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PART 2:
TABLESAND CHARTSBY COUNTRY

The tables and charts on Pages 1 to 76 present nominal and real effective exchange rates of the
currencies of the European Union Member States, as well as Japan, the United States, Switzerland,
Norway, Turkey, Canada, Australia, New Zealand, Mexico, Russia, China, Hong Kong and Korea.
Aggregate measures for the European Union as awhole (EU27) and the group of countries participating
in the euro area (EA16) are presented as well. Each country (or country group) is compared with (the
rest of) 36 industria countries (the 27 EU countries, Norway, Australia, Canada, Japan, the United
States, Mexico, New Zealand, Turkey and Switzerland), with the European Union and with the euro
area.

The tables on Pages 77 to 88 present cross-national tables of nominal and real effective exchange rates
of the currencies of the EU, the USA and Japan as well as aggregate measures for the EU and the euro
area. Each cross-national table of real effective exchange rates is based on a single price or cost deflator.
These tables aim to facilitate a comparison of developments in the countries. The final tables show the
latest double export weight matrices that were used to calcul ate effective exchange rates.:

1 Thetechnical annex provides further details.
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EA16 and EU27

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
eateE2r | EALB EA16 EA16 EU27 EA16 EA16 EA16  EU27 EA16 EA16 EA16 EU27
vs EU27 vs IC36 vs gr4l vs IC36 vs EU27 vs IC36 vs gr4l vs IC36 vs EU27 vs IC36 vs gr4dl vsIC36
1997 100.4 98.9 91.6 96.2 | Q2-07 1019 1173 1175 1305 Jan-08 1.9 0.6 0.7 -0.7
1998 99.8 1017 97.3 1029| Q3-07 1019 1176 1179 130.9 Feb-08 0.0 -0.1 -0.2 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 103.8 120.1 1206 1335 Mar-08 15 24 29 3.2
2000 94.7 91.9 91.7 91.3| Q1-08 107.2 1224 1231 134.1 Apr-08 0.7 14 1.2 2.2
2001 97.1 95.0 94.8 94.9| Q2-08 108.6 1253 126.1 138.8| May-08 -0.4 -0.8 -0.8 -1.2
2002 97.6 98.3 98.9 1004 | Q3-08 108.1 123.1 1236 1353 Jun-08 -0.3 0.1 -0.2 0.5
2003 1046 109.6 1115 112.9| Q4-08 1150 1206 121.2 123.0 Jul-08 -0.6 0.1 0.1 1.0
2004 1039 1131 1157 119.8| Q1-09 1248 1251 1275 120.7| Aug-08 0.2 -1.9 -2.2 -3.7
2005 103.1 1119 1137 118.8 | Q2-09 1219 1259 1278 1247 Sep-08 1.2 -1.2 -0.8 -3.0
2006 102.6  113.2 1136 1221 | Q3-09 1194 126.1 1288  127.8 Oct-08 0.9 -2.0 -1.7 -4.1
2007 102.1 117.2 1174 130.2 | Q4-09 1216 1277 130.1 1284 Nov-08 3.7 -0.2 -0.4 -3.6
2008 1094 122.0 1227 131.9| Q1-10 119.0 1223 1242 1217 Dec-08 6.1 4.5 4.2 2.2
2009 121.6 1254 1277 1246 | Q2-10 116.4 1165 1175 1139 Jan-09 2.2 0.3 2.0 -1.7
Feb-09 0.2 -0.6 -0.3 -1.8
150 EA16/EU27 - NEER Mar-09 1.9 25 2.0 28
EA16 vs EU27 Apr-09 -2.3 -1.2 -1.4 0.2
140 + EA16 vs IC36 May-09 -1.4 0.2 0.2 1.6
----- EA16 vs gral Jun-09 -1.0 0.8 0.8 2.2
130 1 1 EU27 vs IC36 Jul-09 -0.6 -0.5 -0.1 -0.1
Aug-09 -1.2 -0.3 -0.1 0.7
120 -~~~ ~~"~"“"~“"=“="—“==“"="=—"=-=--~ Sl Sep-09 1.6 11 1.1 0.4
\ Oct-09 1.7 1.0 0.7 0.2
WO — - — - - - -~ - -~ ’ Nov-09 -0.9 -0.2 -0.2 0.6
Dec-09 0.2 -0.8 -0.8 -1.6
100 1 Jan-10] 15 19 22 20
Feb-10 -0.9 -2.3 -2.4 -3.1
901 Mar-10| 05  -05  -08  -11
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 -1.6 -1.2 -1.6 -0.8
May-10 -0.2 -2.7 -2.9 -4.8
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 15 20 19 23

2. Relative price indicators, based on HICP / CPI

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change

eneevr | EA16  EA16  EA16  EU27 EA16 EAl6 EAl6  EU27 EA16 EA16 EAl6  EU27
vs EU27 vs IC36 vs gr4l vs IC36 vs EU27 vs IC36 vs gr4l vs IC36 vs EU27 vs IC36 vs gr4l vsIC36

1997 104.1 1054 1004 104.9| Q2-07 100.6 1099 106.0 117.3 Jan-08 14 0.0 -0.1 -1.2
1998 101.1 1046 1020 107.0| Q3-07 100.7 110.2 1059 117.7 Feb-08 0.0 0.0 -0.3 0.1
1999 100.0 100.0 100.0 100.0| Q4-07 102.2 1124 108.1  120.1 Mar-08 1.8 2.7 3.2 33
2000 94.4 90.2 89.7 88.6 | Q1-08 105.2 1141 1095 1205 Apr-08 0.2 1.0 0.7 1.9
2001 96.5 91.6 90.8 89.9| Q2-08 106.2 1165 111.8 124.3| May-08 -0.4 -0.9 -0.8 -1.4
2002 97.1 94.4 94.0 93.8| Q3-08 1053 1139 1089 120.6 Jun-08 -04 -0.1 -0.4 0.3

2003 1043 1047 1047 104.1| Q4-08 1114 1117 106.7 110.5 Jul-08 -0.7 -0.2 -0.3 0.6
2004 103.6  107.7 1076 109.9| Q1-09 120.1 1155 1115 108.6| Aug-08 -0.1 -2.0 -2.2 -3.6

2005 | 1027 1061 1046 1083| Q2-09 | 1168 1160 1114 1122| Sep0os| 08 12 08  -29
2006 | 101.9 1067 1036 1104| Q3-09 | 1136 1155 1114 1144| oct-08] 09  -1.9  -18  -41
2007 | 1007 109.8 1057 117.2| Q4-09 | 1155 1168 1124 1149| Nov-08| 3.4 00 04 31
2008 | 106.6 1133 1084 1183| Q1-10 | 1122 1112 1064 1084| Dec0s8| 6.3 4.9 45 27
2009 | 1160 1152 1109 111.9| Q2-10 | 1097 1062 101.0 1020| Jan-09| 16  -04 10 24
Feb-oof 01 04 01 13

0 EA16/EU27 - REER (HICP/CPI) viarool 18 04 18 s
Apr-09| 23 12 14 0.2

May-09| -19 01  -0.1 15

e ——_——_——- Jun-09|  -10 06 07 1.9
Juool 13 11 10 w05

I S Aug-09|  -1.0 0.0 0.2 0.9
-\ Sep-09| 14 0.9 1.0 03

oct-09| 1.7 1.0 06 0.0

100 | Nov-09| -11  -0.4  -0.4 05
CAl6veEUn Dec09| 02 06 -06  -12
S ad srtel|] I O L
vy | EAL6vs grdl Mar-10| 08 -01  -03  -08

o = EU? vs '?36 Apr-10| -18 1.3 -16  -0.7
May-10| 02 27 29  -46

95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Juz—lo 17 21 20 21




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

EA16/EU27 - REER (PGDP)

