2 0.1
Feb-11 0.0 -0.1 0.8 0.8
115 Ireland - NEER Mar-11] 00 05 1.2 1.2
Apr-11 0.0 0.4 1.3 1.3
110 | May-11 0.0 0.1 -0.5 -0.5
Jun-11 0.0 0.3 0.2 0.2
Jul-11 0.0 0.0 -0.5 -0.6
e - Aug-11 0.0 0.1 0.0 0.1
Sep-11 0.0 0.0 -1.1 -1.1
100 + - Oct-11 0.0 0.0 0.0 0.0
(. Nov-11] 00 02  -05  -06
95 e A N Vs BAL7 | Dec-11 0.0 0.4 1.2 -1.3
. vs EU27 Jan-12 0.0 -0.4 -1.2 -1.3
ol -7 A N omA ) vsIC36 | Feb-12 0.0 0.0 0.8 0.7
'''' vs gr4l Mar-12 0.0 -0.1 0.2 0.1
a5 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 -0.3 -0.3 -0.3
May-12 0.0 -0.3 -1.2 -1.2
95 96 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 0.0 07 06
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 91.0 89.1 855 85.5| Q2-09 994 105.2 106.5 105.8 Jan-10 0.1 -0.6 -1.6 -1.7
2000 93.8 90.0 83.1 82.8| Q3-09 98.8 103.8 106.2 105.6 Feb-10 -0.4 -0.6 -1.8 -1.9
2001 95.2 92.3 85.2 84.9| Q4-09 97.8 103.5 106.3 105.8 Mar-10 -0.8 -0.3 -0.6 -0.7
2002 97.6 95.0 89.3 89.2| Q1-10 96.8 101.7 102.2 101.4 Apr-10 -0.3 -1.0 -1.2 -1.3
2003 99.6 99.8 97.6 97.9| Q2-10 95.9 99.9 98.1 96.9 May-10 0.2 -0.1 -2.1 -2.3
2004 99.9 99.9 100.1 100.6 | Q3-10 96.1 99.4 97.7 96.7 Jun-10 0.0 -0.8 -1.6 -1.6
2005 100.0 100.0 100.0 100.0| Q4-10 95.3 99.1 98.7 97.7 Jul-10 0.4 0.5 1.6 1.7
2006 100.6 100.4 100.9 100.5| Q1-11 95.2 98.5 98.2 97.0 Aug-10 -0.2 -0.6 -0.3 -0.2
2007 101.3 101.1 104.2 103.6 | Q2-11 94.6 98.6 99.6 98.5 Sep-10 -0.4 -0.1 0.1 0.2
2008 101.2 104.1 108.0 107.3| QS3-11 94.5 98.4 98.4 97.1 Oct-10 -0.1 0.7 2.4 2.5
2009 99.0 104.8 106.3 105.6 | Q4-11 94.0 97.6 96.8 955 Nov-10 -0.3 -0.8 -1.2 -1.3
2010 96.0 100.0 99.1 98.0| Q1-12 94.2 97.1 95.4 93.9 Dec-10 -0.4 -0.7 -15 -1.7
2011 94.6 98.2 98.2 96.9| Q2-12 94.0 96.5 94.5 93.0 Jan-11 0.4 0.0 0.0 -0.1
s Ireland - REER (HICP/CPI) ;Zt;ﬂ _8:; 8:1 é:g é:g
Vs EAL7 Apr-11|  -02 0.1 1.0 11
110 + N i = Wi May-11 0.0 -0.2 -0.7 -0.7
vs IC36 Jun-11 -0.1 0.2 0.1 0.0
105 Jul-11 0.2 0.1 -0.5 -0.7
vs gr4l

Aug-11[  -0.1 0.3 0.1 0.0
100 | Sep-11 0.4 0.4 -1.4 -1.4
Oct-11 0.0 0.1 0.2 0.1
957 Nov-11| -0 0.3 0.5 0.6
Dec-11 -0.4 -0.8 -1.4 -1.5
901 Jan-12| 03 02 13 -15
a5 | Feb-12 0.3 0.4 1.3 1.3
Mar-12 0.0 0.1 0.4 0.4
80 oy Apr-12| 03 07 07  -0.6
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 01 0.2 -1.1 -1.1
Jun-12 -0.1 0.0 -0.7 -0.6
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Ireland - REER (PGDP)
110

IE vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 87.0 86.4 82.7| Q2-09 92.4 97.3 98.1
2000 91.0 88.4 81.3| Q3-09 91.3 95.7 CYZ:T e =" o i \| "R
2001 94.7 92.8 855| Q4-09 90.5 95.4 97.9
2002 97.2 95.4 89.7| Qi-10 89.7 93.9 945
2003 98.2 99.0 97.0| Q2-10 89.1 92.3 906 901
2004 98.7 98.8 99.2| Q3-10 88.5 91.2 89.6
2005 100.0 100.0 100.0| Q4-10 88.1 91.1 90.6
2006 101.9 101.4 101.7| Q1-11 87.7 90.4 89.9( so MV __ VS EALT) |
2007 100.9 100.2 103.2| Q2-11 87.4 90.7 91.4 vs EU27
2008 96.7 98.8 102.3| Q3-11 87.2 90.5 90.2 vs IC36
2009 91.9 96.9 97.9| Q4-11 87.1 90.1 e88{ ,o
2010 88.8 92.1 91.2| Q112 87.0 89.3 87.3 o5 97 99 01 03 05 07 09 11
2011 87.3 90.4 90.0| Q2-12 87.0 88.7 86.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 115 Ireland - REER (PX)
IE vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36 fljpo b
1999 100.4 98.9 96.0| Q2-09 99.4 102.1 103.2
2000 101.9 98.7 92.6| Q3-09 100.4 102.5 105.1
2001 106.2 103.8 97.4| Q4-09 100.4 103.3 106.4
2002 106.5 104.5 99.8| Qi-10 99.6 102.0 102.8
2003 102.2 102.2 101.2| Q2-10 98.6 100.1 98.2
2004 100.8 100.5 101.3| Q3-10 97.5 98.5 96.6
2005 100.0 100.0 100.0| Q4-10 96.7 98.1 97.2
2006 98.9 98.7 98.8| Qi-11 96.0 97.0 96.1 SEALY
2007 97.2 97.3 99.4| Q2-11 95.4 97.0 973 go M/ ____ VSEUZT |-
2008 94.4 95.8 98.1| Q311 94.9 96.5 95.8 s 136
2009 99.4 102.3 103.7| Q4-11 94.6 95.8 a1l oo
2010 98.1 99.6 98.6| Q1-12 94.3 94.8 92.4
2011 95.2 96.5 95.8| Q2-12 94.0 94.0 91.4 95 97 99 01 0305 07 09 1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Ireland - REER (ULCE)
IE vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 1C36 || 100 | \—vsEUZZ|________________|
1999 87.2 87.4 82.8| Q2-09 104.3 109.7 111.5 vs IC36
2000 88.9 86.7 79.0| Q3-09 102.0 106.7 101 |
2001 92.0 90.0 82.4| Q4-09 100.3 105.5 109.4
2002 90.6 89.2 835| Qi-10 98.8 103.2 104.8
2003 92.1 93.2 91.0( Q2-10 97.6 100.9 99.8 |[ 100 1 1
2004 95.4 95.8 96.1| Q3-10 96.3 98.9 97.9
2005 100.0 100.0 100.0| Q4-10 95.0 98.1 98.1 90
2006 103.6 102.8 103.0| Q1-11 93.7 96.5 96.5
2007 106.8 105.4 108.1| Q2-11 92.4 95.9 97.1| g0/
2008 110.9 112.9 116.7| Q3-11 91.3 94.8 95.0
2009 103.4 108.8 1108 | Q4-11 90.3 93.4 26/ o
2010 96.9 100.2 100.1| Q1-12 89.3 91.9 90.3 o5 97 99 o1 03 05 07 09 11
2011 91.9 95.1 953 | Q2-12 88.5 905 88.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Ireland - REER (ULCM)
IE vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 iese oo\ ]
1999 100.2 99.7 926| Q2-09 86.4 93.7 97.7
2000 104.2 100.9 89.8| Q3-09 84.3 91.2 96.4
2001 100.6 97.9 87.1| Q4-09 84.1 91.4 96.6 [ 1197
2002 88.5 86.9 79.8| Qi-10 85.0 91.3 93.8
2003 90.3 91.1 875| Q2-10 86.0 91.2 90.5 || 100
2004 92.0 92.7 92.7| Q3-10 86.5 90.9 89.7
2005 100.0 100.0 100.0| Q4-10 86.0 90.9 90.4 [ 90
2006 101.7 101.2 101.0| Q1-11 84.9 89.6 89.1 vs EAL7
2007 97.6 96.0 98.8| Q2-11 83.6 89.0 896 g0l vseu2zl NS - - N
2008 98.8 101.4 1056 | Q3-11 82.4 87.8 87.6 vs IC36
2009 86.2 93.6 97.6| Q4-11 81.4 86.6 4l ol
2010 85.8 91.0 91.0| Q1-12 80.6 85.1 83.2 o5 97 99 o1 03 05 07 09 11
2011 83.1 88.1 87.8| 02-12 80.0 83.9 81.7
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Italy - euro (before 1999: ITL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.8 98.6 93.6 92.3 | Q2-09 99.7 103.9 105.0 105.6 Jan-10 0.0 -0.4 -0.9 -1.1
2000 99.9 97.6 90.1 88.5| Q3-09 99.7 103.4 105.3 106.2 Feb-10 0.0 -0.2 -1.1 -1.3
2001 100.0 98.3 91.7 90.3| Q4-09 99.7 103.8 105.9 106.7 Mar-10 0.0 0.1 -0.3 -0.5
2002 100.0 98.6 93.6 92.7] Q1-10 99.7 103.2 103.7 104.0 Apr-10 0.0 -0.3 -0.6 -0.8
2003 100.0 100.5 99.0 99.0| Q2-10 99.7 102.8 101.3 100.8 May-10 0.0 0.0 -1.3 -1.7
2004 100.0 100.4 100.6 101.1| Q3-10 99.7 102.5 100.8 100.7 Jun-10 0.0 -0.3 -0.9 -1.0
2005 100.0 100.0 100.0 100.0| Q4-10 99.7 102.7 101.7 101.9 Jul-10 0.0 0.0 0.7 11
2006 100.0 99.8 100.6 100.0| Q1-11 99.7 102.4 101.6 101.6 Aug-10 0.0 -0.3 -0.3 -0.1
2007 99.9 99.6 102.2 101.7 | Q2-11 99.7 102.8 102.9 103.0 Sep-10 0.0 0.1 0.1 0.2
2008 99.8 101.1 104.1 104.0| Q3-11 99.7 103.0 102.4 102.5 Oct-10 0.0 0.4 15 1.9
2009 99.7 103.9 105.1 105.8 | Q4-11 99.7 103.2 102.0 102.0 Nov-10 0.0 -0.2 -0.5 -0.6
2010 99.7 102.8 101.7 101.7 | Q1-12 99.7 102.6 100.7 100.3 Dec-10 0.0 -0.1 -0.8 -11
2011 99.7 102.8 102.1 102.2| Q2-12 99.7 102.4 100.2 99.9 Jan-11 0.0 -0.2 0.1 0.0
Feb-11 0.0 -0.1 0.6 0.7
110 Italy - NEER Mar-11] 00 03 07 0.8
Apr-11 0.0 0.1 0.7 0.8
May-11 0.0 0.1 0.4 -0.4
Jun-11 0.0 0.2 0.1 0.1
Jul-11 0.0 0.0 -0.3 -0.5
Aug-11 0.0 0.0 0.1 0.4
Sep-11 0.0 0.2 -0.4 -0.4
Oct-11 0.0 0.1 0.2 0.3
Nov-11 0.0 0.0 -0.2 -0.4
, vs EAL7 Dec-11 0.0 0.2 -0.7 -0.9
LIV 1P e it vs EU27 | Jan-12 0.0 -0.3 -1.0 -1.2
U vsIC36 Feb-12| 00  -0.2 0.2 0.2
L vsgrat | Mar-12 0.0 0.1 0.3 0.2
ol Apr-12 0.0 0.1 -0.2 -0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.1 -0.7 -0.6
Jun-12 0.0 0.0 -0.5 -0.3

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 98.2 97.9 954 95.8| Q2-09 100.9 103.9 104.7 103.5 Jan-10 -0.8 -1.4 -2.2 -2.5
2000 98.6 96.9 91.2 91.0| Q3-09 100.4 102.7 104.2 103.2 Feb-10 -0.5 -0.7 -1.5 -1.7
2001 98.5 97.2 91.7 91.5| Q4-09 101.1 103.8 105.4 104.3 Mar-10 0.6 0.7 0.5 0.3
2002 98.9 97.8 935 93.6| Q1-10 100.1 102.0 101.9 100.1 Apr-10 0.7 0.3 0.0 -0.2
2003 99.8 100.4 99.2 100.0 | Q2-10 101.0 102.4 100.5 98.1 May-10 0.0 0.0 -1.3 -1.7
2004 99.9 100.4 100.8 101.6 | Q3-10 100.6 101.6 99.6 97.3 Jun-10 0.1 -0.2 -0.8 -0.9
2005 100.0 100.0 100.0 100.0| Q4-10 101.2 102.4 101.0 99.0 Jul-10 -0.6 -0.6 0.0 0.3
2006 100.1 99.8 100.3 99.5| Q1-11 99.9 100.7 99.6 97.1 Aug-10 -0.1 -0.4 -0.3 -0.2
2007 99.9 99.2 101.5 1004 | Q2-11 101.3 102.4 102.2 99.7 Sep-10 0.5 0.6 0.5 0.7
2008 100.1 100.7 103.2 101.8| Q3-11 100.5 101.8 100.9 98.3 Oct-10 0.5 0.9 1.9 2.2
2009 100.5 103.4 104.3 103.1| Q4-11 102.1 103.6 102.2 99.4 Nov-10 -0.1 -0.4 -0.6 -0.8
2010 100.7 102.1 100.6 98.5| Q1-12 100.9 101.8 99.6 96.4 Dec-10 -0.3 -0.4 -0.9 -1.2
2011 100.9 102.1 101.1 98.4| Q2-12 102.6 103.2 100.8 97.8 Jan-11 -1.1 -1.5 -1.4 -1.6
Feb-11 -0.5 -0.5 0.3 0.3
110 Italy - REER (HICP/CPI) Mar-11 12 16 20 29
Apr-11 0.5 0.6 1.2 1.3
105 May-11 0.2 0.1 0.4 -0.4
Jun-11 0.1 0.4 0.4 0.2
100 Jul-11 -1.6 -15 -1.9 -2.2
Aug-11 0.1 0.2 0.3 0.6
95 1 Sep-11 1.6 1.8 1.2 1.2
Oct-11 0.7 0.7 0.8 0.8
901 Nov-11|  -0.2 -0.2 -0.4 0.7
wl vsea7] | | Dec-11l 00 02 06 @ -07
vs EU27 Jan-12|  -1.3 1.7 2.6 2.8
ol _ s 1C36 Feb-12| -0.6 0.7 0.1 0.1
_____ vs gra1 Mar-12 1.6 1.6 2.0 1.9
75 e Apr-12 0.6 0.4 0.3 0.4
95 96 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 11 12 May-12 01 0.1 -0.6 -0.5
Jun-12 0.4 0.4 -0.1 0.1
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Italy - REER (PGDP)
IT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 96.4 97.0 94.2| Q2-09 102.1 104.5 104.9
2000 97.0 96.1 90.0| Q3-09 102.3 104.0 105.2
2001 97.4 97.0 91.3| Q4-09 102.2 104.2 105.7
2002 98.2 97.8 93.6| Q1-10 101.9 103.3 103.3
2003 99.4 100.5 99.4| Q2-10 101.7 102.5 100.6
2004 100.0 100.6 101.1| Q3-10 101.5 101.9 99.8
2005 100.0 100.0 100.0| Q4-10 101.5 102.0 100.5
2006 100.0 99.4 99.8| Q1i-11 101.5 101.7 1004 so M- - - - ______ | vs EAL7 |_ |
2007 100.0 98.9 101.0| Q2-11 101.6 102.1 101.6 vs EU27
2008 100.7 100.5 102.7| Q3-11 101.8 102.4 101.1 vs IC36
2009 102.1 104.3 104.8| Q4-11 101.9 102.7 wos8f oL
2010 101.6 102.4 100.9| Q1-12 102.1 102.2 99.6 95 97 99 o1 03 05 07 09 11
2011 101.7 102.2 100.8| Q2-12 102.2 102.1 99.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Italy - REER (PX)
IT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 94.0 94.1 92.6| Q2-09 102.6 103.9 104.3] |
2000 94.5 93.5 89.3| Q3-09 102.8 103.3 104.8
2001 96.0 95.5 91.1| Q4-09 102.7 103.7 105.5
2002 97.9 97.4 944| Q1-10 102.5 103.1 103.3
2003 99.3 99.9 99.6| Q2-10 102.4 102.5 100.8( 90+
2004 100.0 100.2 100.8| Q3-10 102.3 102.2 100.1
2005 100.0 100.0 100.0| Q4-10 102.3 102.4 100.8
2006 100.1 99.8 99.8| Q1-11 102.5 102.2 1006 so M- - - - - - -~ vs EAL7 | |
2007 100.9 100.5 101.9| Q2-11 102.7 102.7 101.8 vs EU27
2008 101.4 101.4 1026 | Q3-11 103.1 103.2 101.6 vs IC36
2009 102.6 103.8 104.4| Q4-11 103.5 103.7 1015 e
2010 102.3 102.5 101.1| Q1-12 104.0 103.5 100.6
2011 1029 1029  1012| Q212 1044 1036  100.6| < % %9 01 03 05 07 09 1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 ltaly - REER (ULCE)
IT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 93.7 94.7 90.8| Q2-09 103.0 105.5 106.7 | 100
2000 93.0 92.2 85.6| Q3-09 103.0 104.9 107.0
2001 93.6 92.8 86.6| Q4-09 103.1 105.3 107.6
2002 94.8 94.4 89.7| Q1-10 103.3 104.8 105.4
2003 97.3 98.5 97.0| Q2-10 103.5 104.4 103.0f
2004 98.8 99.6 99.9| Q3-10 103.7 104.1 102.5
2005 100.0 100.0 100.0| Q4-10 103.8 104.4 103.3
2006 101.6 101.0 101.3| Q1-11 103.8 104.1 1033 soJf--------— - VS EAL7 |_
2007 101.9 100.4 102.4| Q2-11 103.8 104.5 104.5 vs EU27
2008 103.0 102.5 104.9| Q3-11 103.8 104.7 104.1 vs IC36
2009 103.0 105.4 106.7| Q4-11 103.8 104.9 w037 ol
2010 103.6 104.3 103.4| Q1-12 103.8 104.4 102.4 95 97 99 01 03 05 07 09 11
2011 103.8 104.5 103.7| Q2-12 103.9 104.1 101.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 ltaly - REER (ULCM)
IT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36 | 14 |
1999 84.6 85.4 81.7| Q2-09 103.6 108.8 111.8
2000 84.9 84.2 77.6| Q3-09 103.1 107.9 111.7
2001 86.8 85.9 79.2| Q4-09 1025  107.6 1112 ]
2002 88.4 88.0 83.1| Q1-10 102.2 106.3 107.5
2003 93.7 94.9 92.9| Q2-10 102.3 105.6 104.0 907
2004 97.3 98.4 98.6| Q3-10 103.2 105.8 103.6
2005 100.0 100.0 100.0| Q4-10 104.7 107.5 105.5 80
2006 101.9 101.5 101.3| Qi1-11 106.4 109.0 107.1 vs EAL7
2007 103.8 102.0 103.8| Q2-11 108.0 111.1 1100 7oA - - - ____ vs EU27 ||
2008 104.4 104.5 107.2| Q3-11 109.0 112.4 110.7 vs 1C36
2009 103.3 108.4 111.2| Q4-11 109.3 112.9 wobf gof0 o
2010 103.0 106.2 105.0| Q1-12 109.1 112.1 109.0 5 97 99 o1 03 05 07 09 11
2011 108.2 111.3 109.4| Q2-12 108.6 111.2 107.8
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1. Trade-weighted currency indices

Cyprus - euro (before 2008: CYP)

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CY vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.2 97.0 92.8 90.9| Q2-09 98.4 104.6 104.9 105.2 Jan-10 0.0 -0.4 -0.8 -1.1
2000 100.4 96.5 90.5 88.1| Q3-09 98.4 104.2 104.8 105.4 Feb-10 0.0 -0.2 -0.8 -1.2
2001 100.2 97.0 92.8 90.3| Q4-09 98.4 104.9 105.5 106.0 Mar-10 0.0 0.3 0.1 -0.4
2002 100.3 97.6 94.6 934] Q1-10 98.4 104.4 103.9 103.6 Apr-10 0.0 -0.5 -0.6 -0.9
2003 98.8 99.4 98.5 98.4| Q2-10 98.4 103.7 102.1 100.7 May-10 0.0 -0.2 -1.0 -15
2004 99.2 99.2 99.3 99.7] Q3-10 98.4 103.3 1015 100.7 Jun-10 0.0 -0.5 -0.9 -0.9
2005 100.0 100.0 100.0 100.0| Q4-10 98.4 103.7 102.3 102.0 Jul-10 0.0 0.1 0.6 11
2006 100.2 100.0 100.6 100.1| Q1-11 98.4 103.4 102.2 101.5 Aug-10 0.0 -0.3 -0.3 -0.2
2007 98.9 98.8 100.3 100.0 | Q2-11 98.4 103.9 103.3 102.7 Sep-10 0.0 0.2 0.2 0.5
2008 98.4 101.6 103.0 103.1| Q3-11 98.4 104.0 103.0 102.4 Oct-10 0.0 0.7 1.3 1.8
2009 98.4 104.5 104.9 105.5| Q4-11 98.4 103.9 102.4 101.8 Nov-10 0.0 -0.4 -0.5 -0.6
2010 98.4 103.5 102.3 101.7 | Q1-12 98.4 103.3 101.3 100.1 Dec-10 0.0 -0.1 -0.5 -1.0
2011 98.4 103.5 102.5 102.1| Q2-12 98.4 102.9 100.8 99.7 Jan-11 0.0 -0.1 0.0 -0.1
Feb-11 0.0 -0.1 0.4 0.4
110 Cyprus - NEER Mar-11] 00 04 07 07
Apr-11 0.0 0.2 0.6 0.8
May-11 0.0 0.1 0.3 0.4
105 Jun-11 0.0 0.2 0.2 0.2
Jul-11 0.0 0.0 -0.3 -0.5
P R S S \ v S /A Aug-11 0.0 0.1 0.0 0.4
Sep-11 0.0 0.0 -0.5 -0.5
Oct-11 0.0 0.0 0.1 0.2
95 Nov-11 0.0 -0.1 -0.2 -0.6
vs EATY Dec-11 0.0 0.3 -0.6 0.8
vs EU27 Jan-12 0.0 0.3 0.8 -1.0
R T %5 Vs IC36 |~ Feb-12 0.0 0.0 0.3 0.1
S Al vs gr4l Mar-12 0.0 0.0 0.3 0.0
o5 e Apr-12 00 02 02 02
9 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.2 -0.6 -0.5
Jun-12 0.0 0.0 -0.3 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CcY vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 96.0 93.8 93.0 949 Q2-09 99.3 104.5 104.6 103.6 Jan-10 -0.7 -1.2 -1.8 -2.3
2000 99.4 95.4 91.6 92.1| Q3-09 99.0 103.5 103.8 103.0 Feb-10 0.0 -0.2 -0.7 -1.2
2001 98.5 95.3 92.1 91.5| Q4-09 100.2 105.4 105.7 104.7 Mar-10 -0.5 0.0 -0.2 -0.5
2002 99.0 96.1 93.7 93.5]| Q1-10 99.1 103.5 102.7 100.7 Apr-10 0.6 0.0 -0.1 -0.4
2003 99.2 99.7 99.0 99.6| Q2-10 99.4 103.2 101.3 98.3 May-10 -0.2 -0.4 -1.2 -1.7
2004 99.3 99.4 99.6 100.3 | Q3-10 99.8 103.1 101.1 98.4 Jun-10 0.4 -0.1 -0.5 -0.5
2005 100.0 100.0 100.0 100.0| Q4-10 99.9 103.6 102.0 99.6 Jul-10 -0.4 -0.4 0.0 0.3
2006 100.2 100.0 100.4 99.7| Q1-11 99.4 102.6 101.2 98.1 Aug-10 0.8 0.5 0.5 0.6
2007 99.0 98.5 99.8 99.1| Q2-11 100.6 104.4 103.6 100.5 Sep-10 0.4 0.7 0.7 0.9
2008 99.4 101.9 103.1 102.2 | Q3-11 100.1 103.9 102.6 99.4 Oct-10 0.3 1.0 1.6 2.1
2009 99.0 104.0 104.1 103.3| Q4-11 100.8 104.4 102.8 99.6 Nov-10 -0.8 -1.2 -1.4 -1.6
2010 99.4 103.0 101.5 99.0| Q1-12 100.1 103.1 100.9 97.1 Dec-10 -0.8 -1.0 -1.3 -1.8
2011 100.1 103.4 102.2 99.2| Q2-12 101.8 104.5 102.3 98.5 Jan-11 0.4 0.1 0.1 -0.4
Feb-11 0.2 0.1 0.6 0.6
110 Cyprus - REER (HICP/CPI) Mar-11|  -06 0.0 0.4 05
Apr-11 0.8 1.0 1.4 1.6
B - May-11 0.6 05 0.2 0.0
. i Jun-11 0.8 1.1 1.1 0.9
Jul-11 -1.3 -1.4 -1.6 -2.0
1007 Aug-11 0.3 0.2 0.3 0.7
Sep-11 -0.4 -0.3 -0.7 -0.6
””””””””””””””” Oct-11 0.9 1.0 1.0 11
Nov-11 0.0 -0.1 -0.2 -0.6
vs EAL7 Dec-11 -0.3 -0.6 -0.9 -11
vs EU27 Jan-12 -0.6 -1.0 -1.7 -2.1
vs IC36 Feb-12 0.2 0.2 0.6 0.5
vs gral Mar-12|  -0.1 0.1 0.4 0.3
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 1.0 0.8 0.7 0.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.9 0.6 0.2 0.3
Jun-12 0.0 0.1 -0.2 0.0
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Cyprus - REER (PGDP)
CY vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 1c36 || 0. |
1999 93.4 92.8 91.3| Q2-09 103.0 107.6 107.6
2000 95.7 93.2 89.0| Q3-09 102.8 106.9 107.3
2001 96.7 94.8 91.3| Q4-09 103.0 107.6 108.1 | 100
2002 95.3 93.7 91.3| Qi-10 103.4 107.3 106.9
2003 96.3 97.6 97.0| Q2-10 103.8 106.9 105.3( 95
2004 98.0 98.3 98.6| Q3-10 104.1 106.7 104.9
2005 100.0 100.0 100.0| Q4-10 104.2 107.2 105.8( 90 |
2006 101.7 101.1 101.4| Q1-11 104.3 106.9 105.7 vs EALY
2007 102.4 101.4 102.8| Q2-11 104.4 107.5 1068 g IN ______________ vs EU27 | |
2008 104.2 105.9 107.0| Q3-11 104.6 107.7 106.5 vs IC36
2009 103.0 107.4 1075| Q4-11 104.8 107.7 106.1] oo T
2010 103.7 106.7 1054 Q1-12 105.2 107.4 105.3
2011 1044 1071 105.9| Q2-12 1055 1073 1054 @ 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 10 Cyprus - REER (PX)
CY vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 1c36 | .|
1999 943 93.0 924 | Q2-09 102.8 105.2 105.4
2000 96.6 93.6 90.6| Q3-09 103.0 104.9 105.6
2001 97.5 95.3 92.4| Q4-09 103.0 105.5 106.3 || 1901
2002 96.2 94.4 92.7| Qi-10 102.7 104.7 104.5
2003 95.4 95.6 95.7| Q2-10 102.2 103.6 1021 B+ aZ NS
2004 98.7 98.5 98.9| Q3-10 101.6 102.5 100.7
2005 100.0 100.0 100.0| Q4-10 100.8 102.1 1005 90
2006 100.8 100.4 1005| Q1-11 100.1 101.0 99.5 vs EAL7
2007 101.3 101.3 102.1| Q2-11 99.5 100.8 908 s/ ______ vs EU27 |_ |
2008 101.6 102.7 103.2| Q3-11 99.2 100.4 99.0 vsIC36
2009 102.8 105.3 105.6 | Q4-11 99.1 100.2 83| gol v
2010 101.7 103.1 101.9| Q1-12 99.3 99.8 97.5 95 o7 99 01 03 05 07 09 11
2011 99.4 100.5 99.1| Q2-12 99.7 99.7 97.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Cyprus - REER (ULCE)
CY vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36 || 405 |
1999 88.6 88.9 86.4| Q2-09 98.1 102.3 102.8
2000 90.8 88.7 83.9| Q3-09 98.3 102.1 103.0
2001 90.2 88.3 84.4| Q4-09 981 1023  1032|| T fF " ° ]
2002 91.9 90.7 87.9| Qi-10 97.7 101.2 101.1
2003 97.3 99.0 98.0| Q2-10 97.4 100.2 988l sr-gdt———---f--—""""""""""-1
2004 98.8 99.4 995| Q3-10 97.6 99.8 98.4
2005 100.0 100.0 100.0| Q4-10 98.2 100.8 997 oo NI-Nn- Al
2006 100.6 99.8 100.2| Q1-11 99.0 101.4 100.4 vs EALT
2007 99.0 97.6 98.9| Q2-11 99.7 102.6 1021 gs Lo N fJ______ vs EU27 | |
2008 96.2 97.4 98.7| Q3-11 100.0 103.0 102.1 Vs IC36
2009 97.9 101.9 1025 | Q4-11 99.9 102.7 101.3 80! A ——
2010 97.6 100.1 99.2| Q1-12 99.4 101.6 99.8
2011 995 1020  101.1]| Q2-12 98.8 1005 gge| ¥ % %9 0t 03 05 0709
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Cyprus - REER (ULCM)
CY vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 1C36 | 120 |
1999 65.8 65.7 63.7| Q2-09 108.1 115.6 116.9
2000 80.8 78.7 741 | Q3-09 109.2 116.3 1180 104+ -----—-o o f XL
2001 89.9 87.9 83.2| Q4-09 111.1 118.7 120.1
2002 92.0 90.5 87.1| Qi-10 113.1 119.9 1196 100+ -----—--————-f- -
2003 92.7 94.1 92.7| Q2-10 115.2 120.8 118.7
2004 94.3 95.4 954 | Q3-10 116.9 121.9 1194 O -~
2005 100.0 100.0 100.0| Q4-10 118.2 123.7 121.4
2006 112.5 111.9 112.0| Q111 119.1 124.4 1222 Ot ffr - s EAL
2007 117.6 115.4 116.8| Q2-11 119.6 125.6 PZNN Y A vsEU27 | |
2008 110.2 112.4 1141 Q3-11 119.6 125.8 123.8 vs IC36
2009 108.5 1155 116.8| Q4-11 119.4 125.4 1228 ooNS' Y
2010 115.3 120.5 1189 | Q1-12 118.9 124.1 121.0 o5 97 99 o1 03 05 07 09 11
2011 118.8 124.2 122.2| Q2-12 118.3 122.9 119.6
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Latvia - LVL

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LV vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 1112 1117 109.7 106.7| Q2-09 98.2 1027 103.3 106.6| Jan-10 -0.2 -0.5 -0.8 -1.2
2000 124.5 121.6 117.9 1146 | Q3-09 98.9 102.6 103.5 107.5 Feb-10 0.0 -0.3 -0.7 -1.3
2001 124.3 122.6 119.1 115.7 | Q4-09 98.0 101.9 102.7 106.2 Mar-10 0.1 -0.1 -0.2 -0.7
2002 1199 1182 1156 113.6| Q1-10 98.0 1011 101.3 103.8| Apr-10 0.1 -0.2 -0.3 -0.7
2003 108.8 109.3 108.7 108.5| Q2-10 98.1 100.8 100.2 101.3 May-10 0.0 0.2 -0.4 -1.0
2004 104.7 105.1 105.3 1055 Q3-10 97.9 100.4 99.7 101.4 Jun-10 -0.1 -0.3 -0.5 -0.6
2005 100.0 100.0 100.0 100.0| Q4-10 97.9  100.3 99.9 102.6 Jul-10 -0.1 -0.2 0.2 0.8
2006 100.0 99.7 100.0 99.5| Q1-11 98.5 100.5 100.3 102.1 Aug-10 0.1 -0.2 -0.2 -0.2
2007 99.3 98.9 100.0 99.9| Q2-11 97.9 100.2 100.4 102.4 Sep-10 -0.1 -0.2 -0.1 0.3
2008 98.9 99.7 100.8 1015 Q3-11 97.9 100.6 100.6  102.7 Oct-10 0.0 0.2 0.7 15
2009 98.4 102.4 102.8 106.4 | Q4-11 98.9 102.1 101.9 104.2 Nov-10 0.0 -0.1 -0.2 -0.2
2010 97.9 100.4 99.9 101.9| Q1-12 99.4 101.9 101.3 102.4 Dec-10 0.0 -0.2 -0.5 -11
2011 98.3 100.6  100.3 102.5| Q2-12 99.5 1018 101.1 1024]| Jan-11 0.9 0.5 0.6 0.4
. Feb-11 -0.1 -0.1 0.2 0.1
134 Latvia - NEER Mar-11] -05  -0.1 0.1 0.0
vs EAL7 Apr-11 -0.3 -0.2 0.0 0.4
127 11 VY=V 4 ity At | i May-11 0.0 -0.1 -0.2 -0.5
121 1 vsicze | M V/OIANQ Jun-11 0.0 0.3 0.3 0.3
- — - —vsgr4l Jul-11 0.0 0.0 -0.1 -0.4
114 1 Aug-11 0.0 0.2 0.3 0.8
Sep-11 0.0 0.4 0.1 0.2
U Y\ /Ay £ it s ¥ Sttt A St Oct-11 0.5 0.5 0.6 0.9
00N Y A Nov-11 0.7 0.8 0.7 0.1
Dec-11 0.6 0.4 0.2 0.0
04 | Jan-12 0.2 0.6 -0.9 -1.3
Feb-12 0.0 -0.4 -0.2 -0.5
- i Mar-12 0.2 0.1 0.3 -0.1
20 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.2 -0.3 -0.3 -0.3
May-12 0.2 0.4 0.1 0.3
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 09 01 o1 06
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LV vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 1009  100.1 99.5 102.9| Q2-09 127.3  130.3 131.0 129.0| Jan-10 0.6 -0.2 -0.7 -1.3
2000 113.3 109.6 107.1 109.2 | Q3-09 126.0 127.9 128.9 127.4 Feb-10 -0.5 -0.8 -1.1 -1.8
2001 113.0 110.7 108.0 108.7 | Q4-09 122.7 124.9 125.7 123.7 Mar-10 -0.4 -0.4 -0.4 -0.9
2002 108.7 106.7 1046 105.6| Q1-10 1220 123.0 1229 1195| Apr-10 0.7 0.4 0.2 -0.1
2003 99.7 100.0 99.5 101.0| Q2-10 122.4 123.0 121.9 116.9 May-10 -0.1 0.1 -0.5 -11
2004 100.0 100.2 100.5 101.7 | Q3-10 122.3 122.5 121.5 116.7 Jun-10 0.3 0.1 -0.1 -0.3
2005 100.0 100.0 100.0 100.0| Q4-10 121.9 121.9 121.4 117.4 Jul-10 0.4 0.3 0.6 1.0
2006 104.3 104.0 104.2 102.8 | Q1-11 124.0 123.4 123.0 117.4] Aug-10 -0.9 -1.1 -1.1 -1.0
2007 111.4 110.6 111.6 109.6 | Q2-11 124.0 123.8 123.8 118.4 Sep-10 0.1 -0.1 -0.1 0.3
2008 1231 122.8 124.0 1209 Q3-11 123.9 124.2 1241 118.6 Oct-10 0.0 0.2 0.7 15
2009 126.0 1284 1289 127.0| Q411 1245 1254 1249 119.6| Nov-10 0.1 0.0 -0.1 -0.3
2010 122.0 122.2 121.3 116.9| Q1-12 125.7 125.5 124.5 117.9 Dec-10 -0.5 -0.6 -0.9 -1.6
2011 124.0 123.8 123.3 117.8| Q2-12 125.7 125.5 124.5 117.9 Jan-11 2.7 2.0 2.1 14
. Feb-11 -0.5 -0.4 -0.1 -0.2
140 Latvia - REER (HICP/CPI) Mar-11|  -08 03 o1 01
Apr-11 0.3 0.3 0.6 1.0
130 4 May-11 0.4 0.2 0.0 -0.3
120 | Jun-11 0.3 0.6 0.7 0.6
Jul-11 0.0 0.1 -0.1 -0.5
110 - Aug-11 -0.6 -0.4 -0.2 0.4
Sep-11 -0.2 0.2 -0.1 0.1
100 + Oct-11 0.4 0.5 0.5 0.8
90 | Nov-11 0.5 0.6 0.5 -0.1
Leett vs EAL7 Dec-11 0.3 0.2 0.0 -0.2
g fn s vs EU27 Jan-12 1.1 0.4 0.0 -0.6
/ vs IC36 Feb-12 -0.6 -0.9 -0.7 -0.9
LS e PR vs grat Mar-12|  -0.2 0.2 0.1 0.2
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.1 0.1 0.0 0.1
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 May-12 0.3 0.4 0.1 0.3
Jun-12 0.3 0.2 0.1 0.6
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Latvia - REER (PGDP)
160

Lv vs (the rest of) vs (the rest of) vs EALT
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 93.2 93.7 93.2| Q2-09 138.0 141.0 141.3| 140 + Vs 1C36 ]
2000 107.1 104.7 102.2| Q3-09 137.0 138.9 139.7
2001 106.4 105.3 102.8| Q4-09 133.9 135.9 136.7| o |
2002 103.3 102.3 1005 Q1-10 1325 133.3 133.1
2003 95.4 96.6 96.3| Q2-10 132.0 132.0 130.7
2004 96.7 97.4 97.8| Q3-10 132.2 131.6 130.1 | 100 1
2005 100.0 100.0 100.0| Q4-10 133.4 132.6 131.4
2006 109.2 108.3 108.4| Q1-11 136.2 134.5 1335
2007 127.4 125.5 1265 Q2-11 137.2 135.8 1352 89
2008 140.4 138.4 139.2| Q3-11 138.4 137.5 136.6
2009 137.0 139.3 1395 Q4-11 140.3 140.0 w86 o (o
2010 132.3 131.9 130.7| Q1-12 140.8 139.4 137.6 95 o7 99 o1 03 05 07 09 11
2011 137.8 136.5 135.2| Q2-12 140.4 138.8 136.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 40 Latvia - REER (PX)
LV vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 81.5 82.4 82.5| Q2-09 123.2 125.2 1255 Vs IC36
2000 90.5 89.2 87.8| Q3-09 1243 1252 12627
2001 91.5 91.2 89.7| Q4-09 124.0 125.1 126.1
2002 91.2 91.1 90.2| Q1-10 125.3 125.3 125.4
2003 90.9 92.0 92.4| Q2-10 127.2 126.3 125.2 || 100 1
2004 96.7 97.3 97.9| Q3-10 128.9 127.4 126.1
2005 100.0 100.0 100.0| Q4-10 130.9 129.0 127.9
2006 106.2 105.5 105.3| Q1-11 133.7 131.0 129.8 8o |
2007 117.7 116.6 117.0| Q2-11 134.3 131.9 131.0
2008 124.1 122.4 1225| Q3-11 135.1 133.1 131.8
2009 123.7 125.2 1255 Q4-11 136.6 135.0 w0
2010 127.9 126.8 1258 | Q1-12 136.8 134.0 132.1 o5 97 99 o1 03 05 07 09 11
2011 134.8 132.7 131.2| Q2-12 136.1 133.2 131.1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data _
(index 2005 = 100) (index 2005 = 100) 180 Latvia - REER (ULCE)
LV vs (the rest of) vs (the rest of) vs EA17
EA17 EU27 IC36 EA17 EU27 IC36 |l 140 1 wEw?l N
1999 99.2 100.2 98.9| Q2-09 1475 151.3 151.9 vs 1C36
2000 107.5 105.4 102.4| Q3-09 142.2 145.0 146.0
2001 103.2 101.8 98.9| Q4-09 1364 1395 1404 M0
2002 96.1 95.2 93.1| Q1-10 133.4 135.6 1355
2003 89.9 91.1 905| Q2-10 132.0 133.6 132.3| 1201
2004 91.6 92.4 92.7| Q3-10 131.4 132.6 131.3
2005 100.0 100.0 100.0| Q4-10 131.8 133.1 132.1| 1001
2006 115.5 114.2 1143 Q1-11 133.7 134.4 133.6
2007 143.9 140.7 1416 Q2-11 133.7 135.0 134.7| g0 |
2008 165.4 162.6 163.7| Q3-11 134.0 136.0 135.4
2009 144.8 148.0 1483 Q4-11 135.0 137.7 wesf oIf o
2010 132.0 133.3 1321 Q1-12 134.7 136.5 135.2 95 97 99 o1 03 05 o7 09 11
2011 133.9 135.2 134.2| Q2-12 133.6 135.3 133.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 180 Latvia - REER (ULCM)
Lv vs (the rest of) vs (the rest of) Vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 | 160 L wev2rl - IXN ]
1999 103.4 102.9 101.3| Q2-09 134.6 145.1 146.9 vs IC36
2000 117.0 1135 109.7| Q3-09 127.0 136.7 138.9
2001 103.6 101.3 97.8| Q4-09 1215 131.1 132.9 || 1407
2002 92.6 91.5 89.1| Q1-10 120.0 128.3 128.7
2003 90.5 91.3 90.5| Q2-10 120.6 128.0 126.9 || 1207
2004 91.4 92.5 92.7| Q3-10 121.9 128.5 127.1
2005 100.0 100.0 100.0| Q4-10 123.7 130.3 129.0 || 100
2006 120.4 119.9 119.6 | Q1-11 126.2 132.5 131.3
2007 149.0 145.9 1465 Q2-11 126.8 133.6 133.0|| g0 4
2008 170.5 170.0 171.4| Q3-11 127.3 135.0 134.1
2009 132.0 141.7 1433 Q4-11 128.3 136.7 w6l gt oo
2010 1215 128.4 127.4| Q1-12 128.0 135.4 133.9 5 97 99 o1 03 05 07 09 11
2011 127.0 133.9 132.7| Q2-12 126.7 134.1 132.3
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Lithuania - LTL

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LT vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 80.8 79.7 76.7 739 Q2-09 99.7 103.8 105.0 108.8 Jan-10 0.0 -0.4 -0.7 -1.1
2000 93.5 90.2 86.1 82.8| Q3-09 99.7 102.9 104.6 109.1 Feb-10 0.0 -0.3 -0.7 -1.3
2001 96.4 93.3 90.1 86.6 | Q4-09 99.7 103.3 105.0 108.9 Mar-10 0.0 -0.2 -0.4 -0.8
2002 99.8 97.2 94.7 92.5] Q1-10 99.7 102.5 103.4 106.3 Apr-10 0.0 -0.3 -0.5 -0.9
2003 100.0 100.1 99.4 99.2| Q2-10 99.7 102.1 102.0 103.5 May-10 0.0 0.3 -0.4 -1.0
2004 100.0 100.3 100.6 100.8| Q3-10 99.7 101.8 101.8 103.8 Jun-10 0.0 -0.2 -0.4 -0.5
2005 100.0 100.0 100.0 100.0| Q4-10 99.7 101.9 102.2 105.3 Jul-10 0.0 0.0 0.4 1.0
2006 100.0 99.7 100.1 99.5| Q1-11 99.7 101.4 101.9 104.1 Aug-10 0.0 -0.4 -0.4 -0.3
2007 99.9 99.5 100.8 100.7 | Q2-11 99.7 101.8 102.8 105.2 Sep-10 0.0 0.0 0.0 0.5
2008 99.7 100.2 101.8 1024 Q3-11 99.7 102.3 103.1 105.6 Oct-10 0.0 0.3 0.8 1.7
2009 99.7 103.5 104.3 108.3 | Q4-11 99.7 102.7 103.3 106.0 Nov-10 0.0 -0.1 -0.3 -0.3
2010 99.7 101.9 101.6 104.0| Q1-12 99.7 101.9 102.0 103.5 Dec-10 0.0 -0.1 -0.4 -11
2011 99.7 101.9 102.0 104.7| Q2-12 99.7 101.8 101.7 103.3 Jan-11 0.0 -0.4 -0.3 -0.5
. . Feb-11 0.0 0.0 0.3 0.2
120 Lithuania - NEER Mar-11] 00 05 07 06
Apr-11 0.0 0.1 0.3 0.8
110 - .. May-11 0.0 0.1 0.2 0.5
Jun-11 0.0 0.3 0.2 0.3
100 - Jul-11 0.0 0.1 -0.1 -0.4
Aug-11 0.0 0.2 0.4 1.0
90 Sep-11 0.0 0.4 0.1 0.2
Oct-11 0.0 0.0 0.1 0.5
G e ¥ S\ 7 Nov-11 0.0 0.1 0.0 -0.6
Vs EALY Dec-11 0.0 0.2 0.5 0.7
L N vsEU27 | Jan-12 0.0 0.4 0.7 -1.2
o] vsIC36 | Feb-12| 00  -04 03  -06
_____ vs gra1 Mar-12 00  -01 0.0  -03
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 0.0 0.0 0.0
May-12 0.0 0.1 -0.2 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 0.0 03 05
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LT vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 87.0 86.3 85.9 90.2| Q2-09 117.0 118.7 119.7 117.8 Jan-10 1.8 1.1 0.6 -0.1
2000 99.4 96.3 94.1 97.1| Q3-09 116.1 116.7 118.1 116.7 Feb-10 -0.6 -0.8 -1.2 -1.9
2001 101.4 98.5 96.4 97.5| Q4-09 1155 116.7 118.1 115.9 Mar-10 -0.6 -0.7 -0.8 -1.2
2002 103.1 100.8 99.0 100.2 | Q1-10 116.4 116.6 116.9 113.3 Apr-10 0.2 -0.2 -0.4 -0.8
2003 100.3 100.8 100.4 102.3 | Q2-10 116.0 115.7 115.0 109.9 May-10 0.1 0.4 -0.2 -0.9
2004 99.5 100.0 100.4 101.8 | Q3-10 116.2 115.6 115.0 110.1 Jun-10 0.0 -0.2 -0.4 -0.6
2005 100.0 100.0 100.0 100.0| Q4-10 116.4 115.8 115.6 111.6 Jul-10 0.3 0.2 0.6 11
2006 101.6 101.1 101.3 99.8| Q1-11 117.1 115.7 115.7 110.0 Aug-10 -0.5 -0.7 -0.7 -0.7
2007 105.0 103.7 104.9 102.8 | Q2-11 118.1 117.2 117.7 112.0 Sep-10 0.4 0.3 0.3 0.7
2008 112.4 110.9 112.3 109.1| Q3-11 118.0 117.7 118.0 112.4 Oct-10 0.1 0.4 1.0 18
2009 116.6 117.9 118.4 116.5| Q4-11 117.6 117.8 117.9 112.4 Nov-10 -0.1 -0.3 -0.4 -0.6
2010 116.2 115.6 114.7 110.3| Q1-12 118.0 117.1 116.6 109.8 Dec-10 0.1 0.1 -0.2 -0.9
2011 117.7 116.8 116.4 1109 | Q2-12 118.4 117.4 116.7 110.1 Jan-11 0.9 0.2 0.2 -0.6
. . Feb-11 -0.6 -0.6 -0.2 -0.3
150 Lithuania - REER (HICP/CPI) Mar-11 0.0 0.6 08 08
Apr-11 0.6 0.6 0.8 13
1201 May-11 0.8 0.6 0.4 0.1
110 Jun-11 0.0 0.2 0.3 0.2
Jul-11 0.0 0.0 -0.1 -0.6
1007 Aug-11] -06  -03  -0.1 0.6
90 A Sep-11 0.3 0.8 0.5 0.8
a0 | Oct-11 -0.3 -0.3 -0.2 0.1
Nov-11 0.1 0.2 0.1 -0.6
04+---—4- g vs EAL7 F Dec-11 -0.5 -0.6 -0.8 1.1
ol A~ ] vs EU27 | Jan-12 0.9 0.2 0.3 0.9
. vs IC36 Feb-12| -0.4 -0.7 -0.6 -0.8
B0 A vsgral | Mar-12| 0.0 0.1 0.2 0.0
40 ‘ : : Apr-12 0.3 0.2 0.2 0.3
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 May-12 0.2 0.3 0.0 0.2
Jun-12 0.1 0.0 -0.1 0.4
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3. Relative price indicators, based on GDP deflator