ensenzr | EALG EA16 EU27 EA16 EA16 EU27 EAL6 vs EU27
vs EU27 vsIC36 vsIC36 vs EU27 vsIC36 vs IC36 — EA16 vs IC36
1997 104.6 1045 103.0| Q2-07 94.4 107.2 119.1 | 120 ——EU27 vs IC36
1998 101.8 104.5 106.2 | Q3-07 94.1 107.2 119.4
1999 100.0 100.0 100.0 | Q4-07 95.3 109.0 1214 |
2000 93.7 89.8 88.4| Qi-08 98.0 110.5 121.6
2001 95.3 91.5 905| Q2-08 98.8 112.8 125.5
2002 95.0 94.3 95.4| Q3-08 98.1 1105 122.1 100 |
2003 100.9 104.2 106.3| Q4-08 104.1 108.1 111.1
2004 99.1 106.1 111.4| Q1-09 112.8 1121 109.2
2005 97.8 104.3 109.4 | Q2-09 110.0 112.8 113.0( %07
2006 96.2 104.1 110.8| Q3-09 107.5 112.9 115.9
2007 94.3 106.8 117.8| Q4-09 109.0 114.1 1166 || go ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 99.3 109.6 118.3| Q1-10 106.2 109.1 110.5 95 97 9 01 03 05 07 09
2009 109.4 112.1 112.3| Q2-10 103.5 103.7 103.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) EAL6/EU27 - REER (PX)
easEnzr || EALG EA16 EU27 EA16 EA16 EU27
vs EU27 vsIC36 vsIC36 vs EU27 vsIC36 vs IC36
1997 100.8 102.1 102.1| Q2-07 99.8 106.7 111.9
1998 101.7 103.8 105.1| Q3-07 99.4 106.4 1116 | 107
1999 100.0 100.0 1000 | Q4-07 100.1 107.6 112.8
2000 95.0 91.6 90.0| Q1-08 101.9 108.3 112.3
2001 97.3 926 90.2| Q2-08 101.5 109.8 115.7 || 100 -
2002 97.4 95.5 950 Q3-08 99.3 107.0 113.0
2003 101.7 103.6 104.8| Q4-08 103.9 104.3 103.8
2004 100.9 105.0 107.8| Q1-09 1111 108.0 103.2 || 90 EA16 vs EU27
2005 101.0 103.8 105.4 Q2-09 107.5 108.8 108.1 ——EA16 vs IC36
2006 100.0 103.4 105.7| Q3-09 104.7 109.3 111.9 ——EU27 vs IC36
2007 99.5 106.2 111.0| Q4-09 106.6 111.0 1130 g4 0@
2008 101.4 106.7 110.1| Q1-10 104.7 106.7 107.3 o5 97 90 oL 03 05 07 09
2009 107.2 108.7 108.2| Q2-10 103.0 102.0 100.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 EA16/EU27 - REER (ULCE)
EA16/EU27 EA16 EA16 EU27 EA16 EA16 EU27 EA16 vs EU27
vs EU27 vsIC36  vs IC36 vs EU27 vsIC36 vsIC36 || ;. | ——EA16 vs IC36
1997 106.6 107.1 106.3| Q2-07 91.3 107.2 122.9 ——EU27vs IC36
1998 101.2 104.7 107.7| Q3-07 90.8 107.0 123.2
1999 100.0 100.0 1000 | Q4-07 92.1 108.9 125.4 120
2000 91.9 89.3 89.4| Qi-08 94.8 110.6 125.9
2001 92.1 90.4 91.6| Q2-08 95.9 113.3 130.5 | 110
2002 92.8 94.1 97.4| Q3-08 95.4 111.6 127.8
2003 99.0 104.6 109.3| Q4-08 101.5 109.9 117.2 || 100 -
2004 97.7 107.6 1156 | Q1-09 110.1 114.7 116.2
2005 95.8 105.5 1140 | Q2-09 107.6 116.1 121.2 | o0 |
2006 94.4 105.1 1150 | Q3-09 105.4 116.8 125.0
2007 91.2 106.8 121.7| Q4-09 107.2 118.4 1259 go |
2008 96.4 110.4 123.7| Qi-10 104.8 113.4 119.4 95 97 99 01 03 05 07 09
2009 107.1 1155 1206 | Q2-10 102.5 107.8 111.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 EALG/EU27 - REER (ULCM)
tnoeuzr | EALG EA16 EU27 EA16 EA16 EU27 EAL6 vs EU27
vs EU27 vsIC36  vs IC36 VSEU27 vsIC36 vsIC36 || 0| | — EA16vsIC36 | - - - — _ _
1997 106.4 106.8 105.7 | Q2-07 96.4 110.7 123.3 — Uo7 ve 036
1998 99.4 103.8 107.7| Q3-07 95.6 110.3 123.3
1999 100.0 100.0 100.0 | Q4-07 96.9 112.1 1251 (| 0T /™ T T T )
2000 92.9 89.4 885| Qi-08 100.0 113.8 125.3
2001 93.4 89.6 88.9| Q2-08 101.4 116.9 130120+ N- A P
2002 94.6 94.0 95.1| Q3-08 101.3 115.9 128.4
2003 102.1 105.3 106.9 | Q4-08 108.3 115.4 119.3 || 100
2004 102.8 110.2 114.7| Q1-09 118.1 121.8 120.1
2005 99.8 107.1 112.6 | Q2-09 115.9 1245 1269 ol - ____\¥YJ_____________|
2006 99.7 108.1 114.4| Q3-09 113.8 126.1 132.0
2007 96.2 110.2 121.7| Q4-09 115.8 128.0 w33l ol
2008 102.3 114.6 124.0| Q1-10 113.2 122.4 126.1
2009 1154 1241  126.4| Q2-10 1105 1160  117.2f ¥ 7 %9 0L 08 05 0709

2-2




BLEU - euro (before 1999: BEF/LUF)

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BL vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 99.6 99.9 99.8 97.6 | Q2-07 100.0 100.5 106.2 106.8 Jan-08 0.0 0.4 0.3 0.4
1998 99.9 99.9  100.7 99.5| Q3-07 100.0 1005 106.3 107.0| Feb-08 0.0 0.0 0.0 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 99.9 1009 107.3 108.1| Mar-08 0.0 0.3 0.9 13
2000 100.0 98.7 96.7 96.4| Q1-08 999 1017 108.2 109.1 Apr-08 0.0 0.2 0.6 0.6
2001 100.1 99.3 97.9 97.7 | Q2-08 99.9 102.0 109.2 110.3 May-08 0.0 -0.1 -0.3 -0.4
2002 100.1 99.4 99.1 99.3| Q3-08 99.9 1019 1085 109.4| Jun-08 0.0 -0.1 0.0 -0.1
2003 100.1 1011 103.6 104.5| Q4-08 99.9 1032 107.7 1083 Jul-08 0.0 -0.1 0.1 0.1
2004 100.1 100.9 104.7 106.0 | Q1-09 99.9 105.0 109.1 110.4 Aug-08 0.0 0.0 -0.7 -1.0
2005 100.0 100.8 104.4 105.3 | Q2-09 99.9 104.5 109.3 110.6 Sep-08 0.0 0.2 -0.4 -0.4
2006 100.0 100.6 104.8 105.3| Q3-09 99.9 1041 1095 111.0 Oct-08 0.0 0.1 -0.8 -0.9
2007 100.0 100.5 106.1 106.7| Q4-09 99.9 1045 1101 111.6| Nov-08 0.0 0.8 0.0 -0.1
2008 999 102.1 108.0 108.9| Q1-10 999 1040 1083 109.4| Dec-08 0.0 1.3 1.8 18
2009 99.9 1044 109.1 1105| Q2-10 99.9 1035 106.3 106.8| Jan-09 0.0 0.5 0.1 0.8
Feb-09 0.0 0.0 -0.4 -0.3
115 BLEU - NEER Mar-09| 0.0 0.4 1.0 0.9
Apr-09 0.0 -0.5 -0.4 -0.5
May-09 0.0 -0.3 0.1 0.1
"~ Jun-09 0.0 -0.3 0.2 0.3
Jul-09 0.0 -0.1 -0.1 0.0
77777 Aug-09 0.0 -0.2 -0.1 0.0
Sep-09 0.0 0.4 0.5 0.5
Oct-09 0.0 0.4 0.4 0.3
. Nov-09 0.0 -0.2 -0.1 -0.1
vs EA16 Dec-09 0.0 0.0 -0.3 -0.3
; vs EU27 Jan-10 0.0 -0.3 -0.7 -0.9
R Moo vsicas |~ Feb-10 0.0 0.2 0.9 -1.0
..... vs gral Mar-10 0.0 0.2 -0.1 -0.3
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.4 -0.5 -0.7
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.0 01 1.1 -13
Jun-10 0.0 -0.4 -0.8 -0.9
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BL vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 99.9 100.8 101.8 1004 | Q2-07 99.6 100.2 104.3 103.5 Jan-08 -1.0 -0.6 -0.9 -0.9
1998 99.9 100.2 1015 100.9| Q3-07 99.3 100.0 104.2 103.2| Feb-08 2.0 2.0 2.0 1.9
1999 100.0 100.0 100.0 100.0| Q4-07 99.8 1009 1056 104.7| Mar-08 -0.1 0.3 0.9 1.3
2000 100.6 99.3 96.8 96.4| Q1-08 100.2 102.0 106.8 105.9 Apr-08 0.0 0.1 0.4 0.4
2001 100.5 99.8 97.6 97.1| Q2-08 101.1 103.1 108.6 107.7 May-08 0.2 0.2 -0.1 -0.1
2002 99.8 99.3 98.1 97.9| Q3-08 101.2 103.0 107.8 106.7| Jun-08 0.3 0.3 0.3 0.2
2003 99.3 100.6 101.8 102.2| Q4-08 101.2 1043 107.1 105.6 Jul-08 -0.9 -1.1 -0.9 -1.0
2004 99.1 100.2 1027 103.1| Q1-09 100.7 1055 107.9 107.0| Aug-08 1.2 1.2 0.4 0.2
2005 99.6 100.6 1028 102.7| Q2-09 100.5 1047 1079 106.9| Sep-08 -0.2 -0.1 -0.7 -0.6
2006 99.9 100.7 103.3 102.6 [ Q3-09 100.4 103.9 107.5 106.7 Oct-08 -0.1 0.0 -0.9 -1.0
2007 99.6 100.2 104.1 103.2| Q4-09 100.6 1045 1083 107.4| Nov-08 -0.2 0.6 -0.1 -0.3
2008 100.9 103.0 1072 106.0| Q1-10 100.9 1042 106.7 105.3| Dec-08 0.0 1.3 19 1.9
2009 100.5 104.5 107.5 106.5 [ Q2-10 101.7 104.5 105.6 103.7 Jan-09 -1.3 -0.9 -1.4 -0.8
Feb-09 1.8 1.7 1.4 1.5
115 BLEU - REER (HICP/CPI) Mar-09 09 04 01 0.0
vs EAL6 Apr-09 0.0 -0.5 -0.4 -0.5
vs EU27 May-09 0.1 0.5 0.2 0.2
110 + vs IC36 Jun-09 -0.3 -0.5 0.1 0.0
Jul-09 -1.0 -1.3 -1.3 -1.4
105 | Aug-09 1.8 1.6 1.7 1.8
Sep-09 -0.4 0.0 0.1 0.1
Oct-09 -0.2 0.2 0.2 0.1
100 | Nov-09 0.2 0.1 0.0 0.0
Dec-09 -0.1 -0.1 -0.3 -0.4
Jan-10 -0.8 -1.3 -1.9 2.1
95 1 Feb-10 1.9 1.7 1.1 0.9
Mar-10 -0.3 -0.1 -0.3 -0.4
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.2 -0.3 -0.4 -0.6
May-10 0.3 0.2 -0.8 -1.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 01 03 08 09




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

115

BLEU - REER (PGDP)

BL vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 99.9 100.9 101.5| Q2-07 101.3 100.4 104.8
1998 100.5 100.9 102.2| Q3-07 101.2 100.3 104.8
1999 100.0 100.0 100.0| Q4-07 101.1 100.6 105.5
2000 100.5 99.1 96.6| Q1-08 101.0 101.1 106.1
2001 100.1 99.1 97.1| Q2-08 100.9 101.3 107.0
2002 99.6 98.6 97.8| Q3-08 100.8 101.1 106.1
2003 99.6 100.1 101.8| Q4-08 100.8 102.3 105.3
2004 100.2 100.2 103.1| Q1-09 100.8 104.1 106.6 vs EALG
2005 100.7 100.5 103.1| Q2-09 100.9 103.6 106.9 | 951 vs EU27
2006 101.2 100.7 1035 | Q3-09 101.1 103.3 107.2 vs IC36
2007 101.2 100.3 1045 Q4-09 101.3 103.9 1080 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 100.9 101.3 105.7| Q1-10 101.6 103.6 106.5
2009 1010 1036  106.7| Q2-10 1019 1033 1047 B 97 % v 08 05 0r 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 BLEU - REER (PX)
BL vs the rest of vs the rest of VS EALG
EA16 EU27 IC36 EA16 EU27 Ic36 |l ool ve £z - |
1997 99.4 99.7 100.2| Q2-07 106.2 106.4 109.3 i
1998 99.3 99.8 100.7| Q3-07 106.8 106.9 109.8
1999 100.0 100.0 100.0 | Q4-07 107.6 107.9 111.1
2000 101.9 100.7 98.6| Q1-08 108.4 109.1 112.3
2001 102.6 102.0 99.9| Q2-08 108.8 109.5 113.4
2002 102.5 101.9 100.9| Q3-08 108.6 108.8 112.1
2003 102.4 102.9 104.2| Q4-08 107.9 109.1 110.4
2004 103.7 104.0 106.0 | Q1-09 107.0 109.7 110.8
2005 105.7 106.0 107.6 | Q2-09 106.2 108.1 110.3
2006 105.9 106.0 107.6 | Q3-09 105.8 107.1 110.2
2007 106.6 106.7 109.4 | Q4-09 106.0 107.7 EERY ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 108.4 109.0 111.7| Q1-10 106.5 107.9 110.0
2009 1062 1081  110.3| Q2-10 1073 1082  1ogg| < % 9 00 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 BLEU - REER (ULCE)
BL vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 98.7 100.1 101.2| Q2-07 100.6 99.0 103.9
1998 99.6 99.9 101.3| Q3-07 100.8 99.0 104.1
1999 100.0 100.0 100.0| Q4-07 101.0 99.6 105.1
2000 99.1 97.3 95.1| Qi-08 101.2 100.5 106.2
2001 101.0 99.2 97.4| Q2-08 101.3 101.0 107.4
2002 100.8 99.3 98.9| Q3-08 101.4 101.0 107.0
2003 99.8 99.8 102.1| Q4-08 101.6 102.5 106.6
2004 98.5 98.2 101.7| Q1-09 101.7 104.5 108.3 vs EALG
2005 98.9 98.3 101.6 | Q2-09 101.8 104.0 1089 ST "o NTTTT T vs EU27 | |
2006 99.9 98.9 102.4| Q3-09 101.9 103.6 109.2 vs IC36
2007 100.7 99.1 103.8| Q4-09 101.9 104.1 109.9 | o ‘ S
2008 101.4 101.1 106.3| Q1-10 101.9 103.6 108.1 5 97 99 o1 03 05 07 09
2009 101.8 103.9 108.6| Q2-10 101.9 103.1 106.0
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 BLEU - REER (ULCM)
BL vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 98.1 99.7 100.7| Q2-07 103.0 102.4 107.7 || 110 +
1998 98.0 98.1 995 Q3-07 102.7 101.9 107.2
1999 100.0 100.0 100.0| Q4-07 102.6 102.1 107.9 |
2000 99.4 97.8 954 | Q1-08 102.4 102.8 108.6
2001 101.8 100.3 97.9| Q2-08 102.0 102.8 109.4
2002 100.9 99.8 98.9| Q3-08 101.2 101.9 108.2 || 100 |
2003 101.2 101.8 103.7| Q4-08 99.9 102.1 106.7
2004 99.8 100.6 104.0| Q1-09 98.5 102.6 107.3 vs EAL6
2005 100.6 100.7 103.8| Q2-09 97.4 100.9 106.9( BT -———----- i VS EU27 [ =~ 7
2006 103.9 103.9 107.4 | Q3-09 96.6 29.8 106.6 vs IC36
2007 103.0 102.3 107.3| Q4-09 96.4 100.0 1071 g9 e
2008 101.4 102.3 107.8| Q1-10 96.6 99.7 105.5 95 97 99 ol 03 05 07 09
2009 97.3 100.7 106.5| Q2-10 97.1 99.6 103.8
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Bulgaria - BGN