Annual data Quarterly data ] .
(index 2005 = 100) (index 2005 = 100) 140 Lithuania - REER (PGDP)
LT vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 83.6 83.9 83.5| Q2-09 113.8 114.4 115.1 || 120 -
2000 95.8 93.6 91.4| Q3-09 1125 112.1 113.3
2001 95.9 94.1 92.1| Q4-09 112.3 112.4 113.6
2002 97.2 95.9 94.4| Q1-10 113.0 112.2 1125 | 297
2003 94.7 95.9 95.8| Q2-10 114.3 112.9 112.1
2004 95.5 96.3 96.9| Q3-10 115.7 113.9 113.0{| g |
2005 100.0 100.0 100.0| Q4-10 117.1 115.2 114.6
2006 104.7 103.7 103.7| Q1-11 118.3 115.7 115.2 VS EAL7
2007 110.7 108.0 109.1| Q2-11 119.3 117.0 1169 60t --------------- vsEU27 [
2008 119.0 115.7 116.6 | Q3-11 119.9 118.1 117.7 vs 136
2009 113.6 113.7 114.0| Q4-11 120.1 118.7 wsoff ol oo
2010 115.0 113.2 1121 Q1-12 120.1 117.6 116.4
2011 1194 1170  116.0| Q2-12 1199 1172 1158 ® 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 130 Lithuania - REER (PX)
LT vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 72.9 74.0 74.2| Q2-09 103.2 103.2 39 0l
2000 89.2 88.8 87.5| Q3-09 101.5 100.4 101.7
2001 89.0 88.7 87.3| Q4-09 102.7 101.9 103.3
2002 88.4 88.3 87.5| Q1-10 105.9 104.4 104.9
2003 87.7 88.9 89.3| Q2-10 109.9 108.0 107.4| 901
2004 93.9 94.5 95.1| Q3-10 113.6 111.4 110.6
2005 100.0 100.0 100.0| Q4-10 116.4 114.0 113.4
2006 102.8 102.0 101.7| Q1-11 118.4 115.3 1147 70+-fF N -------——- vs EALY
2007 106.8 105.2 1058 Q2-11 119.8 116.9 116.7 vs EU27
2008 116.8 114.7 115.0| Q3-11 120.8 118.3 117.8 vs 1C36
2009 103.7 103.4 103.8| Q4-11 121.7 119.6 uss| o, 00—
2010 111.3 109.2 108.3| Q1-12 122.4 119.3 118.0 95 o7 99 o1 03 05 07 09 11
2011 120.1 117.4 116.3| Q2-12 122.9 119.7 118.2
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 40 Lithuania - REER (ULCE)
LT vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 88.8 88.6 87.0| Q2-09 1155 116.2 117.2 || 120 4
2000 93.2 90.8 87.8| Q3-09 112.7 112.8 114.2
2001 90.7 88.4 85.7| Q4-09 110.4 111.0 1124 |
2002 93.6 92.4 90.1| Q1-10 108.6 108.4 108.8
2003 92.8 94.1 93.3| Q2-10 107.3 106.5 105.9
2004 95.2 96.5 96.8| Q3-10 106.5 105.3 104.7 || 8o
2005 100.0 100.0 100.0| Q4-10 106.1 104.9 104.6
2006 109.4 107.9 107.9| Q1-11 106.0 104.4 104.2 vs EALT
2007 114.6 110.6 1115 Q2-11 105.9 104.7 1050 OTf o vs EU27 |
2008 121.3 116.3 117.3| Q3-11 105.7 105.0 105.1 Vs 1C36
2009 114.2 114.4 1149 Q4-11 105.2 105.1 049 o £~
2010 107.1 105.9 105.0| Q1-12 104.7 103.7 103.2 95 97 99 01 03 05 07 09 11
2011 105.7 104.4 103.8| Q2-12 104.0 103.0 102.3
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 120 Lithuania - REER (ULCM)
LT vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 94.0 92.4 90.7| Q2-09 91.7 96.0 97.9
2000 95.7 91.6 88.4| 03-09 88.6 92.8 95.1 | 1997
2001 87.8 84.7 81.8| Q4-09 87.8 92.5 94.5
2002 86.3 85.1 82.8| Q1-10 88.5 92.3 93.2
2003 90.1 91.2 90.4| Q2-10 89.6 92.6 92.3] 801
2004 94.8 96.3 96.7| Q3-10 90.1 92.5 91.9
2005 100.0 100.0 100.0| Q4-10 89.8 92.0 91.6
2006 106.0 104.7 1043 Q1-11 88.9 90.6 93| 0/ SEALT |
2007 111.2 107.0 107.7| Q2-11 87.9 89.9 90.0 vs EU27
2008 110.4 106.3 107.6 | Q3-11 87.0 89.4 89.4 Vs 1C36
2009 91.3 95.2 96.7| Q4-11 86.4 89.2 soafl poo o
2010 89.6 92.1 91.7| Q1-12 86.1 88.2 87.7 95 97 99 01 03 05 07 09 11
2011 87.6 89.5 89.0| Q2-12 86.0 88.0 87.3
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Luxembourg - euro (before 1999: LUF)

1. Trade-weighted currency indices

Annual data

(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Monthly data
monthly % change

LU vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 100.0 99.5 97.8 97.1| Q2-09 99.8 1035 104.1 104.4] Jan-10 0.0 -0.3 -0.6 -0.7
2000 100.0 98.5 95.6 94.6| Q3-09 99.8 103.0 104.0 104.4 Feb-10 0.0 -0.2 -0.6 -0.7
2001 100.0 98.8 96.2 95.3| Q4-09 99.8 103.3 1043 104.8| Mar-10 0.0 0.1 0.0 -0.2
2002 100.0 98.9 97.0 96.5| Q1-10 99.8 1029 103.2 103.3 Apr-10 0.0 -0.4 -0.5 -0.6
2003 100.0 100.3 99.7 99.7| Q2-10 99.8 102.4 101.8 101.5 May-10 0.0 -0.1 -0.6 -0.9
2004 100.0 100.1 100.2 100.5| Q3-10 99.8 1020 1014 101.3| Jun-10 0.0 -0.3 -0.6 -0.7
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 1022 101.9 102.0 Jul-10 0.0 0.0 0.3 0.6
2006 100.0 99.9 100.2 99.9| Q1-11 99.8 102.0 101.7 101.7 Aug-10 0.0 -0.3 -0.2 -0.2
2007 99.9 99.8 100.8 100.6 | Q2-11 99.8 102.4 102.5 102.6 Sep-10 0.0 0.1 0.1 0.2
2008 99.8 1011 1024 1024 | Q3-11 99.8 102.6 102.3 1023 Oct-10 0.0 0.4 0.9 1.2
2009 99.8 103.3 104.0 104.3| Q4-11 99.8 102.6 102.1 102.1 Nov-10 0.0 -0.2 -0.4 -0.4
2010 99.8 102.3 102.0 101.9| Q1-12 99.8 102.0 101.2 100.9 Dec-10 0.0 -0.1 -0.5 -0.7
2011 99.8 1023 1020 102.0| Q2-12 99.8 101.8 100.8  100.5 Jan-11 0.0 -0.2 0.0 -0.1
Feb-11 0.0 0.0 0.3 0.3
110 Luxembourg - NEER Mar-11| 0.0 03 05 0.6
Apr-11 0.0 0.2 0.4 0.5
May-11 0.0 -0.1 -0.3 -0.3
105 Jun-11 0.0 0.2 0.1 0.1
Jul-11 0.0 0.0 -0.2 -0.3
Aug-11 0.0 0.0 0.0 0.1
Sep-11 0.0 0.1 0.0 -0.1
100 1 Oct-11 0.0 0.0 0.1 0.2
Nov-11 0.0 0.0 -0.1 -0.3
Vs EALT Dec-11 0.0 -0.2 0.4 0.5
95 — - — - - e N\ vs EU27 Jan-12 0.0 0.3 0.6 0.7
N ! vs IC36 Feb-12 0.0 -0.1 0.0 0.0
..... vs gral Mar-12 0.0 0.1 0.1 0.0
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : Apr-12 0.0 -0.1 -0.2 -0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.1 0.4 0.4
Jun-12 0.0 0.0 -0.2 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
LU vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 95.2 94.5 93.8 93.7| Q2-09 101.6 104.6 105.0 104.4| Jan-10 0.1 -0.4 -0.8 -1.0
2000 96.8 95.1 92.8 92.5| Q3-09 102.4 104.8 105.4 104.9 Feb-10 0.5 0.3 0.0 -0.2
2001 96.8 95.5 93.3 92.9| Q4-09 102.5 105.2 105.9 105.4 Mar-10 -0.2 0.0 -0.1 -0.2
2002 96.7 95.6 93.8 93.7| Q1-10 102.7 104.8 104.7 103.8 Apr-10 0.1 -0.3 -0.4 -0.5
2003 97.3 97.5 97.0 97.3| Q2-10 103.0 104.6 103.7 102.3 May-10 0.2 0.1 -0.4 -0.7
2004 98.4 98.5 98.7 99.0| Q3-10 103.5 104.6 103.7 102.4 Jun-10 0.0 -0.4 -0.7 -0.7
2005 100.0 100.0 100.0 100.0| Q4-10 103.4 1048 104.1  103.0 Jul-10 0.0 0.0 0.3 0.4
2006 100.8 100.7 100.9 100.5| Q1-11 104.1 105.1 104.5 103.1 Aug-10 0.7 0.4 0.4 0.5
2007 101.3 101.0 101.9 101.4| Q2-11 104.2 105.7 105.5 104.1 Sep-10 -0.2 -0.1 -0.1 0.0
2008 102.1 103.0 104.0 103.4| Q3-11 104.3 105.8 105.2 103.8 Oct-10 -0.1 0.3 0.8 1.0
2009 101.8 104.6 1050 104.4| Q4-11 104.3 1058 105.1 103.5| Nov-10 0.1 -0.2 -0.3 -0.4
2010 103.1 104.6 103.9 102.6 | Q1-12 104.6 105.5 104.4 102.6 Dec-10 -0.2 -0.3 -0.6 -0.8
2011 104.2 105.5 104.9 103.4| Q2-12 104.6 105.2 104.1 102.3 Jan-11 0.3 -0.1 0.0 -0.2
110 Luxembourg - REER (HICP/CPI) l,\:/lzt;ﬂ _82 82 32 ég
Apr-11 -0.1 0.0 0.3 0.4
May-11 0.1 0.0 -0.2 -0.3
105 4 Jun-11 0.0 0.2 0.1 0.1
Jul-11 -0.6 -0.6 -0.8 -1.0
Aug-11 1.1 1.1 1.1 1.3
’ Sep-11 -0.3 -0.2 -0.3 -0.4
O L VWi 7 - ' A i il iy Oct-11 -0.2 -0.1 -0.1 0.0
Nov-11 0.3 0.2 0.1 -0.1
vs EALT Dec-11 0.4 -0.6 -0.8 -0.9
051 - - - % vs EU27 | Jan-12 0.1 0.3 0.7 0.9
vs IC36 Feb-12 0.8 0.7 1.0 1.0
vs grdl Mar-12 -0.6 -0.5 -0.3 -0.3
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.1 0.0 -0.1 0.0
May-12 0.0 -0.2 -0.5 -0.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 0.0 02 01
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Luxembourg - REER (PGDP)

LU vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 1IC36 | 115 1 VSEU2TL |
1999 95.1 95.1 94.2| Q2-09 107.7 110.5 110.7 vs 1036
2000 95.8 94.7 92.3| Q3-09 107.9 1101 110.7
2001 93.7 93.0 90.8| Q4-09 108.8 111.3 112.0
2002 93.5 92.8 91.2| Q1-10 110.2 112.2 112.1
2003 97.2 97.7 97.4| Q2-10 111.8 113.2 112.1
2004 97.3 97.5 97.7| Q3-10 113.4 114.3 113.1
2005 100.0 100.0 100.0| Q4-10 114.7 115.8 114.9
2006 104.9 104.5 1046 Q1-11 115.7 116.5 115.6
2007 106.3 105.7 1065 Q2-11 116.4 117.6 117.1
2008 108.9 109.4 110.2| Q3-11 116.8 118.1 117.0
2009 108.1 110.7 1109 Q4-11 116.7 118.0 1168 B
2010 112.5 113.7 112.8| Q1-12 116.5 117.1 115.4
2011 1164 1174 1164| Q2-12 1162 1164 1146 ®° 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Luxembourg - REER (PX)
LU vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 88.5 88.2 87.8| Q2-09 108.1 109.7 109.8 || 110 — vsicag [~~~ ~~
2000 93.7 92.6 90.9| Q3-09 109.3 1103 110.9
2001 89.3 88.6 87.0| Q4-09 110.7 112.0 u28f
2002 89.7 89.1 88.0| Q1-10 112.1 113.0 113.0
2003 89.2 89.4 89.4| Q2-10 113.3 113.8 112.8
2004 94.5 94,5 94.8| Q3-10 114.2 114.3 1132 0L - - - PN/
2005 100.0 100.0 100.0| Q4-10 114.6 115.0 114.1
2006 105.8 105.6 1055 Q1-11 114.8 114.8 113.9
2007 109.2 109.1 109.6 | Q2-11 114.6 115.0 114.4| 80
2008 107.0 107.4 107.7| Q3-11 114.4 114.8 113.7
2009 108.8 110.3 1105 Q4-11 114.0 114.4 we2ff 0l o oo
2010 113.5 114.0 113.1| Q1-12 113.6 113.4 111.8
2011 114.4 114.7 113.7| Q2-12 113.3 112.7 111.0 95 97 99 01 0305 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Luxembourg - REER (ULCE)
LU vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 || 4y | J—wsEU2T|_______________ |
1999 93.6 94.0 92.7| Q2-09 107.2 110.1 110.6 vs IC36
2000 94.9 94.0 91.2| Q3-09 108.1 1105 113f |
2001 99.0 98.0 95.3| Q4-09 108.8 111.5 112.4
2002 98.9 98.1 96.1| Q1-10 109.4 111.4 111.6
2003 98.3 99.0 98.4| Q2-10 110.0 111.3 110.5|[ 1051
2004 98.9 99.3 99.4| Q3-10 110.5 111.4 110.5
2005 100.0 100.0 100.0| Q4-10 111.1 112.2 111.6 || 100
2006 100.6 100.1 100.3| Q1-11 111.7 112.6 112.0
2007 101.0 100.0 100.7| Q2-11 112.3 113.7 1135 o5 |
2008 103.6 103.7 104.6 | Q3-11 112.9 1145 113.8
2009 107.6 110.2 110.7| Q4-11 1135 115.1 1143 o N
2010 110.3 1115 1109 Q1-12 114.1 115.1 113.8 95 o7 99 o1 03 05 07 09 11
2011 112.6 113.8 113.2| Q2-12 114.6 115.2 113.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 40 Luxembourg - REER (ULCM)
LU vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 136 fl ool |—vsEwer| |
1999 85.5 85.4 84.2| Q2-09 126.1 132.2 133.9 vs 1036
2000 88.0 86.7 84.0| Q3-09 128.7 1345 136.7
2001 92.7 91.4 88.4| Q4-09 130.1 136.3 138.3 | 1201
2002 91.2 90.3 88.2| Q1-10 130.5 135.7 136.3
2003 92.8 93.2 92.4| Q2-10 129.9 134.1 133.2 || 110 -
2004 95.2 95.7 95.8| Q3-10 128.7 132.2 131.0
2005 100.0 100.0 100.0| Q4-10 127.3 131.0 129.9 || 100
2006 111.1 110.9 110.8| Q1-11 125.8 129.2 128.3
2007 100.9 99.8 100.4| Q2-11 124.7 128.8 1282 ool N Ao ]
2008 110.5 111.3 112.4| Q3-11 124.3 128.6 127.6
2009 126.8 132.6 1341 Q4-11 124.7 129.0 1278 g L~
2010 129.0 133.0 132.3| Q1-12 1255 129.2 127.6 95 o7 99 01 03 05 07 09 11
2011 124.9 128.7 127.6| Q2-12 126.7 130.0 128.2
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Hungary - HUF

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HU vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 98.1 97.0 95.0 93.9| Q2-09 86.3 89.2 89.8 91.0| Jan-10 1.4 11 0.8 0.6
2000 95.4 93.7 90.5 89.3| Q3-09 90.9 93.4 94.4 96.0 Feb-10 -0.6 -0.9 -1.2 -15
2001 96.8 95.6 92.7 91.6| Q4-09 91.0 93.9 95.0 96.4| Mar-10 2.2 2.1 2.0 1.8
2002 102.2  101.3 99.1 98.3| Q1-10 91.8 94.1 94.5 95.5| Apr-10 -0.1 -0.3 -0.4 -0.6
2003 98.0 98.5 97.9 97.8| Q2-10 89.8 91.8 91.4 91.7 May-10 -4.1 -3.9 -4.5 -4.9
2004 98.6 99.3 99.4 99.6| Q3-10 87.3 89.0 88.6 89.1| Jun-10 -1.7 -1.8 2.1 2.2
2005 100.0 100.0 100.0 100.0| Q4-10 89.4 91.3 91.1 92.1 Jul-10 -0.8 -0.8 -0.5 -0.2
2006 93.9 93.6 93.9 93.6| Q1-11 90.5 92.2 92.1 92.9 Aug-10 0.8 0.5 0.5 0.6
2007 98.4 97.8 99.0 99.0|] Q2-11 92.6 94.5 94.9 95.8 Sep-10 -0.3 -0.2 -0.2 0.0
2008 98.1 98.4 99.8 100.2| Q3-11 89.7 91.8 92.0 92.8 Oct-10 3.0 3.3 3.8 4.2
2009 87.9 90.8 91.5 92.8| Q4-11 81.3 83.5 83.4 84.1 Nov-10 -0.6 -0.7 -0.8 -0.9
2010 89.6 91.5 91.3 92.0| Q1-12 83.1 84.9 84.6 84.8 Dec-10 -0.7 -0.7 -1.0 -1.3
2011 88.4 90.4 90.4 91.1| Q2-12 83.9 85.6 85.1 85.4| Jan-11 0.8 0.5 0.7 0.6
Feb-11 1.6 1.5 1.9 1.9
180 Hungary - NEER Mar-11] 0.1 03 05 06
vs EAL7 Apr-11 2.1 2.2 2.4 2.6
vs EU27 May-11 -0.6 -0.7 -0.8 -0.9
BON-—"""""" """ """ """ """ """ ~"- """ ----------—1 vsIC36 Jun-11 0.0 0.3 0.2 0.3
Jul-11 -0.3 -0.2 -0.4 -0.5
140 b Aug-11 -1.7 -1.6 -1.5 -1.3
\ Sep-11 -4.5 -4.2 -4.5 -4.6
Oct-11 -3.9 -3.8 -3.8 -3.7
1204 Nov-11|  -4.0 -3.9 -4.0 -4.3
Dec-11 1.6 15 1.2 11
Jan-12 -1.0 -1.3 -1.6 -1.8
100 7 Feb-12 5.7 55 5.7 5.7
Mar-12 -0.5 -0.6 -0.4 -0.6
80 Apr-12| 09 09  -1.0  -09
05 May-12 0.4 0.5 0.1 0.2
Jun-12 0.1 0.1 -0.1 0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HU vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 76.1 76.5 75.9 76.7| Q2-09 98.8 100.7 101.1 100.4| Jan-10 3.6 3.0 25 2.2
2000 79.7 79.1 77.2 77.5| Q3-09 105.9 107.3 108.0 107.5 Feb-10 -0.8 -1.0 -1.4 -1.7
2001 86.0 85.5 83.5 83.4| Q4-09 105.4 107.1 107.9 107.3 Mar-10 1.9 2.0 1.9 1.7
2002 93.7 93.2 91.5 91.7| Q1-10 108.1 109.0 108.9 107.6| Apr-10 0.5 0.3 0.1 -0.1
2003 92.3 93.1 92.7 93.2| Q2-10 106.7 107.3 106.3 104.3 May-10 -3.5 -3.4 -3.9 -4.3
2004 97.2 98.0 98.2 98.7 | Q3-10 103.8 103.9 102.9 101.1 Jun-10 -1.5 -1.6 -1.9 -2.0
2005 100.0 100.0 100.0 100.0| Q4-10 106.1 106.3 105.6 104.0 Jul-10 -0.5 -0.6 -0.3 -0.1
2006 95.7 95.2 95.5 949| Q1-11 108.6 108.2 107.8 105.6 Aug-10 0.1 -0.2 -0.2 -0.1
2007 106.0 105.0 106.1 105.2| Q2-11 111.3 111.2 111.3 109.2 Sep-10 -0.6 -0.5 -0.5 -0.4
2008 108.6 108.1 109.3 108.1| Q3-11 107.3 107.6 107.4 105.2 Oct-10 3.1 35 3.9 4.3
2009 1009 102.8 103.1 1024 | Q4-11 97.4 98.0 97.5 95.5| Nov-10 -0.4 -0.6 -0.8 -0.9
2010 106.1 106.5 105.7 103.9| Q1-12 102.5 102.5 101.6 99.0 Dec-10 -1.0 -1.0 -1.2 -15
2011 106.0 106.1 105.6 103.5| Q2-12 103.8 103.8 102.7 100.1 Jan-11 2.3 1.7 1.8 15
Feb-11 1.3 1.3 1.7 1.7
150 Hungary - REER (HICP/CPI) Mar-11 01 04 07 08
Apr-11 2.4 2.4 2.7 2.8
May-11 -0.4 -0.6 -0.8 -0.9
110 Jun-11 -0.1 0.1 0.1 0.1
Jul-11 -0.3 -0.3 -0.5 -0.7
Aug-11 2.0 -1.9 -1.8 -1.6
Sep-11 -4.9 -4.6 -4.9 -4.9
90 1 Oct-11 -3.7 -3.6 -3.6 -3.5
Nov-11 -3.5 -3.4 -3.5 -3.8
vs EA17 Dec-11 1.5 1.4 1.2 1.0
70N i N vs EU27 |- Jan-12 1.9 15 1.0 0.7
vs IC36 Feb-12 5.6 5.4 5.7 5.7
----- vs gr4l Mar-12 -0.8 -0.7 -0.5 -0.6
50 ‘ ‘ Apr-12 -0.4 -0.5 -0.5 -0.5
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 May-12 0.4 0.5 0.1 0.2
Jun-12 0.2 0.3 0.0 0.2
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Hungary - REER (PGDP
130 gary ( )

HU vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 72.3 73.2 72.6| Q2-09 96.4 97.5 54 P R S
2000 76.4 76.4 744 | Q3-09 102.1 102.6 103.3
2001 84.3 84.4 82.3| Q4-09 102.9 103.7 104.4
2002 94.5 94.6 92.9| Q1-10 104.3 104.4 104.4
2003 93.7 94.9 94.6| Q2-10 102.7 102.3 1014( OF--------H-----"--- -
2004 97.7 98.7 98.9| Q3-10 100.3 99.6 98.7
2005 100.0 100.0 100.0| Q4-10 103.3 102.6 101.9
2006 95.8 95.1 95.2| Qi-11 105.1 104.0 1034 70y -SF VM- vs EAL7
2007 103.7 102.0 103.0| Q2-11 108.1 107.1 106.9 vs EU27
2008 107.1 105.4 106.4| Q3-11 105.4 104.7 104.2 vs IC36
2009 98.5 99.4 99.7| Q4-11 96.2 95.8 ol gl
2010 102.6 102.1 101.3| Q1-12 99.1 98.1 97.0 95 97 99 01 03 05 07 09 11
2011 103.6 102.7 102.0| Q2-12 100.8 99.6 98.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Hungary - REER (PX)
HU vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 96.1 96.7 96.2| Q2-09 89.2 89.7 89.9
2000 99.5 99.2 97.3| Q3-09 94.7 94.5 95.2
2001 103.0 103.0 100.9| Q4-09 94.8 95.0 95.7 || 1097
2002 104.6 104.7 103.3| Q1-10 95.0 94.7 94.8
2003 101.6 102.4 102.4| Q2-10 92.2 91.7 91.0
2004 100.7 101.2 101.5| Q3-10 89.0 88.3 87.5
2005 100.0 100.0 100.0| Q4-10 90.8 90.2 89.5( 90
2006 98.0 97.5 97.4| Q111 91.8 90.8 90.1 vs EAL7
2007 97.2 96.5 97.1| Q2-11 94.2 93.3 92.9 vs EU27
2008 95.8 95.0 95.4| Q3-11 92.0 91.3 90.6 vs 1C36
2009 90.9 91.3 91.5| Q4-11 84.4 83.9 eaaff oo
2010 91.7 91.1 905| Q1-12 87.5 86.5 85.3
2011 90.5 89.7 88.9| Q2-12 89.5 88.4 87.1 95 97 99 01 0305 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Hungary - REER (ULCE)
HU vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 1636 flqpol oo h
1999 69.7 70.6 69.5| Q2-09 92.4 93.7 94.3
2000 74.7 74.5 72.1| Q3-09 96.5 97.4 83l | o Y
2001 82.4 81.9 79.5| Q4-09 95.7 96.7 97.7
2002 92.8 92.7 90.7| Q1-10 95.6 95.7 96.0
2003 92.4 93.6 929 Q2-10 93.0 92.6 921 907
2004 96.6 97.8 98.0| Q3-10 90.5 89.8 89.1
2005 100.0 100.0 100.0| Q4-10 935 92.8 924 sof-------f--- -
2006 95.7 95.0 95.2| Q1-11 95.7 94.7 94.5 vs EAL7
2007 105.8 103.8 104.7| Q2-11 99.1 98.4 986 0k - f\NF vs EU27 |
2008 106.4 104.4 105.4 | Q3-11 97.1 96.8 26.8 vs IC36
2009 93.6 94.8 95.3| Q4-11 88.7 88.8 e85\ o
2010 93.1 92.6 92.1| Q1-12 91.3 90.9 90.3 95 97 99 01 03 05 07 09 11
2011 95.0 94.4 94.2| Q2-12 92.6 92.0 91.3
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Hungary - REER (ULCM)
HU vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 | 10|
1999 74.5 75.1 73.8| Q2-09 92.0 96.4 97.8
2000 84.6 84.2 81.2| Q3-09 97.1 101.5 103.3
2001 92.6 91.7 88.4| Q4-09 98.3 102.9 104.7 || 1007
2002 96.6 96.3 93.9| Q1-10 100.9 104.4 105.1
2003 89.7 90.7 89.9| Q2-10 100.7 103.4 102.8 | 901
2004 95.8 97.0 97.1| Q3-10 99.7 101.8 100.9
2005 100.0 100.0 100.0| Q4-10 103.9 106.0 105.3 | 80
2006 96.9 96.6 96.5| Q1-11 106.6 108.6 108.0 vs EAL7
2007 106.6 104.7 1055 | Q2-11 110.3 112.7 1126 0L___ ¥ __________ vs EU27 |_ |
2008 107.8 106.6 107.8| Q3-11 107.9 110.8 110.4 vs IC36
2009 94.2 98.5 99.8| Q4-11 98.6 101.5 oLof ol oo
2010 101.2 103.8 103.2| Q1-12 101.4 104.0 103.0
2011 1057 1082  107.6| Q2-12 1029 1053 1042 ¥ 97 %9 0 08 05 07 09
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Malta - euro (before 2008: MTL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
MT vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 100.9 99.8 95.2 94.2 1 Q2-09 100.0 104.9 105.1 105.0 Jan-10 0.0 -0.4 -0.9 -1.3
2000 106.4 103.7 93.7 92.4| Q3-09 100.0 104.6 105.6 106.0 Feb-10 0.0 -0.2 -1.4 -1.8
2001 106.7 104.6 94.7 93.4| Q4-09 100.0 105.2 106.3 106.7 Mar-10 0.0 0.3 -0.1 -0.6
2002 105.2 103.4 95.7 9491 Q1-10 100.0 104.7 103.8 103.3 Apr-10 0.0 -0.5 -0.6 -0.9
2003 100.9 101.2 98.7 98.7| Q2-10 100.0 104.0 100.8 99.3 May-10 0.0 -0.2 -2.0 -2.5
2004 100.5 100.4 100.5 101.0| Qs-10 100.0 103.6 100.1 99.3 Jun-10 0.0 -0.5 -1.3 -1.3
2005 100.0 100.0 100.0 100.0| Q4-10 100.0 104.0 101.3 1011 Jul-10 0.0 0.1 1.0 1.6
2006 100.1 100.1 101.1 1004 | Q1-11 100.0 103.8 101.3 100.4 Aug-10 0.0 -0.3 -0.3 -0.1
2007 100.1 100.0 104.2 103.5| Q2-11 100.0 104.4 102.4 101.6 Sep-10 0.0 0.2 0.3 0.5
2008 100.0 102.5 106.5 106.3| Q3-11 100.0 104.4 102.1 101.4 Oct-10 0.0 0.6 1.9 25
2009 100.0 105.0 105.6 1059 | Q4-11 100.0 104.2 101.4 101.0 Nov-10 0.0 -0.3 -0.7 -0.8
2010 100.0 104.1 101.8 1009 | Q1-12 100.0 103.6 100.3 99.1 Dec-10 0.0 -0.1 -1.0 -15
2011 100.0 104.2 102.1 101.4| Q2-12 100.0 103.1 99.7 98.8 Jan-11 0.0 -0.1 0.1 -0.2
Feb-11 0.0 0.0 0.4 0.4
15 Malta - NEER Mar-11] 00 0.4 07 07
vs EA17 Apr—ll 0.0 0.3 0.7 0.9
110 L VSEUZT |l May-11f 00 -01 03 05
vs 1C36 Jun-11| 0.0 0.2 0.2 0.2
Jul-11 0.0 0.0 -0.3 -0.5
105 -1 Aug-11l 00 01 0.0 0.6
Sep-11 0.0 0.0 -0.5 -0.3
1001 Oct-11 0.0 0.0 0.1 0.4
Nov-11 0.0 -0.2 -0.3 -0.7
95 1 Dec-11 0.0 -0.3 -0.7 -0.8
Jan-12 0.0 -0.3 -0.8 -11
90 Feb-12 0.0 0.0 0.3 0.0
Mar-12 0.0 -0.1 0.3 0.0
a5 . - Apr-12[ 00 02 03  -01
9 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.3 0.7 0.4
Jun-12 0.0 0.0 -0.3 0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
MT vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 98.5 96.9 92.9 92.6 | Q2-09 103.4 107.7 108.5 107.3 Jan-10 0.2 -0.3 -1.2 -1.8
2000 104.7 101.7 92.1 91.4| Q3-09 103.9 107.6 109.2 108.3 Feb-10 -0.2 -0.3 -1.4 -2.0
2001 105.1 102.8 93.2 92.5| Q4-09 101.3 105.5 107.1 106.3 Mar-10 0.4 0.8 0.6 0.2
2002 104.0 102.1 94.7 94.3] Q1-10 100.3 103.8 103.4 101.4 Apr-10 2.2 1.7 1.6 1.3
2003 99.8 100.0 97.6 98.0| Q2-10 103.5 106.4 103.8 100.7 May-10 1.1 0.9 -0.9 -1.4
2004 100.0 100.0 100.1 100.8 | Q3-10 105.0 107.5 104.6 101.8 Jun-10 -0.1 -0.6 -1.4 -1.4
2005 100.0 100.0 100.0 100.0 | Q4-10 102.6 105.4 103.4 101.0 Jul-10 1.0 1.0 1.9 2.3
2006 100.7 100.5 101.5 100.7 | Q1-11 100.9 103.2 101.5 98.1 Aug-10 0.7 0.4 0.4 0.6
2007 99.3 99.0 103.2 102.0| Q2-11 103.4 106.4 105.3 101.9 Sep-10 -0.9 -0.7 -0.6 -0.4
2008 100.7 102.8 107.0 105.8 | Q3-11 104.9 107.9 106.3 102.7 Oct-10 -0.8 -0.2 1.0 15
2009 102.2 106.5 107.5 106.6 | Q4-11 101.5 104.2 102.2 99.2 Nov-10 -1.5 -1.9 -2.2 -2.5
2010 102.8 105.7 103.9 101.3| Q1-12 100.5 102.5 100.0 96.1 Dec-10 -0.1 -0.3 -0.9 -1.4
2011 102.5 105.3 103.8 100.5| Q2-12 104.9 106.6 104.0 100.2 Jan-11 -0.6 -0.9 -0.9 -15
Feb-11 -0.8 -0.9 -0.4 -0.4
s Malta - REER (HICP/CPI) Mar-11 0.2 0.9 13 13
vs EAL7 Apr-11 1.6 1.8 2.2 25
110 + VSEU27f—-——————————————————~—~—~—~—~—~—~—~ ‘N~~~ May-11 1.2 11 0.8 0.6
Vs IC36 Jun-11 0.5 0.8 0.8 0.7
105 Jul-11 0.5 0.3 0.0 -0.4
Aug-11 0.8 0.7 0.9 15
100 Sep-11|  -1.1 -1.0 -15 1.1
Oct-11 -1.2 -1.2 -1.2 -0.9
951 Nov-11| -2.4 2.6 2.7 3.1
Dec-11 0.0 -0.3 -0.6 -0.8
01 Jan-12| 03 07 14 20
g5 | Feb-12| 0.0 0.0 04 0.2
Mar-12 0.2 0.4 0.7 0.6
80 . - Apr-12[ 29 2.7 2.6 2.8
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 13 1.0 0.6 0.8
Jun-12 1.2 1.3 0.9 1.3
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Malta - REER (PGDP)
120

MT vs the rest of vs the rest of
EAL7 EU27 IC36 EA17 EU27 IC36
1999 94.9 94.4 89.6| Q2-09 103.9 107.7 108.4
2000 103.2 101.1 90.7| Q3-09 104.4 107.8 109.6 || 1101
2001 104.3 102.9 92.7| Q4-09 105.0 109.0 111.0
2002 103.2 101.9 94.2| Q1i-10 105.7 109.0 109.1
2003 100.5 101.2 98.7| Q2-10 106.3 108.9 1066 200 -~ -~ }f- - " HOFS="- - - - - - -1
2004 99.6 99.7 99.8| Q3-10 106.8 108.8 106.4
2005 100.0 100.0 100.0| Q4-10 107.2 109.6 107.9
2006 100.6 100.1 101.1| Qi-11 107.4 109.5 1080 oo ANL A AL | VSEAL7 | |
2007 101.4 100.8 1052 | Q2-11 107.6 110.3 109.3 vs BU27
2008 102.5 104.1 1085| Q3-11 107.6 110.4 109.0 vs 1C36
2009 104.2 108.1 109.2| Q4-11 107.6 110.1 wo82f gl
2010 106.5 109.1 107.7| Q1-12 107.6 109.3 107.0 95 97 99 01 03 05 07 09 11
2011 107.5 110.0 108.8 | Q2-12 107.6 108.7 106.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Malta - REER (PX)
MT vs the rest of vs the rest of
EAL7 EU27 IC36 EA17 EU27 IC36
1999 93.2 92.1 88.9| Q2-09 109.6 111.7 113.2
2000 109.1 106.6 98.3| Q3-09 109.7 111.3 sz | O T ]
2001 103.1 101.5 93.6 Q4-09 109.2 111.4 114.6
2002 104.5 103.1 97.3| Q1i-10 108.5 110.3 111.3
2003 102.6 102.6 1015| Q2-10 108.0 109.1 1075 200 -~~~ - Y- f N ~ -~~~ 1
2004 99.0 98.8 99.4| Q3-10 108.0 108.7 106.7
2005 100.0 100.0 100.0| Q4-10 108.7 109.7 108.4
2006 104.1 103.9 1043 Q1-11 109.6 110.3 109.0( 90t - ——pmff- - - VS EALT | |
2007 104.6 104.6 107.6 | Q2-11 110.7 111.9 111.1 vs EU27
2008 106.2 107.2 110.4| Q3-11 111.7 112.9 111.6 vs IC36
2009 109.3 111.6 1135| Q4-11 112.4 113.3 we| o~
2010 108.3 109.4 1086 | Q1-12 113.0 113.2 111.0 95 o7 99 01 03 05 07 09 11
2011 110.9 112.0 1109 | Q2-12 113.4 113.0 110.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Malta - REER (ULCE)
MT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 93.3 93.3 87.6| Q2-09 104.3 108.1 w097 ot ]
2000 97.8 96.1 85.2| Q3-09 104.6 107.9 110.8
2001 104.6 103.0 91.7 | Q4-09 104.7 108.5 111.7
2002 1015 100.4 92.1| Q1i-10 104.8 107.9 109.1
2003 101.3 102.2 99.3| Q2-10 104.8 107.2 1058 100 +------- /- VWS N - - ————— - —1
2004 102.2 102.5 1025| Q3-10 104.8 106.7 105.0
2005 100.0 100.0 100.0| Q4-10 104.8 107.1 106.1
2006 103.7 103.1 104.0| Qi-11 104.9 106.8 106.0( g0 b~ LY | Vs EAL7 | _ |
2007 103.4 102.3 1065| Q2-11 104.8 107.4 107.2 vs EU27
2008 103.0 104.4 108.8| Q3-11 104.7 107.3 106.7 vs IC36
2009 104.4 108.2 1104 | Q4-11 104.5 106.9 1058 oo \ L
2010 104.8 107.2 106.7| 0Q1-12 104.3 106.0 104.4
2011 1048 1071 106.7| Q212 1042 1053  1035| * %7 99 0t 03 05 0709l
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100)
MT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 : : : Q2-09 : : :
2000 Q3-09
2001 Q4-09
2002 Q1-10
2003 Q2-10
2004 Q3-10
2005 Q4-10
2006 Q1-11
2007 Q2-11
2008 Q3-11
2009 Q4-11
2010 Q1-12
2011 Q2-12
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Netherlands - euro (before 1999: NLG)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.9 99.2 96.4 95.6 | Q2-09 99.8 104.1 1047 105.2| Jan-10 0.0 -0.3 -0.7 -0.9
2000 100.0 98.0 93.6 92.6| Q3-09 99.8 103.6 104.7 105.5 Feb-10 0.0 -0.2 -0.8 -1.0
2001 100.0 98.5 94.7 93.7| Q4-09 99.8 1041 1053 106.0| Mar-10 0.0 0.1 -0.1 -0.3
2002 100.0 98.7 95.7 95.1| Q1-10 99.8 103.6 103.8 104.1| Apr-10 0.0 -0.4 -0.5 -0.7
2003 100.0 100.4 99.5 99.5| Q2-10 99.8 103.1 102.0 101.8 May-10 0.0 0.0 -0.9 -1.2
2004 100.0 100.2 100.3 100.6 | Q3-10 99.8 1027 1016 101.6| Jun-10 0.0 -0.4 -0.8 -0.8
2005 100.0 100.0 100.0 100.0| Q4-10 99.8 103.0 102.3 1025 Jul-10 0.0 0.1 0.5 0.8
2006 100.0 99.9 100.3 99.9| Q1-11 99.8 102.7 102.1 102.2 Aug-10 0.0 -0.3 -0.3 -0.2
2007 99.9 99.7 101.3 101.1| Q2-11 99.8 103.1 103.1 103.3 Sep-10 0.0 0.1 0.2 0.2
2008 99.8 1014 1034 1034 | Q3-11 99.8 103.3 102.8 103.0 Oct-10 0.0 0.5 1.2 1.4
2009 99.8 104.0 104.9 1054 | Q4-11 99.8 103.3 102.5 102.6 Nov-10 0.0 -0.3 -0.4 -0.5
2010 99.8 103.0 102.4 102.4| Q1-12 99.8 102.8 101.5 101.2 Dec-10 0.0 -0.1 -0.6 -0.8
2011 99.8 103.0 1026 102.8| Q2-12 99.8 1025 101.0 100.8]| Jan-11 0.0 -0.2 0.0 -0.1
Feb-11 0.0 -0.1 0.4 0.4
110 Netherlands - NEER Mar-11] 00 04 06 07
Apr-11 0.0 0.2 0.6 0.6
May-11 0.0 -0.1 -0.3 -0.3
105 4 Jun-11 0.0 0.2 0.2 0.1
Jul-11 0.0 0.0 -0.2 -0.3
Aug-11 0.0 0.0 0.1 0.2
Sep-11 0.0 0.1 -0.3 -0.3
100 1 Oct-11 0.0 0.1 0.1 0.1
Nov-11 0.0 0.0 -0.1 -0.3
R vs EAL7 Dec-11 0.0 -0.2 -0.6 07
oL R T | A N e W et vs EU27 | Jan-12 0.0 -0.3 -0.7 -0.9
vs IC36 Feb-12 0.0 -0.2 0.1 0.1
----- vs gral Mar-12 0.0 -0.1 0.1 0.1
90 : : : : : : : : : : : : : : ‘ ‘ ‘ Apr-12 0.0 -0.1 -0.2 -0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.1 -0.5 -0.5
Jun-12 0.0 0.0 -0.3 -0.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 96.2 95.3 93.9 94.1| Q2-09 99.4 102.8 103.3 102.7| Jan-10 0.5 -0.1 -0.6 -0.8
2000 96.4 94.3 91.0 90.8| Q3-09 98.0 100.7 101.7 101.2 Feb-10 0.4 0.2 -0.3 -0.5
2001 99.2 97.5 94.2 94.0| Q4-09 98.0 101.2 102.2 101.6 Mar-10 0.7 0.9 0.7 0.6
2002 101.0 99.5 96.9 96.8| Q1-10 98.1 100.7 100.6 99.6 | Apr-10 0.1 -0.3 -0.5 -0.6
2003 101.4 101.6 100.8 101.3| Q2-10 98.4 100.4 99.2 97.7 May-10 -0.2 -0.3 -1.1 -1.4
2004 100.6 100.8 101.0 101.5| Q3-10 97.7 99.3 98.1 96.7 Jun-10 -0.7 -1.1 -1.4 -15
2005 100.0 100.0 100.0 100.0| Q4-10 97.6 99.4 98.7 97.4 Jul-10 -0.2 -0.2 0.2 0.4
2006 99.5 99.4 99.7 99.2| Q1-11 97.6 99.0 98.4 96.9 Aug-10 -0.2 -0.5 -0.4 -0.3
2007 98.9 98.5 100.0 99.4| Q2-11 97.9 99.8 99.7 98.3 Sep-10 0.7 0.8 0.8 0.8
2008 97.8 99.0 100.7 99.9| Q83-11 98.1  100.1 99.6 98.0 Oct-10 0.0 0.5 1.2 1.4
2009 985 101.8 1025 101.8| Q4-11 97.3 99.4 98.5 96.9| Nov-10 -0.2 -0.5 -0.7 -0.8
2010 98.0 99.9 99.1 97.8| Q1-12 97.8 99.2 97.9 95.9 Dec-10 -1.0 -1.1 -15 -1.7
2011 97.7 99.5 99.0 97.4| Q2-12 98.1 99.3 97.9 96.0 Jan-11 0.4 0.0 0.1 -0.1
- Netherlands - REER (HICP/CPI) ;Zt;ﬂ 8:2 8:2 2:? 2:2
Apr-11 0.2 0.3 0.7 0.8
May-11 0.1 0.0 -0.3 -0.4
Jun-11 -0.7 -0.4 -0.4 -0.5
Jul-11 0.7 0.6 0.3 0.1
1007 Aug-11]  -02  -02  -01 0.1
Sep-11 0.0 0.2 -0.2 -0.2
Oct-11 -0.2 -0.1 0.0 0.0
Nov-11 -0.5 -0.6 -0.6 -0.8
S+---¥"™hamn v fF\WV\YN-"g- - --"-"""-"----- VS EAL7 | - — — - - — — Dec-11 -0.7 -0.9 -1.2 -1.3
vs EU27 Jan-12 0.9 0.4 -0.2 -0.4
vs IC36 Feb-12 0.2 0.1 0.5 0.5
----- vs gral Mar-12 0.4 0.5 0.7 0.7
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.2 0.0 0.0 0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.1 0.2 06 06
Jun-12 -0.5 -0.5 -0.8 -0.7
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Netherlands - REER (PGDP)