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BG vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 102 101 93 81| Q2-07 100.5 101.4 118.1 119.5 Jan-08 0.0 0.4 0.4 0.4
1998 100 99 97 89| Q3-07 100.5 101.3 117.9 119.4 Feb-08 0.0 -0.1 0.1 0.1
1999 100.0 100.0 100.0 100.0 | Q4-07 100.5 101.7 118.4 120.2 Mar-08 0.0 0.2 1.5 1.8
2000 100.3 99.7 99.9 99.6 | Q1-08 100.5 102.4 119.7 121.7 Apr-08 0.0 -0.1 0.8 0.8
2001 101.0 101.1 107.5 107.0 | Q2-08 100.5 102.3 121.2 123.5 May-08 0.0 -0.1 -0.8 -0.8
2002 101.0 101.4 111.0 111.4 | Q3-08 100.4 102.1 119.6 121.5 Jun-08 0.0 -0.1 -0.1 -0.2
2003 101.1 102.9 116.3 118.0 | Q4-08 100.4 103.5 120.6 122.1 Jul-08 0.0 -0.3 -0.1 -0.1
2004 100.8 102.8 117.6 119.9| Q1-09 100.4 105.6 123.2 126.5 Aug-08 0.0 0.0 -1.3 -15
2005 100.7 102.1 116.2 1179 Q2-09 100.4 105.1 123.2 126.4 Sep-08 0.0 0.3 -0.1 -0.1
2006 100.6 101.9 117.1 118.3| Q3-09 100.4 104.7 123.2 126.9 Oct-08 0.0 0.4 0.6 0.3
2007 100.6 101.5 117.8 119.2 | Q4-09 100.4 105.0 124.0 127.4 Nov-08 0.0 0.6 0.3 0.1
2008 100.5 102.6 119.9 121.7 | Q1-10 100.4 104.4 121.8 124.5 Dec-08 0.0 1.1 1.5 1.7
2009 100.4 105.1 123.0 126.3 [ Q2-10 100.4 104.2 119.6 121.4 Jan-09 0.0 0.7 0.6 1.8
] Feb-09 0.0 0.3 0.0 0.4
130 Bulgaria - NEER Mar-09| 0.0 0.2 1.1 0.9
Apr-09 0.0 -0.5 -0.9 -1.0
May-09 0.0 -0.3 0.0 0.0
Jun-09 0.0 0.0 0.5 0.5
Jul-09 0.0 -0.2 -0.3 -0.1
Aug-09 0.0 -0.3 -0.2 0.0
Sep-09 0.0 0.2 0.5 0.5
Oct-09 0.0 0.3 0.4 0.2
o Ly e} - Nov-09 0.0 0.1 0.2 0.1
. Dec-09 0.0 0.0 -0.4 -0.3
(03 N vsBU27| Jan-10 0.0 0.3 -1.0 13
vs 1C36 Feb-10 0.0 0.2 0.7 -1.0
60 -~ P s vsgral - - Mar-10 0.0 0.1 0.2 0.4
0 _ _ ‘ ‘ _ ‘ _ _ ‘ Apr-10 0.0 -0.2 0.7 -0.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.0 0.1 0.9 1.2
Jun-10 0.0 -0.1 -0.5 -0.6