NL vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 92.7 92.8 91.3| Q2-09 98.8 101.8 102.0
2000 95.6 94.3 90.7 | Q3-09 98.6 101.0 101.8 1
2001 98.4 97.5 94.1| Q4-09 98.8 101.6 102.5
2002 100.0 99.1 96.5| Q1-10 99.1 101.3 101.2
2003 100.3 101.0 100.3| Q2-10 99.4 101.0 99.7
2004 99.2 99.5 99.8| Q3-10 99.6 100.8 99.4
2005 100.0 100.0 100.0 | Q4-10 99.6 101.0 100.0
2006 100.2 99.8 100.0 | Q1-11 99.5 100.6 99.6 VS EAL7 L |
2007 99.8 99.1 100.4| Q2-11 99.4 100.8 100.4 vs EU27
2008 100.2 100.8 1022 Q3-11 99.3 100.8 99.9 vs IC36
2009 98.8 101.7 102.2| Q4-11 99.2 100.8 95| g0
2010 99.4 100.9 100.0 | Q1-12 99.2 100.2 98.5 95 o7 99 oL 03 05 07 09 11
2011 99.3 100.6 99.8| Q212 99.3 99.9 98.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Netherlands - REER (PX)
NL vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 97.1 96.6 95.8| Q2-09 100.0 101.6 toL9f |
2000 99.4 97.8 95.2| Q3-09 99.7 100.8 101.7
2001 99.4 98.4 95.8 | Q4-09 100.4 101.9 103.0
2002 97.8 97.1 95.4 | Q1i-10 101.6 102.6 102.7
2003 98.4 98.7 98.6| Q2-10 102.8 103.4 102.1 |f 100 -
2004 98.5 98.5 99.0( Q3-10 103.7 104.0 102.5
2005 100.0 100.0 100.0 | Q4-10 104.2 104.7 103.5
2006 100.6 100.3 100.2| Qi-11 104.3 104.4 103.3| o5 1 vs EALT |_
2007 100.4 100.2 101.0| Q2-11 104.2 104.7 104.0 vs EU27
2008 103.0 103.3 104.1| Q3-11 104.0 104.6 103.5 vs IC36
2009 100.3 101.9 102.4| Q4-11 103.9 104.4 w29 ool
2010 103.1 103.6 102.7 | Q1-12 103.7 103.7 101.8
2011 104.1 104.5 1035| Q2-12 103.6 103.3 101.2 95 97 99 01 0305 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Netherlands - REER (ULCE)
NL vs the rest of vs the rest of
EA17 EU27 IC36 EAL7 EU27 IC36
1999 93.3 93.9 91.6 | Q2-09 101.1 104.2 1048|105 - ——~~~""""-"—""-=---- -
2000 95.1 94.0 89.9( Q3-09 101.3 103.8 105.0
2001 98.0 96.9 93.0| Q4-09 101.3 104.2 105.6 | ;0 |
2002 100.8 99.9 96.8| Q1i-10 101.3 103.6 103.9
2003 101.7 102.5 101.4 | Q2-10 101.2 102.8 101.8
2004 101.4 101.8 102.0| Q3-10 101.1 102.3 1012 o5+ N----Af S ]
2005 100.0 100.0 100.0| Q4-10 101.0 102.4 101.7
2006 100.4 99.8 100.0| Qi1-11 100.9 102.0 101.4 vs EAL7
2007 101.1 99.9 1011 Q2-11 100.8 102.4 1023 PT NN oo vs EU27 |~ 1
2008 100.5 100.8 102.3| Q3-11 100.9 102.6 102.1 vs IC36
2009 101.1 104.1 104.9| Q4-11 101.0 102.8 101.9 || g5 e
2010 101.2 102.7 102.1| Q1-12 101.2 102.4 101.0 95 97 99 o1 03 05 07 09 11
2011 100.9 102.4 101.9| Q2-12 101.3 102.3 100.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 110 Netherlands - REER (ULCM)
NL vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 98.4 98.3 95.4 Q2-09 95.1 100.7 w26, 0 |
2000 97.7 96.0 91.3| Q3-09 94.3 99.5 101.9
2001 100.6 98.9 94.0| Q4-09 94.0 99.6 101.8
2002 101.9 100.7 97.0 Q1-10 94.1 98.8 99.7
2003 103.4 104.0 102.4| Q2-10 94.1 98.1 97.3][ 100 AN\ - - - - - -5 -
2004 102.2 102.7 102.8| Q3-10 94.0 97.4 96.2
2005 100.0 100.0 100.0 | Q4-10 93.5 97.1 96.2
2006 101.2 101.0 100.8| Qi-11 93.0 96.3 955 o5 vs EAL7 | | |
2007 100.0 98.7 298| Q211 92,5 96.3 96.0 vs EU27
2008 99.3 100.4 102.1| Q3-11 92.2 96.3 95.6 vs IC36
2009 95.0 100.4 102.4| Q4-11 92.2 96.4 95.3| o NN
2010 93.9 97.7 97.3| Q1-12 92,5 96.1 94.6
2011 92.4 96.2 955| Q212 92.8 96.1 944 B 97 %9 0L 03 05 07 09 1L
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Austria - euro (before 1999: ATS)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.8 99.3 96.7 95.4| Q2-09 99.6 102.8 103.6 104.5| Jan-10 0.0 -0.3 -0.7 -0.9
2000 99.9 98.6 94.4 92.9| Q3-09 99.6 102.2 103.4 104.7 Feb-10 0.0 -0.2 -0.8 -1.0
2001 100.0 99.0 95.2 93.8| Q4-09 99.6 1025 103.8 105.0| Mar-10 0.0 -0.1 -0.4 -0.5
2002 100.0 99.0 96.1 95.2| Q1-10 99.6 102.0 1022 102.9| Apr-10 0.0 -0.2 -0.4 -0.6
2003 100.1 100.6 99.7 99.6| Q2-10 99.6 101.7 100.6 100.7 May-10 0.0 0.2 -0.7 -1.0
2004 100.0 1006 100.7 101.0| Q3-10 99.6 1015 100.2 100.6| Jun-10 0.0 -0.1 -0.6 -0.7
2005 100.0 100.0 100.0 100.0| Q4-10 99.6 1016 100.7 1014 Jul-10 0.0 0.0 0.4 0.7
2006 99.9 99.8 100.3 99.9| Q1-11 99.6 101.3 100.5 101.0 Aug-10 0.0 -0.3 -0.3 -0.2
2007 99.8 99.4 101.3 101.1| Q2-11 99.6 101.5 101.2 101.8 Sep-10 0.0 0.0 0.0 0.1
2008 99.7 1001 1022 102.4| Q3-11 99.6 101.8 100.9 1015 Oct-10 0.0 0.2 1.0 1.3
2009 99.6 102.6 103.5 104.5| Q4-11 99.6 102.2 101.1 101.5 Nov-10 0.0 -0.1 -0.3 -0.4
2010 99.6 101.6 100.9 101.3| Q1-12 99.6 101.8 100.1 100.1 Dec-10 0.0 0.0 -0.6 -0.8
2011 99.6 101.6 100.8 101.3| Q2-12 99.6  101.6 99.8 99.9| Jan-11 0.0 -0.3 -0.1 -0.2
. Feb-11 0.0 -0.1 0.4 0.4
110 Austria - NEER Mar-11] 0.0 0.2 05 06
Apr-11 0.0 0.0 0.4 0.5
May-11 0.0 0.0 -0.3 -0.4
e e Jun-11 0.0 0.2 0.0 0.0
Jul-11 0.0 0.0 -0.2 -0.4
100 | Aug-11 0.0 0.1 0.1 0.2
Sep-11 0.0 0.3 0.0 0.0
Oct-11 0.0 0.1 0.2 0.3
95 | Nov-11 0.0 0.2 0.1 -0.2
N vs EAL7 Dec-11 0.0 -0.1 -0.5 -0.6
Dl ' vs EU27 Jan-12 00 02 07  -09
E e 2 vsIC36 | Feb-12 0.0 -0.3 0.0 0.0
..... vs gral Mar-12 0.0 0.1 0.1 0.0
85 ‘ ‘ Apr-12 0.0 0.0 -0.1 0.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.1 03 03
Jun-12 0.0 0.0 -0.3 -0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 1015 1023 1006 101.2| Q2-09 99.2 1011 1019 101.1| Jan-10 0.3 -0.3 -0.8 -1.1
2000 101.3 100.8 97.1 97.2| Q3-09 99.4 100.5 101.6 101.1 Feb-10 -0.2 -0.4 -0.9 -1.2
2001 101.2 100.7 97.2 97.0| Q4-09 99.6 101.0 102.2 101.5 Mar-10 0.2 0.2 0.0 -0.1
2002 100.7  100.1 97.4 97.4| Q1-10 99.8 1005 100.6 99.4| Apr-10 -0.1 -0.3 -0.5 -0.7
2003 100.1 101.0 100.2 100.7 | Q2-10 99.7 100.1 99.1 97.2 May-10 -0.2 0.0 -0.9 -1.2
2004 100.0 100.6 100.8 101.4| Q3-10 99.5 99.7 98.4 96.7 Jun-10 0.0 -0.1 -0.6 -0.7
2005 100.0 100.0 100.0 100.0| Q4-10 99.8  100.0 99.2 97.6 Jul-10 -0.2 -0.4 0.0 0.3
2006 99.6 99.3 99.7 99.0|] Q1-11 100.5 100.2 99.5 97.6 Aug-10 0.0 -0.2 -0.2 -0.1
2007 99.5 98.7 100.5 99.6| Q2-11 100.7 100.7 100.5 98.7 Sep-10 0.3 0.3 0.2 0.4
2008 99.4 99.0 101.0 99.9| Q3-11 100.6  100.9 100.1 98.1 Oct-10 0.1 0.3 1.1 1.4
2009 99.4 1011 1019 101.1| Q411 100.6 101.2  100.3 98.1| Nov-10 -0.1 -0.2 -0.4 -0.6
2010 99.7 100.0 99.2 97.5| Q1-12 100.5 100.5 99.1 96.6 Dec-10 0.0 0.0 -0.5 -0.7
2011 100.6 100.7 100.0 97.9] Q2-12 100.5 100.5 99.0 96.5 Jan-11 0.6 0.1 0.1 -0.1
. Feb-11 0.2 0.2 0.7 0.7
s Austria - REER (HICP/CPI) Mar-11 02 05 08 0.9
vs EA17 Apr-11 0.1 0.1 0.6 0.7
vs EU27 May-11 -0.1 -0.2 -0.5 -0.6
L L N et vs 1C36 Jun-11 0.0 0.2 0.1 0.0
..... Jul-11 -0.1 -0.1 -0.4 -0.7
105 - Aug-11 0.0 0.1 0.1 0.3
Sep-11 0.1 0.4 0.2 0.2
Oct-11 0.0 0.1 0.2 0.2
100 1 Nov-11 0.0 0.1 0.0 0.2
Dec-11 -0.2 -0.3 -0.6 -0.7
Jan-12 0.1 -0.3 -0.9 -1.2
95 1 Feb-12 0.2 -0.5 0.1 0.0
Mar-12 0.2 0.3 0.6 0.5
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 -0.1 -0.1 -0.1
May-12 -0.1 0.0 -0.4 -0.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 01 0.2 01 0.0
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

120

Austria - REER (PGDP)

AT vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 102.0 103.5 101.6| Q2-09 100.1 101.5 1019|155 A~~~ vsicas |-
2000 101.8 102.0 98.0| Q3-09 100.2 100.9 101.9
2001 101.5 101.6 97.9| Q4-09 100.5 101.4 102.5
2002 100.3 100.2 97.5| Q1-10 100.8 101.1 101.2
2003 99.5 100.7 100.0| Q2-10 101.2 101.2 100.0
2004 99.5 100.3 100.5| Q3-10 101.5 101.2 99.8
2005 100.0 100.0 100.0| Q4-10 101.8 101.5 100.4
2006 100.4 99.9 100.2| Q1-11 102.0 101.4 100.4
2007 100.2 98.9 100.6 | Q2-11 102.3 101.7 101.2
2008 100.2 99.1 100.8| Q3-11 102.4 102.1 101.0
2009 100.2 101.3 101.9| Q4-11 102.5 102.6 101.1
2010 101.3 101.1 100.2| Q1-12 102.6 102.1 100.2
2011 102.3 101.8 100.8| Q2-12 102.7 102.0 99.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 110 Austria - REER (PX)
AT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 100.7 101.1 100.2| Q2-09 100.5 1015 101.8
2000 98.2 97.7 95.1| Q3-09 100.5 100.6 101.7
2001 97.9 97.7 95.0| Q4-09 100.5 101.0 102.2
2002 98.5 98.2 96.4| Q1-10 100.6 100.7 100.9
2003 99.4 99.9 99.8| Q2-10 100.7 100.6 99.5
2004 100.1 100.3 100.8| Q3-10 100.7 100.5 99.1
2005 100.0 100.0 100.0| Q4-10 100.7 100.6 99.5
2006 100.6 100.2 100.3| Q1-11 100.7 100.2 99.2 vs EAL7
2007 100.6 100.1 101.2| Q2-11 100.7 100.3 99.7 vs EU27
2008 100.7 100.3 101.3| Q3-11 100.8 100.6 99.4 vs IC36
2009 100.5 101.3 101.8| Q4-11 100.8 101.0 5 oo
2010 100.6 100.5 99.7| Q1-12 100.8 100.4 98.6
2011 100.7 1005 99.4| Q212 1009  100.3 gga| % o7 99 01 03 05 07 09 11
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 125 Austria - REER (ULCE)
AT vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 |l oo A - vs EU27 |
1999 105.8 107.7 105.0| Q2-09 100.5 102.2 103.0 vs IC36
2000 104.6 104.8 100.2| Q3-09 100.6 101.6 103.1
2001 103.7 103.4 99.1| 04-09 100.8 102.0 103.6 || %1
2002 101.9 101.7 98.4| Q1-10 101.0 101.6 102.1
2003 101.1 102.3 101.2| Q2-10 101.2 101.4 100.6 || 110
2004 99.6 100.6 100.8| Q3-10 101.4 101.2 100.1
2005 100.0 100.0 100.0| Q4-10 101.4 101.3 100.6 || 105
2006 100.8 100.3 100.6 | Q1-11 101.4 101.0 100.3
2007 100.6 99.0 1005 Q2-11 101.5 101.3 101.1 || 100 |
2008 100.5 99.2 101.0| Q3-11 101.6 101.8 100.9
2009 100.5 102.0 103.0| Q4-11 101.9 102.5 1013 R
2010 101.2 101.3 100.7| Q1-12 102.2 102.3 100.7
2011 1016 1015  100.8| Q2-12 1025 1025  1007| % 97 %9 0r 03 05 07 09 11
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 120 Austria - REER (ULCM)
AT vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 103.2 104.4 101.7| Q2-09 98.1 102.5 104.6 vs 1C36
2000 101.7 101.3 96.5| Q3-09 99.0 103.0 105.7
2001 99.7 98.8 94.1| Q4-09 99.9 104.1 106.6 | 1107
2002 98.6 98.0 945| Q1-10 100.6 104.0 104.9
2003 100.5 101.6 100.2| Q2-10 100.8 103.6 102.7
2004 100.0 101.0 101.1| Q3-10 100.3 102.6 101.1
2005 100.0 100.0 100.0| Q4-10 99.2 101.5 100.2 || 100 -
2006 99.1 98.9 98.8| Q1-11 97.9 99.8 98.6
2007 97.8 96.4 97.6| Q2-11 96.7 98.9 98.2
2008 96.8 96.2 98.1| Q3-11 96.1 98.6 97.4
2009 98.5 102.8 1048 | Q4-11 96.1 99.1 or6( o900
2010 100.2 102.8 102.1| Q1-12 96.6 99.1 97.1 9% 97 99 01 03 05 07 09 11
2011 96.6 99.0 97.8| Q2-12 97.3 99.7 97.5
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Poland - PLN

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
PL vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 95.2 95.0 93.1 91.5| Q2-09 89.9 92.8 93.5 94.9| Jan-10 1.8 15 1.2 1.0
2000 100.4 99.3 96.2 94.3| Q3-09 95.4 98.0 99.0 100.8 Feb-10 1.4 1.2 0.9 0.6
2001 109.8 109.0 106.1 104.0| Q4-09 95.9 98.8 99.8 101.5| Mar-10 3.2 3.2 3.1 2.8
2002 1046 103.7 101.6 100.4| Q1-10 100.3 103.0 103.3 1045| Apr-10 0.3 0.0 -0.1 -0.3
2003 91.6 91.8 91.3 91.3| Q2-10 99.7 102.0 101.5 102.0 May-10 -4.4 -4.4 -5.0 -5.3
2004 88.9 89.1 89.3 89.5| Q3-10 99.8 101.8 101.2 102.0 Jun-10 -1.2 -1.4 -1.7 -1.7
2005 100.0 100.0 100.0 100.0| Q4-10 1009 103.0 102.7 103.9 Jul-10 0.6 0.6 0.9 1.2
2006 103.2 103.1 103.5 103.1| Q1-11 101.5 103.3 103.2 104.1 Aug-10 2.3 2.0 2.0 2.1
2007 106.1 105.8 107.0 106.8 | Q2-11 101.1 103.1 103.4 104.4 Sep-10 0.9 1.0 1.0 1.2
2008 1141 1153 1168 117.0| Q3-11 96.5 98.5 98.6 99.6 Oct-10 0.1 0.4 0.9 1.3
2009 92.5 95.4 96.1 97.6| Q4-11 90.5 92.6 92.5 93.4 Nov-10 -0.1 -0.2 -0.4 -0.4
2010 100.2 102.4 102.0 103.0| Q1-12 94.6 96.4 95.9 96.4 Dec-10 -1.1 -1.1 -1.4 -1.8
2011 97.3 99.3 99.1 100.1| Q2-12 94.0 95.6 95.1 95.5]| Jan-11 2.7 25 2.6 2.6
Feb-11 -0.9 -1.1 -0.8 -0.7
140 Poland - NEER Mar-11| -22 20  -18  -17
vs EA17 Apr-11 1.1 1.2 15 1.6
s0d o vsEU27| May-11 0.7 0.7 0.6 0.5
vs IC36 Jun-11 -0.8 -0.6 -0.6 -0.6
Jul-11 -0.6 -0.6 -0.7 -0.9
Aug-11 -3.0 -3.1 -3.0 -2.7
Sep-11 -5.1 -5.0 -5.2 -5.2
Oct-11 -0.3 -0.2 -0.1 0.0
Nov-11 -1.8 -1.8 -1.8 2.1
Dec-11 -1.0 -1.2 -1.4 -1.5
Jan-12 2.3 2.1 1.8 1.6
Feb-12 4.6 4.5 4.6 4.5
Mar-12 1.1 1.1 1.2 11
Apr-12 -1.0 -1.1 -11 -11
May-12 -2.7 -2.8 -3.0 -2.9
Jun-12 -0.1 0.0 -0.2 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
PL vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 85.7 85.9 85.3 86.9| Q2-09 93.8 95.6 96.0 95.1| Jan-10 3.0 2.4 2.0 1.7
2000 97.4 96.5 94.4 95.3| Q3-09 100.1 101.4 102.1 101.3 Feb-10 1.3 1.2 0.8 0.4
2001 109.4 108.8 106.5 106.7 | Q4-09 100.5 102.1 102.8 101.8 Mar-10 2.5 2.7 2.6 2.4
2002 104.1 1033 101.6 102.0| Q1-10 105.8 1069 106.8 105.1| Apr-10 0.5 0.1 0.0 -0.2
2003 90.1 90.4 90.1 90.9| Q2-10 105.2 105.9 104.9 102.5 May-10 -4.3 -4.3 -4.8 -5.1
2004 88.8 89.0 89.3 90.0| Q3-10 105.4 105.6 104.6 102.4 Jun-10 -0.9 -1.2 -1.4 -15
2005 100.0 100.0 100.0 100.0| Q4-10 106.7 107.0 106.3 104.3 Jul-10 0.7 0.6 0.9 1.2
2006 102.4 102.2 102.4 101.5| Q1-11 108.4 108.3 107.7 105.2 Aug-10 1.7 1.5 15 15
2007 105.7 105.1 106.0 104.8| Q2-11 108.0 108.2 108.0 105.6 Sep-10 1.3 1.3 1.3 15
2008 114.9 115.0 116.1 1144 Q3-11 102.7 103.0 102.7 100.3 Oct-10 0.2 0.6 1.0 14
2009 96.4 98.2 98.5 97.5| Q4-11 96.9 97.3 96.9 94.5| Nov-10 0.0 -0.2 -0.3 -0.4
2010 105.8 106.3 105.5 103.4| Q1-12 102.4 102.3 101.5 98.5 Dec-10 -1.4 -1.5 -1.7 -2.0
2011 103.9 104.1 103.5 101.1| Q2-12 102.0 101.7 100.8 97.9 Jan-11 4.4 4.0 4.0 3.7
Feb-11 -1.4 -1.5 -1.2 -1.1
120 Poland - REER (HICP/CPI) Mar-11|  -23 19 17 16
vs EA17 Apr-11 1.2 1.2 1.5 1.6
120 A vs EU27 May-11 13 1.2 1.0 0.9
vs IC36 Jun-11]  -1.0 -0.8 -0.8 -0.9
110 Jul-11 -0.6 -0.7 -0.8 -1.0
Aug-11 -3.2 -3.2 -3.1 -2.9
100 1 Sep-11 -5.5 -5.4 -5.6 -5.6
Oct-11 0.1 0.3 0.3 0.4
90 1 Nov-11|  -1.1 -1.1 -1.2 -1.5
Dec-11 -0.9 -1.1 -1.2 -1.4
801 Jan-12| 36 3.2 2.8 25
704 Feb-12 4.3 4.2 4.3 4.4
Mar-12 0.6 0.7 0.9 0.8
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.7 -0.8 -0.9 -0.8
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 May-12 24 2.5 2.8 2.7
Jun-12 0.3 0.4 0.2 0.3
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Poland - REER (PGDP)
130

PL vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 1C36 | 120 |
1999 86.9 87.9 87.4| Q2-09 95.4 96.8 97.0
2000 97.3 97.1 950| Q3-09 101.7 102.6 103.1 | 110 |
2001 107.6 107.8 105.6 | Q4-09 102.3 103.5 104.0
2002 102.5 102.3 1009 | Q1-10 106.9 107.7 107.5 || 100 1
2003 88.5 89.2 89.1| Q2-10 106.3 106.6 105.4
2004 88.0 88.3 88.7| Q3-10 106.6 106.5 105.2 901
2005 100.0 100.0 100.0| Q4-10 108.2 108.2 107.1
2006 103.3 102.8 102.8| Qi-11 109.5 109.1 108.1( 801 vs EAL7 |
2007 108.0 106.9 107.6 | Q2-11 109.8 109.5 108.9 vs EU27
2008 117.8 117.2 117.8| 0Q3-11 105.4 105.2 044 O T vsicas | |
2009 98.1 99.5 99.6| Q4-11 99.3 99.3 983 T
2010 107.0 107.1 106.0| Q1-12 104.2 103.6 102.2
2011 1059 1056  104.6| Q2-12 1038 1031  1015| @ 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Poland - REER (PX)
PL vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 1C36 | 120 |
1999 83.0 83.3 835| Q2-09 102.9 104.2 104.3
2000 85.8 85.2 84.0| Q3-09 111.6 112.4 113.0 || 110
2001 94.2 93.9 926 | Q4-09 111.6 112.7 1135
2002 94.3 94.0 93.3| Qi-10 114.4 115.1 115.1 || 100 -
2003 88.7 89.2 89.5| Q2-10 111.3 111.6 110.5
2004 92.9 93.1 93.6| Q3-10 110.3 110.3 108.9( 9
2005 100.0 100.0 100.0| Q4-10 111.9 112.1 110.9
2006 103.5 103.2 103.0| Qi-11 114.1 113.9 1127 807 Vs EALT |
2007 107.8 107.5 107.8| Q2-11 1155 1155 46| FFY vsEU27 | |
2008 112.4 112.4 112.3| Q3-11 111.7 111.8 110.7 vs 1C36
2009 105.6 106.8 106.9 | Q4-11 105.6 105.9 wasfl ol oo T
2010 111.9 112.2 1111 Q1-12 110.7 110.4 108.7 95 97 99 01 03 05 07 09 11
2011 111.6 111.7 1104 | Q2-12 110.0 109.4 107.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Poland - REER (ULCE)
PL vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 || 130 1
1999 99.8 1015 100.2 | Q2-09 914 92.8 93.1
2000 108.8 109.1 106.2| Q3-09 26.8 97.9 98.5 || 120
2001 124.3 124.6 121.4| Q4-09 98.1 99.4 100.1
2002 113.5 1135 111.3| Q1-10 103.9 104.9 104.8 || 110
2003 94.3 95.3 94.8| Q2-10 104.7 105.2 104.1
2004 89.2 89.8 90.1| Q3-10 105.8 105.9 104.7 || 100
2005 100.0 100.0 100.0| Q4-10 107.3 107.5 106.6
2006 102.0 101.4 101.4| Q1-11 107.9 107.8 107.1| °0 /] SEAL7
2007 106.7 105.0 105.6 | Q2-11 107.2 107.4 107.1 vs EU27
2008 119.3 118.2 119.0| Q3-11 102.1 102.4 1020 &7 - wicss | 7]
2009 94.3 95.7 959 | Q4-11 95.8 96.2 o56f o) o
2010 105.4 105.7 104.8| Q1-12 100.0 100.0 99.1
2011 1031 1032  1025| Q212 99.5 99.4 9g3| ¥ ¥ % 00 08 05 07T 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Poland - REER (ULCM)
PL vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 || 1301
1999 112.1 1132 1115| Q2-09 70.8 736 746 0 |
2000 119.9 119.6 1159 | Q3-09 725 75.2 76.4
2001 134.5 134.1 129.9| Q4-09 726 755 76.6 || 110 |
2002 116.7 116.5 1139| Q1-10 77.2 79.8 80.1
2003 93.5 94.3 93.6| Q2-10 78.7 80.8 80|00 F -\ MW |
2004 87.6 88.2 885| Q3-10 80.4 82.1 812l ool . \NL_ ___} |
2005 100.0 100.0 100.0| Q4-10 82.2 84.0 83.2
2006 98.4 98.1 97.8| Q1-11 83.1 84.7 84.0| 80{ J=—vsEAL7]- - ——--———-- .
2007 101.7 100.0 100.3| Q2-11 82.8 84.7 84.3 vs EU27
2008 109.8 109.6 1105| Q3-11 78.9 80.9 804 T =—vsicas |7 """ T
2009 72.6 75.4 76.3| Q4-11 74.0 76.0 754 o -
2010 79.6 81.6 81.0| Q1-12 77.3 79.0 78.2 o5 97 99 o1 03 05 07 09 11
2011 79.6 81.4 80.8| 02-12 76.8 78.4 774
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Portugal - euro (before 1999: PTE)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 100.0 99.4 97.0 96.2| Q2-09 99.9 103.0 1035 103.7 Jan-10 0.0 -0.3 -0.6 -0.7
2000 100.0 98.2 94.4 93.4| Q3-09 99.9 102.7 103.7 104.0 Feb-10 0.0 -0.1 -0.6 -0.8
2001 100.0 98.6 95.1 94.3| Q4-09 99.9 103.0 104.1 104.4| Mar-10 0.0 0.1 -0.1 -0.3
2002 100.0 98.8 96.0 95.5| Q1-10 99.9 1027 1029 1028 Apr-10 0.0 -0.3 -0.4 -0.6
2003 100.0 100.3 99.3 99.4| Q2-10 99.9 102.3 101.4 100.8 May-10 0.0 -0.1 -0.8 -1.1
2004 100.0 100.0 100.2 100.5| Q3-10 99.9 1020 101.2 100.7| Jun-10 0.0 -0.3 -0.6 -0.7
2005 100.0 100.0 100.0 100.0| Q4-10 99.9 1022 101.8 1015 Jul-10 0.0 0.1 0.5 0.7
2006 100.0 99.9 100.3 100.0| Q1-11 99.9 102.0 101.7 101.3 Aug-10 0.0 -0.2 -0.2 -0.1
2007 99.9 99.8 101.4 101.1| Q2-11 99.9 102.4 102.6 102.3 Sep-10 0.0 0.1 0.2 0.2
2008 99.9 101.2 103.0 1029| Q3-11 99.9 1024 1024  102.0 Oct-10 0.0 0.4 1.0 1.2
2009 99.9 103.0 103.8 104.0| Q4-11 99.9 102.4 102.0 101.6 Nov-10 0.0 -0.2 -0.4 -0.4
2010 99.9 102.2 102.0 101.5| Q1-12 99.9 102.0 101.2 100.4 Dec-10 0.0 -0.1 -0.5 -0.7
2011 99.9 1023 1023 101.8| Q2-12 99.9 101.8 100.8  100.1 Jan-11 0.0 -0.1 0.0 0.0
Feb-11 0.0 0.0 0.3 0.4
105 Portugal - NEER Mar-11] 00 03 05 06
Apr-11 0.0 0.1 0.5 0.6
May-11 0.0 -0.1 -0.2 -0.3
Jun-11 0.0 0.2 0.1 0.1
Jul-11 0.0 0.0 -0.2 -0.3
Aug-11 0.0 0.0 0.1 0.2
Sep-11 0.0 0.1 -0.3 -0.3
Oct-11 0.0 0.0 0.1 0.1
Nov-11 0.0 0.0 -0.1 -0.3
Vs EAL7 | Dec-11 0.0 -0.2 0.5 -0.6
vs EU27 Jan-12 0.0 0.2 0.6 0.8
vs IC36 Feb-12 0.0 -0.1 0.2 0.1
..... vs gral Mar-12 0.0 0.0 0.1 0.1
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : Apr-12 0.0 -0.1 -0.1 -0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.0 0.1 0.4 -0.4
Jun-12 0.0 0.0 -0.3 -0.2

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 95.2 94.3 92.8 92.6| Q2-09 99.2 1017 1021 1016 Jan-10 0.2 -0.2 -0.6 -0.8
2000 95.7 93.6 90.6 90.2| Q3-09 99.0 101.1 101.9 101.4 Feb-10 -0.3 -0.4 -0.9 -1.1
2001 97.5 96.0 92.9 92.5| Q4-09 98.5 100.9 101.8 101.3 Mar-10 0.0 0.2 0.1 -0.1
2002 98.8 97.4 95.0 94.9| Q1-10 98.5 1004 100.4 99.4| Apr-10 0.0 -0.3 -0.4 -0.6
2003 99.9 100.1 99.4 99.7| Q2-10 98.6 100.1 99.1 97.6 May-10 0.1 0.0 -0.7 -1.0
2004 100.2 100.2 100.5 100.9| Q3-10 99.3 100.5 99.5 98.0 Jun-10 0.2 -0.1 -0.4 -0.5
2005 100.0 100.0 100.0 100.0| Q4-10 98.8  100.2 99.6 98.3 Jul-10 0.9 0.9 1.3 15
2006 100.6 100.5 100.8 1004 | Q1-11 99.6 100.7 100.2 98.5 Aug-10 -0.4 -0.6 -0.5 -0.5
2007 100.8 100.6 102.0 101.4| Q2-11 99.4 100.9 101.0 99.4 Sep-10 -0.4 -0.3 -0.3 -0.2
2008 100.0 101.1 102.7 102.1| Q3-11 99.6 101.1 100.8 99.1 Oct-10 0.1 0.4 1.0 1.2
2009 989 1014 1021 1014 | Q411 99.7 101.2  100.7 98.9| Nov-10 -0.1 -0.3 -0.5 -0.6
2010 98.7 100.2 99.7 98.3| Q1-12 100.4 101.4 100.4 98.2 Dec-10 -0.2 -0.3 -0.6 -0.9
2011 99.5 100.9 100.7 98.9] Q2-12 99.9 100.8 99.6 97.7 Jan-11 1.3 1.0 1.0 0.8
Feb-11 -0.6 -0.6 -0.2 -0.2
105 Portugal - REER (HICP/CPI) Mar-11 0.3 0.6 0.9 11
Apr-11 0.0 0.1 0.4 0.5
May-11 0.1 0.2 0.4 0.4
100 4 Jun-11 -0.1 0.1 0.1 0.0
Jul-11 0.7 0.6 0.4 0.1
Aug-11 -0.6 -0.7 -0.5 -0.3
Sep-11 0.0 0.0 -0.3 -0.2
95 1 Oct-11 0.6 0.7 0.7 0.7
Nov-11 -0.2 -0.3 -0.4 -0.6
Vs EAL7 Dec-11 -0.2 -0.4 -0.7 -0.8
90 | ve EU27 | Jan-12 1.2 0.9 0.4 0.1
vs IC36 Feb-12 -0.4 -0.5 -0.2 -0.1
_____ vs gra1 Mar-12 -0.1 0.0 0.2 0.2

ay- -0. -0. -0. -0.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 0.0 02 02

PCCR - 43



3. Relative price indicators, based on GDP deflator

Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 105 Portugal - REER (PGDP)
PT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 95.1 948 93.3| Q2-09 100.7 103.0 103.2
2000 96.7 95.2 92.0| 03-09 1009 1028  1035| 2] ]
2001 97.6 96.6 935| Q4-09 101.0 103.2 104.0
2002 98.6 97.7 954 | Qi-10 101.2 102.9 102.9
2003 99.3 99.8 99.2| Q2-10 101.2 102.5 101.4| 95
2004 99.7 99.8 100.1| Q3-10 101.2 102.1 101.0
2005 100.0 100.0 100.0| Q4-10 101.1 102.2 101.4
2006 100.6 100.3 100.4| Q1-11 100.9 101.8 1010 g0l AW ____________ SEALT] |
2007 100.9 100.5 101.8| Q2-11 100.7 101.8 101.6 Vs EU27
2008 100.6 101.2 102.6 | Q3-11 100.4 101.6 101.1 Vs IC36
2009 100.8 103.0 1035 | Q4-11 100.2 101.4 1004] T
2010 101.1 102.3 101.7| Q1-12 100.0 100.7 99.3
2011 1005 1016  101.1| Q2-12 998 1002 gg7| * 97 % v 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 10 Portugal - REER (PX)
PT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 99.0 98.4 975| Q2-09 100.1 101.4 101.7
2000 100.2 98.5 96.1]| 03-09 100.1 100.9 1018 1%
2001 99.9 98.9 96.4| Q4-09 100.5 101.7 102.7
2002 100.2 99.3 97.6| Qi-10 101.2 102.1 102.3
2003 99.9 100.0 100.0| Q2-10 102.0 102.5 101.6 || 100 1
2004 100.7 100.7 101.1| Q3-10 102.7 103.0 102.0
2005 100.0 100.0 100.0| Q4-10 103.3 103.8 103.1
2006 101.9 101.7 101.7| Q1-11 103.8 104.0 103.3| o5 4 vs EAL7
2007 102.0 102.0 102.9| Q2-11 104.0 104.5 104.3 vs EU27
2008 101.9 102.4 103.3| Q3-11 104.1 104.7 104.1 vs IC36
2009 100.3 101.6 102.2| Q4-11 104.1 104.6 103.7 4o e
2010 102.3 102.8 102.3| Q1-12 104.1 104.1 102.8 95 o7 99 01 03 05 07 09 11
2011 104.0 104.4 103.9| Q2-12 103.9 103.7 102.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 105 Portugal - REER (ULCE)
PT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 91.3 916 89.6| Q2-09 98.3 100.5 101.0 || 100 -
2000 94.1 92.8 89.3| Q3-09 98.1 100.0 101.0
2001 95.5 94.4 90.9| Q4-09 98.0 100.1 1013 |
2002 96.2 95.4 92.7| Qi-10 97.9 99.5 99.9
2003 97.9 98.5 97.6| Q2-10 97.8 98.9 98.2
2004 97.9 98.2 98.4| Q3-10 97.8 98.6 97.9] o0
2005 100.0 100.0 100.0| Q4-10 97.8 98.8 98.4
2006 99.8 99.4 995| Q1-11 97.6 98.4 98.1 vs EAL7
2007 99.1 98.3 995| Q2-11 97.2 98.4 985 85{—f-------------- vs EU27 |- 1
2008 98.8 99.2 100.7| Q3-11 96.5 97.7 97.6 vs IC36
2009 98.2 100.3 101.2| Q4-11 95.5 96.6 9.2 .o \ e
2010 97.8 98.9 98.6| Q1-12 94.2 95.0 94.1
2011 96.7 97.7 97.6| Q212 93.0 93.5 g25| ¥ % % 0t 08 05 07T 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 105 Portugal - REER (ULCM)
PT vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 94.0 93.9 91.3| Q2-09 93.9 97.4 989 .. |
2000 95.6 94.0 89.7| Q3-09 93.9 97.2 99.2
2001 95.6 94.2 89.8| Q4-09 95.0 98.6 100.5
2002 96.0 95.0 91.7| Qi-10 96.7 99.8 100.6
2003 95.5 95.9 946| Q2-10 98.5 101.0 1004 SN Ff o A~F )
2004 97.1 975 97.6| Q3-10 99.8 101.9 101.1
2005 100.0 100.0 100.0| Q4-10 100.4 102.8 102.2
2006 103.0 102.8 102.7| Q1-11 100.4 102.6 1021 a0 AN ML N A -—-——- vs EAL7 | 1
2007 102.0 101.1 102.3| Q2-11 99.9 102.5 102.4 vs EU27
2008 98.9 99.7 101.5| Q3-11 99.0 101.7 101.4 vs IC36
2009 94.4 97.9 99.6| Q4-11 97.9 100.5 99.9( g T
2010 98.8 101.3 101.2| Q1-12 96.7 98.9 97.8 o5 97 99 o1 03 05 07 09 11
2011 99.3 101.8 1015 | Q2-12 95.5 97.4 96.1
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Romania - RON

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
RO vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 222.6 222.3 204.9 202.8| Q2-09 86.1 88.6 90.3 91.2 Jan-10 2.2 1.9 15 1.3
2000 182.0 180.2 165.7 163.5| Q3-09 85.4 87.5 89.5 90.7 Feb-10 0.4 0.3 -0.1 -0.3
2001 1395 138.4 131.8 130.0| Q4-09 84.6 86.8 89.0 90.1 Mar-10 0.8 0.7 0.6 0.5
2002 116.2 115.3 111.7 110.6 | Q1-10 87.8 89.7 91.2 91.9 Apr-10 -1.1 -1.3 -1.5 -1.7
2003 96.6 96.9 96.3 96.2| Q2-10 86.3 88.0 88.6 88.7 May-10 -1.1 -1.0 -1.6 -1.9
2004 89.4 89.6 90.0 90.2] Q3-10 84.9 86.4 86.9 87.2 Jun-10 -1.6 -1.7 -2.0 -2.1
2005 100.0 100.0 100.0 100.0 | Q4-10 84.2 85.8 86.5 87.1 Jul-10 -0.4 -0.4 -0.1 0.3
2006 102.7 102.7 103.6 103.2| Q1-11 85.5 86.9 88.2 88.6 Aug-10 0.5 0.3 0.2 0.3
2007 108.4 108.2 110.0 109.8 | Q2-11 87.3 88.9 90.8 91.3 Sep-10 -0.6 -0.6 -0.6 -0.4
2008 98.1 98.7 100.8 101.0| Q3-11 84.8 86.6 88.6 89.0 Oct-10 -0.3 -0.1 0.4 0.7
2009 85.1 87.5 89.2 90.1| Q4-11 83.3 85.3 87.1 87.4 Nov-10 -0.4 -0.5 -0.6 -0.6
2010 85.7 87.4 88.0 88.4| Q1-12 82.9 84.6 85.9 85.9 Dec-10 0.0 0.0 -0.2 -0.5
2011 85.2 86.8 88.3 88.8| Q2-12 81.6 83.1 84.2 84.2 Jan-11 0.7 0.5 0.8 0.8
. Feb-11 0.4 0.3 0.8 0.9
220 Romania - NEER Mar-11 2.0 23 25 26
vs EAL7 Apr-11 1.5 1.6 1.8 1.9
200+ ——————————-JYN\-" """ “"“"“"“"—"—"—— -4 vs EU27 |- May-11 -0.3 -0.4 -0.3 -0.4
vs IC36 Jun-11 -1.9 -1.8 -1.7 -1.7
L e v e LT vsgral |- Jul-11| 11 1.1 1.1 1.2
Aug-11[  -0.2 0.1 0.3 0.4
160 Sep-11 -0.8 -0.5 -0.9 -1.0
Oct-11 -0.9 -0.8 -0.7 -0.6
140 1 Nov-11 -0.7 -0.6 -0.8 -1.0
Dec-11 0.6 0.5 0.3 0.2
1207 Jan-12|  -0.3 -0.5 -1.0 -1.2
Feb-12 -0.2 -0.5 -0.4 -0.4
1001 Mar-12| 04 04 02  -03
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : Apr-12 -0.3 -0.4 -0.4 -0.4
May-12 -1.2 -1.2 -15 -15
95 9 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 11 12 Jun-12 06 06 09 07
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
RO vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 75.3 75.4 75.0 75.5] Q2-09 101.2 102.9 103.3 102.7 Jan-10 4.7 4.2 3.6 33
2000 87.7 86.9 84.4 84.4| Q3-09 100.8 101.8 102.5 102.1 Feb-10 0.2 0.1 -0.3 -0.6
2001 88.1 87.5 85.8 85.4| Q4-09 100.5 101.8 102.5 102.0 Mar-10 0.0 0.1 0.0 -0.1
2002 87.9 87.3 86.0 85.8| Q1-10 106.6 107.4 107.1 105.9 Apr-10 -1.1 -1.4 -1.7 -1.8
2003 82.5 82.9 83.0 83.3| Q2-10 104.3 104.8 103.5 101.7 May-10 -1.1 -0.9 -1.6 -1.9
2004 83.7 83.9 84.6 85.0| Q3-10 105.9 106.2 104.7 103.1 Jun-10 -1.4 -1.5 -1.8 -1.9
2005 100.0 100.0 100.0 100.0| Q4-10 105.8 106.2 105.0 103.6 Jul-10 2.6 25 2.9 3.1
2006 107.3 107.1 107.4 106.8 | Q1-11 109.1 109.0 108.5 106.5 Aug-10 0.5 0.3 0.3 0.3
2007 116.3 115.6 116.4 1156 | Q2-11 111.2 111.5 111.5 109.7 Sep-10 -0.3 -0.3 -0.3 -0.2
2008 110.0 109.8 110.6 109.6 | Q3-11 107.3 107.7 108.0 106.0 Oct-10 0.0 0.1 0.6 0.9
2009 100.4 101.9 102.1 101.5| Q4-11 105.1 106.0 105.8 103.7 Nov-10 0.1 -0.1 -0.2 -0.3
2010 105.7 106.0 104.7 103.1| Q1-12 105.7 105.9 105.0 102.5 Dec-10 -0.1 -0.1 -0.2 -0.5
2011 108.1 108.4 108.0 106.0 | Q2-12 103.5 103.6 102.5 100.1 Jan-11 2.2 1.8 2.0 1.7
. Feb-11 0.6 0.6 1.1 11
130 Romania - REER (HICP/CPI) Mar-11 1.4 1.8 21 22
Apr-11 1.7 1.7 1.9 2.1
e Y A U May-11|  -0.1 0.2 0.4 0.5
110 Jun-11 -2.2 -2.0 -1.8 -1.9
Jul-11 -1.0 -11 -11 -1.3
100 4 Aug-11| -08 .07 03 01
Vf--—--—-—-—-mA-———a3AAN---—-"-"f--- -~ Sep-11 -1.7 -1.3 -1.7 -1.7
Oct-11 -0.6 -0.5 -0.6 -0.5
S e i WP Nov-11| 04 03  -06  -0.8
ok M vs EALT |- Dec-11 0.5 0.4 0.2 0.1
oI _ A ] vs EU27 | Jan-12 0.9 0.4 -0.2 -0.5
vs IC36 Feb-12 -0.2 -0.4 -0.3 -0.2
s0+--F- ¥ - -—-------- e vsgrdl |- Mar-12 -1.1 -1.0 -0.7 -0.8
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.6 -0.7 -0.8 -0.8
May-12 -0.8 -0.8 -1.2 -1.2
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 Jun-12 06 06 08 07
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

160

Romania - REER (PGDP)

RO vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 ||, | |——vsEUZ
1999 64.9 65.3 64.6| Q2-09 120.8 122.8 123.0 vs IC36
2000 74.9 74.6 72.0| Q3-09 120.5 121.6 122.4
2001 77.2 77.0 753 Q4-09 120.5 121.8 1228 120
2002 76.9 76.6 755| Q1-10 126.7 127.6 1275
2003 77.2 77.8 78.0| Q2-10 126.8 127.3 125.8 || 100 -
2004 81.1 81.4 82.0| Q3-10 127.1 127.3 125.5
2005 100.0 100.0 100.0| Q4-10 128.6 128.7 127.2 || 80
2006 111.8 111.5 111.6| Q1-11 133.0 132.8 131.8
2007 131.1 130.0 130.9| Q2-11 137.9 137.9 1375 60 !
2008 134.2 133.6 134.2| Q3-11 135.4 135.6 135.4
2009 120.1 121.7 121.9| Q4-11 133.8 134.4 w338 ot o
2010 127.3 1275 126.0| Q1-12 133.6 133.6 132.1 o5 97 99 o1 03 05 07 09 11
2011 134.9 135.0 134.1| Q2-12 131.5 131.2 129.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 2005 = 100) (index 2005 = 100) 140 Romania - REER (PX)
RO vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 || 130 +—vsEu27|~ """~~~
1999 82.9 82.9 82.5| Q2-09 111.1 112.3 121 | |—vsicss
2000 91.6 90.7 88.7| Q3-09 111.1 111.5 112.0
2001 90.9 90.3 88.2| Q4-09 110.6 111.3 112.2 || 110 |
2002 89.1 88.6 87.3| Q1-10 115.5 115.9 115.8
2003 87.3 87.6 87.9| Q2-10 1145 114.7 113.4 || 100 A
2004 90.9 91.0 91.5| Q3-10 113.7 113.7 1121 o]
2005 100.0 100.0 100.0| Q4-10 114.3 114.3 112.7
2006 106.0 105.6 105.4| Q1-11 117.6 117.3 1159 o1
2007 111.8 111.4 111.8| Q2-11 121.8 121.6 120.4
2008 117.3 117.1 116.8| Q3-11 119.7 119.7 118.4| 70
2009 110.2 111.2 1111 Q4-11 118.8 119.1 17s| o e o
2010 114.5 114.6 1131 Q1-12 119.4 119.1 116.9
2011 1195 1194  117.6| Q212 1184 1179 1156 97 99 01 03 05 07 09 11
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 160 Romania - REER (ULCE)
RO vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 67.8 68.4 66.1| Q2-09 118.0 120.0 120.9 vs IC36
2000 90.3 90.1 85.6| Q3-09 117.5 118.8 1201 |
2001 98.3 97.8 94.2| Q4-09 119.1 120.6 122.0
2002 79.6 79.3 771| Q1-10 127.8 128.7 129.0
2003 78.2 78.8 78.2| Q2-10 129.7 130.3 129.2
2004 74.1 74.4 74.7| Q3-10 130.1 130.3 129.1
2005 100.0 100.0 100.0| Q4-10 129.7 130.0 129.3 || &0
2006 107.3 106.9 107.2| Q1-11 131.2 131.1 131.3
2007 129.0 127.6 1285 Q2-11 132.8 133.1 134.3
2008 138.4 137.5 138.7| Q3-11 128.2 128.8 130.3
2009 118.1 119.8 1206 | Q4-11 125.7 126.7 1280 ot ¥ .
2010 129.3 129.7 128.7| Q1-12 125.5 125.8 126.4 95 97 99 o1 03 05 07 09 11
2011 129.5 129.7 130.5| Q2-12 124.0 124.1 124.3
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 160 Romania - REER (ULCM)
RO vs (the rest of) vs (the rest of) vs EAL?
EA17 EU27 IC36 EA17 EU27 IC36 Ve EU27
1999 53.3 53.3 51.5 Q2-09 | 1175 122.9 125.1 Vo 1C36
2000 68.3 67.4 63.9 Q3-09 | 1167 121.6 124.1
2001 79.9 78.9 75.6 Q4-09 120.1 125.3 127.7 e e AT~ A
2002 74.4 73.9 71.7 Q110 | 1321 136.9 137.7
2003 70.7 71.2 70.5 Q2-10 | 137.6 141.8 140.5
2004 73.6 74.1 74.4 Q3-10 | 1404 144.1 142.4
2005 100.0 100.0 100.0 Q4-10 | 1411 144.7 143.3 [ I | S S
2006 109.0 108.9 108.7 Q111 | 1426 145.9 145.6
2007 134.6 133.4 133.8 Q2-11 | 1439 147.7 1485
2008 148.1 1485 149.8 Q311 | 1385 1425 143.7
2009 118.6 123.7 125.6 Q4-11 | 1357 140.1 141.1 ol v -
2010 137.9 141.8 140.6 Q112 | 1355 139.2 139.4
2011 | 1403 1441 1443 | Q212 | 1341 1375  137.2 % 97 99 01 0305 0T 09
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Slovenia - euro (before 2007: SIT)

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
Sl vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 123.4 122.9 119.4 116.4| Q2-09 99.6 102.5 103.1 105.1 Jan-10 0.0 -0.3 -0.6 -0.8
2000 116.1 114.9 110.7 107.7 | Q3-09 99.6 101.8 102.7 105.3 Feb-10 0.0 -0.2 -0.5 -0.9
2001 110.1 109.1 106.0 103.2 | Q4-09 99.6 102.1 103.0 105.3 Mar-10 0.0 -0.2 -0.3 -0.6
2002 106.2 105.4 103.1 101.4| Q1-10 99.6 101.6 101.9 103.5 Apr-10 0.0 -0.2 -0.3 -0.6
2003 102.6 103.1 102.5 102.3| Q2-10 99.6 101.4 100.9 101.6 May-10 0.0 0.3 -0.2 -0.7
2004 100.3 100.9 101.1 101.3| Q3-10 99.6 101.2 100.7 101.8 Jun-10 0.0 0.0 -0.3 -0.4
2005 100.0 100.0 100.0 100.0| Q4-10 99.6 101.2 101.0 102.6 Jul-10 0.0 0.0 0.2 0.7
2006 99.9 99.8 100.2 99.7| Q1-11 99.6 101.0 100.9 102.2 Aug-10 0.0 -0.3 -0.3 -0.2
2007 99.8 99.4 100.4 100.3 | Q2-11 99.6 101.1 101.4 102.9 Sep-10 0.0 0.0 0.0 0.3
2008 99.6 99.7 100.9 101.3| Q3-11 99.6 101.5 101.6 103.1 Oct-10 0.0 0.1 0.5 11
2009 99.5 102.3 103.0 105.1| Q4-11 99.6 102.0 102.0 103.3 Nov-10 0.0 -0.1 -0.2 -0.2
2010 99.5 101.4 101.1 102.3| Q1-12 99.6 101.5 101.2 101.9 Dec-10 0.0 0.0 -0.2 -0.6
2011 99.5 101.4 101.4 102.8| Q2-12 99.6 101.5 101.0 101.7 Jan-11 0.0 -0.3 -0.1 -0.2
. Feb-11 0.0 -0.1 0.3 0.3
160 Slovenia - NEER Mar-11] 00 0.2 04 05
vs EAL7 Apr-11 0.0 0.0 0.2 0.4
150 4 -\ = - m m e e vs EU27 May-11 0.0 0.0 -0.1 -0.3
Vs IC36 Jun-11 0.0 0.2 0.1 0.2
R N e e s vs gral Jul-11 0.0 0.1 0.1 0.2
Aug-11 0.0 0.1 0.3 05
Sep-11 0.0 0.4 0.2 0.1
Oct-11 0.0 0.1 0.2 0.3
Nov-11 0.0 0.2 0.1 -0.2
Dec-11 0.0 -0.1 -0.3 -0.5
Jan-12 0.0 -0.2 -0.5 -0.8
Feb-12 0.0 -0.4 -0.3 -0.3
Mar-12 0.0 -0.1 0.1 -0.1
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 0.0 0.0 0.0
May-12 0.0 0.1 -0.1 -0.1
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 0.0 02 01

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
SI vs the rest of vs the rest of vs the rest of

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 98.0 98.6 98.2 101.0| Q2-09 104.7 106.4 106.6 105.1 Jan-10 0.2 -0.4 -0.8 -1.2
2000 98.3 98.0 96.0 97.7| Q3-09 104.7 105.6 106.0 104.9 Feb-10 -0.1 -0.2 -0.5 -1.0
2001 98.8 98.4 96.5 97.0| Q4-09 104.8 105.9 106.3 104.9 Mar-10 0.1 0.1 0.0 -0.2
2002 100.4 99.9 98.3 99.0| Q1-10 104.6 105.0 104.6 102.4 Apr-10 0.8 0.6 0.4 0.2
2003 100.6 101.4 101.1 102.3 | Q2-10 105.8 106.0 104.9 101.8 May-10 0.3 0.6 0.1 -0.4
2004 99.9 100.6 100.9 101.9| Q3-10 105.5 105.4 104.3 101.3 Jun-10 0.2 0.2 -0.1 -0.2
2005 100.0 100.0 100.0 100.0| Q4-10 104.9 104.8 104.0 101.3 Jul-10 -0.3 -0.4 -0.1 0.2
2006 100.4 100.2 100.4 99.2| Q1-11 104.5 103.9 103.3 100.1 Aug-10 -0.1 -0.3 -0.3 -0.2
2007 101.9 101.1 101.9 1004 | Q2-11 105.1 104.7 104.4 101.4 Sep-10 -0.6 -0.6 -0.7 -0.4
2008 104.1 103.4 104.2 102.0| QS3-11 104.2 104.2 103.8 100.6 Oct-10 -0.1 0.0 0.4 0.9
2009 104.5 106.0 106.1 104.6 | Q4-11 104.5 105.1 104.5 1011 Nov-10 0.2 0.1 0.0 -0.2
2010 105.2 105.3 104.4 101.5| Q1-12 104.2 104.1 103.1 99.2 Dec-10 -0.5 -0.5 -0.6 -11
2011 104.5 104.4 103.9 100.6 | Q2-12 105.1 104.9 103.8 100.0 Jan-11 0.2 -0.3 -0.3 -0.6
o Slovenia - REER (HICP/CPI) ;Zt;ﬂ gjg 8:2 8:; 8:5
Apr-11 0.2 0.2 0.4 0.6
May-11 0.8 0.7 0.6 0.4
105 4 Jun-11 -0.6 -0.4 -0.4 -0.5
“ Jul-11 -0.7 -0.7 -0.8 -1.1
Aug-11 0.0 0.2 0.3 0.7
: Sep-11 0.0 0.4 0.3 0.2
100 ; Oct-11 0.5 0.6 0.6 0.7
Nov-11 0.1 0.3 0.2 -0.2
vs EA17 Dec-11 -0.9 -1.0 -11 -1.3
s W ANINANNSL - - - - WY ] vs EU27 | | Jan-12 0.4 0.0 -0.5 -0.8
vs IC36 Feb-12 -0.1 -0.4 -0.3 -0.2
S vs gral Mar-12|  -0.1 0.1 0.1 0.0
% B - Apr-12 0.9 0.8 0.8 0.8
May-12 0.4 0.5 0.2 0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 05 05 07 05
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Slovenia - REER (PGDP)

Sl vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 100.8 101.9 101.3| Q2-09 107.0 108.3 108.3
2000 98.7 98.8 96.6| 03-09 106.9 1074  107.7[ %%
2001 99.4 99.4 97.5| Q4-09 106.3 106.9 107.4
2002 100.9 100.8 99.3| Q1-10 105.5 105.6 105.3
2003 100.9 102.0 101.8| Q2-10 104.8 104.6 103.5 || 100 -
2004 100.2 101.0 101.4| Q3-10 104.3 103.9 102.8
2005 100.0 100.0 100.0| Q4-10 104.3 103.7 102.8
2006 100.5 100.1 100.2| Q1-11 104.3 103.5 1027 sV N vs EAL7 |- |
2007 102.4 101.2 102.0| Q2-11 104.4 103.6 103.1 vs EU27
2008 104.7 103.3 1039 Q3-11 104.3 103.8 103.1 vs IC36
2009 106.7 107.6 107.7| Q4-11 104.0 104.0 31f o0f oo T
2010 104.7 104.4 1035 Q1-12 103.5 103.0 101.7
2011 1043 1036  102.9| Q2-12 1030 1023  1009f @ 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 105 Slovenia - REER (PX)
Sl vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36
1999 95.9 96.6 96.5| Q2-09 103.0 103.8 103.8
2000 96.1 96.1 94.7| Q3-09 103.6 1035 103.9
2001 97.5 97.5 96.0| Q4-09 103.5 103.7 104.2 || 1097
2002 98.4 98.4 97.4| Q1-10 103.1 102.9 102.9
2003 99.0 99.7 99.8| Q2-10 102.7 102.5 101.6
2004 99.2 99.6 100.0| Q3-10 102.5 102.2 101.2
2005 100.0 100.0 100.0| Q4-10 102.7 102.4 1014 o5
2006 100.6 100.3 100.2| Q1-11 103.0 102.3 101.5 vs EAL7
2007 101.3 100.8 101.2| Q2-11 103.3 102.7 102.0 vs EU27
2008 100.1 99.5 90.7| Q3-11 103.6 103.1 102.2 vs IC36
2009 103.0 103.6 103.7| Q4-11 103.6 103.6 1026 o N
2010 102.7 102.5 101.7| Q1-12 103.5 103.0 101.6
2011 103.3 102.9 102.0| Q2-12 103.3 102.7 101.2 9 97 99 0L 03 05 07 09 1L
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 115 Slovenia - REER (ULCE)
Sl vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 98.5 99.7 98.2| Q2-09 108.4 110.1 110.5 || 1107 vs 1C36
2000 98.5 98.4 95.7| Q3-09 109.2 110.2 110.8
2001 99.8 99.3 96.8| Q4-09 109.6 110.8 1115 s |
2002 100.0 99.7 97.7| Q1-10 109.9 110.3 110.3
2003 98.9 99.9 99.3| Q2-10 109.9 110.0 109.2
2004 99.7 100.6 100.9| Q3-10 109.9 109.7 108.8 || 100
2005 100.0 100.0 100.0| Q4-10 109.8 109.6 109.0
2006 100.7 100.2 100.4| Q1-11 109.7 109.2 108.8
2007 102.3 100.8 101.6| Q2-11 109.5 109.1 109.1( %7
2008 104.8 103.1 103.9| Q3-11 109.1 109.2 109.0
2009 108.6 110.0 110.4| Q4-11 108.6 109.2 weof oo |
2010 109.9 109.8 109.2| Q1-12 108.0 108.1 107.5 95 97 99 01 03 05 07 09 11
2011 109.2 109.1 108.8| Q2-12 107.4 107.4 106.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 125 Slovenia - REER (ULCM)
Sl vs the rest of vs the rest of vs EA17
EA17 EU27 IC36 EA17 EU27 Ic36 lli2oft - - - - - _ vs EU27 -
1999 104.3 104.8 103.1| Q2-09 95.0 99.2 100.4 vs IC36
2000 100.7 100.1 96.9| Q3-09 94.9 98.7 100.1 || 115 4
2001 100.4 99.4 96.3| Q4-09 95.2 99.1 100.4
2002 98.9 98.3 96.1| Q1-10 95.8 99.0 99.3 || 1101
2003 95.6 96.5 957 | Q2-10 96.4 99.1 98.4
2004 97.9 98.8 99.1| Q3-10 96.9 99.2 98.2 |[ 1051
2005 100.0 100.0 100.0| Q4-10 97.1 99.3 98.5
2006 99.5 99.5 99.4| Q1-11 97.1 99.0 98.4 [ 1007
2007 100.5 99.2 90.8| Q2-11 96.9 99.0 98.8
2008 98.2 97.4 98.3| Q3-11 96.6 99.1 988 %
2009 95.1 99.1 100.3| Q4-11 96.1 99.2 87 o
2010 96.5 99.0 985| Q1-12 95.6 98.1 97.4
2011 96.6 99.0 98.6| Q212 95.0 97.5 ge6f 9 %9 0r 08 05 07 09 m
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Slovakia - euro (before 2009: SKK)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
SK vs (the rest of) vs (the rest of) vs (the rest of)

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 87.3 88.4 86.8 85.8| Q2-09 128.1 131.8 1325 133.9 Jan-10 0.0 -0.4 -0.6 -0.8
2000 90.5 90.8 88.5 87.3| Q3-09 128.1 130.5 131.6 133.5 Feb-10 0.0 -0.2 -0.5 -0.8
2001 89.1 88.9 87.0 85.9| Q4-09 128.1 130.9 1321 133.8 Mar-10 0.0 -0.3 -0.4 -0.6
2002 90.4 89.8 88.3 87.6| Q1-10 128.1 130.1 130.5 131.7 Apr-10 0.0 -0.3 -0.4 -0.6
2003 93.0 94.1 93.4 93.3| Q2-10 128.1 129.7 129.3 129.7 May-10 0.0 0.5 0.0 -0.3
2004 96.4 97.6 97.7 97.8| Q3-10 128.1 129.4 128.9 1295 Jun-10 0.0 0.0 -0.3 -0.3
2005 100.0 100.0 100.0 100.0 | Q4-10 128.1 129.3 129.1 130.2 Jul-10 0.0 -0.1 0.1 0.4
2006 103.7 103.3 103.6 1034 | Q1-11 128.1 128.8 128.8 129.7 Aug-10 0.0 -0.5 -0.5 -0.4
2007 114.3 113.2 114.4 1144 Q2-11 128.1 129.0 129.3 130.4 Sep-10 0.0 0.0 0.0 0.1
2008 1235 122.6 124.1 1245 Q3-11 128.1 129.7 129.8 130.8 Oct-10 0.0 0.1 0.5 0.9
2009 128.1 131.6 132.5 134.0| Q4-11 128.1 130.9 130.9 131.7 Nov-10 0.0 -0.1 -0.2 -0.2
2010 128.1 129.6 129.5 130.3 | Q1-12 128.1 130.0 129.7 130.0 Dec-10 0.0 0.2 -0.1 -0.4
2011 128.1 129.6 129.8 130.6 | Q2-12 128.1 130.0 129.5 129.8 Jan-11 0.0 -0.5 -0.4 -0.4
. Feb-11 0.0 -0.1 0.2 0.2
140 Slovakia - NEER Mar-11] 00 03 04 05
Apr-11 0.0 -0.1 0.1 0.2
130 - May-11 0.0 0.0 0.1 0.2
Jun-11 0.0 0.2 0.1 0.2
Jul-11 0.0 0.1 0.0 -0.1
Y A Aug-11 0.0 0.2 0.3 0.4
Sep-11 0.0 0.6 0.5 0.4
O e i Oct-11 0.0 0.2 0.3 0.3
Nov-11 0.0 0.4 0.3 0.1
100+ -——py - - VS EALT Dec-11 0.0 0.1 -0.2 0.4
ve EU27 Jan-12 00 -03 05 07
00 T ol AANAA Vs 1C36 Feb-12| 00 -06 05  -05
o : N Wy vs grél Mar-12 0.0 0.2 0.1 0.1
o ‘ a1z 00 03 01 01

ay- . . . .
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 01 0.0 01

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
SK vs (the rest of) vs (the rest of) vs (the rest of)

EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 66.3 68.4 67.8 68.4 ] Q2-09 132.2 133.8 134.3 133.6 Jan-10 0.8 0.0 -0.3 -0.6
2000 75.5 76.5 75.1 75.3| Q3-09 132.2 132.3 133.0 132.7 Feb-10 -0.5 -0.6 -0.9 -1.2
2001 77.7 77.9 76.6 76.5| Q4-09 132.0 132.6 133.3 132.8 Mar-10 -0.8 -0.9 -1.0 -11
2002 79.9 79.6 78.5 78.6 | Q1-10 132.1 131.4 131.4 130.2 Apr-10 0.1 -0.3 -0.4 -0.5
2003 87.6 88.9 88.4 88.8| Q2-10 131.3 130.3 129.5 127.5 May-10 0.0 0.4 0.0 -0.4
2004 95.7 97.0 97.1 97.5| Q3-10 131.6 130.0 129.1 127.2 Jun-10 0.0 0.0 -0.3 -0.4
2005 100.0 100.0 100.0 100.0| Q4-10 130.9 129.4 128.8 127.2 Jul-10 0.5 0.2 0.4 0.6
2006 106.1 105.5 105.7 105.2| Q1-11 133.6 131.2 130.7 128.7 Aug-10 -0.4 -0.7 -0.7 -0.6
2007 116.6 114.9 116.0 115.3| Q2-11 133.1 131.0 130.9 129.0 Sep-10 -0.2 -0.2 -0.2 -0.1
2008 126.9 124.7 126.0 125.0| Q3-11 133.2 131.8 1315 1295 Oct-10 -0.2 -0.1 0.2 0.6
2009 132.4 133.7 134.3 133.6 | Q4-11 133.2 133.0 1325 130.2 Nov-10 0.2 0.1 0.0 -0.1
2010 131.4 130.3 129.7 1279 | Q1-12 135.3 133.7 132.9 130.1 Dec-10 -0.4 -0.2 -0.4 -0.7
2011 133.2 131.7 131.4 129.2 | Q2-12 134.7 133.1 132.2 129.5 Jan-11 2.7 1.8 1.9 1.7
o Slovakia - REER (HICP/CPI) ;Zt;ﬂ _8:‘71 _8:2 _8:1 8:3
Apr-11 0.0 -0.1 0.1 0.2
s - May-11 0.4 0.2 0.1 0.0
120 Jun-11 0.0 0.2 0.2 0.2
Jul-11 0.1 0.1 0.0 -0.2
110 4 Aug-11|  -0.1 0.2 0.3 0.5
w4 NS ] Sep-11 -0.2 0.5 0.3 0.3
Oct-11 0.0 0.2 0.2 0.2
E e Nov-11] 05 0.7 06 0.4
T T Vs EALY Dec-11] -0.3 -0.4 -0.5 -0.6
Y R A vs EU27 Jan-12 2.2 15 1.2 1.0
_____ Vs IC36 Feb-12|  -05 -1.0 0.9 0.8
B0 g™ — — — - T oo vs gra1 Mar-12| 07  -0.7 06  -0.6
50 ‘ ‘ ‘ ‘ Apr-12 -0.1 0.0 -0.1 -0.1
May-12 0.2 0.5 0.3 0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.4 0.4 0.3 0.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Slovakia - REER (PGDP)

SK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 71.2 73.7 73.0| Q2-09 127.8 129.0 129.2
2000 79.8 81.3 798| 03-09 127.1 126.9 275|207
2001 80.7 81.4 80.0| Q4-09 126.9 127.0 127.7
2002 83.1 83.2 82.1| Q1-10 126.9 126.2 126.2
2003 88.4 90.0 89.6| Q2-10 127.2 126.1 125.2 || 100 -
2004 95.6 96.8 97.0| Q3-10 127.4 125.9 124.9
2005 100.0 100.0 100.0| Q4-10 1275 125.9 125.1
2006 105.3 104.6 104.7| Q1-11 127.6 125.4 1248 g0l - - o A Vs EAL7 | |
2007 114.9 112.9 1138 Q2-11 127.7 125.6 125.2 vs EU27
2008 125.6 122.8 1238 Q3-11 127.8 126.3 125.7 vs IC36
2009 127.5 128.4 1288 Q4-11 127.9 127.4 e6f o oo T/
2010 127.2 125.9 1253 Q1-12 128.1 126.6 1255
2011 1277 1260  1255| Q2-12 1282 1266 1253 @ 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 40 Slovakia - REER (PX)
SK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 70.5 72.0 71.7| Q2-09 123.9 124.8 124.9
2000 82.8 83.6 82.5| 03-09 123.6 122.9 1235|207
2001 84.6 85.1 83.9| Q4-09 123.6 123.4 124.1
2002 86.9 87.0 86.2| Q1-10 123.7 123.1 123.2
2003 91.8 92.8 92.7| Q2-10 124.0 123.4 122.7(| 00 - ---—---————-AF -1
2004 96.5 97.1 97.4| Q3-10 124.1 123.5 122.6
2005 100.0 100.0 100.0| Q4-10 124.2 123.6 122.8
2006 103.9 103.4 103.4| Qi1-11 124.3 123.1 1223 soL- S N -f-- - __ VSEALT | |
2007 113.4 1125 1131 Q2-11 124.4 123.2 122.6 vs EU27
2008 121.4 120.3 120.8| Q3-11 124.6 123.8 123.0 vs IC36
2009 123.8 124.5 1248 Q4-11 124.9 125.1 wealfl oot o
2010 124.0 123.3 122.7| Q1-12 125.3 1245 123.2 95 o7 99 01 03 05 07 09 11
2011 124.5 123.7 122.9| Q2-12 125.6 124.7 123.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 140 Slovakia - REER (ULCE)
SK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 71.2 73.9 72.9| Q2-09 133.7 135.9 w3l ol o f
2000 815 83.0 81.1| Q3-09 134.1 134.9 135.8
2001 80.7 81.1 79.4| Q4-09 134.1 135.2 136.2
2002 83.7 83.5 82.1| Q1-10 133.9 133.8 134.1
2003 87.8 89.2 88.6| Q2-10 1335 132.8 18321 [| 100 - - - - ooy
2004 93.2 94.6 94.7| Q3-10 132.9 131.7 130.9
2005 100.0 100.0 100.0| Q4-10 132.4 131.0 130.5
2006 105.4 104.7 1048 Q1-11 131.8 130.0 1207 sol-- /A -RAA_____ vs EAL7 ] |
2007 115.6 113.4 1142 Q2-11 131.2 129.7 129.7 vs EU27
2008 126.2 123.1 1242 Q3-11 130.7 129.9 129.8 vs IC36
2009 133.6 135.3 136.0| Q4-11 130.2 130.6 o4l oW
2010 133.0 132.1 131.7| Q1-12 129.8 129.3 128.8
2011 130.8 1298  129.7| Q212 1205 1289  12g2| %7 99 01 03 05 0709l
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 40 Slovakia - REER (ULCM)
SK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 92.8 94.3 92.8| Q2-09 119.7 127.0 128.3
2000 114.3 1145 111.5| Q3-09 117.3 123.7 125.4
2001 105.5 104.1 101.4| Q4-09 1145 121.0 1225 120
2002 108.7 107.4 105.2| Q1-10 111.4 116.7 117.1
2003 106.3 107.5 106.4| Q2-10 108.5 112.9 112.3
2004 98.8 99.8 99.9| Q3-10 106.0 109.7 108.9
2005 100.0 100.0 100.0| Q4-10 104.0 107.5 106.9 || 100 -
2006 103.8 104.0 103.8| Q1-11 102.5 105.6 105.1 vs EAL7
2007 113.1 111.4 1121 Q2-11 101.4 104.8 104.6 vs EU27
2008 119.7 118.6 119.9| Q3-11 100.7 104.6 104.3 vs IC36
2009 118.0 124.9 126.3| Q4-11 100.2 105.2 047 go |
2010 107.2 1115 1111 Q1-12 100.0 104.2 103.5 95 o7 99 01 03 05 07 09 11
2011 101.0 104.9 104.6| Q2-12 100.0 104.0 103.2
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Finland - euro (before 1999: FIM)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
Fl vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 99.9 98.9 94.5 92.2] Q2-09 99.7 104.9 105.8 107.7 Jan-10 0.0 -0.5 -1.1 -1.4
2000 100.0 97.2 90.4 88.0| Q3-09 99.7 104.1 105.7 108.2 Feb-10 0.0 -0.4 -1.3 -1.7
2001 100.0 98.3 92.3 89.8 | Q4-09 99.7 104.4 106.1 108.2 Mar-10 0.0 -0.1 -0.5 -0.8
2002 100.0 98.4 93.8 92.2] Q1-10 99.7 103.6 103.6 105.0 Apr-10 0.0 -0.4 -0.6 -0.9
2003 100.0 100.3 98.8 98.7| Q2-10 99.7 102.9 100.9 101.2 May-10 0.0 0.0 -1.4 -1.9
2004 100.0 100.1 100.4 1009 | Qs-10 99.7 102.5 100.4 101.2 Jun-10 0.0 -0.4 -1.0 -1.0
2005 100.0 100.0 100.0 100.0| Q4-10 99.7 102.5 101.2 102.7 Jul-10 0.0 0.0 0.8 1.3
2006 100.0 99.8 100.5 99.7| Q1-11 99.7 102.0 100.9 101.8 Aug-10 0.0 -0.3 -0.3 -0.2
2007 99.9 99.6 102.1 101.5| Q2-11 99.7 102.5 102.3 103.4 Sep-10 0.0 0.0 0.0 0.3
2008 99.8 101.3 104.1 104.0| Q3-11 99.7 102.8 101.9 103.1 Oct-10 0.0 0.4 1.6 2.2
2009 99.7 104.6 105.7 107.8 | Q4-11 99.7 102.9 101.2 102.4 Nov-10 0.0 -0.2 -0.5 -0.5
2010 99.7 102.8 101.5 102.5| Q1-12 99.7 102.1 99.7 100.1 Dec-10 0.0 -0.3 -1.0 -15
2011 99.7 102.4 101.5 102.7 | Q2-12 99.7 101.9 99.2 99.8 Jan-11 0.0 -0.3 -0.1 -0.3
. Feb-11 0.0 -0.2 0.5 0.5
110 Finland - NEER Mar-11] 00 04 0.9 0.9
Apr-11 0.0 0.2 0.9 1.0
May-11 0.0 0.1 0.4 -0.5
Jun-11 0.0 0.3 0.3 0.3
Jul-11 0.0 0.0 -0.4 -0.6
Aug-11 0.0 0.1 0.2 0.6
Sep-11 0.0 0.2 -0.7 -0.6
Oct-11 0.0 0.0 0.1 0.3
Nov-11 0.0 0.0 -0.1 -0.6
WO s mmm e SN ] vs EALT - Dec-11 0.0 0.3 -0.9 -1.1
SO : vs EU27 Jan-12 0.0 0.4 1.1 -1.4
S0 O vs1C36 L Feb-12 00  -02 0.3 0.1
' R vs gra1 Mar-12 0.0 0.0 0.4 0.1
. | | e T TS R
ay- . . -0. -0.
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.0 01 06 02
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
Fl vs the rest of vs the rest of vs the rest of
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 103.4 101.9 99.0 101.2| Q2-09 100.2 104.3 105.1 102.9 Jan-10 0.8 0.1 -0.8 -1.3
2000 104.2 100.9 94.7 95.9| Q3-09 100.5 103.5 104.9 103.1 Feb-10 -0.1 -0.5 -1.4 -1.8
2001 104.3 102.1 96.3 96.6 | Q4-09 100.2 103.5 104.9 102.7 Mar-10 -0.3 -0.3 -0.5 -0.8
2002 104.0 102.1 97.6 98.4] Q1-10 100.7 103.0 102.6 99.6 Apr-10 0.0 -0.4 -0.6 -1.0
2003 103.4 103.4 102.1 103.7| Q2-10 100.3 102.0 99.8 95.8 May-10 -0.3 -0.3 -1.7 -2.2
2004 101.4 101.4 101.7 103.2| Q3-10 100.3 101.5 99.2 95.5 Jun-10 0.3 -0.1 -0.7 -0.8
2005 100.0 100.0 100.0 100.0| Q4-10 100.8 101.9 100.5 97.1 Jul-10 -0.3 -0.3 0.4 0.8
2006 99.1 99.0 99.5 97.9| Q1-11 101.6 102.1 100.9 96.6 Aug-10 0.1 -0.2 -0.1 0.0
2007 98.5 98.1 100.3 98.1| Q2-11 101.1 102.1 101.9 97.7 Sep-10 0.3 0.1 0.2 0.5
2008 99.0 100.0 102.4 99.6| Q3-11 101.0 102.4 101.4 97.1 Oct-10 0.2 0.6 1.7 2.3
2009 100.3 104.0 104.8 102.7 | Q4-11 100.9 102.4 100.7 96.4 Nov-10 0.2 -0.1 -0.4 -0.6
2010 100.5 102.0 100.5 96.9| Q1-12 101.9 102.6 100.2 95.1 Dec-10 -0.1 -0.4 -1.0 -15
2011 101.2 102.1 101.1 96.8| Q2-12 101.6 102.2 99.6 94.7 Jan-11 1.0 0.5 0.5 0.1
s Finland - REER (HICP/CPI) ;Z?ﬂ _8:; 8:2 8:; 8:;
vs EA17 Apr-11 -0.3 -0.1 0.6 0.7
vs EU27 May-11 -0.1 -0.3 -0.7 -0.8
E L B s vsic3e [~~~ —— -~~~ ——1 Jun-11 0.3 0.7 0.7 0.6
..... vs gra1 Jul-11|  -0.2 0.2 0.6 -1.0
105 | Aug-11 0.0 0.1 0.2 0.7
Sep-11 -0.1 0.1 -0.7 -0.5
Oct-11 -0.1 0.0 0.0 0.2
100 Nov-11 0.2 0.1 0.0 -0.5
Dec-11 -0.4 -0.6 -11 -1.3
Jan-12 1.5 0.9 -0.1 -0.5
95 1 Feb-12 0.0 -0.2 0.4 0.4
Mar-12 -0.5 -0.4 0.1 -0.1
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.1 -0.2 -0.3 -0.2
May-12 0.1 0.1 -0.6 -0.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 03 0.2 03 0.0
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

120

Finland - REER (PGDP)

FI vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 s EU27
1999 105.1 104.4 101.4| Q2-09 101.6 104.9 1053 115 1A- —————————————— ~ vs1c36
2000 106.2 103.6 97.1| Q3-09 101.5 103.9 105.1
2001 106.8 105.2 99.2| Q4-09 101.2 103.8 105.2( |
2002 105.5 104.1 90.8| Q1-10 100.9 102.6 102.3
2003 102.7 103.2 102.2| Q2-10 100.8 101.7 99.4
2004 101.4 101.6 102.2| Q3-10 101.0 101.4 99.0 || 105 1 ¥
2005 100.0 100.0 100.0| Q4-10 101.7 102.1 100.3
2006 99.1 98.6 98.9| Qi-11 102.5 102.2 100.6
2007 99.8 98.7 100.8| Q2-11 103.3 103.5 102.8 | 1007
2008 100.9 100.9 102.8| Q3-11 104.0 104.5 102.9
2009 101.4 104.4 105.0| Q4-11 104.4 104.9 025 g0 N
2010 101.1 101.9 100.2| Q1-12 104.6 104.3 101.2 95 o7 99 01 03 05 07 09 11
2011 103.5 103.6 102.0| Q2-12 104.6 104.1 100.8
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 130 Finland - REER (PX)
Fl vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 107.4 106.7 105.6 | Q2-09 94.4 96.3 97.0{ o vsIC36 |
2000 106.8 104.6 100.0| Q3-09 94.2 95.2 96.9
2001 104.3 103.2 98.9| Q4-09 94.4 95.7 97.5
2002 101.9 101.1 98.4| Q1-10 94.7 95.4 95.5
2003 101.7 102.1 102.4| Q2-10 95.1 95.4 93.4
2004 100.8 100.9 102.0| Q3-10 95.6 95.5 93.3
2005 100.0 100.0 100.0| Q4-10 96.0 96.1 943
2006 100.1 99.7 99.5| Q1-11 96.4 95.9 94.1
2007 99.5 99.0 100.2| Q2-11 96.6 96.5 95.5
2008 96.7 26.8 97.6| Q3-11 926.5 96.8 95.1
2009 94.4 96.2 96.9| Q4-11 96.3 96.6 94.2
2010 95.3 95.5 94.1| Q1-12 95.9 95.5 925
2011 96.4 96.3 94.6| Q2-12 95.5 94.9 91.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data )
(index 2005 = 100) (index 2005 = 100) 120 Finland - REER (ULCE)
Fl vs the rest of vs the rest of
EA17 EU27 IC36 EA17 EU27 IC36 [la5 - — - o
1999 101.5 101.6 97.4| Q2-09 106.0 109.7 110.7
2000 100.9 98.6 915| Q3-09 106.5 109.3 111.2
2001 102.2 100.3 93.8| Q4-09 106.4 109.5 111.5
2002 100.8 99.4 945| Q1-10 106.1 108.2 108.3
2003 99.5 100.1 98.6| Q2-10 105.7 107.0 104.9
2004 98.8 99.2 99.5| Q3-10 105.4 106.1 104.0
2005 100.0 100.0 100.0| Q4-10 105.4 106.2 104.7
2006 99.8 99.2 99.5| Q1-11 105.5 105.8 104.4 Vs EAL7 |
2007 99.0 97.5 90.2| Q2-11 105.7 106.5 106.1 vs EU27 |
2008 101.9 101.6 103.7| Q3-11 105.8 107.0 105.8 vs 1C36
2009 106.0 109.3 110.4| Q4-11 105.9 107.2 w02\ ggf
2010 105.6 106.8 105.4| Q1-12 105.9 106.4 103.7 95 97 99 01 03 05 07 09 11
2011 105.7 106.5 105.2| Q2-12 106.0 106.2 103.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 40 Finland - REER (ULCM)
Fl vs the rest of vs the rest of vs EAL7
EA17 EU27 IC36 EA17 EU27 e ) oo /N Vs EU27 |
1999 114.5 112.8 107.2| Q2-09 99.3 105.4 108.2 vs IC36
2000 108.4 104.7 96.1| Q3-09 99.8 105.4 109.0
2001 109.7 106.2 97.7| Q4-09 98.3 104.2 107.5 || 120
2002 102.8 100.7 94.7| Q1-10 95.8 100.8 101.6
2003 99.7 99.8 975| Q2-10 93.6 97.7 95.9 |[ 110
2004 99.0 99.6 99.8| Q3-10 92.4 95.9 93.6
2005 100.0 100.0 100.0| Q4-10 92.6 96.2 94.3 || 1001
2006 94.4 94.4 94.2| Q1-11 93.6 96.6 94.8
2007 89.4 88.1 89.6| Q2-11 94.7 98.4 974 o0
2008 90.1 90.6 929| Q3-11 95.6 99.6 97.9
2009 98.6 104.4 107.2| Q4-11 95.9 100.0 o5l g b oo
2010 93.6 97.6 96.4| Q1-12 95.7 99.1 96.0 o5 97 99 o1 03 05 07 09 11
2011 94.9 98.6 96.9| Q2-12 95.4 98.5 95.2
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Sweden - SEK
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 105.3 104.8 99.9 98.7| Q2-09 85.9 89.1 90.8 91.2| Jan-10 21 1.8 11 0.9
2000 109.9 107.9 99.9 98.3| Q3-09 89.0 91.9 94.1 94.8 Feb-10 25 2.3 1.4 1.2
2001 100.3 98.7 92.2 90.8| Q4-09 89.5 92.8 94.8 95.6| Mar-10 23 25 2.0 1.8
2002 101.3  100.0 94.5 93.6| Q1-10 93.0 96.1 96.6 96.9| Apr-10 0.7 0.3 0.0 -0.2
2003 101.7 102.2 100.4 100.3 | Q2-10 96.2 98.9 97.5 97.2 May-10 0.0 -0.1 -1.3 -1.6
2004 101.7 102.0 102.4 102.8| Q3-10 98.7 101.3 99.8 99.8 Jun-10 1.0 0.6 0.1 0.0
2005 100.0 100.0 100.0 100.0| Q4-10 100.5 103.4 102.6 1029 Jul-10 0.8 0.9 1.7 2.0
2006 100.3 100.1 100.8 100.3| Q1-11 104.5 107.4 106.4 106.5 Aug-10 0.8 0.5 0.5 0.6
2007 100.2 100.0 102.4 102.0| Q2-11 102.8 106.0 105.9 106.1 Sep-10 2.1 2.3 2.3 2.4
2008 96.4 97.7 1006 1005 Q3-11 101.3 1046 1039 104.1 Oct-10 -0.6 -0.1 1.0 1.4
2009 87.2 90.5 92.2 92.7| Q4-11 101.9 105.3 103.8 103.9 Nov-10 -0.4 -0.7 -0.9 -1.0
2010 97.1 99.9 99.0 99.1| Q1-12 104.6 107.6 105.2 104.9 Dec-10 29 29 1.9 1.6
2011 102.6 105.8 104.9 105.1| Q2-12 103.9 106.6 104.0 103.7 Jan-11 1.6 1.4 1.6 15
Feb-11 1.4 1.4 1.9 2.0
115 Sweden - NEER Mar-11| 1.1 07 04  -0.3
Apr-11 -0.9 -0.8 -0.3 -0.2
May-11 0.2 0.1 -0.2 -0.2
Jun-11 -1.7 -1.6 -1.6 -1.6
Jul-11 -0.2 -0.2 -0.6 -0.7
Aug-11 -0.3 -0.3 -0.2 0.0
Sep-11 0.3 0.5 -0.3 -0.3
Oct-11 0.2 0.3 0.3 0.4
i Nov-11 -0.3 -0.3 -0.4 -0.7
vs EAL7 Dec-11 1.3 1.2 0.6 0.5
vs EU27 Jan-12 1.9 1.7 0.9 0.8
. R vsic6 | &g Feb-12 0.3 0.2 0.5 0.5
""" vs gral Mar-12 -0.8 -0.8 -0.6 -0.7
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.3 0.1 0.1 0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 14 -1.6 21 -2.0
Jun-12 1.3 1.4 0.9 1.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 108.3 107.8 1042 104.5| Q2-09 86.3 88.6 90.2 89.4| Jan-10 2.6 21 11 0.8
2000 111.9 109.8 102.2 102.1| Q3-09 89.9 91.7 93.8 93.0 Feb-10 25 2.4 15 1.2
2001 102.3 100.6 94.1 93.7| Q4-09 90.7 93.0 94.8 94.0 Mar-10 1.6 1.9 1.6 15
2002 103.0 101.6 96.2 96.2| Q1-10 94.6 96.4 96.5 95.2| Apr-10 0.3 -0.1 -0.3 -0.5
2003 103.8 104.3 102.6 103.2| Q2-10 97.1 98.5 96.9 94.9 May-10 0.0 -0.1 -1.2 -1.6
2004 102.9 103.2 103.8 104.5| Q3-10 99.6 100.7 99.1 97.2 Jun-10 0.9 0.6 0.0 0.0
2005 100.0 100.0 100.0 100.0| Q4-10 101.8 103.2 102.3  100.5 Jul-10 0.7 0.8 1.6 1.7
2006 99.7 99.5 100.0 99.2| Q1-11 105.1 106.2 105.2 103.0 Aug-10 0.4 0.2 0.2 0.3
2007 99.3 98.8 101.1 100.1| Q2-11 102.7 104.1 104.1 102.0 Sep-10 2.8 3.0 29 3.0
2008 95.6 96.3 99.1 98.0| Q3-11 1009 1024 101.8 99.5 Oct-10 -0.5 0.0 11 1.4
2009 87.9 90.1 91.7 90.9| Q4-11 101.2 102.8 1015 99.2| Nov-10 -0.3 -0.6 -0.8 -1.0
2010 98.2 99.6 98.5 96.8| Q1-12 103.4 104.4 102.3 99.6 Dec-10 29 2.8 2.0 1.7
2011 102.5 103.8 103.0 100.8| Q2-12 102.3  103.0  100.9 98.3| Jan-11 13 0.9 0.8 0.6
Feb-11 1.2 1.2 1.8 1.9
120 Sweden - REER (HICP/CPI) Mar-11 17 19 08 06
Apr-11 -1.1 -1.0 -0.4 -0.4
ERTEEY A2 Ul N | Vet May-11 0.2 0.0 -0.3 -0.3
ol TEAMNA Jun-11f 20 18  -18  -1.9
Jul-11 -0.2 -0.3 -0.7 -1.0
s DL e YN N s A - Aug-11|  -0.7 -0.6 04 -0.2
Sep-11 0.6 0.7 0.0 0.0
100 1 Oct-11 -0.1 -0.1 0.0 0.0
S R WY Y A AN Y O Nov-11| -0.1  -02  -03  -0.6
vs EAL17 Dec-11 1.0 0.8 0.4 0.3
90+ ---- vsEU27 - - - ¥ _ _ _ _ _____________hMNY_ Jan-12 1.8 1.4 0.5 0.2
vs IC36 Feb-12 0.3 0.2 0.6 0.6
8 - -——..... % e Mar-12 -1.3 -1.3 -0.8 -0.9
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.2 0.0 0.1 0.1
May-12 -1.3 -1.5 -2.1 -2.0
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 Jun-12 12 12 08 09
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Sweden - REER (PGDP)

120

SE vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 1C36 [lustd \p--h - __ vs EU27 |
1999 108.9 109.5 106.9| Q2-09 88.9 90.8 91.7 vs 1036
2000 1135 1123 104.9| Q3-09 92.2 93.7 95.3 [ 10
2001 103.4 102.6 96.4| Q4-09 92.9 94.7 96.1
2002 103.6 102.9 98.4| Q1-10 96.6 98.0 97.6( N - - WA - AN - 4
2003 103.9 104.9 104.2| Q2-10 99.8 100.7 98.3
2004 102.5 103.0 104.2| Q3-10 102.5 103.0 100.3 || woff- - - - - - - ]
2005 100.0 100.0 100.0| Q4-10 104.2 105.0 102.7
2006 100.6 100.1 100.0| Q1-11 108.3 108.9 1063 st ----———-A\f-———————- Yy - - -1
2007 101.1 100.2 101.8| Q2-11 106.3 107.3 105.5
2008 98.6 98.6 100.0| Q3-11 104.6 105.7 103.2 =
2009 90.3 92.2 93.1| Q4-11 105.1 106.1 102.9
2010 100.7 101.5 99.6| Q1-12 107.7 108.1 104.0| =
2011 106.1 106.9 104.3| Q2-12 106.8 106.8 026 * ¥ v o ®so e u
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 125 Sweden - REER (PX)
SE vs (the rest of) vs (the rest of) vs EA17
EA17 EU27 IC36 EA17 EU27 IC36 |20 N~~~ Vs EU27
1999 107.1 107.5 108.1| Q2-09 92.9 94.1 95.0( | vs1C36 |
2000 110.0 109.0 104.5| Q3-09 926.5 97.2 99.2
2001 102.1 101.5 97.7| Q4-09 96.5 97.6 99.4
2002 102.0 101.6 99.6| Q1-10 99.1 99.7 99.6
2003 101.7 102.3 103.7| Q2-10 100.8 101.0 98.5
2004 100.8 101.1 103.1| Q3-10 101.9 101.8 98.8
2005 100.0 100.0 100.0| Q4-10 102.3 102.4 99.7
2006 101.1 100.8 100.0| Q1-11 105.1 105.0 101.8
2007 101.5 101.2 101.8| Q2-11 102.3 102.5 100.1
2008 99.3 99.3 99.1| Q3-11 100.0 100.3 97.3
2009 94.0 95.2 96.2| Q4-11 100.1 100.4 96.8 | oo e
2010 101.0 101.2 99.1| Q1-12 102.5 102.2 97.8
2011 101.8 102.0 98.9| Q2-12 101.7 101.1 96.6 95 97 99 01 0305 07 09 1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 120 Sweden - REER (ULCE)
SE vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 104.5 105.4 100.9| Q2-09 86.9 88.7 85l I fAMM [\ vsIC36 | |
2000 113.3 112.4 103.8| Q3-09 90.0 91.4 92.9
2001 106.2 105.1 97.7| Q4-09 90.4 92.2 93.4
2002 105.4 104.7 98.9| Q1-10 93.8 95.1 94.7
2003 104.0 105.1 103.4| Q2-10 96.6 97.4 949100 - ---W-\-—f--\F .
2004 102.5 103.2 103.9| Q3-10 98.7 99.1 96.4
2005 100.0 100.0 100.0| Q4-10 99.9 100.5 98.3
2006 99.4 98.7 98.6| Qi-11 103.3 103.8 101.2 || oo |
2007 102.3 100.8 101.9| Q2-11 101.1 102.0 100.2
2008 97.8 97.4 98.7| Q3-11 99.4 100.5 98.1
2009 88.2 89.9 90.8| Q4-11 100.0 101.2 otfl ol
2010 97.2 97.9 959| Q1-12 103.0 103.7 99.8
2011 100.9 1018 99.2| Q212 1027 103.1 go0f ¥ ¥ % 0t 08 05 07T 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 160 Sweden - REER (ULCM)
SE vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 119.6 121.0 1146 Q2-09 91.5 96.4 995] | vs 1C36
2000 126.5 125.8 114.4| Q3-09 93.9 98.7 102.6
2001 121.9 121.2 110.2| Q4-09 91.9 96.8 100.0
2002 114.2 113.8 105.7| Q1-10 92.1 96.1 97.0
2003 110.5 111.9 108.9| Q2-10 91.8 94.9 93.3 [ 120 1
2004 103.7 104.8 105.3| Q3-10 91.9 94.4 92.2
2005 100.0 100.0 100.0| Q4-10 92.4 95.1 93.2
2006 96.6 96.2 95.3| Q1-11 95.8 98.5 96.4 [ 100 |
2007 101.0 99.3 100.1| Q2-11 945 97.6 96.2
2008 97.8 98.0 1000 | Q3-11 93.4 96.7 94.8
2009 91.6 96.4 99.3| Q4-11 94.2 97.7 safl of o
2010 92.0 95.1 93.8| Q1-12 96.9 99.9 96.5
2011 94.5 97.6 955| Q212 96.3 99.0 g5.4f % 97 %9 0r 08 05 07 09 1
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United Kingdom - GBP

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
UK vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 103.8 103.5 97.9 96.9| Q2-09 7.7 78.4 80.2 80.5 Jan-10 1.9 1.8 0.9 0.7
2000 112.2 111.7 101.0 99.6 | Q3-09 78.4 78.9 81.4 82.0 Feb-10 0.8 0.7 -0.6 -0.9
2001 110.0 109.9 100.0 98.7 | Q4-09 75.5 76.0 78.7 79.3 Mar-10 -2.8 -3.0 -3.4 -3.6
2002 108.8 108.6 101.0 100.1| Q1-10 77.0 77.3 78.4 78.5 Apr-10 3.1 3.1 2.6 2.4
2003 98.9 99.0 96.9 97.0| Q2-10 80.1 80.3 79.2 78.8 May-10 2.0 2.2 0.2 -0.2
2004 100.8 101.0 101.2 101.7 | Q3-10 82.0 82.2 81.0 80.8 Jun-10 3.6 3.6 2.5 2.5
2005 100.0 100.0 100.0 100.0 | Q4-10 79.5 79.5 79.3 79.5 Jul-10 -0.9 -1.0 0.1 0.5
2006 100.3 100.2 101.0 100.5| Q1-11 80.1 79.9 79.8 79.8 Aug-10 1.5 1.3 1.4 15
2007 99.9 99.7 102.7 102.3 | Q2-11 77.4 77.3 78.2 78.3 Sep-10 -1.9 -2.0 -1.8 -1.7
2008 85.9 85.7 89.5 89.5| Q3-11 77.8 77.9 78.1 78.1 Oct-10 -4.2 -4.2 -2.6 2.1
2009 76.7 77.3 79.3 79.8| Q4-11 79.7 80.0 79.4 79.3 Nov-10 25 2.5 2.0 1.9
2010 79.6 79.8 79.6 79.5| Q1-12 81.9 82.0 80.5 80.1 Dec-10 0.8 0.8 -0.3 -0.6
2011 78.7 78.8 78.9 78.9] Q2-12 84.3 84.5 82.5 82.2 Jan-11 0.1 0.0 0.3 0.2
. . Feb-11 0.1 0.0 0.8 0.8
120 United Kingdom - NEER Mar-11| 23 22 16  -15
Apr-11 -1.9 -1.9 -1.0 -0.9
May-11 0.6 0.6 0.1 0.1
Jun-11 -1.1 -1.0 -1.0 -1.0
Jul-11 0.3 0.3 -0.2 -0.3
Aug-11 0.9 1.0 1.1 1.3
Sep-11 0.6 0.8 -0.2 -0.2
Oct-11 0.2 0.2 0.3 0.3
Nov-11 1.5 1.6 1.3 11
vs EALT Dec-11| 1.6 15 07 0.6
vs EU27 Jan-12 1.4 13 0.4 0.2
Vs 1C36 Feb-12| 06  -08 01  -02
- Mar-12 0.3 0.3 0.6 0.5
20 . Apr-12 15 1.6 1.4 15
95 96 97 98 99 00 01 02 03 04 05 06 O07 08 09 10 11 12 May—12 2.3 2.4 15 16
Jun-12 -0.3 -0.3 -0.9 -0.7

2. Relative price indicators, based on HICP / CPI

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
UK vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 109.3 1096 1051 105.1| Q2-09 79.4 79.8 81.4 80.8 Jan-10 25 2.2 1.0 0.6
2000 116.5 116.3 106.1 105.6 | Q3-09 80.9 81.0 83.2 82.7 Feb-10 0.7 0.6 -0.6 -0.9
2001 112.7 112.8 103.1 102.7 | Q4-09 78.3 78.3 80.8 80.3 Mar-10 -3.2 -3.3 -3.5 -3.7
2002 110.3 1103 103.0 102.9| Q1-10 80.4 80.1 80.8 79.7 Apr-10 34 34 3.0 2.7
2003 99.6 99.8 98.0 98.5| Q2-10 83.7 83.4 82.0 80.3 May-10 2.1 2.3 0.3 -0.1
2004 100.8 101.1 101.5 102.2 | Q3-10 86.1 85.6 84.1 82.5 Jun-10 3.8 3.8 2.8 2.7
2005 100.0 100.0 100.0 100.0| Q4-10 83.6 83.1 82.6 81.2 Jul-10 -0.8 -0.9 0.2 0.4
2006 100.5 100.4 101.0 100.3 | Q1-11 85.0 84.3 83.9 82.0 Aug-10 1.7 1.6 1.7 1.8
2007 100.3 100.0 102.7 101.8| Q2-11 82.3 81.6 82.3 80.6 Sep-10 -2.1 -2.2 -2.0 -1.9
2008 86.6 86.1 89.6 88.8| Q3-11 83.3 82.8 82.7 80.8 Oct-10 -4.2 -4.2 -2.6 -2.2
2009 78.8 79.1 80.8 80.3| Q4-11 85.4 85.2 84.3 82.3| Nov-10 2.8 2.8 2.3 21
2010 83.4 83.1 82.5 81.0| Q1-12 87.6 87.1 85.4 82.9 Dec-10 1.2 1.2 0.4 0.0
2011 84.0 83.5 83.2 81.4| Q2-12 89.9 89.5 87.4 85.0 Jan-11 0.8 0.6 0.6 0.3

Feb-11 0.2 0.1 1.0 1.0

United Kingdom - REER (HICP/CPI)

120 Mar-11 3.1 -3.0 2.3 2.1
Apr-11 -1.3 -1.4 -0.5 -0.4

May-11 0.8 0.7 0.2 0.1

Jun-11 1.1 -1.0 -1.0 1.1

Jul-11 0.7 0.7 0.1 0.2

Aug-11 1.2 1.4 15 1.7

Sep-11 0.7 0.9 0.1 0.2

Oct-11 0.0 0.0 0.1 0.2

Nov-11 1.6 1.7 15 1.2

o5 NN vsEAL7| ___ \d ~ Dec-11 1.7 1.7 1.0 0.9
vs EU27 .., AW 4 Jan-12 1.6 1.3 0.1 -0.2

80— ———--—- vsiC36 |~~~ """ """ --- V-~ ----- Feb-12 0.8 -0.9 0.1 0.1
75— - . vsgrdl |[———————————m—m—— e — S -~ Mar-12 -0.4 -0.4 0.1 0.0
O Apr-12 18 18 17 17
May-12 23 2.4 1.6 1.6

95 96 97 98 99 00 01 02 03 04 05 ©06 07 08 09 10 11 12 Jun-12 05 06 11 1.0
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

120 United Kingdom - REER (PGDP)

UK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 104.6 105.0 100.6 | Q2-09 80.7 80.8 82.0 [ 110
2000 111.9 111.9 101.8| Q3-09 81.7 81.6 83.6
2001 108.5 108.7 995| Q4-09 79.2 79.0 81.3
2002 107.3 107.4 100.6 | Q1-10 81.4 80.9 816 1]
2003 97.8 98.1 96.7| Q2-10 85.1 84.6 83.0
2004 100.5 100.8 101.3| Q3-10 87.6 86.9 85.2] o0
2005 100.0 100.0 100.0| Q4-10 85.1 84.4 83.6
2006 101.7 101.5 101.9| Q1-11 86.0 85.0 84.2 vs EAL7
2007 101.4 100.8 103.4| Q2-11 83.2 82.3 825 80 NS vsEU27 |~~~ WV -
2008 88.5 87.7 90.8| Q3-11 83.9 83.1 825 vs IC36
2009 79.9 79.9 81.3| Q4-11 86.1 85.5 841l o e
2010 84.8 84.2 83.4| Q1-12 88.7 87.9 85.6
2011 84.8 83.9 833 | 02-12 916 208 ggof < 9 % 00 08 05 07 09 1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 2005 = 100) (index 2005 = 100) 120 United Kingdom - REER (PX)
UK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 106.8 107.2 104.4| Q2-09 89.6 89.8 90.9
2000 112.7 112.8 105.0 | Q3-09 90.9 90.8 93.1
2001 108.9 109.2 101.9| Q4-09 87.7 87.6 90.3
2002 107.5 107.8 102.8| Q1-10 89.5 89.1 89.8
2003 100.7 101.0 100.6 | Q2-10 93.0 92.6 90.6
2004 101.6 101.8 102.8| Q3-10 95.5 95.0 92.7
2005 100.0 100.0 100.0| Q4-10 93.0 925 91.1
2006 1007 1005  1005| Q111 94.3 937 922 vs EALY
2007 98.8 985  1002| Q2-11 91.8 91.2 90.8 vs BUZ7
2008 92.7 92.3 41| 0311 92.8 92.4 91.1 vs 1C36
2009 88.5 88.6 90.0| Q4-11 95.4 95.2 929 g .
2010 92.7 92.3 91.2| Q112 98.1 97.7 94.5 95 o7 99 o1 03 05 07 09 11
2011 93.6 93.2 91.8| Q2-12 101.0 100.6 97.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data . )
(index 2005 = 100) (index 2005 = 100) 120 . United Kingdom - REER (ULCE)
UK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 101.2 101.7 96.3| Q2-09 80.9 81.1 83.1[ 110
2000 110.5 1105 99.4| Q3-09 82.2 82.2 85.1
2001 108.6 108.5 98.3| Q4-09 79.8 79.8 829 |
2002 106.2 106.1 98.6| Qi-10 82.1 81.8 83.2
2003 96.6 26.8 949 | Q2-10 86.0 85.6 84.6
2004 99.7 100.1 1005| Q3-10 88.5 88.0 86.8 [ o0
2005 100.0 100.0 100.0| Q4-10 86.0 85.4 85.1
2006 102.7 102.6 102.7| Q1-11 86.8 86.0 85.7 vs EAL7
2007 103.0 102.3 1045 | Q2-11 83.9 83.3 83.9] 801 vsEU27[ ————— ¥ - -1
2008 88.4 87.6 90.9| Q3-11 84.5 84.0 83.9 vs IC36
2009 80.1 80.3 825| Q4-11 86.6 86.4 esaf |~
2010 85.6 85.1 85.0| Qi-12 89.1 88.6 86.7
2011 85.4 84.8 84.7| Q212 91.9 91.4 go.lf ¥ % %9 0t 03 05 0709
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . ]
(index 2005 = 100) (index 2005 = 100) 190 . Jnited Kingdom - REER (ULCM)
UK vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 102.1 102.2 952 | Q2-09 74.4 75.3 79.0
2000 111.3 110.8 97.8| Q3-09 75.4 76.3 80.9
2001 108.7 108.0 95.3| Q4-09 73.9 74.8 79.2
2002 106.8 106.4 97.2| Qi-10 771 77.9 79.9
2003 975 97.6 94.2| Q2-10 81.8 825 81.6
2004 98.5 98.9 99.0| Q3-10 84.7 85.3 83.8
2005 100.0 100.0 100.0| Q4-10 82.2 82.7 81.8
2006 101.9 102.0 101.7| Q1-11 82.4 82.7 81.8 vs EALY
2007 105.5 104.9 107.0| Q2-11 79.1 79.4 796 0 MI __ VSEU27| - - ____|
2008 86.9 86.3 89.9| Q3-11 79.2 79.7 79.1 vs IC36
2009 74.0 75.0 78.7| Q4-11 81.0 81.8 goafl o o
2010 81.3 82.0 81.9| Q1-12 83.4 84.1 81.8
2011 80.3 80.9 80.2| Q212 86.3 87.0 gaof % 9 %9 0L 03 05 07 09 L
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United States - USD