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
BG vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l
1997 86.4 87.1 88.6 82.8| Q2-07 136.6 135.1 135.7 130.2 Jan-08 1.9 2.2 2.0 1.8
1998 98.7 98.7 100.0 97.3| Q3-07 141.4 139.7 140.3 134.3 Feb-08 0.6 0.5 0.7 0.5
1999 100.0 100.0 100.0 100.0 | Q4-07 144.4 143.2 143.4 137.5 Mar-08 -0.1 0.2 1.5 1.9
2000 108.1 106.9 103.8 102.3| Q1-08 149.1 148.4 149.1 142.7 Apr-08 0.5 0.3 1.0 0.9
2001 113.9 113.0 1115 108.5| Q2-08 150.1 149.5 151.8 145.4 May-08 0.2 0.1 -0.7 -0.7
2002 117.6 116.8 115.4 112.5| Q3-08 153.0 151.9 152.3 145.4 Jun-08 0.1 0.0 0.0 -0.2
2003 117.8 118.4 118.6 116.3 | Q4-08 153.7 154.5 153.7 145.9 Jul-08 1.6 1.2 1.2 1.2
2004 122.2 122.6 123.6 121.1] Q1-09 154.8 158.3 157.7 151.3| Aug-08 0.1 0.0 -1.2 -15
2005 126.6 126.2 125.8 122.1| Q2-09 154.2 156.9 156.9 150.3 Sep-08 0.6 0.8 0.4 0.4
2006 133.0 132.2 132.2 127.1| Q3-09 154.6 156.5 157.0 150.7 Oct-08 0.1 0.5 0.4 0.1
2007 140.0 138.4 138.8 133.1| Q4-09 154.3 156.5 157.1 150.6 Nov-08 0.1 0.6 0.3 0.0
2008 1515 151.0 151.4 1446 | Q1-10 156.0 157.0 155.1 147.6 Dec-08 -0.3 0.8 1.3 15
2009 154.5 156.9 156.8 150.5| Q2-10 156.0 156.8 152.6 144.2 Jan-09 1.3 1.8 1.5 2.4
. Feb-09 -0.1 0.2 0.1 0.5
180 Bulgaria - REER (HICP/CPI) Mar-09 08 06 0.2 0.0
Apr-09 0.2 -0.3 -0.6 -0.8
160 | May-09| -0.1 -0.4 0.2 0.3
~~~~~ Jun-09 0.0 -0.1 0.4 0.5
140 -~ — - —mmm e o e Jul-09 0.6 0.2 0.0 0.0
’ Aug-09]  -0.2 -0.4 0.2 0.0
B e e U Sep-09 -0.3 -0.1 0.1 0.1
Oct-09 0.0 0.3 0.1 -0.1
100 + Nov-09 0.1 -0.1 0.1 0.0
vs EA16 Dec-09 0.0 0.0 -0.3 -0.3
= e Y vs EU27 | Jan-10 1.4 0.7 0.3 0.7
vs IC36 Feb-10 -0.1 -0.2 -0.9 -1.2
S 7 P vsgral | Mar-10| 07  -06  -07 08
ol | | e O S

ay- -0. . -0. -1.
95 96 97 98 99 00 O01 02 03 04 05 06 07 08 09 10 Jun-10 04 06 09 10




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Bulgaria - REER (PGDP)
160

BG vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 Ic36 || .0
1997 82.3 82.9 83.5| Q2-07 129.5 126.1 129.0
1998 97.5 97.6 98.5| Q3-07 131.8 128.1 130.7
1999 100.0 100.0 100.0| Q4-07 135.0 131.5 133.8 120
2000 105.3 104.0 101.1| Q1-08 1385 1355 138.1
2001 110.3 109.2 108.3| Q2-08 141.8 138.5 142.6 || 100
2002 112.1 111.0 110.9| Q3-08 144.3 140.5 142.8
2003 111.6 1115 113.1| Q4-08 146.0 144.1 1455 o |
2004 114.9 114.3 116.5| Q1-09 146.8 147.8 149.4 vs EALG
2005 116.9 115.4 116.3| Q2-09 147.3 147.6 1498 ol __W_-____________ vs EU27 |_ |
2006 124.5 122.2 123.4| Q3-09 1475 147.1 150.0 vs IC36
2007 131.1 127.5 129.6 | Q4-09 147.7 147.6 1508 o ‘ ‘ ‘ ‘ ‘ ‘
2008 142.6 139.4 141.3| Q1-10 147.9 146.8 148.0
2009 1473 1473 1491| Q2-10 1481 1465 1452 * 90 9 01 03 05 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 160 Bulgaria - REER (PX)
BG vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 Ic36 |l 1,0 |
1997 88.5 88.6 88.5| Q2-07 140.7 139.8 141.8
1998 94.2 94.4 95.1| Q3-07 143.3 142.2 143.7
1999 100.0 100.0 100.0 | Q4-07 147.1 146.3 147.2 || 1207
2000 115.9 114.9 112.6 | Q1-08 151.1 150.8 151.5
2001 116.1 1155 112.8| Q2-08 153.4 152.6 154.6 || 100 -
2002 111.4 110.9 109.6 | Q3-08 153.0 151.2 151.1
2003 112.0 112.3 113.2| Q4-08 149.8 149.6 148.7| o -
2004 117.5 117.6 1185 Q1-09 1455 147.7 147.3 S EALS
2005 122.9 122.7 122.9| Q2-09 141.8 142.9 1436 oL N _________ vseu27 |
2006 136.0 135.4 1354 Q3-09 140.1 140.4 141.9 Vs 1C36
2007 142.7 141.8 142.7| Q4-09 140.7 141.4 1435( 0 ‘ ‘ ‘ ‘ ‘ ‘
2008 151.9 151.0 150.7| Q1-10 143.0 143.1 143.3
2009 1422 1431 1433| Q2-10 1462 1462  1440f ® ¥ 9 01 0305 9
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 170 Bulgaria - REER (ULCE)
BG vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 | 150 -
1997 72.2 732 753 | Q2-07 122.6 119.2 124.4
1998 101.4 101.3 104.1| Q3-07 127.0 123.2 128.0 || 130 -
1999 100.0 100.0 100.0| Q4-07 131.3 127.6 132.4
2000 99.4 97.8 96.0| Q1-08 135.4 132.2 137.6 || 120
2001 107.1 105.3 105.6 | Q2-08 138.9 1355 142.8
2002 105.6 104.3 106.0| Q3-08 141.9 138.0 143.8|
2003 106.4 106.2 109.9| Q4-08 144.3 142.3 147.6 Y | N
2004 106.2 106.0 110.4 | Q1-09 146.2 147.1 1530 7° vs EAL6
2005 107.3 105.9 109.3| Q2-09 147.8 148.1 RN I | vsBU27 | |
2006 1111 109.1 112.9| Q3-09 149.4 149.0 156.9 vs IC36
2007 124.9 121.3 1258 | Q4-09 150.9 151.0 1595 49 ‘ ‘ ‘ ‘ ‘ o
2008 140.2 136.9 142.2| Q1-10 152.5 151.8 158.2 5 97 99 o1 03 05 09
2009 148.7 148.7 155.4| Q2-10 153.9 152.8 156.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100)
BG vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 : : : Q2-07 : : :
1998 Q3-07
1999 Q4-07
2000 Q1-08
2001 Q2-08
2002 Q3-08
2003 Q4-08
2004 Q1-09
2005 Q2-09
2006 Q3-09
2007 Q4-09
2008 Q1-10
2009 Q2-10




Czech Republic - CZK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 101.7 100.7 100.4 94.3| Q2-07 129.3 129.9 134.3 136.2 Jan-08 1.0 1.4 1.3 1.0
1998 101.8 101.2 101.5 98.0| Q3-07 130.8 131.5 136.0 137.9 Feb-08 2.6 2.6 2.6 2.6
1999 100.0 100.0 100.0 100.0 | Q4-07 136.3 137.3 142.4 144.8 Mar-08 0.6 0.8 1.1 15
2000 103.5 102.7 101.7 101.5| Q1-08 142.9 144.8 150.1 152.8 Apr-08 0.6 0.5 0.7 0.8
2001 108.3 107.5 107.0 106.8 | Q2-08 146.8 148.7 154.8 157.8 May-08 -0.2 -0.4 -0.5 -0.5
2002 119.7 119.2 119.4 119.9 | Q3-08 151.0 152.6 158.4 161.2 Jun-08 3.1 3.0 3.1 3.0
2003 115.7 117.2 119.1 120.5| Q4-08 143.6 147.6 151.5 153.9 Jul-08 3.3 3.0 3.2 3.2
2004 1154 116.9 1195 121.3 | Q1-09 131.8 138.5 141.9 145.3 Aug-08 -3.1 -3.1 -35 -3.7
2005 123.3 124.3 126.9 128.6 | Q2-09 136.4 142.8 146.8 150.2 Sep-08 -0.9 -0.5 -0.9 -0.9
2006 129.4 130.3 133.5 134.8 | Q3-09 142.2 147.9 152.5 156.6 Oct-08 -11 -0.5 -11 -1.3
2007 131.7 132.3 136.6 138.3 | Q4-09 140.4 146.4 151.0 154.9 Nov-08 -1.7 -0.9 -1.3 -1.5
2008 146.1 148.3 153.3 155.8 | Q1-10 140.6 145.8 149.4 152.6 Dec-08 -35 -2.3 -2.0 -1.4
2009 137.7 143.8 147.6 151.1 [ Q2-10 142.2 147.1 149.6 151.8 Jan-09 -4.0 -3.3 -35 -3.2
. Feb-09 -4.5 -4.0 -4.2 -4.0
170 Czech Republic - NEER Mar-09 45 4.9 5.2 5.1
Apr-09 1.7 11 1.2 1.0
e e\ May-09 0.2 0.2 0.0 0.0
wol o - Jun-09 0.7 0.7 0.9 1.0
Jul-09 2.9 2.6 2.6 2.7
e TP o Aug-09 0.6 0.2 0.3 0.4
1304+ ----"-"“"“"“"“"“"“~“~“~“~“~ "~~~ | Sep-09 1.2 15 1.5 15
Oct-09 -2.0 -1.7 -1.7 -1.8
e E Y 2 T~ = Nov-09| 0.2 0.0 0.1 0.1
mof-----p-mee eSS vSEALG - Dec-09| -1.1 1.1 -1.3 -1.3
wo o=\ N\ vs EU27 | Jan-10| 02  -05 08  -10