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
us vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 116.6 115.6 109.4 107.1| Q2-09 91.3 95.2 98.1 98.3 Jan-10 24 2.0 0.8 0.4
2000 134.8 131.5 114.7 111.2 | Q3-09 86.9 90.2 93.4 94.1 Feb-10 4.3 4.1 2.2 1.9
2001 138.9 136.7 121.0 117.8 | Q4-09 84.1 87.7 90.4 91.2 Mar-10 0.9 11 -0.6 -0.9
2002 131.8 129.9 119.9 117.8| Q1-10 89.8 93.3 92.5 92.6 Apr-10 1.2 0.8 -0.1 -0.5
2003 110.1 110.4 109.1 109.3| Q2-10 97.7 100.9 95.6 94.7 May-10 6.7 6.6 4.2 3.6
2004 100.1 100.1 102.0 103.2| Q3-10 96.3 99.0 93.9 93.6 Jun-10 2.9 2.4 0.9 0.8
2005 100.0 100.0 100.0 100.0 | Q4-10 914 94.4 90.1 90.4 Jul-10 -4.4 -4.3 -2.6 -1.9
2006 99.1 99.0 99.2 98.0|] Q1-11 90.9 93.6 88.9 89.0 Aug-10 -1.0 -1.2 -1.2 -0.9
2007 90.8 90.6 94.2 93.0|] Q2-11 86.3 89.3 86.1 86.5 Sep-10 -1.3 -1.1 -1.0 -0.9
2008 84.7 86.3 90.2 90.1] Q3-11 88.0 91.1 86.8 87.3 Oct-10 -6.0 -5.5 -3.8 -3.2
2009 89.3 93.1 96.0 96.4| Q4-11 92.2 95.3 90.8 91.0 Nov-10 1.8 1.5 0.5 0.4
2010 93.7 96.8 93.0 92.7| Q1-12 94.8 97.5 90.8 90.5 Dec-10 33 3.1 15 1.0
2011 89.3 92.2 88.0 88.4| Q2-12 96.9 99.3 92.6 92.4 Jan-11 -1.0 -1.2 -1.2 -1.3
. Feb-11 -2.2 -2.2 -11 -0.9
150 United States - NEER Mar-11| 25 21  -14  -11
vs EAL7 Apr-11 -3.1 -2.8 -1.8 -1.9
140 1 vs EU27 May-11 0.7 0.6 -0.2 0.0
130 . vs IC36 Jun-11 -0.3 -0.1 0.2 0.1
Jul-11 0.9 0.9 -0.6 -0.7
120 4 Aug-11 -0.6 -0.6 0.5 0.8
Sep-11 4.2 4.2 3.4 3.3
110 7 Oct-11 0.5 0.5 1.1 1.2
100 4 Nov-11 1.1 1.0 1.0 0.5
Dec-11 29 2.6 1.2 1.0
90 A Jan-12 2.1 1.9 -0.2 -0.4
Feb-12 -2.4 -2.5 -1.9 -1.9
80 1 Mar-12 0.2 0.1 0.9 0.7
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.3 0.1 0.2 0.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 2.9 2.7 2.0 2.1
Jun-12 2.1 2.1 1.4 1.5
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
us vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 113.0 111.4 107.2 107.0| Q2-09 92.6 95.9 99.1 97.7 Jan-10 3.5 3.0 11 0.6
2000 132.1 128.4 112.8 111.4| Q3-09 89.0 91.7 95.1 93.9 Feb-10 3.8 3.6 1.8 1.4
2001 136.7 134.1 119.3 1179 | Q4-09 86.0 89.0 91.8 90.8 Mar-10 0.4 0.7 -0.7 -0.8
2002 128.9 126.8 117.4 116.9| Q1-10 92.1 94.7 93.7 91.8 Apr-10 1.1 0.6 -0.1 -0.6
2003 108.0 108.1 106.9 108.0 | Q2-10 99.6 101.8 96.7 93.7 May-10 6.7 6.5 4.3 3.7
2004 98.8 98.8 100.6 102.2 | Q3-10 98.3 100.0 95.1 92.4 Jun-10 2.8 2.3 0.8 0.7
2005 100.0 100.0 100.0 100.0| Q4-10 93.0 94.9 90.7 88.6 Jul-10 -4.0 -3.9 -2.4 -2.0
2006 100.2 100.1 100.3 98.9| Q1-11 93.1 94.6 90.0 87.5 Aug-10 -1.1 -1.4 -1.3 -1.0
2007 92.5 92.2 96.0 94.1| Q2-11 88.7 90.5 87.9 85.6 Sep-10 -1.4 -1.3 -1.2 -1.0
2008 86.9 88.2 925 91.1] Q3-11 90.7 92.7 88.9 86.3 Oct-10 -6.1 -5.6 -4.1 -3.5
2009 91.0 94.1 97.2 95.8| Q4-11 94.1 96.0 92.2 89.2 Nov-10 1.8 1.4 0.4 0.1
2010 95.7 97.7 93.9 91.4| Q1-12 97.1 98.5 92.4 88.8 Dec-10 2.8 2.6 1.3 0.9
2011 91.6 93.4 89.6 87.0] Q2-12 99.0 100.1 94.4 90.9 Jan-11 0.1 -0.2 -0.7 -0.9
. Feb-11 -2.3 -2.4 -1.0 -0.9
150 United States - REER (HICP/CPI) Mar-11 26 21 11 08
vs EAL7 Apr-11 -2.9 -2.7 -15 -1.6
140 1 vs EU27 May-11 1.1 1.0 0.2 0.3
vs IC36 Jun-11 -0.4 -0.1 0.3 0.0
130 |-~ -- vs gral Jul-11 1.3 1.2 -0.5 -0.9
Aug-11 -0.6 -0.6 0.5 0.9
1204 ------------3 Sep-11 3.8 3.8 3.2 3.2
Oct-11 0.0 0.0 0.6 0.6
110 1 Nov-11 1.0 0.8 0.8 0.3
Dec-11 2.3 2.0 0.8 0.6
100 7 Jan-12 33 2.9 0.3 0.1
Feb-12 -2.7 -2.8 -1.9 -1.8
B |~ 1 Mar-12|  -0.1 0.0 1.1 0.9
80 ‘ ‘ ‘ ‘ ‘ Apr-12 0.3 0.1 0.3 0.5
May-12 3.0 2.7 2.0 2.1
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 Jun-12 21 21 15 16

PCCR - 57



3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

United States - REER (PGDP)

us vs (the rest of) vs (the rest of) Vs EAL7
EA17 EU27 IC36 EA17 EU27 1C36 140l - - - - g e EU2T - -
1999 113.8 113.2 110.3| Q2-09 94.1 97.0 99.1 ve IC36
2000 132.4 129.7 114.4| Q3-09 89.6 92.0 94.6 || 130 |
2001 136.3 134.6 120.8| Q4-09 86.7 89.4 91.5
2002 128.3 126.9 119.1| Q1-10 92.7 95.0 93.7 || 1201
2003 107.2 107.8 107.7| Q2-10 101.0 102.8 96.9
2004 98.5 98.6 100.8| Q3-10 99.7 101.0 95.2 || 110
2005 100.0 100.0 100.0| Q4-10 94.9 96.4 91.4
2006 100.7 100.2 99.9( Q111 94.7 95.8 90.2 | 1001
2007 92.9 92.3 953| Q2-11 90.1 91.6 87.3
2008 87.1 88.0 90.7| 0311 92.0 93.6 87.9] %
2009 92.1 94.9 97.0| Q4-11 96.5 98.0 oL7| oo . S
2010 97.0 98.7 942| Q112 99.2 100.2 91.3
2011 03.3 94.7 89.1| 0Q2-12 1015  102.1 o27f & 9 % 01 08 05 07 09 1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 140 United States - REER (PX)
us vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27 |
1999 111.4 110.4 108.0| Q2-09 94.5 96.1 98.5 Vs IC36
2000 126.2 1235 1115| Q3-09 89.6 90.7 93.9
2001 128.4 126.8 1158 | Q4-09 86.8 88.3 912 T AT
2002 121.8 120.5 114.8| Q1-10 93.2 94.4 94.1
2003 105.2 105.3 106.4| Q2-10 102.2 103.0 9g3fl10+--MARS/-\-"-—"—"—-—-
2004 98.5 98.4 101.1| Q3-10 101.6 101.9 97.8
2005 100.0 100.0 100.0| Q4-10 97.3 97.9 95.0
2006 100.4 100.1 100.0| Q1-11 97.4 97.8 95.0
2007 93.6 93.6 96.5| Q2-11 93.1 93.7 92.9
2008 89.5 90.1 920| Q3-11 95.1 95.8 94.2
2009 92.5 94.1 96.6| Q4-11 99.7 100.3 98.6| o -
2010 98.5 99.2 96.2| Q1-12 102.4 102.4 98.3
2011 96.3 96.9 95.0| Q2-12 104.4 104.1 99.7 95 97 99 01 0305 07 09 1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 United States - REER (ULCE)
us vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 1C36 || 140 | vs EU27 1
1999 113.8 114.0 108.8| Q2-09 91.1 94.0 96.8 vs 1036
2000 134.7 132.3 1152 | Q3-09 86.2 88.5 91.7 |0t ------f-- - =
2001 1385 136.6 120.5| Q4-09 83.2 85.8 88.5
2002 129.0 127.7 117.9| Q1-10 89.0 91.2 907|120+ --—-—---F M} -----—--—-———1
2003 107.8 108.6 107.7| Q2-10 97.3 98.9 93.9
2004 98.8 99.0 101.3| Q3-10 96.2 97.4 Q40— "W
2005 100.0 100.0 100.0| Q4-10 91.7 93.2 88.7
2006 101.6 101.1 100.7| Q1-11 91.4 926 875 T "N N AN 7]
2007 94.7 93.8 96.7| Q2-11 87.0 88.6 847l .\
2008 87.9 88.6 91.9| Q3-11 88.8 90.4 85.4
2009 89.1 91.8 94.6| Q4-11 93.1 94.7 893 g0 N S
2010 93.5 95.1 91.3| Q1-12 95.7 96.8 89.3 95 97 99 01 03 05 07 09 11
2011 90.1 91.5 86.5| Q2-12 97.8 98.7 91.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 180 United States - REER (ULCM)
us vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 Ic36 | o] vs EU27 | |
1999 130.5 129.9 1286 Q2-09 81.2 85.4 90.7 vs 1036
2000 156.3 152.7 138.1| Q3-09 76.5 80.2 85.6
2001 161.1 158.0 141.4| Q4-09 75.0 78.9 83.3
2002 141.9 139.9 130.6 | Q1-10 82.3 85.9 86.5
2003 117.6 118.1 118.1| Q2-10 92.2 95.5 90.9
2004 100.3 100.7 102.9| Q3-10 92.9 95.7 90.3
2005 100.0 100.0 100.0| Q4-10 89.2 92.2 86.9
2006 101.2 101.0 99.5| Q1-11 89.0 91.8 85.7
2007 92.0 90.9 92.8| Q2-11 84.5 87.6 82.8
2008 84.8 85.9 90.0| Q3-11 85.9 89.2 83.3
2009 80.0 84.0 89.0| Q4-11 90.0 93.4 87.1| o
2010 89.1 92.2 88.5| Q1-12 92.6 95.5 87.1 95 97 99 01 03 05 07 09 11
2011 87.3 90.4 84.5| Q2-12 94.8 97.4 89.1
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Japan - JPY

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
JP vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 113.0 112.2 104.7 102.2| Q2-09 103.2 107.5 111.2 110.4 Jan-10 0.7 0.4 -1.0 -1.5
2000 137.6 134.5 117.3 112.3| Q3-09 102.1 105.9 111.5 111.9 Feb-10 5.6 5.4 3.5 2.6
2001 125.9 123.9 106.6 103.0| Q4-09 103.0 107.4 1135 114.3 Mar-10 0.3 0.5 -0.5 -0.8
2002 115.9 114.3 101.2 98.5| Q1-10 108.9 113.0 115.5 114.5 Apr-10 -1.8 -2.2 -3.0 -3.2
2003 104.6 104.8 100.8 100.6 | Q2-10 116.6 120.3 118.1 115.0 May-10 8.3 8.1 5.4 4.0
2004 101.8 101.8 102.4 103.8| Q3-10 123.5 127.0 125.5 122.8 Jun-10 4.3 3.8 2.7 2.4
2005 100.0 100.0 100.0 100.0 Q4-10 121.9 125.7 126.1 124.3 Jul-10 -0.6 -0.6 15 2.4
2006 93.7 93.6 94.2 929| Q1-11 121.5 125.0 125.5 123.5 Aug-10 1.6 1.3 1.6 1.9
2007 84.8 84.7 88.6 88.0| Q2-11 116.3 120.1 122.9 121.7 Sep-10 -0.2 0.0 0.1 0.3
2008 90.3 91.9 98.5 98.3| Q3-11 124.5 128.7 130.4 128.2 Oct-10 -3.1 -2.6 -0.1 0.8
2009 105.1 109.5 114.4 113.8| Q4-11 131.2 135.5 135.2 131.5 Nov-10 0.9 0.6 -0.3 -0.5
2010 117.6 121.3 121.4 119.2| Q1-12 131.5 135.2 132.2 128.0 Dec-10 2.3 2.2 0.4 -0.1
2011 123.3 127.2 128.6 126.3| Q2-12 133.1 136.4 132.8 128.2 Jan-11 -0.2 -0.4 0.2 -0.1
Feb-11 -2.1 -2.2 -1.1 -0.7
150 Japan - NEER Mar-11| -1.4  -1.1 0.0 0.4
Apr-11 -5.0 -4.8 -3.9 -3.5
140 - May-11 34 33 2.9 2.7
O Y A [ Jun-11 0.6 0.8 0.9 0.8
Jul-11 2.2 2.2 1.4 1.0
120 A Aug-11 2.6 2.5 3.3 3.2
Sep-11 45 4.5 29 2.2
1101 Oct-11 0.7 0.7 0.8 0.7
100 | Nov-11 0.0 0.0 -0.5 1.1
vs EA17 Dec-11 2.4 2.2 0.7 0.3
O+ -—-—-——-W-WJf------"-"-"-"-"-"-"-"-"-"-—————- -- vs EU27 Jan-12 3.2 3.0 15 11
vs IC36 Feb-12 -4.3 -4.3 -3.6 -3.1
e vs gral Mar-12|  -4.7 -4.7 -4.6 -4.6
- T Apr-12 1.8 1.6 1.8 17
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 5.0 4.8 3.9 3.4
Jun-12 2.7 2.7 1.6 1.6
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
JP vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 132.1 130.5 125.6 122.3| Q2-09 96.1 99.4 101.9 99.8 Jan-10 15 1.0 -0.8 -1.5
2000 156.4 152.3 135.5 129.9| Q3-09 95.1 97.8 101.6 100.3 Feb-10 49 4.7 3.1 2.1
2001 138.4 135.9 118.7 114.8 | Q4-09 95.1 98.2 102.5 101.4 Mar-10 -0.2 0.1 -0.7 -0.8
2002 123.6 121.7 109.3 106.9( Q1-10 100.3 103.0 103.7 100.9 Apr-10 -2.0 -2.4 -3.1 -3.4
2003 109.1 109.3 106.3 106.6 | Q2-10 106.5 108.7 105.4 100.8 May-10 8.1 7.9 5.2 3.9
2004 104.2 104.2 105.5 106.9| Q3-10 112.2 114.1 111.3 106.4 Jun-10 4.1 3.7 2.5 2.1
2005 100.0 100.0 100.0 100.0| Q4-10 110.2 112.3 111.4 106.8 Jul-10 -0.9 -0.9 1.0 14
2006 92.1 91.9 91.9 90.8| Q1-11 108.8 110.5 109.4 104.4| Aug-10 1.4 1.2 1.6 1.9
2007 81.7 81.5 84.4 83.4| Q2-11 103.0 105.0 105.8 101.8 Sep-10 -0.1 0.0 0.2 0.4
2008 85.4 86.7 91.7 90.3]| Q3-11 110.3 1125 1121 106.3 Oct-10 -3.0 -2.5 0.0 0.6
2009 97.8 101.1 104.5 102.2| Q4-11 115.0 117.2 115.5 108.4 Nov-10 0.5 0.2 -0.7 -1.2
2010 107.2 109.4 108.0 103.6 | Q1-12 115.1 116.7 112.6 105.1 Dec-10 1.3 1.2 -0.3 -0.7
2011 109.2 111.2 110.8 105.2| Q2-12 115.3 116.6 112.3 104.9 Jan-11 0.3 0.0 0.0 -0.5
Feb-11 -2.8 -2.9 -1.6 -1.3
160 Japan - REER (HICP/CPI) Mar-11 21 a7 05 01
vs EAL7 Apr-11 -5.3 -5.2 -4.3 -3.8
77777777777777777777777777777777777777 vs EU27 May-11 34 33 2.6 2.4
vs IC36 Jun-11 0.4 0.7 0.8 0.2
----- Jul-11 25 2.4 1.4 0.5
”””””””””””””””””””” Aug-11 25 2.4 3.2 33
Sep-11 4.0 4.0 2.6 2.2
Oct-11 0.5 0.6 0.8 0.5
Nov-11 -0.6 -0.7 -11 -1.7
**************** Dec-11 2.0 1.8 0.7 0.3
Jan-12 4.1 3.8 1.7 1.0
777777777777777777777777777777777777777777777 Feb-12 -4.9 -4.9 -3.9 -3.1
Mar-12 -5.2 -5.1 -4.8 -4.7
60 s Apr-12 1.6 1.4 1.6 15
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 4.8 4.6 3.6 3.2
Jun-12 2.3 2.3 1.2 1.2
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Japan - REER (PGDP)
180

JP vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 ice | 0 A vs EUZ7 |
1999 137.7 137.3 132.0| Q2-09 938 96.6 97.8 s 136
2000 163.3 160.3 142.4| Q3-09 92.4 94.8 97.8
2001 144.0 142.5 124.8| Q4-09 92.6 95.3 goafl N MY\
2002 127.5 126.2 1140| Q1-10 97.1 99.4 100.2
2003 110.9 1115 109.1| Q2-10 103.2 104.9 1007|220+ - Q]f---\\N\ -~
2004 104.8 104.9 106.6 | Q3-10 108.4 109.7 107.1
2005 100.0 100.0 100.0| Q4-10 106.0 107.6 106.6( 100 & -~ — - - - - - N
2006 91.3 90.9 905| Q1-11 104.9 106.1 105.0
2007 80.2 79.7 82.0| Q2-11 99.6 101.1 1017 o |
2008 82.9 83.6 87.7| Q3-11 105.8 107.5 106.9
2009 95.2 98.0 1004 | Q4-11 110.6 112.2 1008] e
2010 103.6 105.3 1041 Q1-12 110.0 111.1 106.5
2011 1051 1066  106.0| Q2-12 1105 1112 10e2f % 97 % 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 160 Japan - REER (PX)
JP vs (the rest of) vs (the rest of) vs EA17
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 127.0 126.0 1234 | Q2-09 916 932 o440 fp---—-—--A----——-- vs1C36 1
2000 143.0 140.1 128.0| Q3-09 89.4 90.4 93.6
2001 132.6 131.0 118.6 | Q4-09 89.3 90.7 944l |
2002 120.8 119.6 1115| Q1-10 93.6 94.8 95.1
2003 106.4 106.5 106.4 | Q2-10 99.4 100.1 96.0
2004 101.7 101.6 103.8| Q3-10 104.1 104.4 1002 1004 - - - OO |
2005 100.0 100.0 100.0| Q4-10 101.1 101.7 98.5
2006 94.9 94.7 943| Q1-11 99.0 99.3 95.8
2007 86.6 86.5 88.6| Q2-11 93.2 93.8 918 801
2008 86.7 87.2 89.7| Q3-11 98.5 99.2 95.9
2009 92.8 94.4 96.6| Q4-11 102.8 103.5 o5 ol
2010 99.4 100.2 97.6| Q1-12 102.5 102.6 95.9 95 o7 99 01 03 05 07 09 11
2011 98.3 98.9 955| Q2-12 103.3 103.1 96.2
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 180 Japan - REER (ULCE)
JP vs (the rest of) vs (the rest of) vs EALT
EA17 EU27 IC36 EA17 EU27 icse || oM JY vsEU27 | |
1999 145.7 146.3 139.6 | Q2-09 913 94.0 96.8 vs 1C36
2000 171.1 168.3 148.0| Q3-09 89.2 91.4 96.0
2001 150.4 148.6 129.0| Q4-09 88.8 91.3 96.4 [ 1497
2002 130.6 129.4 116.3| Q1-10 92.8 94.9 96.7
2003 111.2 112.0 109.1| Q2-10 98.7 100.3 97.8 [ 120
2004 104.0 104.3 105.7| Q3-10 104.4 105.6 103.4
2005 100.0 100.0 100.0| Q4-10 103.3 104.8 103.9 || 100
2006 91.3 90.8 90.1| Q1-11 103.5 104.7 103.8
2007 79.6 78.8 805| Q2-11 99.4 101.0 1018 g0l - - N\ ___]
2008 82.6 83.2 87.2| Q311 106.4 108.2 107.9
2009 92.3 95.1 98.8| Q4-11 1115 1133 ) |
2010 99.7 101.3 1006 | Q1-12 110.8 112.1 107.6 o5 97 99 o1 03 05 07 09 11
2011 105.1 106.7 106.2 | Q2-12 110.9 111.9 106.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 180 Japan - REER (ULCM)
JP vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 icse o A vsEU27| |
1999 141.4 1411 1289 | Q2-09 925 97.1 105.1 vs IC36
2000 165.0 161.5 134.9| Q3-09 91.9 96.2 106.3
2001 154.3 151.6 1247 Q4-09 93.2 97.9 1078 TK 7 I N T T T T T
2002 136.9 135.1 117.7| Q1-10 99.1 103.3 108.5
2003 113.2 113.7 107.7| Q2-10 106.9 110.6 109.6 || 120
2004 105.9 106.3 107.3| Q3-10 114.2 117.6 115.9
2005 100.0 100.0 100.0| Q4-10 113.8 1175 1168 100 & - - - - - T N N
2006 94.5 94.3 932| Q1-11 114.4 117.9 117.0
2007 82.5 815 83.9| Q2-11 110.1 114.0 1151 g |
2008 81.7 82.7 87.7| Q3-11 117.9 122.2 122.3
2009 94.4 99.1 107.8| Q4-11 1235 128.0 L O
2010 108.3 112.1 112.8| Q1-12 122.7 126.6 122.1
2011 1163 1204 120.0| Q2-12 1228 1262  1210f % %7 99 0t 03 05 07 09
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Switzerland - CHF

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CH vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 96.7 96.2 915 90.4| Q2-09 102.1 105.6 106.9 107.0 Jan-10 1.7 1.4 0.8 0.6
2000 99.4 97.8 89.5 88.2| Q3-09 101.7 104.8 107.0 107.5 Feb-10 0.6 0.5 -0.7 -0.9
2001 102.5 101.3 93.6 92.4] Q4-09 102.5 106.0 108.3 108.9 Mar-10 1.3 1.4 1.0 0.8
2002 105.6 104.4 98.4 97.6| Q1-10 105.6 108.8 109.1 109.2 Apr-10 1.0 0.7 0.5 0.3
2003 101.9 102.2 100.3 100.3 | Q2-10 109.7 112.5 110.3 109.8 May-10 1.1 1.0 -0.8 -1.0
2004 100.3 100.5 100.6 101.1| Q3-10 116.1 118.7 116.3 116.1 Jun-10 3.0 2.7 1.9 1.8
2005 100.0 100.0 100.0 100.0| Q4-10 116.8 119.8 118.4 118.4 Jul-10 2.3 2.4 33 3.7
2006 98.4 98.3 99.1 98.5| Q1-11 120.1 122.8 121.7 121.5 Aug-10 0.4 0.1 0.2 0.3
2007 94.2 94.0 97.0 96.5| Q2-11 123.4 126.6 127.0 127.0 Sep-10 25 2.6 2.7 2.8
2008 97.5 98.7 102.2 102.0| Q3-11 132.7 136.3 135.6 135.6 Oct-10 -2.7 -2.3 -1.1 -0.7
2009 102.4 105.9 107.2 107.6 | Q4-11 125.8 129.2 127.1 126.9 Nov-10 0.1 -0.1 -0.5 -0.6
2010 112.0 114.8 1134 113.2| Q1-12 128.0 130.9 127.7 127.0 Dec-10 4.9 4.8 4.0 3.7
2011 125.4 128.6 127.6 127.6| Q2-12 128.7 131.2 127.6 127.0 Jan-11 0.3 0.1 0.4 0.3
. Feb-11 -1.5 -1.6 -0.9 -0.8
150 Switzerland - NEER Mar-11| 08 1.2 17 1.9
vs EA17 Apr-11 -0.9 -0.7 0.2 0.2
140 + VSEU27 |- — — — — — — — = — = = — - - May-11 35 35 3.1 3.1
vs IC36 Jun-11 3.7 3.9 3.9 3.9
Jul-11 2.8 2.8 2.3 2.2
Aug-11 5.0 5.0 5.2 5.4
Sep-11 -6.7 -6.6 -7.7 -7.8
Oct-11 -2.3 -2.3 -2.3 -2.3
Nov-11 -0.1 -0.1 -0.3 -0.6
Dec-11 0.3 0.1 -0.7 -0.8
Jan-12 1.4 1.1 0.3 0.1
Feb-12 0.3 0.2 0.9 0.9
Mar-12 0.1 0.0 0.5 0.4
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.3 0.2 0.1 0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.1 0.0 0.9 08
Jun-12 0.0 0.0 -0.6 -0.5
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CH vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 103.5 103.0 99.3 99.3| Q2-09 97.9 100.5 101.7 100.6 Jan-10 2.7 2.2 1.3 11
2000 105.8 104.0 96.1 95.7 | Q3-09 97.6 99.7 101.5 100.7 Feb-10 0.2 0.0 -1.0 -1.3
2001 107.6 106.3 98.7 98.2| Q4-09 98.3 100.7 102.8 101.9 Mar-10 0.6 0.8 0.5 0.4
2002 109.1 107.9 102.1 102.0| Q1-10 101.2 103.2 103.3 101.8 Apr-10 1.6 1.2 11 0.9
2003 104.0 104.3 102.6 103.1| Q2-10 104.7 106.2 104.2 102.1 May-10 0.7 0.6 -1.1 -1.4
2004 101.1 101.3 101.6 102.3 | Q3-10 110.0 111.2 109.0 107.0 Jun-10 2.7 2.4 1.6 15
2005 100.0 100.0 100.0 100.0| Q4-10 110.3 111.8 110.5 108.6 Jul-10 2.2 2.2 3.1 3.3
2006 97.3 97.2 97.8 97.1|] Q1-11 112.9 114.0 113.0 110.6 Aug-10 0.1 -0.1 0.0 0.1
2007 92.0 91.6 94.4 93.4| Q2-11 1151 116.6 117.1 114.8 Sep-10 2.1 2.2 2.3 2.4
2008 94.4 95.2 98.4 97.2] Q3-11 122.4 124.1 1235 120.7 Oct-10 -24 -2.0 -0.8 -0.5
2009 98.2 100.7 101.9 100.9| Q4-11 114.8 116.4 114.8 112.0 Nov-10 -0.1 -0.3 -0.7 -0.9
2010 106.5 108.0 106.7 104.7 | Q1-12 116.0 117.0 114.4 111.2 Dec-10 4.1 4.0 3.4 3.1
2011 116.2 117.7 116.9 1144 Q2-12 115.8 116.5 113.7 110.7 Jan-11 0.7 0.4 0.4 0.2
0 Switzerland - REER (HICP/CPI) ;Zt;ﬂ éjg é:g 1;2 2:2
ol ] wearr] | Apr-11f  -1.2 1.1 0.2 -0.2
vs EU27 May-11 3.4 3.2 2.7 2.7
1204 - - — o] vsicas F---H-- - Jun-11 3.6 3.8 3.9 3.7
s | vegra1 | Jul-a1f 23 2.3 17 1.4
Aug-11 4.2 4.1 4.4 4.6
110 Sep-11 -6.8 -6.7 -7.7 -7.6
Oct-11 -2.7 -2.6 -2.6 -2.6
1057 Nov-11|  -0.6 0.7 -0.9 11
100 - Dec-11 0.2 0.0 -0.6 -0.7
o5 | Jan-12 1.4 1.0 -0.1 -0.4
Feb-12 -0.3 -0.4 0.5 0.6
90 A Mar-12 -0.1 -0.1 0.5 0.4
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.0 -0.2 -0.3 -0.2
May-12 0.0 -0.1 -1.0 -0.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 01 0.0 07 05
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

140

Switzerland - REER (PGDP)

CH vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 103.9 104.0 99.8| Q2-09 103.1 105.4 106.4 || 130 + - — - — R e
2000 106.7 105.5 26.9| Q3-09 102.4 104.3 106.3
2001 108.4 107.6 99.6| Q4-09 102.9 105.1 107.4
2002 109.5 108.8 102.9| 01-10 105.9 107.6 108.1 | 20
2003 104.6 105.3 103.7| Q2-10 109.9 111.1 109.2
2004 101.9 102.2 1025 Q3-10 116.2 117.0 115.0 | 110 |
2005 100.0 100.0 100.0| Q4-10 116.8 117.9 116.8
2006 98.9 98.5 99.1| Qi-11 120.0 120.7 119.8
2007 95.0 94.3 97.1| Q211 123.1 124.3 124.8 || 100 4
2008 99.0 99.3 102.6| Q3-11 132.2 133.5 133.0
2009 103.2 105.5 106.7| Q4-11 125.0 126.3 44ff oo
2010 112.1 113.3 1121 Q1-12 127.0 127.6 124.7 o5 97 99 o1 03 05 07 09 11
2011 125.0 126.1 125.3| Q2-12 127.4 127.7 124.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 130 Switzerland - REER (PX)
CH vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 99.5 99.2 96.5| Q2-09 107.0 108.4 1097 | vs IC36
2000 101.5 100.2 94.1| Q3-09 106.6 107.4 110.0
2001 104.0 103.2 97.2| Q4-09 106.4 107.7 110.6
2002 104.7 104.1 99.9| Q1-10 108.2 109.0 109.9
2003 102.9 103.2 102.6 | Q2-10 110.4 110.9 109.1
2004 101.3 101.4 102.1| Q3-10 114.8 114.9 112.9
2005 100.0 100.0 100.0| Q4-10 113.6 114.0 112.7
2006 99.0 98.8 99.0| Qi-11 115.0 115.1 114.0
2007 96.9 96.7 98.7| Q2-11 116.8 117.2 1175
2008 99.7 100.0 102.1| Q3-11 1245 125.0 124.3
2009 106.8 108.2 109.8| Q4-11 1175 117.9 115.9
2010 111.7 112.2 1111 Q1-12 119.4 119.2 116.4
2011 118.4 118.7 117.7] Q2-12 120.0 119.5 116.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 140 Switzerland - REER (ULCE)
CH vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 | 130 |- N 2 |
1999 99.1 99.7 94.4| Q2-09 102.5 104.9 106.9 s IC36
2000 101.4 100.5 91.2| Q3-09 101.9 103.9 106.9
2001 107.2 106.3 97.4| Q4-09 102.2 104.5 107.8
2002 110.5 109.7 103.0| Q1-10 104.9 106.6 108.1
2003 104.8 105.5 103.4| Q2-10 108.6 109.8 108.7
2004 100.2 100.6 100.8| Q3-10 114.8 115.7 114.3
2005 100.0 100.0 100.0| Q4-10 115.8 116.9 116.4
2006 98.6 98.1 98.6| Qi-11 119.5 120.3 120.0
2007 95.0 94.0 96.6| Q2-11 123.2 124.6 125.7
2008 97.7 97.8 101.1| Q3-11 132.9 1345 1345
2009 102.6 104.9 107.0| Q4-11 126.2 127.7 es3f ol o
2010 111.0 112.2 111.7| Q1-12 128.4 129.4 127.1
2011 1253 1266  126.4| Q212 1201 1297 1270f %7 99 0t 03 05 0709l
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 150 Switzerland - REER (ULCM)
CH vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 1C36 || 140 - VSEUZ7 |-~ - mm ]
1999 89.8 89.9 84.1| Q2-09 96.7 101.0 104.6 vs 1036
2000 94.4 93.1 83.3| Q3-09 96.1 100.1 104.7
2001 100.2 98.9 88.7| Q4-09 98.0 102.2 106.7
2002 103.7 102.7 950| Q1-10 102.9 106.7 108.7
2003 100.2 100.7 97.6| Q2-10 109.2 112.4 111.1
2004 97.9 98.4 98.3| Q3-10 117.4 120.3 118.2
2005 100.0 100.0 100.0| Q4-10 119.3 122.5 121.0
2006 101.1 100.9 1009 Q1-11 123.2 126.2 124.7
2007 99.4 98.3 101.0| Q2-11 126.7 130.4 130.5
2008 99.4 100.1 104.0| Q3-11 136.3 140.6 139.5
2009 97.5 101.8 105.3| Q4-11 129.3 133.4 130.9
2010 112.0 115.3 1146 Q1-12 131.7 135.2 131.7
2011 128.8 132.6 131.1| Q2-12 132.6 135.7 131.8
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Norway - NOK
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
NO vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 96.4 95.2 92.8 92.1| Q2-09 90.5 98.0 98.2 98.5| Jan-10 2.7 21 1.7 1.6
2000 98.7 95.5 90.3 89.4| Q3-09 91.6 98.6 99.2 99.7 Feb-10 1.1 0.7 0.0 -0.2
2001 99.6 97.4 92.3 914 Q4-09 95.3 103.6 104.3 104.9 Mar-10 0.7 1.2 0.9 0.7
2002 106.7 104.6  100.5 99.8| Q1-10 98.7 1064 106.0 106.1| Apr-10 1.3 0.5 0.4 0.3
2003 100.2 100.5 99.3 99.3| Q2-10 101.1 107.9 106.0 105.6 May-10 0.5 0.2 -0.9 -1.1
2004 95.7 95.6 95.9 96.2| Q3-10 100.5 106.5 104.6 1045| Jun-10 -0.2 -1.0 -15 -15
2005 100.0 100.0 100.0 100.0| Q4-10 99.3 1059 1045 1047 Jul-10 -1.4 -1.3 -0.7 -0.4
2006 99.6 99.4 99.7 99.3| Q1-11 102.3 108.4 107.2 107.2 Aug-10 1.1 0.6 0.7 0.8
2007 99.9 99.7 101.3 101.1| Q2-11 102.2 109.5 108.9 109.0 Sep-10 0.2 0.5 0.6 0.7
2008 97.4 1014 103.3 103.3| Q3-11 103.0 1104 109.3 109.3 Oct-10 -2.4 -1.4 -0.7 -0.4
2009 91.7 99.5 100.0 1004 | Q4-11 103.1 110.0 108.3 108.3 Nov-10 -0.4 -1.0 -1.2 -1.3
2010 99.9 106.6 105.6 105.5| Q1-12 105.4 111.4 109.2 108.9 Dec-10 3.1 2.8 2.2 2.0
2011 102.6  109.5 108.7 108.7| Q2-12 105.8 111.0 108.6 108.4] Jan-11 11 0.8 1.0 0.9
Feb-11 0.0 -0.1 0.3 0.4
120 Norway - NEER Mar-11|  -0.1 06 0.9 1.0
Vs EALY Apr-11 0.3 0.8 13 1.3
vs EU27 May-11 -0.4 -0.6 -0.8 -0.8
S wsicss | ~ Jun-11 0.1 0.5 0.5 0.5
Jul-11 0.6 0.6 0.3 0.2
Aug-11 -0.1 -0.2 -0.1 0.0
Sep-11 0.8 0.8 0.2 0.2
Oct-11 -0.3 -0.3 -0.3 -0.2
Nov-11 -0.5 -0.8 -0.9 -1.1
Dec-11 0.5 0.0 -0.4 -0.5
Jan-12 0.9 0.4 -0.1 -0.2
Feb-12 1.6 1.6 2.0 2.0
Mar-12 0.3 0.2 0.4 0.4
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.5 -0.9 -0.9 -0.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 0.1 04 08 08
Jun-12 0.3 0.3 0.0 0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
NO vs (the rest of) vs (the rest of) vs (the rest of)
EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 98.8 96.5 94.9 95.1| Q2-09 91.6 98.2 98.4 97.8| Jan-10 3.3 25 1.9 1.7
2000 102.0 97.8 93.0 92.8| Q3-09 93.1 98.9 99.4 98.9 Feb-10 1.9 1.6 1.0 0.8
2001 102.9 100.1 95.2 949 | Q4-09 97.1 104.0 104.8 104.2 Mar-10 0.4 1.0 0.8 0.6
2002 108.7 106.2 1024 102.3| Q1-10 101.7 107.8 107.3 106.2| Apr-10 1.2 0.4 0.3 0.1
2003 102.1 102.2 101.2 101.6 | Q2-10 103.7 108.8 107.0 105.3 May-10 -0.1 -0.5 -1.5 -1.7
2004 96.2 96.1 96.5 96.9| Q3-10 102.3 106.4 104.6 103.1 Jun-10 -0.2 -1.1 -1.5 -1.6
2005 100.0 100.0 100.0 100.0| Q4-10 101.4 106.0 104.8 103.4 Jul-10 -1.7 -1.6 -1.1 -0.9
2006 100.0 99.8 99.9 99.5| Q1-11 104.3 108.3 107.1 105.5 Aug-10 0.3 -0.1 0.0 0.1
2007 99.0 98.7 100.1 99.5| Q2-11 103.6 108.6 108.2 106.6 Sep-10 0.8 1.1 1.1 1.2
2008 96.8 1003 1020 101.3| Q3-11 1035 1084 1074  105.7 Oct-10 -2.5 -1.5 -0.8 -0.6
2009 92.9 99.6  100.2 99.5| Q4-11 103.1 1075 106.1  104.3| Nov-10 -0.3 -0.9 -1.1 -1.3
2010 102.3 107.2 106.2 104.7 | Q1-12 105.4 108.8 106.9 104.7 Dec-10 3.9 3.5 3.1 29
2011 103.6 108.1 107.5 105.7| Q2-12 104.7 107.5 105.5 103.5 Jan-11 0.8 0.3 0.4 0.2
Feb-11 -0.2 -0.3 0.2 0.2
120 Norway - REER (HICP/CPI) Mar-11 0.8 02 05 07
VS EALT Apr-11 0.5 0.8 1.3 1.4
vs EU27 May-11|  -0.7 -0.9 -1.2 -1.2
S T Y Jun-11|  -0.3 0.2 0.2 0.1
Jul-11 0.5 0.4 0.1 -0.2
----- vs gr4l

Aug-11 -1.1 -1.2 -1.1 -0.9
Sep-11 1.4 1.4 0.9 0.9
100 1 Oct-11 -0.7 -0.7 -0.6 -0.6
Nov-11 -0.5 -0.9 -1.0 -1.2
Dec-11 0.3 -0.2 -0.5 -0.6
P30 AL S R | A S Jan-12 1.0 0.4 0.2 0.5
Feb-12 2.0 2.1 2.6 2.7
Mar-12 -0.8 -0.6 -0.4 -0.4
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.8 -1.3 -1.3 -1.2
May-12 0.2 -0.3 -0.7 -0.7
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 01 01 04 03
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Norway - REER (PGDP)
140

NO vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36 || 130 1
1999 79.1 78.2 76.6| Q2-09 98.7 105.1 105.0
2000 92.3 89.3 84.7| Q3-09 98.7 104.2 a7 | ]
2001 92.2 90.6 86.0| Q4-09 103.6 110.4 111.1 || 190 |
2002 94.7 93.3 89.9| Q1-10 109.8 115.8 115.3
2003 89.8 90.4 89.6| Q2-10 115.7 120.5 118.4 || 100 -
2004 89.4 89.4 89.8| Q3-10 117.9 121.7 1196 |
2005 100.0 100.0 100.0| Q4-10 118.4 122.9 121.3
2006 106.5 105.8 1059 Q1-11 123.2 127.1 12561 g0t - A Y- vsEALT ] |
2007 107.7 106.8 108.4| Q2-11 123.9 129.1 128.4 vs EU27
2008 114.7 117.7 119.6 | Q3-11 125.3 130.5 1201 0fF ¥ vsiC36 [ ]
2009 100.3 106.9 107.3| Q4-11 125.5 130.1 1280 oo T
2010 115.4 120.0 119.0| Q1-12 1285 131.7 129.0
2011 1245 1290  1281| Q2-12 1289 1310 1284 @ 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 150 Norway - REER (PX)
NO vs (the rest of) vs (the rest of)
EAL7 EU27 IC36 EAL7 EU27 c36 |01 T e T T T
1999 62.5 61.6 60.8| Q2-09 98.6 102.0 102.3| 130 -
2000 84.2 81.7 78.4| Q3-09 96.5 99.0 99.9 [ 120 |
2001 82.3 81.0 77.6| Q4-09 101.1 104.7 1058 . |
2002 79.8 78.7 76.4| Q1-10 108.2 111.2 111.1
2003 775 77.6 77.3| Q2-10 115.8 117.8 1161|100 - ---—---—————4f—— - N - - —1
2004 83.2 83.1 83.5| Q3-10 119.7 121.0 1191 e0d oo ]
2005 100.0 100.0 100.0| Q4-10 1215 123.6 22 ol N
2006 112.6 112.2 112.3| Q1-11 127.3 128.6 127.4 vs EA17
2007 113.0 113.0 114.3| Q2-11 1285 131.0 1306 O -4~ vs EU27 [ ]
2008 126.5 128.6 130.1| Q3-11 130.0 1325 1314 e0l AR YJ- - - vsIC36 | |
2009 100.1 103.7 104.4| Q4-11 130.1 131.9 wollfl ™M 00
2010 116.2 118.3 1176 Q1-12 132.7 133.1 130.9 95 97 99 01 03 05 07 09 11
2011 129.0 131.0 130.4| Q2-12 132.6 132.0 129.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Norway - REER (ULCE)
NO vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 1Ic36 | 1301
1999 91.2 91.2 88.7| Q2-09 107.6 114.7 115.2
2000 94.2 91.7 86.3| Q3-09 109.1 115.4 116.5 || 120
2001 96.4 94.5 89.2| Q4-09 114.4 121.9 123.4
2002 104.1 102.6 98.5| Q1-10 120.0 126.6 126.7 || 110 -
2003 97.7 98.6 97.4| Q2-10 124.7 129.9 128.2
2004 93.6 93.9 94.2| Q3-10 125.8 130.0 128.2 || 100 7
2005 100.0 100.0 100.0| Q4-10 126.0 130.8 129.6
2006 105.4 104.5 1045| Q1-11 131.0 135.4 134.2 %0 vs EALT
2007 112.7 111.2 1126 Q2-11 131.8 137.7 137.3 vs EU27
2008 116.2 119.2 121.1| Q3-11 133.0 139.1 wgol| O vsic3s | |
2009 109.4 116.6 117.6| Q4-11 132.8 138.3 O
2010 124.1 129.2 1286 Q1-12 135.1 139.2 136.8
2011 1321 1374 1368| Q212 1347 1377 13s2| ® %7 9 0 08 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Norway - REER (ULCM)
NO vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 |l 10 |- vsEW2T| |
1999 90.1 89.4 86.3| Q2-09 95.0 104.6 106.1 vs 1C36
2000 96.0 92.9 86.8| Q3-09 95.7 104.8 106.9
2001 98.3 95.7 89.1| Q4-09 1007 1110 1AM TR T
2002 107.9 105.8 100.7| Q1-10 106.5 115.9 116.3
2003 96.7 97.2 95.2| Q2-10 111.6 119.6 1179|100 - )1
2004 92.0 92.6 92.7| Q3-10 113.0 119.9 117.8
2005 100.0 100.0 100.0| Q4-10 113.0 120.6 118.8( 90
2006 111.9 111.5 111.3| Q1-11 117.0 124.4 122.6
2007 118.4 116.1 1176 Q2-11 117.2 126.1 1250 so N - - - _____]
2008 111.2 114.8 117.0| Q3-11 117.9 127.1 125.3
2009 96.7 106.5 108.3| Q4-11 117.6 126.2 238 oo o
2010 111.0 118.9 118.0| Q1-12 119.7 127.2 124.3 5 97 99 o1 03 05 07 09 11
2011 117.4 125.9 1245 Q2-12 119.6 126.0 122.9
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Turkey - TRY

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
TR vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 377.2 3719 3643 356.5| Q2-09 78.2 81.8 82.2 83.3| Jan-10 4.7 4.3 3.9 35
2000 2915 284.4 270.7 263.9 | Q3-09 78.1 81.3 82.2 83.7 Feb-10 1.3 1.1 0.4 -0.1
2001 156.7 153.8 146.0 142.7 | Q4-09 76.0 79.5 80.4 81.7 Mar-10 -0.3 -0.2 -0.5 -0.8
2002 1179 1161 1115 109.8| Q1-10 80.2 83.5 83.4 84.1| Apr-10 4.2 3.8 3.7 3.4
2003 99.0 99.4 98.1 97.9| Q2-10 85.5 88.6 87.2 87.0 May-10 2.7 2.7 15 0.9
2004 94.5 94.8 94.9 95.3| Q3-10 85.6 88.4 86.8 87.0| Jun-10 0.9 0.6 0.0 -0.1
2005 100.0 100.0 100.0 100.0| Q4-10 84.1 87.2 86.1 86.7 Jul-10 -2.0 -1.9 -1.4 -0.9
2006 93.1 92.9 93.3 92.8| Q1-11 77.6 80.2 79.2 79.5 Aug-10 1.0 0.7 0.7 0.9
2007 93.8 93.5 95.3 95.0| Q2-11 74.2 77.0 76.6 77.1 Sep-10 -0.2 -0.1 -0.1 0.1
2008 87.9 89.4 91.3 91.5| Q3-11 68.3 71.0 70.0 70.4 Oct-10 -1.4 -1.0 0.0 0.6
2009 77.4 80.9 81.1 82.3| Q4-11 67.6 70.3 68.8 69.2 Nov-10 0.4 0.2 -0.1 -0.2
2010 83.8 86.8 85.5 85.8| Q1-12 71.1 73.5 71.6 71.5 Dec-10 -2.2 -2.3 -3.0 -3.4
2011 71.8 74.4 73.2 73.7] Q2-12 72.3 74.6 72.5 7241 Jan-11 -3.6 -3.8 -3.6 -3.8
Feb-11 -3.6 -3.7 -3.2 -3.1
800 ‘ Turkey - NEER Mar-11| 1.8 15 12  -10
| vs EALT Apr-11 0.6 0.8 1.4 1.6
(S et |t vs EU27 [ ~ May-11 -2.8 -2.9 -3.2 -3.3
600 | vs 1C36 Jun-11| 21 -1.8 -1.9 -1.9
Jul-11 -2.4 -2.4 -2.8 -3.0
Aug-11 -5.9 -5.9 -6.0 -5.7
Sep-11 1.7 1.8 1.2 1.1
Oct-11 -1.4 -1.3 -1.3 -1.2
Nov-11 2.1 2.1 2.0 1.6
Dec-11 -0.3 -0.5 -1.0 -1.2
Jan-12 3.7 3.4 2.8 2.5
Feb-12 21 2.0 25 2.4
Mar-12 -1.6 -1.6 -1.3 -1.5
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.4 0.3 0.2 0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 1.8 17 11 12
Jun-12 1.2 1.3 0.8 1.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
TR vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 81.7 81.4 79.6 80.7| Q2-09 99.8 103.0 103.8 102.5| Jan-10 7.4 6.8 6.1 5.6
2000 94.6 92.9 88.2 88.6 | Q3-09 100.4 102.9 104.3 103.3 Feb-10 2.3 2.2 1.5 1.0
2001 77.8 76.7 727 72.6 | Q4-09 100.8 103.8 105.3 104.1 Mar-10 -0.7 -0.5 -0.7 -0.9
2002 84.1 83.1 79.8 79.9| Q1-10 1104 112.8 1131 1106| Apr-10 4.4 4.0 3.9 3.6
2003 86.7 87.3 86.2 87.0| Q2-10 117.6 119.6 118.2 114.4 May-10 2.2 2.2 1.0 0.5
2004 89.3 89.7 89.8 90.7 | Q3-10 117.4 119.0 117.4 113.8 Jun-10 0.4 0.1 -0.5 -0.6
2005 100.0 100.0 100.0 100.0| Q4-10 117.7 119.5 118.6 115.4 Jul-10 -2.1 -2.1 -1.6 -1.3
2006 99.6 99.3 99.6 98.7| Q1-11 108.9 110.0 109.2 105.5 Aug-10 1.1 0.8 0.9 1.0
2007 106.9 106.0 108.1 106.7 | Q2-11 105.2 106.7 106.8 103.5 Sep-10 0.8 0.9 1.0 1.2
2008 107.2 108.0 110.4 108.6 | Q3-11 97.0 98.6 97.8 94.5 Oct-10 0.1 0.6 15 2.0
2009 99.9 1029 1034 102.2| Q411 100.3 102.0 100.7 97.2| Nov-10 0.4 0.1 -0.1 -0.4
2010 115.7 117.6 116.2 113.0| Q1-12 107.3 108.5 106.5 102.0 Dec-10 -3.1 -3.2 -3.8 -4.2
2011 102.7 104.2 103.1 99.6 | Q2-12 109.5 110.5 108.4 103.9 Jan-11 -25 -3.0 -3.0 -3.4
Feb-11 -3.5 -3.6 -3.0 -2.9
150 Turkey - REER (HICP/CPI) Mar-11 26 21 a7 15
Apr-11 1.0 1.1 1.7 1.9
R e ——_——_—_———-————————-———.—, H A - May-11 -0.4 -0.6 -1.0 -1.1
Jun-11 -3.4 -3.2 -3.3 -3.4
mMr--------------————~—~——"—“"-——~——"p~—"HFH-[-"W- — Jul-11 -2.4 -2.5 -2.9 -3.3
A Aug-11 -5.5 -5.5 -5.5 -5.1
e s Y A . Al A o - Sep-11 1.8 2.0 1.4 15
Oct-11 1.5 1.6 1.7 1.8
R i Y A7 2 . By A B P 2t Aty Nov-11 3.8 3.8 3.7 3.2
vs EAL7 Dec-11 0.0 -0.2 -0.7 -0.9
O -~ hr\W 1 vs EU27 | Jan-12 5.0 4.6 3.8 3.3
S Y. A || B vsIC36 | Feb-12 21 2.0 2.6 2.6
..... vs grél Mar-12 -2.3 -2.2 -1.8 -1.9
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 1.6 15 15 1.6
May-12 1.7 1.6 1.0 1.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 o4 05 o1 03
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Turkey - REER (PGDP)
120

TR vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 (o<
1999 91.3 918 89.6 | Q2-09 99.8 102.2 102.7
2000 103.9 102.9 975| Q3-09 100.2 102.1 103.3
2001 83.3 82.8 78.4| Q4-09 98.4 100.6 102.0 || 100
2002 84.0 83.6 80.3| Qi-10 105.2 106.8 107.1
2003 85.2 86.1 85.1| Q2-10 113.8 115.0 113.6( 90
2004 89.9 90.4 90.6| Q3-10 115.8 116.5 114.9
2005 100.0 100.0 100.0| Q4-10 116.0 116.9 1159 so |
2006 100.1 99.4 99.7| Qi-11 109.0 109.5 108.5 vs EALY
2007 104.8 1034  1052| Q2-11 106.2 106.9 1068 oL _______MN______ vs BU27| |
2008 108.0 107.8 1100| Q3-11 99.4 100.1 99.2 vs 1C36
2009 99.2 101.4 101.7| Q4-11 99.8 100.6 99.0( L
2010 112.6 113.6 1122 Q1-12 106.2 106.5 104.3
2011 1035 1040  102.8| Q2-12 1092 1091 1066 ° 97 %9 01 03 05 07 09 11
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 Turkey - REER (PX)
TR vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 1c36 | o |
1999 94.9 947 934 | Q2-09 108.1 109.5 110.4
2000 100.2 98.9 95.0| Q3-09 106.7 107.4 109.1
2001 100.9 100.1 96.1| Q4-09 101.7 102.8 104.6 || 1101
2002 95.5 94.9 92.3| Qi-10 105.5 106.2 106.7
2003 89.8 90.2 89.9| Q2-10 112.4 112.6 111.4 | 100
2004 96.6 96.8 97.3| Q3-10 115.3 115.2 113.7
2005 100.0 100.0 100.0| Q4-10 119.3 119.4 1185 90
2006 103.6 103.1 103.1| Q1-11 117.1 116.8 115.9 vs EAL7
2007 104.8 104.3 105.6 | Q2-11 118.8 118.7 1187 go b ____N_____ vs EU27 | |
2008 112.8 112.7 114.2| Q3-11 113.8 113.8 112.9 vs IC36
2009 105.8 107.1 107.8| Q4-11 114.6 114.7 waafl ol o T
2010 113.0 113.2 1121 Q1-12 120.6 119.9 117.8 95 o7 99 01 03 05 07 09 11
2011 116.0 115.9 114.7| Q2-12 121.3 120.3 118.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 150 Turkey - REER (ULCE)
TR vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 132.9 134.0 130.3| Q2-09 94.6 97.0 97.9] L, | vs1C36 | |
2000 134.9 1335 1259 | Q3-09 96.2 98.1 99.9
2001 107.6 106.5 1004 | Q4-09 95.8 97.9 99.8
2002 102.0 101.4 97.1| Qi-10 103.0 104.6 105.4
2003 100.8 102.0 100.7| Q2-10 111.0 112.0 111.1 | 110
2004 94.6 95.5 956 | Q3-10 1105 111.0 109.8
2005 100.0 100.0 100.0| Q4-10 106.5 107.3 106.7
2006 97.7 97.0 97.2| Q1-11 95.8 96.3 956 o0
2007 103.3 101.5 103.1| Q2-11 89.6 90.3 90.3
2008 101.9 101.4 103.4| Q3-11 81.3 82.2 81.4
2009 94.7 96.9 97.6| Q4-11 80.4 81.3 gooff o) oo
2010 107.7 108.5 107.7| Q1-12 85.2 85.7 83.9
2011 86.5 87.1 86.l| Q212 87.8 88.1 geof ¥ % % 0t 08 05 07T 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Turkey - REER (ULCM)
TR vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 120.5 121.0 116.3| Q2-09 89.8 94.6 966 ., |
2000 125.5 123.9 115.3| Q3-09 91.4 96.0 98.7
2001 100.6 99.3 92.1| Q4-09 92.4 97.1 99.8
2002 95.8 95.0 90.1| Qi-10 101.7 105.9 107.0
2003 96.5 97.6 95.5| Q2-10 112.0 115.7 114.5 || 100 7
2004 925 935 935| Q3-10 113.3 116.3 1145
2005 100.0 100.0 100.0| Q4-10 110.0 113.2 111.7
2006 100.1 99.7 99.6| Q1-11 99.0 101.6 100.2| 8o vs EAL7
2007 107.9 105.9 107.6 | Q2-11 923 95.2 945 vs EU27
2008 103.5 103.7 106.1| Q3-11 83.6 86.5 85.1 vs IC36
2009 90.5 95.1 96.8| Q4-11 825 85.5 83.6( 4 e
2010 109.1 112.4 111.3| Q1-12 87.5 90.2 87.7 o5 97 99 o1 03 05 07 09 11
2011 89.1 91.8 90.1| Q2-12 90.3 92.7 90.0
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Canada - CAD
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CA vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 95.1 94.4 82.6 824 Q2-09 94.8 99.6 103.7 103.5 Jan-10 3.4 3.0 14 1.3
2000 110.0 107.3 83.4 83.1| Q3-09 95.9 100.4 109.0 108.9 Feb-10 3.0 2.7 -0.7 -0.7
2001 108.7 106.8 80.8 80.6 | Q4-09 96.5 101.6 112.4 112.3 Mar-10 4.1 4.5 3.3 3.2
2002 101.8 100.1 79.4 7941 Q1-10 104.5 109.6 115.1 114.8 Apr-10 3.1 2.6 2.0 1.9
2003 95.3 95.5 87.7 87.8| Q2-10 115.2 119.9 118.1 117.4 May-10 3.1 29 -2.3 -2.4
2004 93.2 93.2 93.2 934 ] Q3-10 112.2 116.2 115.8 115.4 Jun-10 3.0 2.4 0.4 0.4
2005 100.0 100.0 100.0 100.0 | Q4-10 109.4 113.7 117.5 117.2 Jul-10 -4.9 -4.7 -1.4 -1.2
2006 105.8 105.7 107.0 106.7 | Q1-11 111.7 115.8 120.4 120.0 Aug-10 -0.7 -1.0 -0.1 -0.1
2007 102.6 102.5 112.0 111.5| Q2-11 108.1 112.8 121.7 121.2 Sep-10 -0.7 -0.5 0.3 0.3
2008 96.6 99.1 111.7 111.3| Q3-11 108.8 113.6 120.3 119.9 Oct-10 -4.5 -3.8 0.5 0.6
2009 95.0 100.0 105.6 105.5| Q4-11 109.2 113.7 116.4 115.9 Nov-10 2.4 1.9 0.8 0.7
2010 110.3 114.8 116.5 116.1| Q1-12 114.6 118.6 119.1 118.4 Dec-10 3.7 3.5 1.0 0.9
2011 109.4 113.9 119.5 119.1| Q2-12 116.2 119.7 118.6 118.0 Jan-11 0.4 0.3 1.1 1.1
Feb-11 -1.6 -1.6 0.2 0.3
140 Canada - NEER Mar-11| -1.4 09 0.8 0.8
Apr-11 -1.2 -0.9 15 15
May-11 -0.4 -0.5 -1.1 -1.1
120 | Jun-11 -1.3 -1.0 -1.0 -1.0
Jul-11 3.1 3.1 2.2 2.2
Aug-11[  -3.1 3.2 2.7 -2.6
Sep-11 2.0 2.0 -1.3 -1.3
Wr-----""ARx " A T w oama N N W Oct-11 -1.3 -1.3 -1.6 -1.6
Nov-11 0.6 0.4 -0.2 -0.4
vs EAL7 Dec-11 3.1 2.8 0.6 0.6
80 vs EU27 Jan-12 3.1 2.8 1.0 1.0
vs IC36 Feb-12 -0.9 -0.9 11 1.0
----- vs gral Mar-12 0.5 0.5 0.7 0.6
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.4 0.2 0.1 0.1
95 9 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 11 12 May-12 12 0.9 13 1.2
Jun-12 0.3 0.3 -1.4 -1.3
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CA vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 93.9 925 834 83.4| Q2-09 93.9 98.1 101.5 100.9 Jan-10 4.5 3.9 14 1.3
2000 109.0 105.8 83.8 83.7| Q3-09 95.5 99.1 106.2 105.6 Feb-10 2.9 2.6 -0.3 -0.4
2001 107.9 105.6 81.1 81.0| Q4-09 95.9 100.1 109.5 108.8 Mar-10 3.2 3.7 2.8 2.8
2002 101.0 99.1 80.2 80.3| Q1-10 104.3 108.1 112.1 111.2 Apr-10 3.2 2.6 2.2 2.1
2003 95.3 95.4 89.0 89.2| Q2-10 114.6 117.8 115.1 113.8 May-10 3.3 3.0 -2.1 -2.2
2004 93.1 93.0 94.0 94.3| Q3-10 112.3 114.8 113.5 112.3 Jun-10 3.0 2.3 0.4 0.4
2005 100.0 100.0 100.0 100.0| Q4-10 109.3 112.2 115.3 1141 Jul-10 -4.0 -3.9 -0.8 -0.8
2006 105.8 105.6 106.0 105.7 | Q1-11 111.9 114.3 117.8 116.4| Aug-10 -1.1 -1.4 -0.4 -0.3
2007 102.5 102.3 1104 109.7 | Q2-11 108.3 111.3 118.8 117.4 Sep-10 -0.7 -0.4 0.4 0.4
2008 95.8 98.0 108.6 107.9| Q3-11 109.2 112.2 117.4 115.8 Oct-10 -4.3 -3.6 0.7 0.8
2009 94.3 98.5 103.1 1025 Q4-11 109.0 111.7 113.8 112.2 Nov-10 2.4 1.9 0.8 0.7
2010 110.1 113.2 113.8 112.7| Q1-12 114.5 116.6 116.2 114.3 Dec-10 3.1 2.8 0.7 0.6
2011 109.6 112.4 116.7 115.3| Q2-12 115.5 117.1 115.5 113.8 Jan-11 1.3 1.0 1.1 1.0
Feb-11 -2.0 -2.1 0.0 0.0
140 Canada - REER (HICP/CPI) Mar-11 13 07 1.0 1.1
Apr-11 -1.3 -1.1 1.3 1.2
May-11 0.3 0.2 -0.8 -0.8
120 | Jun-11 -1.9 -1.6 -1.6 -1.7
Jul-11 3.6 3.5 2.3 2.2
Aug-11[  -3.1 3.2 2.7 -2.6
Sep-11 1.8 1.7 -1.2 -1.2
100 1 Oct-11 -1.4 -1.4 -1.4 -1.4
Nov-11 0.6 0.4 -0.1 -0.2
vs EAL7 Dec-11 2.2 1.9 0.2 0.1
go Y YT ™A AL vs EU27 || Jan-12 4.2 3.8 1.2 11
vs 1C36 Feb-12[  -1.3 -1.3 1.0 1.1
..... vs gra1 Mar-12|  -0.1 0.1 0.4 0.3
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.5 0.2 0.2 0.3
May-12 1.2 0.9 -1.3 -1.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 00 01 16 15
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Canada - REER (PGDP)
140

CA vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 91.1 90.7 80.8| Q2-09 96.7 100.4 102.5
2000 108.2 105.9 83.1| Q3-09 97.5 100.7 107.3 || 1201
2001 105.5 104.1 79.7| Q4-09 98.4 102.2 111.1
2002 97.4 96.3 779| Qi-10 107.6 111.0 114.6
2003 92.4 92.9 87.0| Q2-10 119.9 122.6 118.7 || 00
2004 91.8 91.8 929| Q3-10 118.0 119.9 117.5
2005 100.0 100.0 100.0| Q4-10 116.1 118.4 120.0
2006 107.0 106.5 106.7| Q1-11 119.6 121.6 1238 so - N~/ - - - - vs EAL7
2007 104.8 104.2 112.1| Q2-11 116.8 1195 125.9 vs EU27
2008 101.3 102.8 113.8| Q3-11 118.9 121.6 125.7 vs IC36
2009 97.0 100.8 1045| Q4-11 120.8 123.2 wofl ol oo
2010 115.3 117.9 1175 Q1-12 1285 130.1 1275 o5 97 99 ol 03 05 07 09 11
2011 119.1 1215 124.4| Q2-12 131.7 132.7 128.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Canada - REER (PX)
CA vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 915 90.6 82.9| Q2-09 93.8 95.8 9ol |
2000 108.2 105.7 87.3| Q3-09 93.6 95.1 103.0
2001 107.2 105.8 85.8| Q4-09 94.3 96.4 106.4
2002 98.8 97.7 83.2| Qi-10 103.1 104.8 109.5
2003 92.8 92.9 89.1| Q2-10 114.4 115.4 112.4
2004 92.4 92.3 93.8| Q3-10 110.8 111.3 109.0
2005 100.0 100.0 100.0| Q4-10 106.2 107.1 108.0
2006 104.1 103.8 103.8| Qi-11 106.1 106.5 107.6 vs EALT
2007 100.4 100.3 106.3| Q2-11 100.5 1015 106.0 vs EUZ7
2008 102.2 103.1 111.9| Q3-11 99.9 100.9 103.2 s 1C36
2009 94.0 96.1 100.8| Q4-11 100.1 100.7 o6 (ol o
2010 108.5 109.6 109.6 | Q1-12 105.7 105.7 102.7
2011 101.6 102.3 103.9| Q2-12 108.3 107.8 103.5 95 97 99 01 0305 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Canada - REER (ULCE)
CA vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 91.6 91.9 80.9| Q2-09 98.2 102.0 w73l ol oo Al
2000 107.3 105.3 81.0| Q3-09 99.4 102.7 113.3
2001 105.7 104.1 78.4| Q4-09 100.4 104.3 1175
2002 97.9 96.8 775| Q1-10 109.6 113.0 120.9
2003 92.3 93.0 86.2| Q2-10 121.8 124.4 1244 100 +--—--—f-A---f---NF 1
2004 91.9 92.0 92.7| Q3-10 119.4 121.3 122.4
2005 100.0 100.0 100.0| Q4-10 117.0 119.4 124.4 )
2006 109.2 108.6 108.2| Qi-11 120.0 1221 127.6| 8o L vs EAL7 | |
2007 108.4 107.3 114.3| Q2-11 116.5 119.2 128.9 vs EU27
2008 101.8 103.3 114.2| Q3-11 117.4 120.2 127.5 vs IC36
2009 98.7 102.5 1095| Q4-11 117.9 120.3 33l ol T
2010 116.9 119.5 122.9| Q1-12 123.8 1255 126.1
2011 1181 1205  1266| Q212 1254 1265 1256 %7 99 0t 03 05 0709l
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 140 Canada - REER (ULCM)
CA vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 83.8 83.6 66.6 | Q2-09 91.2 96.7 006 01 e ll
2000 95.0 92.8 63.9| Q3-09 92.2 97.4 116.0
2001 98.0 96.0 64.2| Q4-09 94,5 100.3 120.6
2002 92.5 91.0 67.6| Q1-10 105.5 110.9 124.4
2003 89.9 90.2 78.1| Q2-10 120.0 124.8 128.4| 100+~~~ g~ f - NS -~
2004 91.7 92.0 91.3| Q3-10 119.7 123.6 126.6
2005 100.0 100.0 100.0| Q4-10 118.2 122.6 128.8
2006 111.0 110.7 1100| Q1-11 121.3 125.6 1322 oM - __ vs EAL7 | |
2007 111.5 110.0 119.4| Q2-11 1175 1225 1335 vs EU27
2008 102.0 104.0 1176 Q3-11 118.2 123.4 132.0 vs IC36
2009 92.3 97.8 112.0| Q4-11 118.6 123.4 wrrf YN T
2010 115.7 120.4 126.8| Q1-12 1245 128.8 130.6
2011 1189 1237 131.1] Q212 1263 1299  1300f % % 99 0t 03 05 07 09
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Australia - AUD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
AU vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 98.8 97.9 91.2 90.5| Q2-09 91.0 95.1 95.5 96.3 Jan-10 3.6 3.2 2.3 1.6
2000 102.7 100.2 85.0 83.6| Q3-09 95.0 99.0 100.7 102.3 Feb-10 1.2 1.0 -1.8 -2.1
2001 94.2 92.7 80.7 79.5] Q4-09 100.4 105.1 106.6 108.6 Mar-10 3.7 4.0 3.3 2.9
2002 94.0 92.6 84.1 82.8| Q1-10 106.5 1111 108.6 109.3 Apr-10 2.9 2.4 2.9 2.2
2003 94.0 94.2 91.5 91.7| Q2-10 113.2 117.3 109.5 108.7 May-10 0.2 0.0 -4.5 -4.8
2004 96.7 96.6 96.6 98.0| Q3-10 114.2 117.8 108.1 108.7 Jun-10 0.9 0.4 -1.7 -1.6
2005 100.0 100.0 100.0 100.0 | Q4-10 118.6 122.8 114.2 1155 Jul-10 -1.9 -1.8 -0.5 0.5
2006 97.9 97.9 101.1 99.3| Q1-11 119.9 123.8 115.7 116.6 Aug-10 1.7 1.5 1.3 1.7
2007 99.8 99.7 108.6 106.3| Q2-11 120.3 124.8 119.7 120.8 Sep-10 2.8 3.0 3.2 3.3
2008 93.9 96.0 103.1 1029 Q3-11 121.2 125.9 116.5 118.0 Oct-10 -1.6 -1.0 14 2.2
2009 92.1 96.4 95.7 97.0| Q4-11 122.5 127.0 114.4 115.2 Nov-10 2.6 2.2 1.4 11
2010 113.0 1171 109.4 109.9| Q1-12 131.3 135.4 120.9 120.5 Dec-10 3.8 3.6 2.0 15
2011 121.0 125.3 115.8 117.0| Q2-12 128.4 132.0 117.0 116.6 Jan-11 -0.8 -0.9 -0.6 -0.8
. Feb-11 -1.0 -1.0 0.5 0.8
140 Australia - NEER Mar-11] -22  -19 08  -04
vs EA17 Apr-11 1.4 1.6 4.2 3.8
1304~~~ —— VSEU27 |- —— === == === = = = = = =~~~ — — - May-11 1.7 1.6 0.1 0.3
vs IC36 Jun-11 -1.0 -0.8 1.2 1.1
120 1 Jul-11 2.4 2.4 1.0 0.9
Aug-11 -2.9 -3.0 -3.7 -3.2
110 Sep-11 1.4 1.4 -1.2 -1.4
Oct-11 -0.5 -0.5 -0.7 -0.6
1001 Nov-11 0.8 0.7 0.6 0.0
Dec-11 3.2 29 1.3 0.9
901 Jan-12| 48 45 25 23
50 | Feb-12 0.6 0.6 2.8 2.6
Mar-12 -1.7 -1.7 0.3 -0.4
70 - Apr-12|  -14 16 22 20
9 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12|  -0.8 -1.0 3.4 3.1
Jun-12 2.2 2.2 0.5 0.7
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
AU vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 92.5 91.2 82.3 82.8| Q2-09 94.4 98.0 100.7 99.5 Jan-10 4.7 4.2 2.7 1.9
2000 98.3 95.6 78.7 78.5| Q3-09 99.8 103.1 107.1 106.4 Feb-10 1.0 0.8 -1.7 -2.2
2001 91.9 90.1 76.8 76.5| Q4-09 105.6 109.6 114.0 113.4 Mar-10 3.1 3.4 3.1 2.8
2002 92.4 90.8 814 81.1]| Q1-10 112.9 116.5 116.9 1145 Apr-10 2.8 2.3 2.9 2.0
2003 93.0 93.2 89.7 90.8| Q2-10 119.5 122.5 118.0 114.0 May-10 0.3 0.1 -4.3 -4.6
2004 96.1 96.0 95.6 97.3| Q3-10 121.4 123.9 117.5 114.3 Jun-10 1.2 0.7 -1.3 -1.3
2005 100.0 100.0 100.0 100.0| Q4-10 125.8 128.7 124.0 120.7 Jul-10 -1.2 -1.2 0.1 0.6
2006 99.4 99.2 102.9 1009 | Q1-11 128.3 130.8 126.9 122.7 Aug-10 1.6 1.3 1.2 1.6
2007 101.5 101.2 111.4 108.1| Q2-11 128.2 131.3 131.3 127.0 Sep-10 2.7 29 3.1 3.2
2008 96.6 98.4 107.3 105.1| Q3-11 130.0 133.1 128.5 123.7 Oct-10 -1.8 -1.2 1.1 1.6
2009 96.2 99.9 101.6 100.6 | Q4-11 130.2 133.2 125.9 120.6 Nov-10 2.7 2.3 1.7 1.0
2010 119.8 122.7 118.3 115.1| Q1-12 139.4 141.8 132.9 125.9 Dec-10 3.6 3.4 2.3 1.9
2011 129.2 132.0 127.3 122.7| Q2-12 135.8 137.7 128.7 122.1 Jan-11 0.5 0.2 0.1 -0.3
. Feb-11 -1.1 -1.2 0.8 0.8
150 Australia - REER (HICP/CPI) Mar-11 2.9 24 1.0 05
VS EAL? Apr-11 1.2 1.4 41 3.7
L wsEU27| T T T T T 3 May-11] 1.9 18 0.1 0.3
130 4 Vs IC36 Jun-11 -0.7 -0.5 -0.8 -1.1
Jul-11 3.0 29 1.3 0.6
120 - Aug-11 -3.1 -3.1 -3.8 -3.1
Sep-11 1.0 1.0 -1.3 -1.3
110 1 Oct-11 -0.8 -0.7 -0.8 -0.9
100 | Nov-11 0.7 0.6 0.7 0.0
Dec-11 2.7 2.5 1.2 0.8
90 A Jan-12 5.7 5.3 2.7 2.3
Feb-12 0.0 0.0 2.6 2.7
801 Mar-12[  -2.4 2.4 -0.1 -0.8
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -1.5 -1.7 -2.3 -2.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12 05 0.7 3.0 2.8
Jun-12 2.5 2.6 1.1 1.2
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Australia - REER (PGDP)
140

AU vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 88.7 88.3 78.2| Q2-09 100.5 104.0 o7l oL |
2000 95.1 93.3 75.4| Q3-09 102.9 105.9 110.9
2001 87.9 86.8 72.8| Q4-09 105.2 108.8 114.1
2002 87.9 86.9 77.1| Q1-10 107.7 110.7 1125
2003 88.9 89.4 85.8| Q2-10 111.0 113.2 110.4 || 100 -
2004 93.7 93.7 93.2| Q3-10 110.0 111.6 107.4
2005 100.0 100.0 100.0| Q4-10 113.8 115.9 113.4
2006 101.3 100.9 1049 Q1-11 115.8 117.5 115.7( s0 /- NUps --2/----- vs EAL7 |
2007 105.5 104.9 116.0| Q2-11 117.0 119.4 121.0 vs EU27
2008 102.5 103.8 1141 Q3-11 118.4 120.7 1185 vs IC36
2009 100.1 103.5 105.8| Q4-11 119.3 121.5 w4l gt
2010 110.6 112.8 110.3| Q1-12 127.0 128.6 122.6 95 o7 99 o1 03 05 07 09 11
2011 117.6 119.7 117.2| Q2-12 123.2 124.3 118.1
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 180 Australia - REER (PX)
AU vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 |l 10 weEW2?|
1999 77.2 76.5 70.1| Q2-09 105.4 107.4 111.9 vs IC36
2000 87.5 85.6 72.9| Q3-09 107.2 108.7 115.7
2001 80.0 79.0 68.6| Q4-09 112.1 114.2 121.7
2002 78.3 775 70.6| Q1-10 119.7 121.4 124.9
2003 75.9 76.0 744| Q2-10 129.6 130.7 128.3
2004 86.0 85.9 86.3| Q3-10 134.5 135.1 130.7
2005 100.0 100.0 100.0| Q4-10 144.5 145.7 1435
2006 101.7 101.4 1036 Q1-11 151.1 151.8 151.1
2007 106.5 106.5 1138 Q2-11 155.5 156.9 161.3
2008 116.6 117.6 1258 Q3-11 158.6 160.0 159.8
2009 106.0 108.1 111.9| Q4-11 159.7 160.9 157.0
2010 131.7 132.9 131.0| Q1-12 168.9 169.2 164.2
2011 156.1 157.3 156.4| Q2-12 162.0 161.8 156.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 160 Australia - REER (ULCE)
AU vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 90.7 91.1 78.7 Q2-09 94.8 98.0 102.8 || 140 17 vsIC36 |~ T T T T T T T T T T 1
2000 96.9 95.3 75.6| Q3-09 98.7 101.5 108.7
2001 87.5 86.4 71.4| Q4-09 104.7 108.1 116.2
2002 87.4 86.5 76.1| Q1-10 112.1 115.1 119.8
2003 87.2 87.9 84.2| Q2-10 120.5 122.9 122.2
2004 93.5 93.7 93.4| Q3-10 122.9 124.7 121.8
2005 100.0 100.0 100.0| Q4-10 128.8 131.1 129.6
2006 102.2 101.6 105.3| Q1-11 131.2 133.3 131.9
2007 107.1 106.0 117.2| Q2-11 132.6 135.3 137.1
2008 101.4 102.5 112.8| Q3-11 1345 137.4 134.4
2009 96.2 99.4 1036 Q4-11 136.8 139.6 133.1
2010 120.9 123.2 1226 Q1-12 147.7 149.8 142.1
2011 133.8 136.3 133.2| Q2-12 145.4 147.0 139.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 160 Australia - REER (ULCM)
AU vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 vs EU27
1999 82.1 82.0 70.8| Q2-09 89.9 94.7 100.7 || 140 - {=—vsIC36 |-~~~ ~ -~~~ -~~~ /3 1
2000 88.9 87.0 68.7| Q3-09 93.2 97.9 105.4
2001 79.9 78.5 62.9| Q4-09 100.3 105.8 113.0
2002 81.8 80.7 69.2| Q1-10 110.3 115.4 117.8
2003 81.7 82.1 77.3| Q2-10 121.8 126.3 121.8
2004 91.5 91.9 90.8| Q3-10 126.5 130.4 122.4
2005 100.0 100.0 100.0| Q4-10 133.6 138.3 130.7
2006 104.2 104.0 106.0| Q1-11 136.3 140.7 132.9
2007 108.5 107.1 117.0| Q2-11 137.3 142.6 137.9
2008 103.9 105.4 116.7| Q3-11 138.8 144.4 134.8
2009 91.8 96.7 101.5| Q4-11 141.1 146.6 133.4
2010 122.7 127.2 122.3| Q1-12 152.3 157.4 1425
2011 138.2 143.4 133.7| Q2-12 150.3 154.7 139.7
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New Zealand - NZD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
NZ vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 87.6 87.0 81.3 80.5| Q2-09 78.2 82.1 83.2 83.5| Jan-10 3.7 3.3 1.9 15
2000 87.1 85.0 73.4 72.3| Q3-09 83.2 87.0 88.6 89.5 Feb-10 0.2 0.0 -2.1 -2.4
2001 82.9 815 72.4 713 Q4-09 86.9 915 92.0 93.2 Mar-10 1.6 1.9 0.5 0.3
2002 86.8 85.4 78.6 776 Q1-10 90.4 94.7 91.6 92.1| Apr-10 2.6 21 1.6 1.3
2003 90.9 91.1 89.3 89.3| Q2-10 97.2 101.1 93.6 93.3 May-10 4.4 4.2 1.3 0.9
2004 94.3 94.3 94.8 95.6 | Q3-10 98.2 1017 93.5 93.8| Jun-10 1.9 14 0.0 0.1
2005 100.0 100.0 100.0 100.0| Q4-10 985 1024 94.3 95.1 Jul-10 -1.4 -1.3 0.2 0.9
2006 91.3 91.2 93.1 92.1] Q1-11 97.7 101.3 93.3 94.0 Aug-10 -0.7 -1.0 -1.4 -1.1
2007 94.8 94.7 100.4 99.4| Q2-11 98.0 102.1 95.7 96.6 Sep-10 0.6 0.8 0.3 0.4
2008 85.2 87.3 92.8 92.8| Q3-11 1040 108.4 99.5 100.5 Oct-10 -3.0 -2.4 -0.4 0.1
2009 79.9 83.9 85.0 85.6| Q4-11 101.7 105.9 95.2 95.8 Nov-10 4.5 4.2 3.1 29
2010 96.0 99.8 93.3 93.6| Q1-12 110.1 114.0 100.3 100.4 Dec-10 0.6 0.5 -15 -1.8
2011 100.3  104.3 95.8 96.7| Q2-12 108.7  112.2 98.7 98.7] Jan-11 0.9 0.8 1.3 1.2
Feb-11 -2.8 -2.8 -1.6 -1.4
120 New Zealand - NEER Mar-11| -50  -47 36  -33
vs EA17 Apr-11 3.0 3.2 4.5 4.5
110 4 vs EU27 May-11 1.7 1.6 0.4 0.5
Vs 1C36 Jun-11 2.0 2.2 2.3 2.3
Jul-11 4.7 4.7 3.3 3.2
Aug-11 -1.3 -1.4 -0.9 -0.7
Sep-11 1.0 1.0 -1.0 -1.2
Oct-11 -2.5 -2.4 -2.5 -2.4
Nov-11 -1.3 -1.4 -1.8 2.1
Dec-11 2.8 2.6 0.8 0.6
Jan-12 6.0 5.7 3.4 3.3
Feb-12 1.8 1.8 3.0 3.0
Mar-12 -1.6 -1.6 -0.2 -0.6
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.1 -0.1 -0.1 0.0
May-12 -2.7 -2.9 -4.1 -4.1
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 30 30 14 16
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
Nz vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 86.0 84.7 79.0 79.1| Q2-09 80.9 84.4 85.9 85.2| Jan-10 4.7 4.1 2.1 1.7
2000 85.8 83.2 71.5 71.1| Q3-09 87.5 90.7 92.4 92.0 Feb-10 -0.2 -0.4 -2.2 -2.6
2001 81.8 80.0 70.7 70.2| Q4-09 90.9 94.8 95.6 95.3 Mar-10 0.8 1.2 0.1 0.0
2002 85.9 84.4 77.6 77.2| Q1-10 94.8 98.1 95.1 94.0| Apr-10 2.3 1.8 1.4 1.0
2003 89.8 89.9 88.0 88.5| Q2-10 101.0 103.9 96.6 94.7 May-10 4.3 4.1 1.3 0.9
2004 93.4 93.4 93.9 949| Q3-10 103.2 105.7 97.5 95.9 Jun-10 2.1 1.6 0.2 0.1
2005 100.0 100.0 100.0 100.0| Q4-10 105.2 108.0 100.2 98.7 Jul-10 -0.8 -0.7 0.7 1.0
2006 92.5 92.4 94.0 93.0|] Q1-11 104.5 106.9 99.1 97.2 Aug-10 -0.5 -0.7 -1.0 -0.7
2007 96.3 96.1 101.9 100.2 | Q2-11 104.5 107.4 101.5 99.7 Sep-10 1.3 1.5 1.0 1.2
2008 87.2 89.1 94.7 93.6| Q3-11 111.3 114.4 105.7 103.5 Oct-10 -2.3 -1.7 0.3 0.7
2009 83.2 86.8 88.1 87.5| Q4-11 107.6 1104  100.6 98.1| Nov-10 52 4.8 3.8 3.4
2010 101.0 103.8 97.3 95.7| Q1-12 116.1 118.5 105.6 102.4 Dec-10 0.3 0.1 -1.5 -1.8
2011 106.9 109.7 101.6 99.5| Q2-12 113.8 115.8 103.6 100.5 Jan-11 1.7 1.4 1.3 1.0
o New Zealand - REER (HICP/CPI) ;Zt;ﬂ _g:g _g:g _;:g _;:g
vs EAL7 Apr-11 2.9 3.1 45 45
Mmoo vsEU27| _ May-11 2.1 2.0 0.6 0.7
s 1036 Jun-11 2.3 26 26 2.3
wl AN\ |- P Y. U . G ) 3 Jul-11 5.2 5.1 35 3.0
Aug-11 -1.6 -1.7 -1.1 -0.8
Sep-11 0.4 0.4 -1.3 -1.4
90 1 Oct-11 -2.9 -2.8 -2.7 -2.8
Nov-11 -1.5 -1.6 -1.8 -2.2
80 A Dec-11 2.4 2.2 0.7 0.5
Jan-12 6.9 6.5 3.5 3.2
70 4 Feb-12 1.1 1.1 2.7 2.9
Mar-12 -2.5 -2.4 -0.7 -1.1
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.2 -0.4 -0.2 -0.1
May-12 -2.5 -2.7 -3.9 -3.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 32 33 17 18
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

o New Zealand - REER (PGDP)

Nz vs (the rest of) vs (the rest of) v EAL7
EA17 EU27 IC36 EA17 EU27 icse o wevorl ]
1999 84.4 84.0 77.9| Q2-09 85.8 89.2 89.7
2000 85.4 83.5 712| Q3-09 89.5 925 94.0 Vs 1C36
2001 82.3 81.2 716 | Q4-09 89.9 93.4 94.7 | 1007
2002 84.3 83.3 76.8| Q1-10 89.3 92.1 90.9
2003 88.9 89.3 88.0| Q2-10 92.0 94.2 89.7 901
2004 93.7 93.7 94.6| Q3-10 90.5 92.2 87.6
2005 100.0 100.0 100.0| Q4-10 89.8 91.8 87.6] 8o
2006 93.6 93.2 94.6| Q1-11 88.9 90.6 86.4
2007 99.6 99.0 104.4| Q2-11 89.1 91.1 88.3( 70
2008 91.0 92.4 97.5| Q3-11 93.5 95.7 90.8
2009 86.0 89.3 90.2| Q4-11 89.5 91.4 85.2| 4o e
2010 90.4 92.5 88.9 Q1-12 94.3 95.8 87.5 95 97 99 01 03 05 07 09 11
2011 90.2 92.1 87.6| Q2-12 90.5 91.5 84.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 New Zealand - REER (PX)
Nz vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 [l 150 - vsev2r|  AM ]
1999 88.3 87.5 85.9| Q2-09 88.7 90.5 914 vs IC36
2000 97.6 95.4 86.6| Q3-09 94.1 95.6 98.0
2001 94.7 93.4 87.0| Q4-09 100.2 1023 1041 ]
2002 89.9 88.9 86.1| Q1-10 107.2 109.0 106.6
2003 90.3 90.4 93.6| Q2-10 118.6 119.8 111.6 || 100 1
2004 95.1 95.0 98.3| Q3-10 121.9 122.6 112.7
2005 100.0 100.0 100.0| Q4-10 122.6 123.7 1132(| 0N -N-da s AN -V ----1
2006 95.5 95.3 95.9| Qi-11 120.5 121.2 110.3
2007 101.3 101.2 1045 Q2-11 118.8 120.1 110.6 || g0 4
2008 101.6 102.6 103.9| Q3-11 123.3 124.6 112.4
2009 91.4 93.4 94.4| Q411 117.7 118.8 1053 4o s
2010 117.4 118.6 1109 Q1-12 124.4 124.9 108.7 95 o7 99 o1 03 05 07 09 11
2011 120.0 121.1 109.5| Q2-12 120.1 120.1 105.2
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 130 New Zealand - REER (ULCE)
Nz vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 1IC36 | 120 - VSEU27f——————————————-|F
1999 79.9 80.2 725| Q2-09 81.6 84.7 87.4 vs IC36
2000 79.0 775 64.7| Q3-09 86.5 89.3 93.2 [ 120 1
2001 75.9 74.8 65.1| Q4-09 90.6 94.0 97.1
2002 79.4 785 71.8| Q1-10 94.9 97.9 97.3 || 2001
2003 84.0 84.6 83.3| Q2-10 103.1 105.5 100.1
2004 90.9 91.1 92.0| Q3-10 105.4 107.3 100.8( %0
2005 100.0 100.0 100.0| Q4-10 106.9 109.2 1025\ |
2006 94.9 94.4 95.6| Q1-11 107.3 109.3 102.2
2007 99.9 98.9 104.0| Q2-11 108.6 111.2 1054 o |
2008 91.2 92.4 98.0| Q3-11 116.0 118.9 110.2
2009 83.4 86.6 89.5| Q4-11 114.0 116.6 105.8 | 4o
2010 102.5 104.8 100.1| Q1-12 123.7 125.8 111.7 95
2011 111.4 113.9 105.7| Q2-12 122.3 124.0 110.1
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 2005 = 100) (index 2005 = 100) 40 New Zealand - REER (ULCM)
Nz vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 || 130T N 2
1999 72.3 72.1 65.6| Q2-09 77.3 81.9 86.9 | 120 - T |
2000 73.2 71.4 59.7| Q3-09 81.9 86.5 92.4
2001 735 721 61.8| Q4-09 87.1 92.4 96.7 [| 1197
2002 735 72.4 65.4| Q1-10 935 98.3 97.6 || 100 |
2003 80.5 80.8 79.1| Q2-10 104.0 108.4 o2 |
2004 89.1 89.5 90.0| Q3-10 108.1 112.0 102.5
2005 100.0 100.0 100.0| Q4-10 110.6 115.0 104.5| 80
2006 97.4 97.1 97.0| Qi-11 111.0 115.2 1042 |
2007 104.8 103.4 108.3| Q2-11 112.1 117.1 107.5
2008 93.2 94.9 100.7| Q3-11 1195 124.9 112.2 || 60
2009 79.6 84.4 89.0| Q4-11 117.3 122.5 1077 B
2010 103.8 108.2 101.4| Q1-12 127.3 132.2 113.7 o5 97 99 o1 03 05 07 09 11
2011 114.8 119.7 107.6| Q2-12 126.0 130.3 112.2
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Mexico - MXN
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
MX vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 133.0 131.9 116.2 115.8| Q2-09 74.6 78.1 81.0 80.8 Jan-10 2.7 2.3 0.5 0.5
2000 155.3 151.6 118.7 118.2 | Q3-09 71.4 74.5 80.6 80.3 Feb-10 3.2 3.0 -0.6 -0.6
2001 162.1 159.3 121.1 1209 | Q4-09 70.1 73.6 81.2 80.8 Mar-10 3.8 4.2 2.9 2.8
2002 148.8 146.4 116.8 116.9| Q1-10 76.6 80.0 83.5 83.1 Apr-10 4.0 35 2.9 2.8
2003 111.2 111.5 102.6 102.8 | Q2-10 84.8 87.9 85.7 85.1 May-10 2.6 2.3 -3.1 -3.1
2004 96.6 96.6 96.8 97.1] Q3-10 81.9 84.6 83.7 83.2 Jun-10 2.9 2.3 0.2 0.2
2005 100.0 100.0 100.0 100.0 | Q4-10 80.4 834 85.8 85.3 Jul-10 -5.1 -5.0 -1.3 -1.3
2006 99.1 99.0 99.8 99.5| Q1-11 82.1 84.9 87.9 87.3 Aug-10 -0.5 -0.8 0.2 0.2
2007 90.5 90.4 98.5 98.0|] Q2-11 80.2 83.4 89.8 89.2 Sep-10 -1.7 -1.4 -0.6 -0.6
2008 83.2 85.1 96.0 955] Q3-11 77.9 81.0 85.7 85.1 Oct-10 -3.2 -2.5 2.2 2.2
2009 72.1 75.6 79.7 79.5| Q4-11 73.7 76.4 77.9 77.4 Nov-10 2.7 2.3 1.0 1.0
2010 80.9 83.9 84.8 84.3| Q1-12 79.5 82.1 82.0 81.3 Dec-10 2.8 2.6 -0.2 -0.3
2011 78.4 81.3 85.3 84.8| Q2-12 78.0 80.1 78.8 78.4 Jan-11 1.2 1.0 2.0 1.9
. Feb-11 -1.7 -1.8 0.2 0.2
180 Mexico - NEER Mar-11| -20  -16 0.2 0.2
vs EA17 Apr-11 -0.7 -0.4 2.1 2.0
160 | vs EU27 | May-11 1.2 1.1 0.6 0.6
vs IC36 Jun-11 -1.6 1.4 1.4 -1.4
..... Jul-11 2.1 2.0 1.1 1.0
140 1 Aug-11| 51 52  -46  -45
Sep-11 -2.2 -2.2 -5.6 -5.5
1201 Oct-11| -2.6 2.6 2.9 2.9
Nov-11 -0.7 -0.9 -1.6 -1.7
100 F---~-—~"~"~"~"~"“"“"“"“"“"“"“"“"“"“"“"“""Nwaao NN~ Dec-11 25 2.2 -0.1 -0.1
Jan-12 4.6 4.3 2.5 2.4
804 -] - Feb-12 2.4 2.3 4.6 45
Mar-12 0.5 0.5 0.5 0.6
60 : : : : : : : : : : : : : : : : : Apr-12 -2.1 -2.3 -2.5 -2.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 May-12|  -14 -1.6 -3.9 -3.7
Jun-12 -0.2 -0.2 -1.9 -1.8
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
MX vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 108.6 107.0 97.2 97.1] Q2-09 82.0 85.3 88.0 87.5 Jan-10 4.6 4.0 14 1.3
2000 135.9 131.9 105.3 105.1| Q3-09 79.2 81.9 87.6 87.0 Feb-10 3.3 3.0 -0.1 -0.1
2001 147.2 144.1 111.3 111.3 | Q4-09 78.5 81.6 89.2 88.4 Mar-10 3.7 4.2 3.2 3.1
2002 138.8 136.3 110.9 111.2| Q1-10 87.5 90.4 93.3 92.4 Apr-10 35 2.9 2.3 2.2
2003 106.4 106.5 99.6 100.0 | Q2-10 95.8 98.2 95.1 94.0 May-10 1.8 1.6 -3.8 -3.8
2004 94.9 94.8 96.0 96.3| Q3-10 93.0 94.8 93.2 92.1 Jun-10 29 2.3 0.3 0.3
2005 100.0 100.0 100.0 100.0| Q4-10 92.3 94.5 96.9 95.7 Jul-10 -4.5 -4.5 -1.1 -11
2006 100.6 100.4 100.4 100.1| Q1-11 94.9 96.8 99.5 98.1 Aug-10 -0.6 -0.9 0.3 0.4
2007 93.5 93.3 100.3 99.8| Q2-11 91.2 93.5 99.8 98.3 Sep-10 -1.3 -1.0 -0.1 -0.2
2008 87.6 89.4 99.2 984 Q3-11 89.0 91.2 95.3 93.8 Oct-10 -2.8 -2.1 2.7 2.7
2009 79.8 83.0 86.8 86.3| Q4-11 85.1 87.0 88.3 87.0 Nov-10 35 3.0 1.8 1.8
2010 92.1 94.5 94.8 93.7| Q1-12 93.1 94.6 93.9 92.3 Dec-10 2.6 2.4 0.1 0.0
2011 90.0 92.1 95.8 94.3| Q2-12 89.9 91.1 89.3 88.0 Jan-11 2.3 2.0 2.1 2.0
. Feb-11 -2.1 -2.1 0.1 0.1
160 Mexico - REER (HICP/CPI) Mar-11 28 23 06 05
vs EAL7 Apr-11 -1.1 -0.9 15 14
140 L - vs EU27 May-11 0.5 0.4 -0.6 -0.6
vs IC36 Jun-11 -1.6 -1.3 -1.2 -1.3
..... Jul-11 29 2.8 15 1.4
120 4 Aug-11| 52 53  -47  -46
Sep-11 -2.4 -2.5 -5.6 -5.4
100 - ------ Oct-11 -2.3 -2.2 -2.2 -2.2
Nov-11 0.3 0.1 -0.5 -0.6
80 A Dec-11 3.0 2.7 0.9 0.9
Jan-12 6.1 5.7 29 2.8
ooV ] Feb-12 1.7 1.8 43 43
Mar-12 -0.4 -0.3 -0.1 -0.1
40 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -2.7 -3.0 -3.1 -3.0
95 9 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 11 12 May-12 -1.6 -18 -4.0 -3.9
Jun-12 0.3 0.3 -1.5 -1.4
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3. Relative price indicators, based on GDP deflator

Annual data
(index 2005 = 100)

Quarterly data
(index 2005 = 100)