_____ vs IC36 Feb-10 0.6 0.4 00  -02
90 £ "1 - - 2 e vsgral | Mar-10 1.7 1.6 15 1.3
- V10| 14 11 17 20

ay- -1 -1. -1 2.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 05 06 09 10

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
cz vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l
1997 94.0 94.6 95.1 924 Q2-07 130.8 129.5 132.4 130.4 Jan-08 4.7 4.9 4.7 4.3
1998 101.6 101.6 102.4 101.1 | Q3-07 133.0 131.7 134.6 132.5 Feb-08 2.1 2.1 2.2 2.1
1999 100.0 100.0 100.0 100.0 | Q4-07 139.0 137.7 141.2 139.2 Mar-08 -0.4 -0.1 0.2 0.6
2000 105.0 103.6 102.3 101.7 | Q1-08 150.3 149.6 153.4 151.0 Apr-08 0.8 0.6 0.8 0.8
2001 112.0 110.2 109.0 107.9 | Q2-08 153.2 152.4 156.8 154.5 May-08 -0.4 -0.5 -0.7 -0.7
2002 123.0 121.4 120.6 119.5| Q3-08 157.7 156.3 160.3 157.5 Jun-08 2.8 2.7 2.8 2.7
2003 116.5 116.9 117.6 117.1 | Q4-08 149.5 150.6 152.8 149.7 Jul-08 3.8 3.5 3.6 35
2004 116.6 116.9 118.4 117.8 | Q1-09 139.1 143.1 144.8 142.7 | Aug-08 -3.3 -3.2 -3.7 -3.9
2005 124.1 123.6 124.9 123.7 | Q2-09 143.3 146.5 148.8 146.5 Sep-08 -1.1 -0.9 -1.2 -1.2
2006 130.3 129.5 131.2 129.1  Q3-09 148.8 150.9 153.7 151.6 Oct-08 -0.9 -0.4 -0.9 -1.2
2007 133.7 132.2 135.0 132.8 | Q4-09 145.7 148.0 150.8 148.6 Nov-08 -1.9 -1.2 -1.6 -1.8
2008 152.8 152.1 155.4 152.6 | Q1-10 147.7 148.9 150.7 147.6 Dec-08 -3.7 -2.5 -2.2 -1.6
2009 144.3 147.0 149.2 146.8 | Q2-10 149.0 149.8 150.5 146.5 Jan-09 -2.0 -1.5 -1.8 -1.6
. Feb-09 -5.0 -4.5 -4.7 -4.5
170 Czech Republic - REER (HICP/CPI) Mar-09 45 48 51 50
Apr-09 1.4 0.7 0.8 0.7
e | May-09 0.3 0.2 0.0 0.0
150 L o oo _____ - Jun-09 0.5 0.5 0.7 0.8
Jul-09 3.1 2.6 2.6 2.6
e T A Aug-09 0.0 0.3 0.2 0.0
130f - —————— e N - Sep-09 0.8 1.1 1.1 1.1
; ] Oct-09 -2.4 -2.1 -2.1 -2.2
e 7 NAfT T Nov-09| 0.3 0.0 0.1 0.0
10+ ————m—mmm e A vs EAL6 [ Dec-09 -1.4 -1.4 -1.5 -1.5
wl N\ A vs EU27 | Jan-10 1.7 11 0.7 0.4
oI Vs 1C36 Feb-10[ 02 01  -03  -06
0t - Ny vs gra1 Mar-10 1.1 1.1 1.0 0.9
. w el B I I

ay- -1. -1. -1. -1.
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 04 06 09 10




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly

data

(index 1999 = 100)

Czech Republic - REER (PGDP)

cz vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 Ic3s || 10T wEU7| T T T T T T T T T A T
1997 916 92.1 925| Q2-07 135.1 132.3 135.3 || 150 vsIC36 [——————--———-~- 8
1998 100.2 100.3 100.9| Q3-07 136.8 133.7 136.8 || 140 |
1999 100.0 100.0 1000 | Q4-07 142.3 139.2 142.7
2000 103.8 102.4 101.1| Q1-08 148.9 146.3 149.9 | 397
2001 111.5 109.6 108.5| Q2-08 152.7 149.8 1541120+ -----——-——— N - - - -1
2002 123.9 122.0 1215| Q3-08 157.4 153.9 157.8 | 110 |
2003 118.6 1185 119.6 | Q4-08 150.4 149.5 1516 |
2004 121.6 121.2 122.9| Q1-09 138.8 141.1 142.7
2005 127.7 126.2 127.7| Q2-09 144.4 146.1 1484 90 fr ™
2006 133.6 1315 133.2| Q3-09 151.0 151.6 1546 g0 - - - - ____________|
2007 137.6 1345 137.3| Q4-09 149.1 149.9 152.9| ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 152.4 149.7 152.8| Q1-10 149.0 148.8 150.8
2009 1458 1469  149.1| Q2-10 1502 1495 1502 97 % o0 08 05 0r 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 130 Czech Republic - REER (PX)
Ccz vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 95.3 95.8 96.1| Q2-07 114.7 113.4 115.1 | 120 vs IC36
1998 100.1 100.2 100.8| Q3-07 114.2 113.0 114.6
1999 100.0 100.0 100.0| Q4-07 116.1 114.9 1167 0 |
2000 102.6 101.8 100.6 | Q1-08 118.4 117.7 119.4
2001 106.0 105.1 103.9| Q2-08 119.0 117.8 119.9
2002 111.0 110.0 109.5| Q3-08 121.4 119.3 121.2 || 100 |
2003 108.6 108.7 109.4 | Q4-08 116.0 1155 116.1
2004 1105 110.2 111.3| Q1-09 107.8 109.2 109.7
2005 1135 112.8 1136 | Q2-09 113.0 113.6 114.8| %1
2006 115.0 114.0 114.8| Q3-09 118.6 118.2 120.0
2007 115.4 114.1 1155 Q4-09 116.9 116.9 118.7 | g ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 118.8 117.6 1189 | Q1-10 116.2 115.6 116.7 o5 97 99 o1 03 05 07 09
2009 114.1 114.4 1155| Q2-10 116.2 115.6 115.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 180 _Czech Republic - REER (ULCE)
cz vs (the rest of) vs (the rest of) 170 - VSEAL6) ]
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 932 94.0 946| Q2-07 146.1 143.3 1471 01 vsicas |~ T T 1
1998 99.7 99.5 100.3| Q3-07 148.9 145.7 1496 0 T ----——- - T
1999 100.0 100.0 100.0 | Q4-07 156.4 153.2 157.5 || 140
2000 104.3 102.8 101.6 | Q1-08 165.3 162.5 1671 130 - - AN ]
2001 113.3 110.9 109.9| Q2-08 170.5 167.5 w29l ol Y]
2002 130.1 128.1 127.8| Q3-08 175.3 171.7 176.9
2003 127.9 128.1 1295| Q4-08 165.8 165.3 168.5 | 110
2004 128.8 129.0 131.3| Q1-09 150.8 154.0 156.8 || 100
2005 136.5 135.4 137.6| Q2-09 154.8 157.4 161.1 90 |
2006 144.4 142.8 1452 | Q3-09 160.4 162.1 166.5 | go 4
2007 149.5 146.4 149.9 | Q4-09 157.8 159.9 164.4] o ‘ o ‘ ‘
2008 169.2 166.4 1706 | Q1-10 157.9 159.0 162.4
2009 1559 1580  1615| Q2-10 1509 1606 1627| > ¥ 9 00 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 150 . Czech Republic - REER (ULCM)
cz vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 140 L {——Vs EU27
1997 96.4 96.9 975| Q2-07 1283 128.0 131.3 vs 1C36
1998 111.1 110.5 111.4| Q3-07 129.4 128.7 132.1 || 130 4
1999 100.0 100.0 1000 | Q4-07 133.3 132.6 136.3
2000 100.6 99.4 98.1| Qi-08 137.5 137.4 141.1 || 120 4
2001 114.8 113.2 111.7| Q2-08 138.6 138.5 142.9
2002 124.7 123.9 123.3| Q3-08 140.3 140.0 144.3 || 119
2003 1255 127.3 1285 Q4-08 131.8 134.1 137.0
2004 1221 1241 1262 Q109 1198 1250  127.9| ']
2005 126.8 127.2 129.1| Q2-09 123.2 128.3 1321 o |
2006 127.4 128.0 130.0| Q3-09 127.9 1325 137.1
2007 130.1 129.4 1325| Q4-09 125.9 130.9 1355 g - ‘ - ‘ ‘
2008 137.1 137.2 140.7| Q1-10 126.0 130.1 133.8 95 o7 99 o1 03 05 07 09
2009 124.3 128.9 1325 | Q2-10 1275 131.1 133.7
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Denmark - DKK

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
DK vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 99.3 99.4 99.6 95.8| Q2-07 99.8 100.7 106.0 106.8 Jan-08 0.1 0.6 0.4 0.5
1998 99.7 99.7 101.0 98.9| Q3-07 99.8 100.8 106.1 106.9| Feb-08 -0.1 -0.1 -0.2 -0.2
1999 100.0 100.0 100.0 100.0| Q4-07 99.7 1011 1069 107.9| Mar-08 0.0 0.3 1.0 13
2000 99.8 98.1 95.6 95.3| Q1-08 99.7 102.0 1079 109.2 Apr-08 -0.1 0.1 0.5 0.4
2001 99.9 99.3 97.2 97.1| Q2-08 99.6 102.1 108.8 110.2 May-08 0.0 -0.2 -0.4 -0.5
2002 100.2 99.7 98.6 98.8| Q3-08 99.6 1021 1083 109.4| Jun-08 0.0 0.0 0.2 0.1