Mexico - REER (PGDP)
150

MX vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 IC36
1999 95.5 95.0 85.1| Q2-09 87.8 90.8 92.5 || 230
2000 123.3 120.7 954 | Q3-09 84.6 87.2 92.7
2001 132.8 131.1 100.8| Q4-09 83.8 86.7 041l |
2002 127.4 125.8 102.4| Q1-10 92.3 94.9 97.5
2003 101.3 101.8 95.6| Q2-10 103.1 105.1 100.8
2004 94.2 94.3 95.7| Q3-10 100.5 101.9 99.1 o0
2005 100.0 100.0 100.0| Q4-10 99.6 101.3 102.3
2006 104.1 103.7 1035 Q1-11 102.7 104.2 105.6 vs EAL7
2007 98.4 97.8 104.9| Q2-11 101.7 103.7 109.1] 70 vs EU27 [ ]
2008 94.8 96.1 106.4| Q3-11 100.5 102.5 105.6 vs IC36
2009 85.2 88.2 91.3| Q4-11 96.9 98.6 o8l o
2010 98.8 100.8 100.1| Q1-12 106.8 108.0 105.0 95 o7 99 o1 03 05 07 09 11
2011 100.5 102.2 104.6| Q2-12 106.9 107.6 103.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 140 Mexico - REER (PX)
MX vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 1C36 | 130 | vs EU27
1999 109.7 108.7 100.0| Q2-09 94.5 96.3 99.5 Vs IC36
2000 127.8 124.9 103.6 | Q3-09 91.9 93.2 101.1 || 120 1
2001 128.8 127.1 103.4| Q4-09 89.6 91.4 101.1
2002 122.8 121.4 103.7| Q1-10 95.8 97.3 101.3 || 110 A
2003 103.4 103.5 995| Q2-10 103.5 104.3 100.7
2004 95.6 95.5 97.2| Q3-10 98.1 98.5 95.9 |[ 100 1
2005 100.0 100.0 100.0| Q4-10 95.4 96.1 96.7
2006 101.4 101.1 1009 | Q1-11 97.3 97.6 985 %07
2007 94.1 94.0 995| Q2-11 95.6 96.4 1008 |
2008 91.1 91.8 99.7| Q3-11 93.8 94.6 97.0
2009 91.0 92.8 97.6| Q4-11 89.9 90.4 89.3
2010 98.1 99.0 98.8| Q1-12 98.5 98.5 95.5 o5
2011 94.0 94.7 96.5| Q2-12 97.9 97.5 93.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 170 Mexico - REER (ULCE)
MX vs (the rest of) vs (the rest of) vs EAL7
EA17 EU27 IC36 EA17 EU27 IC36 |l 4ol oo g vs EU27 | |
1999 97.4 97.7 86.6| Q2-09 83.9 86.8 91.0 vs IC36
2000 126.5 124.2 96.3| Q3-09 80.8 83.3 oL6| |
2001 141.8 139.7 105.9| Q4-09 79.7 82.4 92.7
2002 136.5 134.9 108.8| Q1-10 87.1 89.5 95.2
2003 105.7 106.4 99.0| Q2-10 96.6 98.5 97.5 || 1101
2004 93.9 94.1 95.0| Q3-10 93.8 95.1 95.3
2005 100.0 100.0 100.0| Q4-10 92.9 94.6 98.2 | 90
2006 101.6 101.0 100.1| Q1-11 95.9 97.3 101.3
2007 95.4 94.4 100.0| Q2-11 94.7 96.6 104.4 70 |
2008 89.8 91.0 1004 | Q3-11 92.9 94.8 100.4
2009 81.2 84.1 89.7| Q4-11 88.4 90.0 sl ol
2010 92.6 94.4 96.7| Q1-12 95.9 97.1 97.0 95 o7 99 o1 03 05 07 09 11
2011 93.0 94.7 99.5| Q2-12 94.2 95.0 93.5
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 2005 = 100) (index 2005 = 100) 160 Mexico - REER (ULCM)
MX vs (the rest of) vs (the rest of)
EA17 EU27 IC36 EA17 EU27 136 flool N\ ]
1999 94.2 93.9 75.3| Q2-09 70.7 74.6 84.4
2000 127.6 124.7 86.6| Q3-09 67.4 70.8 84.3
2001 145.8 142.9 96.3| Q4-09 66.4 70.1 ga2| O Ty T
2002 134.8 132.7 99.3| Q1-10 73.1 76.6 85.3
2003 104.4 104.7 91.0| Q2-10 81.9 84.9 86.3[ 00 -----/-- A - VM-
2004 93.4 93.7 93.2| Q3-10 80.3 82.8 83.9
2005 100.0 100.0 100.0| Q4-10 80.1 82.8 86.4 s0
2006 100.2 99.9 98.8| Q1-11 82.9 85.6 89.4 vs EAL7
2007 94.0 92.8 100.3| Q2-11 82.1 85.3 26| oA Y ___ VSEU27| - _ __ ___|
2008 83.1 84.5 95.4| Q3-11 80.6 83.8 89.3 vsIC36
2009 68.4 72.2 82.7| Q411 76.7 79.6 818 o e
2010 78.8 81.7 85.6| Q1-12 83.2 85.8 86.3
2011 80.5 83.6 88.3| Q212 817 83.9 gaof 9 % 0 03 05 07 09 1L
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Russia - RUB

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
RU vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 1341 1335 1252 124.2| Q2-09 79.9 82.8 83.8 83.4| Jan-10 2.3 2.0 1.4 11
2000 135.6 133.1 121.5 119.8 | Q3-09 78.2 80.5 81.9 81.9 Feb-10 3.4 3.2 2.4 2.1
2001 134.9 132.9 124.0 122.1| Q4-09 80.5 83.1 84.7 84.8 Mar-10 3.0 3.1 2.8 25
2002 119.1 117.5 112.2 110.7 | Q1-10 84.7 86.9 87.4 86.9 Apr-10 25 2.1 1.9 1.6
2003 101.6 102.0 100.8 100.6 | Q2-10 91.2 93.1 92.0 90.7 May-10 2.7 2.7 1.4 0.9
2004 98.3 98.8 99.1 99.5| Q3-10 88.7 90.3 88.9 88.1| Jun-10 0.2 -0.1 -0.7 -0.8
2005 100.0 100.0 100.0 100.0| Q4-10 84.0 85.7 84.8 84.3 Jul-10 -2.9 -2.8 -2.3 -1.8
2006 103.0 102.8 103.8 103.2| Q1-11 87.6 89.1 88.6 87.9 Aug-10 0.2 -0.2 -0.2 -0.1
2007 100.2 99.8 102.2 101.8| Q2-11 87.0 88.9 89.2 88.7 Sep-10 -2.9 -2.8 -2.8 -2.7
2008 96.2 96.8 99.2 99.2| Q3-11 85.4 87.4 87.3 86.6 Oct-10 -4.4 -4.0 -3.2 -2.8
2009 79.4 82.1 83.2 83.0|] Q4-11 83.3 85.4 84.6 83.7 Nov-10 -0.3 -0.6 -0.8 -1.0
2010 87.1 89.1 88.3 87.4| Q1-12 88.6 90.3 88.9 87.6 Dec-10 3.7 3.6 3.1 2.7
2011 85.8 87.7 87.3 86.6 | 0Q2-12 88.0 89.4 87.8 86.5| Jan-11 15 1.3 1.6 15
. Feb-11 0.5 0.4 1.1 1.3
Russia - NEER Mar-11] 05 09 13 15
vs EA17 Apr-11 -1.9 -1.8 -11 -11
vs EU27 |~ May-11 1.5 1.4 1.1 11
vs IC36 Jun-11 0.7 0.5 0.5 0.6
vsgrl | Jul-11 1.2 1.2 0.9 0.7
Aug-11 -3.6 -3.5 -3.4 -3.2
Sep-11 -1.7 -1.5 -2.2 -2.4
************************************************* Oct-11 -2.3 -2.2 -2.2 -2.2
Nov-11 2.7 2.7 25 23
””””””””””””””””””””””””””””””””” Dec-11 0.9 0.7 0.2 0.0
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Jan-12 25 2.2 1.4 1.2
Feb-12 2.6 2.3 2.9 3.0
N~ Mar-12 1.7 1.6 2.1 2.0
o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.1 -0.2 -0.3 -0.2
May-12 -1.9 -2.0 -2.7 -2.7
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 39 39 aa 45
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
RU vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l

1999 63.4 63.8 63.0 62.4| Q2-09 1124 1147 1151 1142| Jan-10 4.8 4.1 3.3 29
2000 75.7 74.8 70.8 69.9| Q3-09 111.8 113.2 114.1 113.4 Feb-10 3.8 3.6 2.8 2.4
2001 89.1 88.1 84.1 82.9| Q4-09 114.9 116.7 117.6 117.2 Mar-10 2.7 29 2.7 2.6
2002 89.0 88.1 85.1 84.2| Q1-10 1242 1252 1242 122.8| Apr-10 2.4 2.0 1.8 15
2003 84.6 85.2 84.6 84.6| Q2-10 134.0 134.4 131.3 128.7 May-10 3.1 3.1 1.9 1.4
2004 89.0 89.6 90.0 90.5| Q3-10 132.5 132.3 129.0 126.6 Jun-10 0.7 0.3 -0.3 -0.4
2005 100.0 100.0 100.0 100.0| Q4-10 127.2 127.3 124.6 122.6 Jul-10 -2.1 -2.1 -1.6 -1.3
2006 110.7 110.4 111.0 1104 | Q1-11 137.3 136.8 134.6 132.1 Aug-10 0.4 0.1 0.1 0.3
2007 115.0 114.0 116.1 1154 | Q2-11 136.4 136.4 135.6 133.3 Sep-10 -2.3 -2.2 -2.3 -2.2
2008 122.1 121.7 123.6 123.0| Q3-11 134.2 1345 132.8 130.0 Oct-10 -4.2 -3.8 -3.1 -2.7
2009 112.0 114.1 114.4 113.6 | Q4-11 130.7 131.2 128.7 125.6 Nov-10 0.4 0.1 -0.1 -0.4
2010 129.4 129.9 127.2 125.0| Q1-12 140.4 139.9 136.2 111.2 Dec-10 4.2 4.1 3.8 3.5
2011 1345 134.7 132.7 129.9| Q2-12 139.6 138.9 135.0 110.7 Jan-11 4.6 4.1 4.2 4.0
. Feb-11 0.6 0.6 1.4 15
150 Russia - REER (HICP/CPI) Mar-11 01 05 10 13
Apr-11 -2.0 -1.9 -1.2 -1.2
May-11 2.0 1.8 1.3 1.4
130 1 Jun-11 -0.4 -0.2 -0.1 -0.3
Jul-11 1.6 15 1.2 0.7
ol o AN aeef WV Aug-11 -4.0 -4.0 -3.8 -3.6
Sep-11 -2.3 -2.1 -2.8 -2.8
Oct-11 -2.1 -2.0 -2.0 -2.1
oot - Vo AR Nov-11 31 3.0 2.9 2.6
vs EA17 Dec-11 1.1 0.9 0.5 0.3
vs EU27 Jan-12 3.6 3.1 2.1 1.8
worf--——---tVt2pgf ——"" """~ vsIC36 |~ Feb-12 2.2 2.0 2.7 2.9
----- vs gral Mar-12 1.1 1.2 1.9 1.8
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.2 -0.3 -0.4 -0.3
May-12 -1.3 -1.4 -2.1 -2.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 29 29 34 34
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China - CNY
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CN vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 115.4 114.5 105.4 105.0| Q2-09 109.5 114.3 115.7 119.2 Jan-10 24 2.0 1.0 0.7
2000 133.4 130.3 108.7 107.7 | Q3-09 104.2 108.3 111.4 1149 Feb-10 4.3 4.1 1.6 1.6
2001 1375 135.3 115.0 114.4 Q4-09 100.9 105.4 108.7 111.6 Mar-10 0.9 11 0.3 0.0
2002 130.5 128.6 114.0 113.7| Q1-10 107.7 112.1 111.6 114.0 Apr-10 1.2 0.8 0.7 0.4
2003 109.0 109.3 105.0 105.8| Q2-10 117.3 121.3 115.7 117.7 May-10 6.7 6.6 2.8 29
2004 99.1 99.1 99.0 100.2 | Q3-10 116.5 120.0 113.9 116.5 Jun-10 3.0 2.6 1.0 1.2
2005 100.0 100.0 100.0 100.0| Q4-10 1125 1162 1120 1148 Jul-10 -3.8 -3.8 -2.2 -1.8
2006 101.8 101.7 103.8 102.7 | Q1-11 113.1 116.6 112.7 115.3 Aug-10 -1.1 -1.4 -1.4 -1.4
2007 97.7 97.6 104.8 103.8| Q2-11 108.8 112.6 111.3 113.8 Sep-10 -0.6 -0.4 -0.2 -0.2
2008 99.9 101.8 109.2 1105| Q3-11 112.3 1164 1128 1156 Oct-10 -5.1 -4.5 -2.2 -2.0
2009 107.1 111.9 1135 117.3| Q4-11 119.1 123.3 116.9 120.4 Nov-10 2.0 1.7 1.0 1.0
2010 113.4 117.3 1135 116.0 | Q1-12 123.1 126.8 118.7 121.7 Dec-10 33 3.2 15 1.4
2011 113.2 117.1 113.6 116.5| Q2-12 125.5 128.8 119.9 123.3 Jan-11 -0.3 -0.4 0.1 -0.1
. Feb-11 -1.9 -1.9 -0.6 -0.5
150 China - NEER Mar-11| -22  -19 09  -08
vs EA17 Apr-11 -2.5 -2.3 -0.5 -0.8
140 + vs EU27 May-11 1.1 1.0 0.1 0.2
150 | vs IC36 Jun-11 0.0 0.2 0.1 0.1
Jul-11 1.1 1.1 0.2 0.0
120 1 Aug-11 0.3 0.2 0.2 0.6
Sep-11 4.6 4.7 2.5 3.0
110 + Oct-11 0.9 0.9 0.8 11
100 4 Nov-11 1.4 1.3 1.0 0.7
Dec-11 3.0 2.8 1.3 1.4
90 | Jan-12 2.4 2.1 0.5 0.4
X Feb-12 -2.2 -2.3 -0.8 -1.1
80 1 Mar-12 0.0 -0.1 1.0 0.8
70 ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.5 0.3 0.1 0.3
May-12 2.6 2.5 0.7 11
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 14 14 01 03
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
CN vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l
1999 122.4 1209 109.1 110.2| Q2-09 1124 1164 119.1 120.6| Jan-10 2.9 2.4 0.8 0.3
2000 138.7 135.1 110.6 111.1| Q3-09 108.5 111.8 116.0 117.4 Feb-10 4.5 4.3 2.1 2.0
2001 140.5 137.9 115.6 116.3 | Q4-09 105.1 108.8 113.3 114.1 Mar-10 -0.1 0.2 -0.3 -0.6
2002 129.4 1273 1122 113.0| Q1-10 1129 1161 116.7 116.8| Apr-10 1.3 0.8 0.9 0.5
2003 107.3 107.5 102.9 104.3| Q2-10 122.4 125.1 121.0 120.4 May-10 6.5 6.4 2.7 2.8
2004 99.3 99.3 99.1 100.7 | Q3-10 123.7 125.9 121.2 121.3 Jun-10 3.4 29 1.3 1.6
2005 100.0 100.0 100.0 100.0| Q4-10 120.5 122.9 120.4 120.5 Jul-10 -1.9 -1.9 -0.3 0.0
2006 101.2 101.1 103.1 101.8| Q1-11 121.8 123.7 121.6 121.1 Aug-10 -1.4 -1.6 -15 -1.5
2007 99.7 99.4 107.0 1054 | Q2-11 116.9 119.4 120.2 119.5 Sep-10 -1.2 -1.0 -0.8 -0.9
2008 104.6 106.2 114.3 11441 Q3-11 123.3 126.0 124.2 123.8 Oct-10 -4.3 -3.8 -1.5 -1.4
2009 111.0 1150 117.7 1194| Q411 129.7 1324 1283 128.4| Nov-10 3.3 29 2.3 23
2010 119.8 122.4 119.9 119.8| Q1-12 133.9 135.8 129.9 104.7 Dec-10 2.6 2.4 1.2 1.0
2011 122.8 125.2 123.6 123.2| Q2-12 135.0 136.6 130.3 103.5 Jan-11 0.5 0.2 0.2 -0.3
Feb-11 -1.8 -1.8 -0.3 -0.3
160 China - REER (HICP/CPI) Mar-11 29 25 13 12
150 ] vsEALT] | Apr-11 -2.6 -25 -0.7 -0.9
ve EU27 May-11 1.2 1.1 0.0 0.0
140 vsIC36 |F—————————— 3~ 1 Jun-11 1.1 1.4 1.3 1.3
Jul-11 3.2 3.2 2.0 1.7
130 + vsgrdl |- _ _ _ _ _ _ _

Aug-11 -0.2 -0.3 -0.2 0.3
[ A A i e LA Y A 4 Y Sep-11 3.6 3.6 1.7 2.2
Oct-11 1.1 1.1 1.2 1.3
Rl . i A ) e F 7 Y .~ Adh A A Nov-11| 1.3 12 11 07
100 Dec-11 25 2.3 1.1 11
9 Jan-12 3.6 3.2 1.0 0.7
Feb-12 -3.5 -3.5 -1.7 -2.0
I i e i Mar-12 -0.3 -0.2 1.0 0.9
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.3 0.1 -0.1 0.1
May-12 25 2.3 0.6 0.8
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 0.9 10 03 02
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Hong Kong - HKD

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HK vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l
1999 1169 1161 107.0 104.1| Q2-09 91.6 95.0 95.8 92.2| Jan-10 2.3 1.9 0.9 0.2
2000 134.5 131.6 110.7 106.3 | Q3-09 87.1 90.1 92.2 90.4 Feb-10 4.2 4.0 1.4 0.8
2001 138.5 136.7 116.1 109.6 | Q4-09 84.3 875 89.6 88.9 Mar-10 0.9 11 0.2 0.1
2002 1315 129.8 1148 108.8| Q1-10 89.9 92.9 91.7 89.8| Apr-10 1.2 0.9 0.8 0.2
2003 110.0 110.2 105.9 104.3| Q2-10 97.7 100.4 94.8 91.0 May-10 6.4 6.3 2.4 1.2
2004 99.9 99.9 99.8 101.0| Q3-10 96.3 98.7 92.3 89.9| Jun-10 29 25 0.7 0.4
2005 100.0 100.0 100.0 100.0| Q4-10 91.6 94.1 89.1 87.8 Jul-10 -4.2 -4.2 -2.7 -1.4
2006 99.2 99.1 101.3 98.9| Q1-11 90.8 93.0 88.3 86.7 Aug-10 -0.9 -1.1 -1.2 -0.4
2007 90.5 90.4 97.3 945| Q2-11 86.3 88.8 86.3 85.2 Sep-10 -1.2 -1.1 -1.0 -0.8
2008 84.6 86.0 92.4 89.6| Q3-11 87.8 90.4 85.6 84.5 Oct-10 -5.9 -5.5 -3.2 -2.0
2009 89.6 92.9 93.9 91.2| Q4-11 92.2 94.9 87.7 85.3 Nov-10 1.8 1.6 0.8 0.3
2010 93.8 96.5 91.9 89.7| Q1-12 95.0 97.3 88.7 85.5 Dec-10 3.0 29 1.1 0.4
2011 89.2 91.7 86.8 85.4| Q2-12 97.1 99.2 89.9 86.2| Jan-11 -1.1 -1.2 -0.8 -0.9
Feb-11 -2.3 -2.3 -0.9 -0.7
150 Hong Kong - NEER Mar-11| -25 23 11 -07
vs EA17 Apr-11 -2.8 -2.7 -0.7 -0.7
140 + vs EU27 |~ May-11 0.6 0.6 -0.6 -0.4
150 | vs IC36 Jun-11 0.4 0.3 0.4 0.4
Jul-11 0.8 0.8 -0.4 -0.4
120 Aug-11 -0.7 -0.7 -0.8 -0.6
Sep-11 4.2 4.3 1.9 1.0
110 + Oct-11 0.7 0.7 0.6 0.3
100 | Nov-11 1.0 1.0 0.7 0.0
Dec-11 29 2.7 1.0 0.5
90 | Jan-12 2.3 2.1 0.2 0.1
Feb-12 -2.3 -2.4 -0.7 -0.6
80 1 Mar-12 0.1 0.0 15 0.5
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 0.3 0.2 -0.1 -0.1
May-12 2.9 2.8 0.9 0.8
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Jun-12 21 21 07 08
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
HK vs (the rest of) vs (the rest of) vs (the rest of)
EAL17 EU27 1C36 gr4l EAL17 EU27 1C36 gr4l EA17 EU27 1C36 gr4l

1999 1471 1456 1322 129.7| Q2-09 92.4 95.3 97.5 91.4| Jan-10 3.0 25 0.9 0.3
2000 159.5 155.8 128.8 125.2 | Q3-09 87.3 89.5 92.8 88.1 Feb-10 4.7 4.5 2.2 1.3
2001 157.8 155.4 130.4 1245 Q4-09 86.4 88.9 92.3 88.7 Mar-10 -0.4 -0.2 -0.7 -0.7
2002 1422 1403 1233 118.8| Q1-10 92.7 94.9 94.9 89.7| Apr-10 15 11 11 0.4
2003 113.8 113.9 109.1 109.0 | Q2-10 100.1 102.0 97.9 90.7 May-10 6.2 6.1 2.2 1.1
2004 101.0 101.0 100.8 102.2 | Q3-10 96.7 98.1 93.4 86.9 Jun-10 3.0 2.6 0.9 0.4
2005 100.0 100.0 100.0 100.0| Q4-10 94.7 96.2 93.1 87.1 Jul-10 -6.2 -6.1 -4.7 -4.3
2006 99.2 99.1 101.3 98.9| Q1-11 94.9 96.2 93.3 86.7 Aug-10 -1.2 -1.4 -1.4 -0.6
2007 90.4 90.2 97.5 93.3| Q2-11 90.7 92.2 91.7 85.7 Sep-10 -1.0 -0.9 -0.9 -0.4
2008 85.5 86.6 93.7 88.3| Q3-11 91.3 92.9 90.0 83.1 Oct-10 -3.3 -2.9 -0.5 0.4
2009 90.8 93.6 95.8 90.3| Q4-11 97.9 99.6 94.7 86.3| Nov-10 22 1.9 11 0.0
2010 96.0 97.7 94.8 88.6| Q1-12 101.8 103.0 96.6 82.9 Dec-10 2.8 2.6 1.3 0.7
2011 93.7 95.1 92.3 854 | Q2-12 103.9 105.0 98.2 85.0 Jan-11 0.1 -0.2 -0.2 -0.5
Feb-11 -1.9 -1.9 -0.3 -0.2
190 Hong Kong - REER (HICP/CPI) Mar-11 3.2 28 15 09
vs EA17 Apr-11 -2.6 -2.5 -0.5 -0.4
170 | vs EU27 | May-11 1.3 1.2 -0.2 0.0
s IC36 Jun-11 0.1 0.3 0.2 0.4
150 | vsgral | Jul-11 0.9 0.8 0.5 -1.4
Aug-11 -3.0 -3.0 -3.1 -2.7
Sep-11 4.2 4.2 2.1 1.6
130 1 Oct-11 35 3.6 3.6 3.1
Nov-11 1.3 1.2 11 0.3
110 Dec-11 3.1 29 1.6 11
Jan-12 3.9 3.6 1.1 0.7
ool _ Feb-12| -3.4 -3.4 1.4 -0.8
Mar-12 -0.4 -0.3 1.3 0.3
70 ‘ ‘ ‘ ‘ ‘ Apr-12 0.6 0.4 0.2 0.3
May-12 3.1 3.0 11 1.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 11 12 Jun-12 25 25 11 15
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Korea - KRW

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
KO vs (the rest of) vs (the rest of) vs (the rest of)

EA17 EU27 1C36 grdal EAL17 EU27 1C36 grdal EA17 EU27 1C36 gral
1999 100.4 99.7 91.5 88.9 Q2-09 72.7 75.6 76.6 745 Jan-10 4.8 4.5 3.4 3.0
2000 1220 1193 99.9 96.6 [ Q3-09 71.8 74.3 76.4 75.2 Feb-10 2.7 25 0.1 -0.4
2001 110.2  108.5 92.4 88.6 | Q4-09 73.7 76.6 78.8 78.2| Mar-10 2.7 2.9 2.0 1.8
2002 107.9 106.4 94.4 91.2| Q1-10 80.3 83.2 82.6 81.2 Apr-10 3.1 2.7 2.6 2.1
2003 94.6 94.9 91.3 90.3| Q2-10 85.8 88.4 84.1 81.4 May-10 1.9 1.8 -1.7 -2.6
2004 89.5 89.5 89.5 90.0| Q3-10 83.3 85.6 80.9 79.0 Jun-10 -0.9 -1.2 -2.8 -3.1
2005 100.0 100.0 100.0 100.0| Q4-10 82.7 85.1 81.5 80.3 Jul-10 -3.8 -3.7 -2.2 -1.3
2006 106.3 106.2 108.4 106.8| Q1l-11 83.1 85.3 82.0 80.5| Aug-10 11 0.9 0.8 1.4
2007 100.0 99.9 107.2 105.3| Q2-11 81.6 84.1 82.6 81.5| Sep-10 0.2 0.3 0.4 0.6
2008 78.7 80.0 85.7 83.8| Q3-11 82.9 85.6 82.3 81.1 Oct-10 -2.6 2.2 0.1 11
2009 71.6 74.5 75.6 740 Q4-11 825 85.1 80.0 78.2 Nov-10 1.3 1.0 0.2 0.0
2010 83.0 85.5 82.3 80.6 | Q1l-12 85.8 88.1 81.7 79.3 Dec-10 1.6 1.5 -0.1 -0.7
2011 82.5 85.0 81.7 80.5| Q2-12 86.0 88.1 81.3 78.8 Jan-11 1.4 1.2 1.7 1.6
Feb-11 -2.2 -2.2 -0.9 -0.7
140 Korea - NEER Mar-11] 26 23 12 09
vs EALT Apr-11 0.1 0.3 2.2 2.2
vsEUZT ™ May-11 0.7 0.7 0.4 0.3
vs1c36 | Jun-11 0.0 0.2 0.1 0.1
Jul-11 3.0 3.0 1.9 1.9
,,,,,,,,,,,,,,,, Aug-11 -2.0 -2.0 -2.0 -1.8
Sep-11 -0.5 -0.4 -2.5 -3.1
************* Oct-11 -1.7 -1.7 -1.8 -1.9
Nov-11 2.5 25 2.2 1.7
”””””” Dec-11 1.6 1.4 0.1 0.5
Jan-12 2.6 2.3 0.6 0.4
Feb-12 -0.7 -0.8 0.7 0.8
************************************** w - Mar-12 -0.2 -0.2 11 0.5
ol | S TR TR

ay- . . -0. -0.
95 96 97 98 99 00 OL 02 03 04 05 06 07 08 09 10 11 12 Juz-lz 16 16 02 0.4

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 2005 = 100) (index 2005 = 100) monthly % change
KO vs (the rest of) vs (the rest of) vs (the rest of)

EA17 EU27 1C36 grdal EAL17 EU27 1C36 grdal EA17 EU27 1C36 gral
1999 94.7 93.7 85.2 83.5| Q2-09 75.8 78.3 80.1 76.2 Jan-10 6.4 5.9 4.3 3.8
2000 1151 1122 93.0 90.7 | Q3-09 75.4 775 80.2 76.9 Feb-10 2.3 2.2 0.0 -0.7
2001 1055 103.7 87.5 84.7| Q4-09 77.3 79.7 82.7 79.8| Mar-10 2.0 2.3 17 1.6
2002 103.9 102.4 90.5 88.4| Q1-10 85.3 87.4 87.5 83.4 Apr-10 3.2 2.8 2.8 2.2
2003 92.5 92.7 89.0 88.8| Q2-10 90.7 92.4 89.1 83.6 May-10 1.9 1.8 -1.6 -2.5
2004 88.9 88.9 88.8 89.6 | Q3-10 88.8 90.1 86.3 81.3 Jun-10 -0.9 -1.3 -2.8 -3.2
2005 100.0 100.0 100.0 100.0| Q4-10 87.9 89.4 86.9 82.2 Jul-10 -3.3 -3.2 -1.8 -1.4
2006 106.5 106.3 108.6 106.8| Q1-11 89.5 90.7 88.4 83.1| Aug-10 1.3 11 11 1.7
2007 100.6 100.3 1079 104.8| Q2-11 87.3 88.9 88.8 83.7| Sep-10 0.8 0.9 1.0 1.4
2008 80.3 81.4 87.5 836 Q3-11 89.7 91.4 89.3 83.6 Oct-10 -2.8 -2.4 -0.2 0.5
2009 74.9 77.3 79.1 755 Q4-11 88.6 90.3 86.7 80.4 Nov-10 0.7 0.4 -0.3 -1.0
2010 88.1 89.8 87.4 82.6| Ql-12 92.7 93.9 88.9 88.8 Dec-10 1.4 1.2 0.0 -0.5
2011 88.8 90.2 88.3 82.7| Q2-12 92.2 93.1 88.0 90.9 Jan-11 3.2 29 29 2.6
Feb-11 -2.2 -2.2 -0.6 -0.6
150 Korea - REER (HICP/CPI) Mar-11 39 28 16 11
vs EAL7 Apr-11 -0.2 -0.1 1.8 1.9
vs EU27 [ May-11 0.9 0.8 -0.4 -0.3
vs IC36 Jun-11 0.2 0.4 0.4 0.0
i Jul-11 3.8 3.8 25 1.9
,,,,,,,,,,,,, Aug-11 -1.6 -1.6 -1.6 -1.2
Sep-11 -1.1 -1.0 -2.9 -3.2
Oct-11 -2.2 -2.1 -2.1 -2.4
X Nov-11 2.6 25 2.4 1.8
7 Dec-11 1.6 1.4 0.2 -0.1
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Jan-12 3.8 34 1.0 0.6
Feb-12 -1.1 -1.2 0.7 1.0
************************************************* Mar-12 -1.2 -1.2 0.3 -0.2
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-12 -0.8 -1.0 -1.2 -1.0
May-12 1.3 11 -0.6 -0.5
95 9 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 Juz-lz 19 20 07 10
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Table 1: Trade-weighted currency indices vs. the rest of IC36

Annual data (index 2005 = 100)

BE BG CZ DK DE EE GR ES FR IE T CY LV LT LU HU
1999 958 861 788 963 948 972 944 952 951 936 936 928 1097 767 978 950
2000 926 860 802 920 90.6 938 896 923 912 885 901 905 1179 861 956 905
2001 93.8 926 843 936 918 954 925 938 925 895 917 928 1191 901 962 927
2002 949 956 941 949 934 961 948 951 941 913 936 946 1156 947 97.0 99.1
2003 99.2 1001 938 993 99.0 992 996 993 990 979 990 985 1087 994 997 979
2004 100.3 101.3 942 1005 100.6 100.1 100.8 100.4 1004 100.1 100.6 99.3 1053 100.6 100.2 99.4
2005 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 100.4 100.8 1052 100.3 100.5 100.2 100.6 100.4 100.6 100.6 100.6 100.6 100.0 100.1 100.2  93.9
2007 101.7 1014 107.6 101.7 102.3 101.3 1014 1017 1022 103.2 1022 100.3 100.0 100.8 100.8  99.0
2008 103.6 103.1 120.7 1039 1041 102.7 1034 103.8 1044 107.3 1041 103.0 1008 101.8 1024 99.8
2009 1046 1058 1163 1063 1055 1052 1054 105.1 1053 108.1 1051 1049 1028 1043 1040 915
2010 102.1 1035 119.3 1020 101.7 1020 1029 1026 102.1 1043 101.7 1023 999 101.6 1020 91.3
2011 1024 1048 123.0 101.6 101.7 1016 1040 103.1 1023 1051 1021 1025 100.3 1020 1020 90.4

Quarterly data (index 2005 = 100)

BE BG CZ DK DE EE GR ES FR IE T CY LV LT LU HU
Q2-09 | 1045 1057 1154 1065 1055 1054 1053 1051 1052 107.7 1050 1049 103.3 1050 1041 89.8
Q3-09 | 1046 1057 1199 1062 1056 1049 1054 1052 1054 1085 1053 1048 1035 1046 1040 94.4
Q4-09 | 1051 106.3 1187 1065 106.2 1052 106.0 1058 106.0 109.8 1059 1055 102.7 1050 1043 950
Q1-10 | 1035 1046 1175 1041 1038 1035 1043 1042 1040 1069 103.7 1039 101.3 1034 1032 945
Q2-10 | 1015 1032 1177 1016 101.3 1017 1025 1023 1015 1033 101.3 1021 1002 1020 101.8 914
Q3-10 | 1012 103.0 1205 1009 100.6 101.4 1023 1020 101.0 1029 100.8 1015 99.7 101.8 1014 88.6
Q4-10 | 101.9 103.6 121.6 101.6 1015 101.8 103.0 1027 1019 1046 101.7 1023 999 1022 1019 911
Q1-11 | 101.8 1040 1234 1009 101.3 1012 103.3 1027 101.9 1045 1016 1022 100.3 101.9 101.7 921
Q2-11 | 103.0 1048 1244 102.2 1026 102.0 1043 103.7 1032 106.6 1029 103.3 1004 1028 1025 949
Q3-11 | 1026 1055 1242 102.0 1021 1022 1046 1035 102.6 1056 102.4 103.0 100.6 103.1 1023 920
Q4-11 | 102.0 1057 1201 1015 101.8 1021 1044 1031 101.9 1041 102.0 1024 101.9 103.3 1021 834
Q1-12 | 101.0 1046 120.0 100.1 100.4 100.9 103.2 1020 100.7 1025 100.7 101.3 101.3 1020 1012 84.6
Q2-12 | 1005 1043 1188 99.6 99.8 100.8 1028 101.6 100.1 101.5 100.2 100.8 101.1 1017 100.8 85.1

Monthly data (monthly % change)

BE BG CZ DK DE EE GR ES FR IE IT CY LV LT LU HU
Jan-10 -7 09 07 -11 -10 -08 -09 07 09 -12 09 -08 -08 -07 -06 0.8
Feb-10 09 -06 01 -12 -12 09 07 08 -11 -15 -11 -08 -07 07 -06 -12
Mar-10 01  -02 15 04 04 05 -02 -01 -02 -01 -03 01 02 -04 0.0 2.0
Apr-10 05 -05 o6 -07 06 05 06 06 -06 -08 -06 -06 03 05 -05 -04
May-10 -1 06 -7 -12 -14 07 09 -10 -14 23 -13 -10 -04 -04 06 -45
Jun-10 08 04 -09 -10 -10 06 06 -08 -10 -15 -09 09 05 04 06 -21
Jul-10 0.6 05 21 0.5 0.7 0.5 0.6 0.6 0.7 1.3 0.7 0.6 0.2 0.4 03 -05
Aug-10 02  -03 18 03 -03 -03 -02 02 03 02 03 -03 -02 -04 -02 0.5
Sep-10 0.2 0.1 07 0.0 01 -01 0.1 0.2 0.2 0.5 0.1 02 -01 0.0 01 -02
Oct-10 1.3 0.8 1.2 1.4 1.6 1.0 1.1 1.2 15 25 15 1.3 0.7 0.8 0.9 3.8
Nov-10 05 02 -07 05 06 02 04 05 -06 -09 05 05 02 03 -04 -08
Dec-10 -06 02 25 -11 -09 -07 04 06 08 -13 -08 -05 -05 -04 05 -10
Jan-11 0.0 0.2 28 02 01 -03 0.1 0.0 0.1 0.2 0.1 0.0 06 -03 0.0 0.7
Feb-11 0.4 0.5 1.0 0.3 0.6 0.1 0.5 0.4 0.6 0.8 0.6 0.4 0.2 0.3 0.3 1.9
Mar-11 0.7 0.4 0.0 0.8 0.8 0.6 0.6 0.6 0.8 1.2 0.7 0.7 0.1 0.7 0.5 0.5
Apr-11 0.7 0.2 0.6 0.8 0.8 0.4 0.4 0.6 0.8 1.3 0.7 0.6 0.0 0.3 0.4 2.4
May-11 -0.3 o0 -5 -3 -05 01 01 -03 04 -05 -04 -03 -02 02 -03 -08
Jun-11 0.2 0.4 0.5 0.3 0.1 0.3 0.3 0.2 0.1 0.2 0.1 0.2 0.3 0.2 0.1 0.2
Jul-11 -0.3 0. 03 -03 -04 01 01 02 04 05 -03 -03 -01 01 02 04
Aug-11 0.1 0.6 0.4 0.2 0.1 0.2 0.4 0.2 0.1 0.0 0.1 0.0 0.3 0.4 00 -15
Sep-11 -05 02 -10 -05 -03 -01 03 -03 06 -11 -04 -05 0.1 0.1 00 -45
Oct-11 0.1 03 -1.0 0.1 0.2 0.1 0.2 0.1 0.1 0.0 0.2 0.1 0.6 0.1 01 -38
Nov-11 02 01 24 -01 -01 00 -02 -02 02 05 02 -02 07 00 -01 -40
Dec-11 -06 04 05 -07 -08 -05 05 -06 08 -12 -07 -06 02 -05 -04 1.2
Jan-12 -08 07 06 -11 -10 -07 -08 -08 -0 -12 -10 -08 -09 07 -06 -16
Feb-12 02 -01 1.7 0.2 02 02 0.0 0.2 0.4 0.8 0.2 03 -02 -03 0.0 5.7
Mar-12 0.2 0.3 1.6 0.3 0.3 0.2 0.2 0.2 0.3 0.2 0.3 0.3 0.3 0.0 01 -04
Apr-12 -02 01 06 02 -02 -01 01 -01 02 03 -02 -02 -03 00 -02 -10
May-12 06 03 -22 -04 -07 -01 -05 -05 -08 -12 07 -06 01 -02 -04 0.1
Jun-12 04 03 15 05 05 04 03 03 05 -07 05 -03 01 03 -02 -01
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Table 1 cont'd: Trade-weighted currency indices vs. the rest of IC36

Annual data (index 2005 = 100)

MT NL AT PL PT RO SI SK FI SE UK usS JP_ EAL7 EA27

952 964 967 931 97.0 2049 1194 868 945 999 979 109.4 1047 895 84.4] 1999
937 936 944 962 944 1657 1107 885 90.4 99.9 101.0 1147 1173 822  76.8] 2000
947 947 952 1061 951 1318 1060 87.0 923 922 100.0 121.0 1066 848 79.8 2001
957 957 961 101.6 96.0 111.7 1031 883 938 945 101.0 119.9 1012 878  84.4| 2002
987 995 997 913 993 963 1025 934 988 1004  96.9 109.1 100.8 980  95.0/ 2003
100.5 100.3 100.7 89.3 100.2 90.0 1011 977 1004 102.4 101.2 1020 1024 101.1 100.8 2004
100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0| 2005
101.1 1003 100.3 1035 100.3 103.6 100.2 103.6 100.5 100.8 101.0 99.2 942 101.2 102.8| 2006
1042 101.3 101.3 107.0 101.4 1100 100.4 1144 1021 102.4 102.7 942 886 1047 109.4| 2007
106.5 1034 102.2 1168 103.0 100.8 1009 1241 1041 100.6 89.5 90.2 985 109.0 110.8] 2008
105.6 1049 1035 961 103.8 892 103.0 1325 1057 922 793 96.0 1144 1121 104.7| 2009
101.8 1024 1009 1020 1020 880 1011 1295 1015 99.0 79.6 93.0 1214 1045 96.9 2010
102.1 1026 100.8 99.1 102.3 883 1014 129.8 1015 1049 789 88.0 1286 1051  97.9] 2011

Quarterly data (index 2005 = 100)

MT NL AT PL PT RO SI SK FI SE UK usS JP_ EAL7 EA27

105.1 1047 103.6 935 1035 90.3 1031 1325 1058 90.8 80.2 98.1 111.2 1119 104.0] Q2-09
105.6 1047 1034 99.0 1037 895 1027 1316 1057 941 814 93.4 1115 1120 106.5| Q3-09
106.3 1053 103.8 998 1041 890 1030 1321 1061 948 787 90.4 1135 1134 106.9| Q4-09
103.8 103.8 1022 1033 1029 912 1019 1305 103.6 96.6 784 925 1155 108.6 101.4| Q1-10
100.8 1020 100.6 101.5 101.4 886 1009 129.3 1009 975 792 956 1181 1034  949| Q2-10
100.1 101.6 100.2 101.2 1012 869 100.7 1289 1004 99.8 810 93.9 1255 1022 94.4| Q3-10
101.3 102.3 100.7 1027 101.8 865 101.0 1291 101.2 102.6 79.3 90.1 1261 1040 96.5| Q4-10
101.3 1021 1005 103.2 101.7 882 1009 1288 1009 1064  79.8 88.9 1255 1039 97.3] Qi1-11
1024 1031 101.2 103.4 102.6 90.8 101.4 129.3 1023 1059 782 86.1 1229 1065 100.2| Q2-11
102.1 1028 1009 98.6 102.4 886 101.6 1298 101.9 1039 78.1 86.8 130.4 1056 98.1] Q3-11
101.4 1025 1011 925 1020 871 1020 1309 101.2 1038 79.4 90.8 1352 1047  96.0| Q4-11
100.3 1015 100.1 959 101.2 859 1012 129.7 99.7 1052  80.5 90.8 1322 1020 93.7| Q1-12
99.7 1010 998 951 1008 842 101.0 1295 99.2 1040 825 92.6 132.8 1009  929| Q2-12

Monthly data (monthly % change)

MT NL AT PL PT RO Sl SK FI SE UK uS JP____EAL7 _EA27

09 07 -07 12 -06 15 06 -06 -11 11 0.9 08 -10 -1.9 -2.0[ Jan-10
-14 08 -08 09 06 -01 -05 -05 -13 14  -06 2.2 35 -23  -3.0| Feb-10
01 01 -04 31 -01 06 03 04 05 20 -34 -06 -05 -06 -1.2| Mar-10
06 05 04 -01 -04 -15 03 -04 06 0.0 2.6 01 -30 -1.3  -0.9| Apr-10
20 09 07 -50 -08 -16 -02 00 -14 -13 0.2 4.2 54 27  -47| May-10
-13 -08 -06 -17 -06 -20 -03 03 -10 0.1 25 0.9 27 20  -22| Jun-10
1.0 05 0.4 0.9 05 -01 0.2 0.1 0.8 1.7 0.1 2.6 15 15 2.4| Jul-10
-03 03 -03 20 02 02 -03 -05 -03 0.5 1.4 -1.2 16 -06 0.1] Aug-10
0.3 0.2 0.0 1.0 02 -06 0.0 0.0 0.0 23 -18 -1.0 0.1 0.3 0.1| Sep-10
1.9 1.2 1.0 0.9 1.0 0.4 0.5 0.5 1.6 1.0 26 -38 01 31 3.7] Oct-10
07 04 03 -04 -04 06 02 02 05 -09 2.0 05 -03 -1.1  -1.0| Nov-10
-10 06 06 -14 -05 -02 02 -01 -10 19 -03 15 04 -16  -2.4| Dec-10
0.1 00 -01 26 0.0 08 -01 -04 -01 16 0.3 -1.2 0.2 0.0 1.0| Jan-11
0.4 0.4 04 -08 0.3 0.8 0.3 0.2 0.5 1.9 0.8 11 -1a 1.1 2.2| Feb-11
0.7 0.6 05 -18 05 25 0.4 0.4 09 04 -16 -1.4 0.0 1.6 1.4| Mar-11
0.7 0.6 0.4 15 05 1.8 0.2 0.1 09 -03 -10 -1.8 -39 15 21| Apr-11
-03 -03 -03 06 02 -03 -01 -01 -04 -02 0.1 -0.2 29 -08 -1.0] May-11
0.2 0.2 00 -0.6 01  -17 0.1 0.1 03 -16 -10 0.2 0.9 0.3  -0.2| Jun-11
03 02 02 -07 -02 -11 -01 00 -04 -06 -02 0.6 14 07 -12| Jul-1
0.0 0.1 01 -30 0.1 0.3 0.3 0.3 02 -02 11 0.5 3.3 0.3 0.4| Aug-11
-05  -0.3 00 -52 -03 -09 0.2 05 -07 -03 -02 3.4 29 08  -2.2| Sep-11
0.1 0.1 02 01 01 -07 0.2 0.3 0.1 0.3 0.3 1.1 0.8 0.3 0.2] Oct-11
03 01 01 -18 -01 -08 0.1 03 -01 -04 1.3 10 05 03 -0.7| Nov-11
07 06 05 -14 -05 03 -03 -02 -09 0.6 0.7 1.2 07 -15  -1.8| Dec-11
-08 07 -07 18 06 -10 05 -05 -11 0.9 0.4 0.2 15 20  -2.4| Jan-12
0.3 0.1 0.0 4.6 02 -04 03 05 0.3 05 0.1 19 -36 0.4 1.6] Feb-12
0.3 0.1 0.1 1.2 01 -02 01 -01 04 -06 0.6 09 -46 0.6 1.2| Mar-12
-03 02 01 -11 -01 -04 0.0 00 -02 0.1 1.4 0.2 1.8 -04  -03| Apr-12
07 05 -03 -30 -04 -15 01 01 06 21 15 2.0 39 -14  -21| May-12
03 03 03 -02 -03 -09 -02 00 -06 09  -0.9 1.4 16  -09  -1.7[ Jun-12
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Table 2: Relative price indicators based on HICP / CPI (vs. the rest of IC36)

Annual data (index 2005 = 100)

BE BG CZ DK DE EE GR ES FR IE T CY LV LT LU HU
1999 972 796 801 971 1013 900 97.0 918 982 855 954 93.0 995 859 938 759
2000 941 826 819 930 950 879 904 895 931 831 912 916 1071 941 928 772
2001 949 888 873 943 949 917 914 904 932 852 917 921 1080 964 933 835
2002 953 919 966 960 955 935 936 927 944 893 935 937 1046 990 938 915
2003 99.0 944 942 1005 998 960 986 974 992 976 992 99.0 995 1004 97.0 927
2004 99.9 984 948 1008 101.0 981 100.1 99.3 100.8 100.1 1008 99.6 1005 100.4 987 982
2005 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 1005 1051 1050 100.0 99.9 1023 1010 101.6 100.1 1009 100.3 100.4 1042 101.3 1009 955
2007 101.4 1103 108.0 1009 101.6 107.4 1020 1034 1009 1042 101.5 99.8 1116 1049 101.9 106.1
2008 1044 1203 1244 1032 102.4 1151 1040 106.2 1027 108.0 1032 103.1 1240 1123 1040 109.3
2009 104.7 1246 1195 1057 103.1 116.4 1062 106.6 1029 106.3 1043 1041 1289 1184 1050 103.1
2010 102.8 1223 1219 101.8 986 1141 1061 1042 997 99.1 100.6 101.5 121.3 1147 1039 1057
2011 103.8 1240 1247 101.4 984 1160 107.2 1048 994 982 1011 1022 1233 1164 1049 105.6

Quarterly data (index 2005 = 100)

BE BG CZ DK DE EE GR ES FR IE T CY LV LT LU HU
Q2-09 | 1047 1245 1190 1060 1030 1159 106.3 1067 102.8 1065 1047 1046 131.0 119.7 1050 101.1
Q3-09 | 1044 1246 1228 1057 1033 116.3 1058 1065 103.0 106.2 1042 103.8 1289 1181 1054 108.0
Q4-09 | 1051 1246 1205 1057 1035 1159 107.8 107.7 1035 106.3 1054 1057 1257 1181 1059 107.9
Q1-10 | 1035 1233 1204 1039 1011 1144 1057 1049 101.8 1022 101.9 1027 1229 1169 1047 108.9
Q2-10 | 1025 1218 1203 101.4 980 1134 1064 1043 993 981 1005 101.3 1219 1150 103.7 106.3
Q3-10 | 101.8 122.0 1233 101.0 97.8 1140 1060 1034 987 977 996 1011 1215 1150 103.7 102.9
Q4-10 | 1031 122.6 1234 101.3 984 1152 107.3 1050 993 987 101.0 102.0 1214 1156 1041 1056
Q1-11 | 1031 1243 1257 101.0 983 1147 1063 1041 992 982 996 101.2 1230 1157 1045 107.8
Q2-11 | 1045 1236 1259 1023 989 1163 1083 1062 1002 99.6 102.2 1036 1238 117.7 1055 1113
Q3-11 | 1040 1248 1260 101.9 99.0 117.7 107.3 1049 99.6 984 1009 102.6 1241 1180 1052 107.4
Q4-11 | 1037 1240 1216 1011 983 117.3 1079 1050 99.0 96.8 102.2 102.8 1249 1179 1051 975
Q1-12 | 1028 1233 1236 1004 97.0 1166 1047 1024 980 954 996 1009 1245 1166 1044 101.6
Q2-12 | 1022 1218 1217 99.8 960 1170 1050 1033 973 945 1008 1023 1245 1167 1041 102.7

Monthly data (monthly % change)