2003 100.2 1015 103.1 104.3| Q4-08 99.7 1045 108.6 1094 Jul-08 0.0 -0.1 0.2 0.2
2004 100.0 101.2 104.4 105.9| Q1-09 99.7 107.2 110.8 112.5 Aug-08 0.0 0.0 -0.8 -1.0
2005 99.8 101.0 103.9 105.0 | Q2-09 99.7 106.5 110.9 112.6 Sep-08 0.0 0.4 -0.2 -0.2
2006 99.7 100.7 1042 104.9| Q3-09 99.8 1057 1107 1127 Oct-08 0.1 0.5 -0.4 -0.5
2007 99.8 100.6 1057 106.5| Q4-09 99.8 1062 111.0 113.0| Nov-08 0.1 1.2 0.3 0.2
2008 99.6 102.5 107.9 109.0( Q1-10 99.8 105.2 108.7 110.1 Dec-08 0.0 2.0 2.7 25
2009 99.7 106.2 110.3 112.1 | Q2-10 99.8 104.4 106.1 107.0 Jan-09 0.0 0.5 0.0 0.9
Feb-09 0.0 0.2 -0.4 -0.3
115 Denmark - NEER Mar-09| 0.0 07 13 12
vs EA16 Apr-09 0.0 -0.8 -0.6 -0.8
vs EU27 A May-09| 00 05 -01  -01
110 vs 1C36 Jun-09 0.0 0.0 0.6 0.6
Jul-09 0.0 -0.2 -0.2 -0.1
105 | Aug-09 0.0 -0.8 -0.7 -0.6
Sep-09 0.0 0.4 0.4 0.5
Oct-09 0.0 0.5 0.4 0.3
100 4 Nov-09 0.0 -0.2 0.0 0.0
Dec-09 0.0 0.1 -0.3 -0.3
; Jan-10 0.0 -0.6 -1.0 -1.2
95 1 Feb-10 0.0 -0.4 -1.2 -1.4
Mar-10 0.0 0.0 -0.3 -0.5
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.5 -0.6 -0.8
May-10 0.0 0.0 -1.1 -1.4
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 05 09 10
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
DK vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 98.3 99.1 100.0 98.0 | Q2-07 98.6 99.7 104.5 103.1 Jan-08 0.7 1.1 0.8 0.7
1998 98.8 99.0 100.7 99.9 Q3-07 98.1 99.2 104.0 1025| Feb-08 0.4 0.4 0.4 0.2
1999 100.0 100.0 100.0 100.0| Q4-07 98.3 99.7 105.0 103.6| Mar-08 -0.4 0.1 0.7 1.0
2000 100.3 98.6 95.8 95.3| Q1-08 98.8 1011 106.6  105.0 Apr-08 0.2 0.2 0.5 0.4
2001 100.1 99.7 97.2 96.4| Q2-08 98.7 101.1 107.3 105.8 May-08 -0.3 -0.4 -0.7 -0.7
2002 100.6  100.4 98.9 98.4| Q3-08 98.6 101.0 106.5 104.7| Jun-08 0.0 0.0 0.1 0.0
2003 100.7 102.3 1035 103.5| Q4-08 98.9 1033 107.1 1049 Jul-08 -0.3 -0.3 -0.2 -0.3
2004 99.6 101.0 103.8 103.8| Q1-09 99.4 1063 1095 108.0| Aug-08 0.3 0.2 -0.6 -0.8
2005 99.1 100.6 103.0 102.4| Q2-09 99.5 1056 109.6 108.0| Sep-08 0.3 0.6 -0.1 0.0
2006 98.8 100.1 103.0 101.7 | Q3-09 99.8 104.8 109.3 107.8 Oct-08 0.0 0.4 -0.5 -0.6
2007 98.5 99.5 104.0 1025| Q4-09 99.6 1050 109.3 107.8| Nov-08 0.3 1.4 0.7 0.4
2008 98.8 1015 106.3 1045| Q1-10 100.5 104.7 107.6 105.6| Dec-08 -0.4 1.6 2.4 2.3
2009 99.6 1052 1089 107.3| Q2-10 100.3  103.8 105.2 102.7| Jan-09 0.3 0.6 -0.1 0.7
Feb-09 0.4 0.6 0.0 0.2
115 Denmark - REER (HICP/CPI) Mar-09 01 0.8 1.4 1.2
vs EAL6 Apr-09 -0.3 -1.1 -1.0 -1.1
vs EU27 May-09 0.4 -0.3 0.1 0.1
110 4 - - - 1 VSIC36 [~ T T T T T oo oo - Jun-09 0.0 0.0 0.5 0.6
Jul-09 0.1 -0.3 -0.4 -0.4
105 | Aug-09 -0.1 -0.8 -0.7 -0.6
Sep-09 0.3 0.6 0.5 0.6
Oct-09 -0.1 0.4 0.3 0.2
100 Nov-09 0.0 -0.3 -0.1 -0.2
Dec-09 -0.5 -0.4 -0.7 -0.7
Jan-10 0.9 0.2 -0.5 -0.8
9 1 Feb-10 0.4 00  -07 -1.0
Mar-10 0.0 0.0 -0.2 -0.3
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 -0.1 -0.6 -0.7 -0.9
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 May-10 0.2 0.2 -1.3 -16
Jun-10 0.0 -0.6 -1.0 -1.1




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Denmark - REER (PGDP)
115

DK vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 99.0 99.8 1005| Q2-07 103.2 102.7 1067 | vs 1C36
1998 99.0 99.4 101.2| Q3-07 103.5 102.9 106.8
1999 100.0 100.0 100.0| Q4-07 103.9 103.6 107.9
2000 101.4 99.5 96.1| Q1-08 104.6 105.1 109.4
2001 101.5 100.8 97.9| Q2-08 105.0 105.7 110.5 || 105
2002 101.7 101.0 99.5| Q3-08 105.2 105.8 110.2
2003 101.6 102.4 103.7| Q4-08 105.2 108.0 110.3
2004 102.2 102.7 105.3| Q1-09 104.9 110.4 112.2 || 100 |
2005 103.3 103.7 105.6 | Q2-09 104.6 109.2 112.1
2006 103.7 103.6 1056 | Q3-09 104.4 108.1 111.7
2007 103.4 102.8 106.5| Q4-09 104.5 108.5 120 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 105.0 105.9 109.5| Q1-10 104.7 107.6 109.6
2009 1045 1088  111.4| Q2-10 1049 1068  lo7.af ¥ 97 % 08 05 0m 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Denmark - REER (PX)
DK vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 100.6 100.7 101.2| Q2-07 109.4 109.7 110.7 || 125 + {——mysic36 -~~~ —————— - - -
1998 99.4 99.8 101.5| Q3-07 110.5 110.8 111.5
1999 100.0 100.0 100.0| Q4-07 112.1 1125 1133 | |
2000 104.0 102.6 98.8| Q1-08 113.7 114.7 115.2
2001 104.8 104.6 101.0| Q2-08 114.4 115.2 116.2
2002 104.3 104.0 102.0| Q3-08 113.8 113.9 114.6 || 105 1
2003 104.5 105.3 105.8| Q4-08 112.0 113.9 112.8
2004 105.6 106.3 107.2| Q1-09 109.5 113.7 112.6
2005 108.8 109.7 109.3 | Q2-09 107.4 110.4 110.7 || 100
2006 109.4 109.9 109.2| Q3-09 106.3 108.2 109.5
2007 110.2 110.4 111.0| Q4-09 106.4 108.7 1101 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 113.4 114.3 114.3| Q1-10 107.2 108.8 108.8 o 97 99 01 03 05 07 09
2009 107.4 110.1 110.3| Q2-10 108.5 109.6 107.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 Denmark - REER (ULCE)
DK vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 | 120 - VSEUR7[————————————~— 4
1997 95.6 96.6 97.9| Q2-07 108.6 106.9 112.3 vs IC36
1998 98.6 98.8 100.5| Q3-07 109.8 107.9 113.3 || 115 -
1999 100.0 100.0 100.0| Q4-07 110.6 109.2 115.1
2000 99.1 96.6 940| Q1-08 111.6 111.0 1171[| 10— S
2001 101.1 99.1 97.0| Q2-08 112.2 112.0 118.9
2002 102.5 100.9 100.1| Q3-08 112.7 112.6 119.1 | 105
2003 102.9 103.0 105.3| Q4-08 113.2 115.5 12010 N N AL
2004 102.5 102.5 106.3| Q1-09 113.3 118.7 122.9
2005 103.7 103.4 106.9| Q2-09 113.3 117.9 1283 oo | SV XA
2006 105.2 104.6 108.1| Q3-09 113.2 116.9 123.1
2007 109.1 107.3 112.3| Q4-09 112.9 117.0 1232 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 112.4 112.5 118.1| Q1-10 112.6 115.6 120.2 %5 97 99 o1 03 05 07 09
2009 113.2 117.4 122.4| Q2-10 112.3 114.3 116.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 0 Denmark - REER (ULCM)
DK vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 1C36 || ool l—vsEv2r| |
1997 95.1 95.6 96.9| Q2-07 119.6 120.5 126.5 vs IC36
1998 98.3 97.8 99.5| Q3-07 121.3 121.9 127.9
1999 100.0 100.0 100.0| Q4-07 122.7 123.6 1302|| O T AN
2000 99.8 975 94.7| Q1-08 124.0 125.9 132.6
2001 102.7 101.0 98.0| Q2-08 124.3 126.7 1344 (|10 - - - - - - - - - - - -
2002 105.2 104.2 102.6 | Q3-08 123.7 126.3 133.9
2003 108.5 109.9 111.7| Q4-08 122.4 128.0 133.7 [ 100 - f=N\ - NS - - - - - - - ————— ]
2004 107.6 109.7 113.7| Q1-09 120.5 129.7 135.5
2005 110.7 112.4 116.0| Q2-09 118.8 127.2 1348 ool - ___]|