BE BG CZ DK DE EE GR ES FR IE IT CY LV LT LU HU
Jan-10 19 -0 07 -06 -15 05 -14 19 -07 -16 -22 -18 -07 06 -08 25
Feb-10 i1 07 02 -08 -12 -10 -17 -14 08 -18 -15 -07 11 @ -12 00 -14
Mar-10 04 -0.8 1.0 -03 -05 0.2 2.1 15 05 -06 05 02 -04 -08 -01 1.9
Apr-10 -0.4 0.2 07 -07 -11 -03 02 02 -07 -12 00 -01 02 -04 -04 0.1
May-10 -08 07 -16 -13 -13 -04 02 -11 -13 21 -13 -12 05 -02 -04 -39
Jun-10 07 08 08 -0 -10 -02 -08 -06 -10 -16 -08 05 -01 -04 -07 -19
Jul-10 -1.0 1.2 25 0.7 1.4 1.0 04 -03 0.7 16 0.0 0.0 0.6 0.6 03 -03
Aug-10 17  -03 1.4 00 -05 -04 -12 02 02 03 -03 05 -11  -07 04 -02
Sep-10 01 -01 0.3 01 -04 0.3 1.7 09 -01 0.1 0.5 07 -01 03 -01 -05
Oct-10 1.1 0.5 0.6 1.1 1.4 1.2 0.8 1.3 1.4 2.4 1.9 1.6 0.7 1.0 0.8 3.9
Nov-10 -0.4 02 06 -05 -06 -01 03 02 05 -12 -06 -14 -01 -04 03 08
Dec-10 -0.6 01 -26 -15 -01 -08 04 05 08 -15 -09 -13 -09 02 06 -12
Jan-11 -0.9 0.9 3.9 02 -05 -02 -06 -10 0.1 00 -14 0.1 21 0.2 0.0 1.8
Feb-11 2.1 0.6 0.4 0.7 0.7 02 -14 0.0 0.5 1.0 0.3 06 -01 -02 1.2 1.7
Mar-11 02 -03 -07 0.6 0.5 0.6 2.8 2.0 0.7 0.8 2.0 04 01 0.8 0.5 0.7
Apr-11 05 -05 0.3 07 0.5 0.7 0.5 0.9 0.6 1.0 1.2 1.4 0.6 0.8 0.3 27
May-11 03 -0.2 00 -03 -09 01 -01 -05 05 -07 -04 0.2 0.0 04 -02 -08
Jun-11 0.6 0.3 0.6 0.2 0.3 0.3 0.2 0.1 0.4 0.1 0.4 1.1 0.7 0.3 0.1 0.1
Jul-11 -1.4 0.9 01 -01 0.5 07 -10 -11 06 05 -19 -16 -01 -01 -08 -05
Aug-11 1.4 0.3 0.2 00 -01 04 -12 -01 04 -01 0.3 03 -02 -01 11 -18
Sep-11 -08 09 -16 -06 -06 0.0 25 04 11  -14 12 07 01 05 -03 -49
Oct-11 0.0 01 -1.0 0.1 00 02 02 0.2 0.1 0.2 0.8 1.0 05 -02 -01 -36
Nov-11 01 02 21 -02 02 01 02 0.0 01 -05 -04 -02 0.5 0.1 01 -35
Dec-11 -08 04 04 -09 -02 -05 09 -08 05 -14 -06 -09 00 -08 -08 1.2
Jan-12 -1.6 0.0 15 04 -14 01 -15 21 -10 -13 26 -17 00 -03 -07 1.0
Feb-12 2.0 0.0 1.3 0.5 06 04 23 03 0.3 13 -01 06 -07 -06 1.0 5.7
Mar-12 05  -06 1.1 02 -02 0.5 22 15 0.3 0.4 2.0 0.4 0.1 02 -03 -05
Apr-12 -04 04 09 -06 -05 0.0 0.2 06 -05 -07 0.3 0.7 0.0 02 -01 -05
May-12 -06 -04 -19 -04 -07 02 08 -06 -07 -11 -06 0.2 0.1 00 -05 0.1
Jun-12 03 06 -12 05 -05 -01 -03 -04 02 07 01 -02 01 01 02 0.0
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Table 2 cont'd:

Relative price indicators based on HICP / CPI (vs. the rest of IC36)

Annual data (index 2005 = 100)

MT NL AT PL PT RO SI SK FI SE UK usS JP__EAL7 EU27

929 939 1006 853 928 750 982 67.8 99.0 1042 105.1 107.2 1256 942 92.1] 1999
921 910 971 944 906 844 960 751 947 1022 106.1 1128 1355 849  81.6] 2000
932 942 972 1065 929 858 965 766 963 941 103.1 119.3 1187 863 827 2001
947 969 974 1016 950 860 983 785 976 962 103.0 117.4 109.3 889  86.4| 2002
97.6 100.8 1002 901 994 830 101.1 884 1021 1026 98.0 1069 106.3 986  96.0] 2003
100.1 101.0 100.8 89.3 1005 846 1009 97.1 101.7 103.8 1015 100.6 1055 101.5 101.4| 2004
100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0| 2005
101.5 99.7 99.7 1024 100.8 107.4 1004 1057 995 100.0 101.0 100.3 919 100.6 102.0] 2006
103.2 1000 1005 106.0 102.0 116.4 1019 1160 1003 101.1 102.7 96.0 844 1035 108.2| 2007
107.0 1007 101.0 1161 102.7 1106 1042 1260 1024 99.1  89.6 925 917 1069 109.1] 2008
107.5 1025 101.9 985 1021 1021 106.1 1343 1048 91.7 80.8 97.2 1045 108.7 103.3] 2009
103.9 991 992 1055 99.7 1047 1044 1297 1005 985 825 93.9 1080 1005 95.3| 2010
103.8  99.0 100.0 103.5 100.7 1080 1039 1314 101.1 103.0 83.2 89.6  110.8 100.8  96.7| 2011

Quarterly data (index 2005 = 100)

MT NL AT PL PT RO SI SK FI SE UK US JP_EAL7 EU27

1085 1033 101.9 96.0 102.1 1033 106.6 1343 1051 902 8l.4 99.1 1019 1089 103.0] Q2-09
109.2 1017 101.6 102.1 101.9 1025 1060 133.0 1049 938 83.2 951 101.6 108.3 105.0] Q3-09
107.1 1022 1022 1028 101.8 1025 106.3 1333 1049 948 80.8 91.8 1025 1095 105.3| Q4-09
103.4 1006 100.6 106.8 100.4 107.1 1046 1314 1026 965 80.8 93.7 1037 1042  99.3] Q1-10
1038 99.2 991 1049 991 1035 1049 1295 998 969 820 96.7 1054 99.6 935 Q2-10
1046 981 984 1046 995 1047 1043 1291 992 991 841 951 1113 983  93.1] Q3-10
103.4 987 992 1063 99.6 1050 1040 1288 1005 102.3 82.6 90.7 111.4 100.1  95.2| Q4-10
1015 984 995 107.7 100.2 1085 103.3 130.7 1009 1052  83.9 90.0 109.4 995 96.1] Qi1-11
105.3 99.7 1005 108.0 101.0 1115 1044 1309 101.9 1041 823 87.9 1058 1022  99.1] Q2-11
106.3 99.6 100.1 102.7 100.8 1080 103.8 1315 1014 1018 827 88.9 1121 1012 96.9| Q3-11
102.2 985 1003 969 100.7 1058 1045 1325 100.7 1015 84.3 922 1155 100.6 952 Q4-11
1000 979 991 101.5 1004 1050 103.1 1329 1002 102.3 85.4 92.4 1126 976 927 Q1-12
1040 979 99.0 100.8 99.6 1025 103.8 1322 99.6 1009  87.4 94.4 1123 970 92.2| Q2-12

Monthly data (monthly % change)

MT NL AT PL PT RO Sl SK FI SE UK US JP___EAL7 _EU27

-12 06 -0.8 20 -06 36 08 -03 -08 11 1.0 11 -08 -30 -3.0] Jan-10
-14 03 -09 08 09 -03 -05 -09 -14 15  -06 1.8 31 21  -2.8| Feb-10
0.6 0.7 0.0 26 0.1 0.0 00 -10 -05 16 -35 07 -07 -01 -0.7| Mar-10
16 05 -05 00 -04 -17 04 -04 -06 -03 3.0 01 31 -1.3  -0.8| Apr-10
-09 -11 09 -48 07 -16 0.1 00 17 -12 0.3 4.3 52 -26  -45| May-10
-14 -14 -06 -14 -04 -18 01 03 -07 0.0 2.8 0.8 25 20  -2.1] Jun-10
1.9 0.2 0.0 0.9 1.3 29 01 0.4 0.4 16 0.2 2.4 1.0 1.2 2.3| Jul-10
04 -04 -02 15 -05 03 -03 -07 -01 0.2 1.7 -1.3 16 -05 0.2| Aug-10
-0.6 0.8 0.2 13 03 03 -07 -02 0.2 29 20 -1.2 0.2 0.3 0.0| Sep-10
1.0 1.2 1.1 1.0 1.0 0.6 0.4 0.2 1.7 11 -26 -4.1 0.0 3.0 3.5| Oct-10
22 07 04 -03 -05 -02 0.0 00 -04 -08 2.3 04 07 -1.2  -09| Nov-10
09 -15 05 -17 -06 -02 -06 -04 -10 2.0 0.4 13 03 -1.3  -1.8| Dec-10
-0.9 0.1 0.1 4.0 1.0 20 -03 1.9 0.5 0.8 0.6 -0.7 00 -09 0.3| Jan-11
-0.4 0.8 07 12  -02 11 -02 -01 0.7 1.8 1.0 -1.0  -16 1.4 25| Feb-11
1.3 11 08 -17 0.9 21 08 -01 06 -08 23 1.1 05 21 1.7| Mar-11
2.2 0.7 0.6 15 0.4 1.9 0.4 0.1 06 -04 -05 -15  -43 15 22| Apr-11
08 -03 -05 10 -04 -04 0.6 01 -07 -03 0.2 0.2 26 -12  -15] May-11
08 -04 01 -0.8 01 -18 -04 0.2 07 -18 -10 0.3 0.8 0.5 0.0] Jun-11
0.0 03 -04 -08 04 -11 -08 00 -06 -07 0.1 -0.5 14 09  -14] Jul-1
09 -01 01 -31 -05 -03 0.3 0.3 02 -04 15 0.5 3.2 0.4 0.5| Aug-11
-15  -0.2 02 56 -03 -17 0.3 03 -07 0.0 0.1 3.2 26 06  -1.9| Sep-11
-1.2 0.0 0.2 0.3 07 -06 0.6 0.2 0.0 0.0 0.1 0.6 0.8 0.3 0.2| Oct-11
27 06 00 -12 -04 -06 0.2 0.6 00 -03 15 08 -11  -04  -0.6| Nov-11
06 -12 06 -12 -07 02 -11 -05 -11 0.4 1.0 0.8 07 -1.3  -1.5| Dec-11
-14 02 -09 2.8 04 -02 -05 12 01 0.5 0.1 0.3 17 -28  -32| Jan-12
0.4 05 0.1 43 02 03 -03 -09 0.4 06 -0.1 19 -39 0.8 1.9] Feb-12
0.7 0.7 0.6 0.9 02 -07 01 -06 01 -08 0.1 11 -48 11 1.6| Mar-12
2.6 00 -01 -09 -03 -08 08 -01 -03 0.1 1.7 0.3 16  -04  -0.3| Apr-12
06 -06 -04 -28 -06 -1.2 0.2 03 06 21 1.6 2.0 36 -14  -21| May-12
09 -08 -01 02 02 -08 -07 03 03 08 -1.1 15 12  -08  -1.5| Jun-12
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Table 3: Relative price indicators based on GDP deflator (vs. the rest of 1C36)

Annual data (index 2005 = 100)

BE BG [e¥4 DK DE EE GR ES FR IE IT CY LV LT LU HU

1999 96.6 83.7 79.1 94.5 106.2 82.5 97.0 86.9 98.4 82.7 94.2 91.3 93.2 83.5 94.2 72.6
2000 93.4 84.5 79.8 90.9 97.9 81.3 91.6 85.1 93.6 81.3 90.0 89.0 102.2 91.4 92.3 74.4
2001 93.9 90.1 85.6 92.6 97.2 85.8 92.3 87.3 94.1 85.5 91.3 91.3 102.8 92.1 90.8 82.3
2002 94.7 92.6 95.6 94.2 97.7 88.5 94.1 90.0 95.3 89.7 93.6 91.3 100.5 94.4 91.2 92.9
2003 98.7 95.0 94.1 98.2 102.0 93.5 99.4 95.5 99.9 97.0 99.4 97.0 96.3 95.8 97.4 94.6
2004 99.9 96.9 96.3 99.7 102.4 96.6 100.7 98.2 100.6 99.2 101.1 98.6 97.8 96.9 97.7 98.9
2005 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 100.5 104.7 103.8 100.1 98.3 106.2 100.2 102.1 1004 101.7 99.8 1014 1084 103.7 104.6 95.2
2007 101.7 1113 107.0 1013 98.9 1155 1014 104.1 102.1 103.2 101.0 1028 1265 109.1 1065 103.0
2008 103.4 118.2 119.4 104.9 98.6 118.8 104.7 106.1 1044 1023 102.7 107.0 139.2 116.6 110.2 106.4
2009 1048 1243 1160 1076 1000 1195 108.0 106.3 1050 979 1048 1075 1395 1140 110.9 99.7
2010 103.0 123.1 1156 106.1 96.0 1159 1058 103.1 101.9 91.2 1009 1054 130.7 112.1 1128 1013
2011 104.0 127.7 116.3 104.7 95.2 1169 106.3 103.2 101.9 90.0 100.8 1059 135.2 116.0 116.4 102.0

Quarterly data (index 2005 = 100)

BE BG [e¥4 DK DE EE GR ES FR IE IT CY LV LT LU HU

Q2-09 1045 1242 1155 1074 100.1 120.1 108.0 106.4 104.9 98.1 1049 107.6 1413 1151 110.7 97.7
Q3-09 1048 1246 119.7 1076 100.3 119.2 108.3 106.3 105.1 97.8 105.2 1073 139.7 113.3 110.7 103.3
Q4-09 1055 1255 117.8 1089 100.9 1194 109.0 106.6 105.7 97.9 1057 108.1 136.7 113.6 112.0 1044
Q1-10 104.1 123.7 1155 107.6 98.5 1174 107.3 104.8 103.8 945 1033 1069 133.1 1125 1121 1044
Q2-10 102.4 1224 1145 105.9 95.8 115.6 1055 1028 101.5 90.6 100.6 1053 130.7 112.1 1121 1014
Q3-10 102.2 1228 116.1 1054 95.0 1155 1053 1024 101.0 89.6 99.8 1049 130.1 1130 1131 98.7
Q4-10 103.2 1242 1163 105.9 95.6 1164 106.1 103.1 101.8 90.6 100.5 1058 1314 1146 1149 1019
Q1-11 103.3 1257 117.3 104.7 95.1 116.1 106.2 103.0 101.7 89.9 1004 1057 1335 1152 1156 1034
Q2-11 1046 1275 117.7 1054 96.1 1174 107.1 104.0 102.9 914 1016 106.8 1352 1169 117.1 106.9
Q3-11 104.3 129.1 1173 104.8 954 118.1 106.9 103.6 102.2 90.2 101.1 1065 136.6 117.7 117.0 104.2
Q4-11 103.8 129.8 1134 104.2 95.0 118.2 106.0 103.1 101.4 88.8 100.8 106.1 138.6 118.0 116.8 95.1
Q1-12 102.8 128.8 113.4 103.0 93.7 117.2 1039 101.7 100.1 87.3 99.6 1053 1376 1164 1154 97.0
Q2-12 102.3  128.6 1124 102.8 93.1 1172 102.6 101.0 99.5 86.3 99.2 105.1 136.8 115.8 114.6 98.3

Table 4: Relative price indicators based on export prices deflator (vs. the rest of IC36)

Annual data (index 2005 = 100)

BE BG [o¥4 DK DE EE GR ES FR IE IT CcY LV LT LU HU

1999 92.5 79.2 89.6 91.2 1028 87.3 90.4 89.2 103.7 96.0 92.6 92.4 82.5 74.2 87.8 96.2
2000 91.2 89.4 89.9 90.1 96.9 87.2 87.6 89.4 97.9 92.6 89.3 90.6 87.8 87.5 90.9 97.3
2001 92.4 89.6 92.5 92.1 97.0 90.2 89.3 90.7 97.1 97.4 91.1 92.4 89.7 87.3 87.0 100.9
2002 93.4 88.0 97.2 93.0 98.8 93.4 93.1 92.9 97.4 99.8 94.4 92.7 90.2 87.5 88.0 103.3
2003 96.5 91.0 96.8 96.6 102.7 98.1 98.8 96.9 100.7 101.2 99.6 95.7 92.4 89.3 89.4 1024
2004 98.5 95.5 98.2 98.1 102.3 99.6 100.2 98.2 101.0 101.3 100.8 98.9 97.9 95.1 94.8 1015
2005 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2006 99.9 1109 100.7 100.0 98.7 1023 100.2 101.5 99.6 98.8 99.8 1005 1053 101.7 1055 97.4
2007 1019 1165 1016 101.1 99.2 1079 1018 1035 101.3 99.4 1019 1021 117.0 105.8 109.6 97.1
2008 103.8 123.3 1054 103.8 979 1116 103.2 104.2 102.6 98.1 1026 103.2 1225 115.0 107.7 95.4
2009 102.7 1171 1041 101.0 99.2 1135 106.1 1055 1028 103.7 1044 1056 1255 103.8 1105 91.5
2010 102.0 1208 1024 101.6 954 1100 106.1 100.1 99.5 986 101.1 1019 1258 108.3 113.1 90.5
2011 103.4 126.8 101.9 98.8 94.0 1094 108.0 100.6 98.8 95.8 101.2 99.1 1312 116.3 113.7 88.9

Quarterly data (index 2005 = 100)

BE BG CzZ DK DE EE GR ES FR IE IT CY LV LT LU HU

Q2-09 102.3 116.3 103.7 100.4 99.2 1139 105.7 1058 102.7 103.2 1043 1054 1255 1039 109.8 89.9
Q3-09 102.3 1154 108.2 100.2 99.5 1133 1063 1056 1029 1051 1048 1056 126.2 101.7 110.9 95.2
Q4-09 103.2 1174 106.3 1020 100.2 1136 1076 1052 1035 106.4 1055 106.3 126.1 103.3 1128 95.7
Q1-10 102.4 1183 103.5 101.9 979 111.8 1065 1025 1015 1028 103.3 1045 1254 1049 113.0 94.8
Q2-10 101.2 1198 101.8 1014 95.2 110.0 105.4 99.7 99.1 98.2 100.8 102.1 1252 1074 1128 91.0
Q3-10 101.5 1220 1024 1015 943 109.6 105.8 98.9 98.5 96.6 100.1 100.7 126.1 1106 113.2 87.5
Q4-10 102.7 1241 102.0 101.7 946 1099 107.1 99.6 99.2 97.2 100.8 100.5 1279 1134 1141 89.5
Q1-11 102.8 125.2 102.6 99.9 94.0 109.2 107.7 99.9 98.8 96.1 100.6 99.5 1298 1147 1139 90.1
Q2-11 104.0 126.5 102.9 99.8 94.7 1099 108.7 101.2 99.8 97.3 101.8 99.8 131.0 116.7 1144 92.9
Q3-11 103.6 127.8 102.6 98.4 94.1 1102 108.6 101.1 98.9 95.8 101.6 99.0 1318 1178 1137 90.6
Q4-11 103.1 128.8 99.5 97.3 93.8 110.1 107.6 100.7 98.0 94.1 1015 98.3 1334 1188 113.2 83.1
Q1-12 102.0 1285 99.8 95.7 92.7 109.1 105.4 99.4 96.6 92.4 100.6 975 1321 118.0 1118 85.3
Q2-12 101.5 129.1 99.3 95.4 925 109.1 103.8 98.6 95.9 91.4 100.6 97.4 1311 118.2 111.0 87.1
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Table 3 cont'd: Relative price indicators based on GDP deflator (vs. the rest of IC36)

Annual data (index 2005 = 100)

MT___ NL AT PL PT__RO S SK Fl SE___ UK UsS JP___EAL7 _EU2Y
80.6 913 1016 874 933 646 1013 730 1014 1069 100.6 1103 1320 953 911 1999
90.7 907 980 950 920 720 966 798 97.1 1049 1018 1144 1424 856  80.4| 2000
927 941 979 1056 935 753 975 80.0 992 964 995 1208 1248 874 821 2001
942 965 975 1009 954 755 993 821 998 984 100.6 119.1 1140 902  86.6| 2002
98.7 1003 1000 89.1 992 780 101.8 89.6 1022 1042  96.7 107.7 109.1  99.9 96.7| 2003
99.8 99.8 1005 887 100.1 820 1014 970 1022 1042 1013 100.8 106.6 101.9 101.6| 2004
100.0 100.0 1000 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0| 2005
101.1 100.0 1002 102.8 100.4 1116 1002 1047 989 1000 101.9 99.9 905 99.8 1015/ 2006
1052 100.4 1006 107.6 101.8 1309 1020 1138 100.8 101.8 103.4 953 820 1023 107.9] 2007
1085 1022 1008 117.8 102.6 1342 1039 123.8 1028 1000 90.8 90.7 877 1047 108.0| 2008
109.2 1022 1019 99.6 1035 1219 1077 1288 1050 931 813 97.0 1004 107.1 1025/ 2009
107.7 100.0 1002 106.0 1017 1260 1035 1253 100.2 996 83.4 942 1041 995  954| 2010
108.8  99.8 1008 104.6 1011 1341 1029 1255 1020 1043  83.3 89.1 1060 991  959| 2011
Quarterly data (index 2005 = 100)
MT___ NL AT PL PT___RO S SK Fi SE__ UK Us JP___EAL7 _EU2Y
1084 1020 1019 970 1032 1230 1083 1292 1053 917 820 99.1 978 107.0 101.7| Q2-09
109.6 101.8 101.9 103.1 1035 1224 1077 1275 1051 953  83.6 946 97.8 107.1 104.4| Q3-09
111.0 1025 1025 1040 1040 1228 1074 127.7 1052 961 813 915 99.1 1083 105.1| Q4-09
109.1 1012 1012 1075 1029 1275 1053 1262 1023 976 816 93.7 1002 1037  99.9| Q1-10
106.6 99.7 1000 1054 101.4 1258 1035 1252 99.4 983  83.0 96.9 1017 986  93.6] Q2-10
106.4 99.4 998 1052 101.0 1255 1028 1249 99.0 1003  85.2 952 1071 97.3  93.0| Q3-10
107.9 100.0 1004 107.1 101.4 1272 1028 1251 1003 1027 83.6 914 1066 988  94.8| Q4-10
108.0 99.6 1004 108.1 101.0 131.8 1027 1248 100.6 1063  84.2 90.2 1050 983 955/ Q1-11
109.3 100.4 1012 1089 101.6 1375 1031 1252 1028 1055 825 87.3 1017 1006 98.1] Q2-11
109.0 99.9 1010 1044 1011 1354 1031 1257 1029 1032 825 87.9 1069 995 958 Q3-11
1082 995 1011 983 1004 1338 1031 1266 1025 1029 84.1 917 109.8 985 93.8| Q4-11
107.0 985 1002 1022 99.3 1321 1017 1255 1012 1040 85.6 913 1065 959 91.6| Q1-12
106.3 980 999 1015 987 1295 1009 1253 100.8 1026  88.0 927 1062 947  90.7] Q2-12
Table 4 cont'd: Relative price indicators based on export prices defl. (vs.the rest of IC36)
Annual data (index 2005 = 100)
MT___ NL AT PL PT__RO S SK Fi SE____UK Us JP___EAL7 _EU2Y
889 958 1002 835 975 825 965 717 1056 108.1 104.4 1080 1234 964 951 1999
983 952 951 840 961 887 947 825 1000 1045 105.0 1115 1280 884 855 2000
936 958 950 926 964 882 960 839 989 977 1019 1158 1186 895 858 2001
97.3 954 964 933 976 873 974 862 984 996 102.8 1148 1115 925 90.3| 2002
1015 986 998 895 100.0 879 998 927 1024 1037 100.6 106.4 106.4 1005 99.7| 2003
99.4 99.0 1008 936 101.1 915 1000 97.4 1020 103.1 102.8 101.1 103.8 101.6 102.5| 2004
100.0 100.0 1000 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0| 2005
1043 100.2 1003 103.0 1017 1054 1002 103.4 995 1000 100.5 100.0 943 995 100.2| 2006
107.6 101.0 1012 107.8 1029 1118 1012 1131 1002 101.8 100.2 965 886 1023 105.1| 2007
1104 1041 1013 1123 1033 1168 997 120.8 976 991 941 920 897 1031 104.2| 2008
1135 1024 1018 1069 1022 1111 1037 1248 969 962  90.0 96.6 966 1048 102.4| 2009
108.6 1027 997 1111 1023 1131 1017 1227 941 991 912 962 976 982 954 2010
1109 1035 994 1104 1039 117.6 1020 1229 946 989 9138 950 955 974  94.6| 2011
Quarterly data (index 2005 = 100)
MT___ NL AT PL PT___RO S SK Fi SE__UK UsS JP___EAL7 EU2/
1132 1019 101.8 1043 1017 1121 1038 1249 970 950 909 985 944 1044 101.4] Q2-09
1142 1017 1017 1130 101.8 1120 1039 1235 969 992 93.1 939 936 1047 104.9| Q3-09
114.6 103.0 1022 1135 1027 1122 1042 1241 975 994  90.3 912 944 1062 1059| Q4-09
111.3 1027 1009 1151 1023 1158 1029 1232 955 996  89.8 941 951 1020 100.5| Q1-10
1075 1021 995 1105 101.6 1134 101.6 1227 934 985 90.6 983 960 972 938| Q2-10
106.7 1025 991 1089 102.0 1121 1012 1226 933 988 927 97.8 1002 960  92.7| Q3-10
1084 1035 995 1109 103.1 1127 1014 1228 943 997 911 950 985 973 94.1| Q4-10
109.0 1033 992 1127 1033 1159 1015 1223 941 1018 922 950 958 967 94.3| Q1-11
111.1 1040 997 1146 1043 1204 1020 1226 955 100.1 90.8 929 918 986 96.6] Q2-11
111.6 1035 994 1107 1041 1184 1022 1230 951 973 911 942 959 975 94.4| Q3-11
111.6 1029 995 1045 103.7 1175 1026 1241 942 968 929 986 985 966 925| Q4-11
111.0 101.8 986 108.7 102.8 1169 101.6 1232 925 978 945 983 959 941 90.5| Q1-12
110.8 1012 983 107.7 1023 1156 1012 1233 918 966  97.0 99.7 962 933  90.0] Q2-12
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Table 5: Relative cost indicators based on ULCE (vs. the rest of 1C36)

Annual data (index 2005 = 100)

BE BG _CZ DK __DE EE___GR__ES FR IE T CY LV LT LU HU
1999 97.7 881 721 930 1069 846 940 906 952 828 90.8 864 989 870 927 695
2000 930 856 736 875 1000 825 878 883 905 790 856 839 1024 878 912 721
2001 954 930 790 904 982 847 853 895 910 824 866 844 989 857 953 795
2002 968 933 921 933 985 872 938 914 936 835 897 879 931 901 961 90.7
2003 | 1002 955 930 983 1030 929 969 959 983 910 970 980 905 933 984 929
2004 | 1000 979 958 995 1034 984 995 986 1000 961 999 995 927 968 994 980
2005 | 100.0 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0
2006 | 101.1 1026 1051 101.3 967 107.3 969 1023 101.0 103.0 101.3 1002 1143 107.9 1003 952
2007 | 102.8 109.9 1087 1054 953 1229 987 1060 1024 108.1 1024 989 1416 1115 100.7 104.7
2008 | 1056 1194 1212 109.9 952 1345 1028 109.3 1039 1167 1049 987 1637 1173 1046 105.4
2009 | 1065 1319 1146 1142 982 1346 1073 107.8 1047 1108 1067 1025 1483 1149 110.7 953
2010 | 1044 1361 1172 109.1 939 1252 1029 1029 1029 100.1 1034 992 1321 1050 1109 921
2011 | 106.2 1388 1196 1076 942 1245 1000 1002 103.8 953 1037 1011 1342 1038 113.2  94.2
Quarterly data (index 2005 = 100)

BE BG CZ DK _ DE EE___GR___ES FR IE IT CY LV LT LU HU
Q2-09 | 1064 130.7 1138 1145 983 1363 1075 1081 1044 1115 1067 1028 1519 1172 1106 943
Q3-00 | 1064 1332 117.9 1144 987 1339 1077 1075 1049 1101 1070 103.0 1460 1142 111.3 983
Q4-09 | 1069 1362 1167 1147 991 1325 107.9 1075 1059 109.4 107.6 1032 1404 1124 1124 97.7
Q1-10 | 1054 1360 1156 1119 965 1288 1054 1053 1043 1048 1054 1011 1355 1088 111.6 96.0
Q2-10 | 103.6 1356 1159 1089 937 1254 1029 1029 1023 99.8 1030 988 1323 1059 1105 921
Q3-10 | 103.6 1363 1185 1079 928 1243 1020 1020 1021 97.9 1025 984 1313 1047 1105 89.1
Q4-10 | 1048 1373 1193 1083 936 1245 1022 1020 1033 981 1033 997 1321 1046 1116 924
Q1-11 | 1051 137.8 1207 1075 935 1239 101.8 1012 1033 965 103.3 1004 1336 1042 1120 945
Q2-11 | 1067 1387 1212 1086 949 1252 1017 1013 1047 97.1 1045 1021 1347 1050 1135 986
Q3-11 | 1067 139.7 1207 1080 947 1258 1001 1002 1042 950 1041 1021 1354 1051 1138 96.8
Q4-11 | 1065 1402 1166 107.1 947 1260 974 989 1036 926 1037 101.3 1368 1049 1143 885
Q1-12 | 1057 1393 1164 1053 937 1249 934 969 1024 903 1024 998 1352 1032 1138 90.3
Q2-12 | 1054 139.6 1152 1044 935 1249 902 956 1019 886 1019 986 1338 1023 1139 913

Table 6: Relative cost indicators based on ULCM (vs. the rest of 1C36)
Annual data (index 2005 = 100)

BE BG ___CZ DK ___DE EE___GR___ES FR IE T CY LV LT LU HU
1999 249 844 833 1057 779 888 836 974 926 817 637 1013 90.7 842 73.8
2000 90.6 825 792 987 774 829 829 923 898 776 741 1097 884 840 812
2001 92.8 896 818 970 787 801 834 920 871 792 832 978 818 884 884
2002 93.9 99.0 859 1000 823 981 854 951 798 831 871 891 828 882 939
2003 98.9 98.7 936 1037 874 1003 923 982 875 929 927 905 904 924  89.9
2004 | 100.0 1029 961 1040 977 1047 966 1009 927 986 954 927 967 958 97.1
2005 | 100.0 100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0
2006 | 103.8 983 1003 955 107.7 100.3 1032 1014 101.0 1013 1120 119.6 1043 1108 96,5
2007 | 106.0 1029 1055 946 122.4 1087 1087 1023 988 1038 1168 1465 107.7 1004 1055
2008 | 1045 1039 1103 978 1334 1276 1118 1052 1056 107.2 1141 1714 107.6 1124 107.8
2009 | 108.2 90.0 106.1 1142 1372 109.4 1062 101.8 97.6 1112 1168 1433 967 1341 99.8
2010 | 107.0 87.7 1019 1052 121.6 1155 1035 99.2 910 1050 1189 1274 917 1323 103.2
2011 | 106.0 86.7 101.8 103.2 112.0 1102 1000 1023 87.8 109.4 1222 1327 89.0 1276 107.6

Quarterly data (index 2005 = 100)

BE BG _CZ DK _ DE EE___GR___ES FR IE IT CY LV LT LU HU
Q209 | 107.7 90.0 1064 1147 1394 1083 1061 101.9 977 1118 1169 1469 979 1339 978
Q3-09 | 10858 91.8 1050 1167 137.1 1061 1053 101.2 964 1117 1180 1389 951 1367 103.3
Q4-09 | 110.1 89.7 1051 1164 1347 109.0 106.0 101.6 96.6 111.2 1201 1329 945 1383 1047
Q1-10 | 108.7 87.8 1033 1111 1291 1122 1050 100.0 938 1075 1196 1287 932 1363 105.1
Q2-10 | 106.8 87.1 1015 1054 1234 1153 1036 983 905 1040 1187 1269 923 1332 1028
Q3-10 | 106.1 882 1013 1026 1195 117.8 1032 98.6 89.7 1036 1194 1271 919 1310 100.9
Q4-10 | 106.4 87.9 1022 1026 1169 1179 1031 1004 904 1055 1214 1290 916 1299 1053
Q1-11 | 105.8 881 101.6 1022 1136 1153 1017 1011 891 107.1 1222 1313 90.3 1283 108.0
Q2-11 | 106.6 87.9 1027 103.8 1127 1125 1012 1031 89.6 1100 1241 1330 900 1282 1126
Q3-11 | 106.1 87.2 1021 1037 1120 1088 997 103.0 87.6 1107 1238 1341 894 1276 1104
Q4-11 | 105.7 841 1012 1038 1118 1053 983 1025 854 1106 1228 1356 89.1 127.8 1010
Q1-12 | 105.1 840 995 1027 1111 1014 964 101.3 832 109.0 1210 1339 877 1276 103.0
Q2-12 | 105.0 834 986 1024 1118 988 953 100.6 817 107.8 1196 1323 873 1282 1042
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Table 5 cont'd: Relative cost indicators based on ULCE (vs. the rest of IC36)

Annual data (index 2005 = 100)

MT___ NL AT PL PT__RO S SK Fi SE___UK UsS JP____EAL7 EU2Y
87.6 916 1050 1002 896 661 982 729 974 1009 96.3 1088 1396 940 86.8] 1999
852 899 1002 1062 893 856 957 811 915 1038 99.4 1152 1480 841  77.5| 2000
91.7 930 991 1214 909 942 968 794 938 977 983 1205 1290 850 79.2[ 2001
921 968 984 1113 927 771 977 821 945 989 986 117.9 1163 887  84.0| 2002
99.3 1014 1012 948 976 782 993 886 986 1034 949 107.7 109.1 989 945 2003
1025 102.0 100.8 90.1 984 747 1009 947 995 103.9 1005 101.3 1057 102.0 101.0| 2004
100.0 100.0 1000 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 1000 100.0 100.0| 2005
1040 100.0 100.6 101.4 995 107.2 1004 1048 995 986 1027 100.7 90.1 995 101.4| 2006
1065 1011 1005 1056 995 1285 101.6 1142 992 101.9 1045 96.7 805 1011 107.3| 2007
108.8 1023 101.0 119.0 100.7 1387 1039 1242 1037 987  90.9 919 872 1045 108.9| 2008
1104 1049 1030 959 101.2 1206 1104 1360 1104 908 825 946 988 108.9 104.9| 2009
106.7 1021 100.7 1048 98.6 1287 109.2 1317 1054 959 850 91.3 1006 100.8  97.1| 2010
106.7 1019 1008 1025 97.6 1305 1088 129.7 1052 99.2 847 86.5 1062 100.8  97.8] 2011
Quarterly data (index 2005 = 100)
MT___ NL AT PL PT___RO S SK Fi SE__ UK Us JP___EAL7 _EU2Y
109.7 1048 1030 931 101.0 1209 1105 1363 1107 895 83.1 96.8 968 1088 104.2| Q2-09
110.8 1050 1031 985 101.0 1201 1108 1358 1112 929 85.1 91.7 960 109.2 107.1| Q3-09
111.7 1056 1036 1001 101.3 1220 1115 1362 1115 934 829 885 964 1103 107.7| Q4-09
109.1 1039 1021 1048 999 1290 1103 1341 1083 947  83.2 90.7 967 1053 102.0| Q1-10
105.8 101.8 1006 1041 982 1292 109.2 1321 1049 949 846 939 978 998 953 Q2-10
105.0 1012 1001 1047 979 1291 1088 130.9 1040 964  86.8 924 1034 984 946/ Q3-10
106.1 1017 1006 106.6 984 1293 1090 1305 1047 983 85.1 88.7 1039 1000 96.6| Q4-10
106.0 1014 1003 107.1 981 131.3 1088 129.7 1044 1012 857 875 1038 997 97.3| Q1-11
107.2 1023 1011 1071 985 1343 1091 129.7 1061 1002  83.9 847 1018 1022 100.2| Q2-11
106.7 1021 1009 1020 97.6 1303 1090 129.8 1058 98.1  83.9 85.4 107.9 1013  98.0| Q3-11
1058 101.9 101.3 956 962 1280 1090 1304 1052 981 853 89.3 1111 1005 96.0] Q4-11
1044 101.0 1007 991 941 1264 1075 1288 1037 998  86.7 89.3 1076 979 93.8| Q1-12
1035 100.8 1007 983 925 1243 1066 1282 1032 990 89.1 912 1069 969  929| Q2-12
Table 6 cont'd: Relative cost indicators based on ULCM (vs. the rest of 1C36)
Annual data (index 2005 = 100)
MT___ NL AT PL PT__RO S SK Fi SE___ UK UsS JP____EAL7_EU27
- 95.4 1017 1115 913 515 103.1 928 1072 1146 952 1286 1289 914 851 1999
91.3 965 1159 897 639 969 1115 961 1144  97.8 138.1 1349 815 750 2000
940 941 1299 898 756 963 1014 977 1102 953 1414 1247 815 75.4| 2001
97.0 945 1139 917 717 961 1052 947 1057  97.2 130.6 117.7 864 815 2002
102.4 1002 936 946 705 957 1064 975 1089  94.2 1181 1077 970 92.1 2003
102.8 1011 885 97.6 744 991 999 99.8 1053  99.0 102.9 107.3 1021 100.5| 2004
100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 1000 100.0[ 2005
100.8 988 978 1027 1087 994 103.8 942 953 1017 995 932 994  99.6] 2006
99.8 976 1003 1023 1338 998 1121 89.6 100.1 107.0 928 839 100.6 106.4| 2007
1021 981 1105 1015 149.8 983 119.9 929 1000  89.9 90.0 877 1069 110.0| 2008
102.4 1048 763 996 1256 1003 1263 1072 993 787 89.0 107.8 1188 109.7| 2009
97.3 1021 810 1012 1406 985 1111 964 938  81.9 885 1128 106.0 96.1| 2010
955 97.8 808 1015 1443 986 1046 969 955  80.2 845 1200 1049  95.1]| 2011
Quarterly data (index 2005 = 100)
MT___ NL AT PL PT___RO S SK Fi SE__UK UsS JP___EAL7 EU2/
- 1026 1046 746 989 1251 1004 1283 1082 995 790 90.7 1051 1192 109.8] Q2-09
101.9 1057 764 992 1241 1001 1254 109.0 1026  80.9 85.6 1063 1200 112.5| Q3-09
101.8 1066 76.6 1005 127.7 100.4 1225 1075 1000 792 833 107.8 1202 1115| Q4-09
99.7 1049 801 1006 1377 993 117.1 1016 97.0  79.9 86.5 1085 1129 103.4| Q1-10
97.3 1027 80.1 1004 1405 984 1123 959 933 816 90.9 109.6 1053  94.7| Q2-10
962 1011 812 1011 1424 982 1089 936 922 838 90.3 1159 1026 92.6| Q3-10
962 1002 832 1022 1433 985 1069 943 932 818 86.9 1168 1037 93.9| Q4-10
955 986 840 1021 1456 984 1051 948 964 818 857 117.0 1034 945 Q1-11
960 982 843 1024 1485 988 1046 974 962 796 828 1151 1063  97.4 Q2-11
95.6 97.4 804 1014 1437 988 1043 979 948 791 833 1223 1056 95.4| Q3-11
953 976 754 999 1411 987 1047 975 951  80.4 87.1 1261 1048 935| Q4-11
946 971 782 97.8 1394 974 1035 960 965 81.8 87.1 1221 1020 91.3| Q1-12
944 975 774 961 1372 966 1032 952 954 842 89.1 1210 100.8  90.4| Q2-12
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Table 7: Double export weights (2010) in relation to the rest of broad group (41)

country | BE BG CZ DK DE EE GR ES FR IE IT _CYy LV LT LU HU MT NL AT PL PT RO
BE 00 01 10 10 185 01 06 37 160 05 58 00 01 02 05 06 00 61 13 19 07 04
BG 24 00 12 06 133 01 71 35 58 04 109 02 01 03 01 13 00 34 22 24 04 67
cz 27 03 00 10 281 01 04 30 69 04 60 01 01 02 01 17 00 47 42 654 05 12
DK 22 01 10 00 162 02 06 30 57 06 41 00 02 03 01 06 00 40 11 24 05 04
DE 33 02 21 15 00 01 07 43 107 O7 78 00 01 02 03 09 00 51 48 38 08 09
EE 19 02 09 30 93 00 02 14 38 03 25 01 44 32 01 05 00 32 08 26 02 03
GR 20 36 10 09 128 01 00 34 56 04 117 42 01 02 01 09 01 33 16 20 07 31
ES 27 02 09 07 124 00 09 00 175 05 96 01 01 01 01 05 00 38 11 17 74 06
FR 38 02 10 08 168 00 07 76 00 08 90 01 01 01 02 06 00 50 13 17 11 07
IE 49 01 06 06 102 00 04 41 70 00 42 00 OO 01 02 03 00 53 07 10 05 03
IT 24 04 11 08 147 01 16 61 121 05 00 01 01 02 01 08 00 35 22 24 10 14
CcYy 21 07 08 07 113 01 205 22 38 04 49 00 01 02 01 O5 01 31 11 08 03 12
LV 20 02 11 33 121 36 02 17 33 03 37 04 00 76 01 07 00 33 09 53 02 05
LT 20 03 11 27 130 18 03 18 45 04 39 00 47 00 01 09 00 40 11 65 03 05
LU 47 01 11 09 203 00 07 32 151 10 78 00 00 01 00 06 00 57 17 20 05 04
HU 22 06 30 09 230 01 05 36 63 04 71 00 01 03 01 00 00 40 41 38 05 41
MT 26 02 06 07 125 01 20 36 111 04 87 22 00 01 01 04 00 33 08 12 09 05
NL 53 02 14 13 238 01 06 41 109 11 63 01 01 02 02 07 00 00 17 22 08 05
AT 22 04 29 08 268 01 05 25 59 04 89 01 01 02 01 15 00 39 00 32 04 15
PL 27 03 37 19 243 02 05 33 80 05 72 00 04 07 01 15 00 48 25 00 05 14
PT 26 02 08 08 133 00 04 228 126 05 54 01 00 01 01 04 00 40 09 12 00 06
RO 23 21 16 06 184 01 16 37 91 04 138 01 01 02 01 17 00 38 25 29 05 00
Sl 21 07 26 10 207 01 05 21 77 03 126 00 01 04 01 21 00 37 57 41 04 16
SK 24 05 66 10 228 01 05 33 79 04 72 01 01 02 01 23 00 43 57 68 04 17
Fl 23 01 08 21 120 07 04 25 48 05 38 00 05 05 01 05 00 42 10 25 04 04
SE 27 01 09 53 122 03 04 26 63 06 42 00 02 04 01 05 00 43 11 24 06 03
UK 35 01 08 12 131 01 06 45 89 30 49 01 01 01 01 O5 00 57 09 16 08 04
us 16 01 03 04 61 00 01 14 36 04 24 00 00 01 01 02 00 24 04 04 02 01
JP 13 00 03 03 52 00 01 09 25 03 19 00O 0O O©OO OO 02 00O 19 04 04 01 O1
CH 21 01 10 07 170 00O o0O6 34 81 04 81 00 01 01 01 05 00 33 25 13 05 05
NO 29 01 09 28 129 01 03 24 73 08 36 00 01 02 01 04 00 59 09 18 06 02
TR 23 09 09 09 1830 01 13 40 76 04 82 00 01 03 01 08 00 35 13 18 06 20
CA 05 00 01 02 20 00 0O 04 11 03 09 00 0O 0O 00O 01 0O 08 02 01 01 o01
AU 09 00 01 02 31 00 0O 07 17 02 13 00 OO 0O 0O 01 00 12 02 01 01 01
NZ 11 01 02 05 38 00 02 11 25 02 20 00 0O 0O 0O 01 00 15 03 02 02 01
MX o4 00 01 01 18 00 00 13 07 02 06 00 OO 00O 00O 01 00 06 01 01 01 OO0
RU 33 07 11 08 95 03 08 34 47 04 80 03 09 06 01 09 02 68 08 35 04 07
CN 17 01 05 06 72 00 03 18 39 04 36 01 01 01 01 04 00 26 05 08 03 03
HK o8 00 02 03 41 00 01 07 19 02 15 00 0O 0O 00O 02 00 12 03 03 01 01
KO 11 01 05 03 49 00 03 10 23 02 21 01 0O 0O OO 03 00 15 05 09 03 02
BR 18 01 03 04 68 00 01 28 38 03 35 00 00 01 01 02 00 32 04 04 07 02
EA17 00 05 31 22 00 00O 0O 0O OO 0O OO OO 02 04 00 14 00 00 00 55 00 17
EU27 00 00 OO OO 0O OO OO OO OO OO OO OO OO OO OO OO 00O OO 00O 00 00 o000
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Table 7cont

.. Double export weights (2010) in relation to the rest of broad group (41)

Sl SK Fl SE_ UK US JP CH NO TR CA AU NZ MX RU CN HK KO BR |(sum)

02 04 08 16 76 81 28 15 11 16 09 08 01 05 34 63 07 13 13 100 BE
o8 06 04 09 32 38 16 10 05 78 04 04 01 02 63 65 05 17 0.7 100 BG
06 26 07 17 54 37 16 18 10 13 03 04 01 03 43 44 05 15 0.7 100 cz
02 04 23 100 82 85 34 12 54 11 13 10 02 05 31 65 06 15 11| 100 DK
04 08 09 22 71 87 32 37 13 22 08 11 01 08 45 91 08 20 17 100 DE
02 04 133 125 32 29 13 07 36 16 05 04 01 01 143 41 04 08 0.7 100 EE
06 05 09 11 60 65 17 13 05 57 08 08 01 07 57 64 05 16 0.8 100 GR
02 03 05 11 69 64 23 17 08 23 07 09 01 13 37 58 05 15 20 100 ES
03 04 06 16 75 90 39 25 09 21 10 13 02 06 31 87 08 22 18 100 FR
01 02 05 11 139 230 35 29 10 08 12 11 01 09 15 52 06 10 0.7 100 IE
07 05 06 13 59 91 33 34 08 29 10 12 02 09 41 79 07 21 19 100 IT
02 02 04 14 94 49 26 10 06 15 06 12 02 02 82 81 07 25 12| 100 (24
03 05 37 59 41 35 16 08 27 14 04 03 01 01 173 50 04 11 0.5 100 LV
05 05 20 37 54 47 10 08 22 14 16 02 00 02 193 49 04 10 04| 100 LT
02 04 06 17 91 45 15 31 10 16 06 04 01 04 28 40 05 08 0.7 100 LU
08 18 05 12 56 42 18 15 07 23 05 05 01 04 54 55 05 14 06| 100 HU
02 02 04 09 92 56 35 10 06 16 06 12 02 03 126 53 04 25 15[ 100 MT
02 05 10 20 81 68 23 17 13 15 06 06 01 06 27 52 06 15 1.0 100 NL
12 13 06 13 40 58 23 36 07 15 07 07 01 05 40 60 06 16 1.2 100 AT
05 14 09 27 66 34 13 14 13 20 04 03 01 03 59 47 05 10 0.6 100 PL
01 03 07 13 62 62 16 12 07 12 07 05 01 11 25 52 04 12 19| 100 PT
06 09 04 11 43 37 16 13 06 67 05 03 01 02 46 51 05 15 0.7 100 RO
00 15 05 12 31 34 12 15 06 23 04 03 01 03 69 57 04 14 06| 100 Sl
07 00 05 18 45 24 10 15 07 18 02 02 00 02 45 38 04 09 0.6 100 SK
02 03 00 84 53 96 36 13 29 18 14 12 02 05 95 91 08 21 1.6 100 Fl
02 03 50 00 77 91 30 12 87 15 12 14 02 07 35 71 07 17 16 100 SE
02 03 07 22 00 147 39 31 15 17 18 15 02 06 42 80 08 21 1.4 100 UK
01 01 03 07 44 00 93 16 05 12 185 25 03 125 15 150 14 50 49| 100 us
00 01 03 06 28 220 00 13 04 07 18 39 05 16 22 307 30 101 21| 100 JP
02 03 05 10 59 128 56 00 08 15 16 15 02 08 23 95 10 23 17 100 CH
01 03 13 653 226 77 27 10 00 07 18 06 01 03 26 53 06 18 1.2 100 NO
05 04 05 13 72 87 32 21 07 00 09 09 02 03 71 104 08 28 1.8 100 TR
00 00 01 03 37 705 38 05 07 03 00 07 01 23 07 62 06 15 1.0 100 CA
00 00 02 05 37 91 245 06 03 05 10 00 32 05 17 304 26 94 15[ 100 AU
00 00 02 05 39 136 128 07 03 07 15 216 00 10 21 186 19 52 12| 100 NZ
00 00 01 02 09 764 22 04 01 01 46 03 01 00 04 44 04 11 22| 100 MX
04 06 25 16 65 64 58 19 08 45 06 09 02 03 00 11.7 09 43 19| 100 RU
01 02 05 08 38 250 163 13 05 14 21 32 04 15 34 00 32 82 29| 100 CN
00 01 03 04 22 138 86 07 03 04 12 25 02 07 11 503 00 40 1.2 100 HK
01 03 03 05 22 165 122 07 07 13 14 28 04 20 30 330 27 00 3.0f 100 KO
01 01 04 06 34 205 83 11 06 12 18 11 02 31 39 221 15 47 0.0 100 BR
00 00 00 37 138 157 57 656 17 43 16 20 03 14 71 143 12 37 29| 100 EA17
00 00O 00 00 00 235 83 81 32 66 25 30 04 19 110 204 16 54 41| 100 EU27