2006 114.7 116.8 120.4| Q3-09 1175 125.1 133.7
2007 120.4 121.1 126.7| Q4-09 116.9 125.0 1337 go ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 123.6 126.5 132.9| Q1-10 116.8 123.7 130.6 95 97 99 ol 03 05 07 09
2009 118.4 126.5 133.7| Q2-10 117.1 122.8 127.4
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Germany - euro (before 1999: DEM)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 99.3 99.1 98.8 945 Q2-07 99.8 100.1 108.2 109.1 Jan-08 0.0 0.6 0.3 0.4
1998 99.7 99.5 100.6 98.1| Q3-07 99.8 100.1 108.3 109.4| Feb-08 0.0 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 99.8 1006 1095 1108 Mar-08 0.0 0.4 11 16
2000 100.0 98.5 95.6 95.3| Q1-08 99.8 1014 1104 1119 Apr-08 0.0 0.1 0.7 0.6
2001 100.1 99.1 96.9 96.7 | Q2-08 99.7 101.6 111.6 113.3 May-08 -0.1 -0.2 -0.5 -0.5
2002 100.1 99.2 98.6 99.0| Q3-08 99.6 1013 1105 111.9| Jun-08 -0.1 -0.2 0.0 -0.2
2003 100.1 1014 1044 106.0| Q4-08 99.6 1035 109.3 1104 Jul-08 0.0 -0.3 0.0 0.1
2004 100.1 101.2 106.2 108.3 | Q1-09 99.6 106.4 111.4 113.8 Aug-08 0.0 0.1 -1.0 -1.3
2005 100.0 100.7 105.6 107.1 | Q2-09 99.6 105.6 111.8 114.0 Sep-08 0.0 0.4 -0.6 -0.5
2006 100.0 1005 106.1 107.0| Q3-09 99.6 1048 1119 1145 Oct-08 0.0 0.4 -1.1 -1.1
2007 99.8 100.2 108.0 109.0| Q4-09 99.6 1054 1126 115.2| Nov-08 0.0 12 -0.1 -0.3
2008 99.7 101.9 110.0 1114 | Q1-10 99.6 104.6 110.1 1121 Dec-08 0.0 1.9 2.3 2.4
2009 99.6 105.4 111.4 1139 Q2-10 99.6 103.9 107.4 108.6 Jan-09 0.0 0.8 0.2 1.2
Feb-09 0.0 0.3 -0.3 -0.1
120 Germany - NEER Mar-0o| 00 05 1.2 11
vs EA16 Apr-09 0.0 -0.8 -0.6 -0.7
115 | | VSEU27 | _ _ May-09 0.0 -0.4 0.1 0.1
vs IC36 R Jun-09 0.0 -0.2 0.4 0.5
Jul-09 0.0 -0.3 -0.3 -0.1
Aug-09 0.0 -0.4 -0.2 -0.1
Sep-09 0.0 0.5 0.5 0.6
Oct-09 0.0 0.5 0.5 0.4
Nov-09 0.0 -0.3 -0.1 -0.1
Dec-09 0.0 0.0 -0.4 -0.4
Jan-10 0.0 -0.5 -1.0 -1.2
Feb-10 0.0 -0.3 -1.2 -1.4
. Mar-10 0.0 0.1 -0.3 -0.5
% ‘ ) ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.5 -0.6 -0.9
May-10 0.0 0.1 -1.4 -1.7
95 96 97 98 00 01 02 03 04 05 06 07 09 Jun-10 00 04 20 11
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
DE vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 101.0 102.2 103.6 100.9 | Q2-07 94.1 94.3 100.2 98.5 Jan-08 0.0 0.3 -0.1 -0.1
1998 100.5 100.7 1028 101.5| Q3-07 94.8 949  100.9 99.0| Feb-08 0.0 0.0 0.0 -0.2
1999 100.0 100.0 100.0 100.0| Q4-07 94.4 949 1015 99.8 Mar-08 -0.6 0.0 0.8 13
2000 98.8 97.1 93.8 93.3| Q1-08 94.4 95.6 102.3 100.4 Apr-08 -0.7 -0.7 -0.1 -0.2
2001 98.0 96.8 93.7 93.0| Q2-08 93.3 94.8 102.4 100.6 May-08 0.0 -0.1 -0.4 -0.4
2002 96.7 95.9 94.2 93.9| Q3-08 93.9 95.0 1017 99.5| Jun-08 0.0 -0.2 -0.1 -0.3
2003 95.4 96.9 98.5 98.7 | Q4-08 93.4 96.4  100.2 97.8 Jul-08 11 0.6 0.8 0.6
2004 95.0 96.3 99.7 100.1| Q1-09 93.9 99.3 1024 100.8| Aug-08 -0.4 -0.4 -1.3 -1.6
2005 94.8 95.6 98.7 98.2| Q2-09 93.2 97.8 102.1 100.3| Sep-08 -0.4 0.0 -0.9 -0.8
2006 94.4 95.0 98.7 97.3| Q3-09 93.9 97.5 102.4 100.8 Oct-08 -0.3 0.1 -1.3 -1.4
2007 94.5 94.7 100.4 98.6 | Q4-09 93.4 975 1025 1009 Nov-08 -0.1 1.0 -0.1 -0.4
2008 93.8 95.4 101.2 99.1| Q1-10 93.7 96.9  100.2 98.0| Dec-08 0.7 2.6 3.1 3.1
2009 93.6 97.9 102.0 100.2| Q2-10 92.8 95.5 97.2 94.4 Jan-09 0.3 0.8 0.0 0.8
Feb-09 0.1 0.3 -0.1 0.1
120 Germany - REER (HICP/CPI) Mar-09 07 01 0.6 0.4
vs EA16 Apr-09 -0.3 -1.0 -0.8 -1.0
vs EU27 | May-09 -0.2 -0.7 -0.2 -0.2
vs IC36 Jun-09 0.3 0.0 0.6 0.7
vs gral Jul-09 0.9 0.3 0.1 0.1
Aug-09 -0.2 -0.5 -0.2 0.0
Sep-09 -0.6 -0.1 0.0 0.1
Oct-09 -0.1 0.4 0.4 0.3
Nov-09 -0.3 -0.6 -0.5 -0.5
Dec-09 0.9 0.9 0.4 0.4
Jan-10 0.1 -0.7 -1.5 -1.8
,,,,,, Feb-10 -0.2 -0.4 -1.2 -15
Mar-10 -0.4 -0.2 -0.4 -0.6
Apr-10 -0.6 -1.1 -1.1 -1.4
May-10 0.0 0.0 -1.4 -1.7
Jun-10 0.1 -0.4 -1.0 -1.1




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Germany - REER (PGDP)

DE vs the rest of vs the rest of vs EAL6
EA16 EU27 IC36 EA16 EU27 136 |15\ - __] vs EU27 | |
1997 101.8 102.9 103.7| Q2-07 88.2 87.4 938 vs IC36
1998 100.7 101.0 102.8| Q3-07 88.0 87.1 93.6 || 1101
1999 100.0 100.0 1000 | Q4-07 87.7 87.1 94.2
2000 96.9 95.3 92.1| Qi-08 87.4 87.5 94.5 || 105
2001 95.2 94.1 915| Q2-08 87.2 87.3 95.2
2002 93.8 92.7 91.8| Q3-08 87.1 87.0 94.2 || 1001
2003 92.7 93,5 96.0| Q4-08 87.3 88.9 93.2
2004 91.7 92.1 96.2| 0Q1-09 87.6 91.6 95.3] °
2005 90.2 90.2 94.0| Q2-09 87.9 91.2 958 o |
2006 88.6 88.3 92.6| Q3-09 88.0 90.5 96.0
2007 88.0 87.2 93.4| Q4-09 87.9 90.8 %4 g =
2008 87.2 87.6 93.9| Qi-10 87.7 89.9 94.1 o5 97 99 01 03 05 07 09
2009 87.8 90.9 95.4| 02-10 87.4 88.9 91.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 Germany - REER (PX)
DE vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 c36 oM vs EU27 | |
1997 100.2 100.6 101.3| Q2-07 90.9 91.2 95.7 vs IC36
1998 100.1 100.6 102.0| Q3-07 90.2 90.6 95.0
1999 100.0 100.0 100.0| Q4-07 89.4 90.0 94.8 [ 197
2000 98.2 96.9 94.1| Q1-08 88.5 89.7 94.4
2001 975 96.8 94.0| Q2-08 87.8 88.8 94.4 || 100 -
2002 97.8 97.0 95.7| Q3-08 87.5 87.9 92.9
2003 97.1 97.6 99.3| Q4-08 87.6 89.3 91.7| 95
2004 95.8 96.2 99.0| Q1-09 87.9 91.6 93.6
2005 93.6 94.1 965| Q2-09 88.1 90.8 942 g0
2006 92.0 92.4 95.0| Q3-09 88.2 90.0 945
2007 90.4 90.8 950| Q4-09 88.0 90.3 95.0 | 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 87.8 88.9 93.0| Q1-10 87.7 89.5 92.8
2009 88.0 90.6 94.0| Q2-10 87.2 88.7 go3f * % 9% o0 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Germany - REER (ULCE)
DE vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 Ic36 |15\ vs EU27 |
1997 100.4 102.2 1038| Q2-07 85.7 84.4 916 ,,, | vs IC36
1998 100.5 100.7 102.8| Q3-07 85.3 83.9 91.2
1999 100.0 100.0 100.0 | Q4-07 84.7 83.7 91.6 || 105 |
2000 99.3 96.8 93.7| Q1-08 84.3 83.9 91.8
2001 97.0 94.8 923 Q2-08 83.9 83.7 92.5 || 100 1
2002 95.1 93.2 92.7| Q3-08 83.8 83.5 918 o |
2003 93.7 93.9 97.0| Q4-08 84.1 85.5 91.2
2004 925 92.5 975| Q1-09 84.5 88.3 93.7 90
2005 90.0 89.6 944| Q2-09 84.9 88.0 94.7
2006 87.1 86.6 91.7| Q3-09 85.1 87.6 95.2] 851
2007 85.4 84.1 91.2| Q4-09 85.2 88.1 o9 gof
2008 84.0 84.0 91.4| Qi-10 85.1 87.4 93.6 o5 97 99 oL 03 05 07 09
2009 84.9 87.9 94.4| Q2-10 84.9 86.6 91.0
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 Germany - REER (ULCM)
DE vs the rest of vs the rest of vs EALG
EA16 EU27 IC36 EA16 EU27 136 |l 1104 WN\--- - - ____ vsEU27 - — — — |
1997 96.7 98.7 100.4 | Q2-07 86.4 86.5 9338 vs 1C36
1998 99.4 99.1 101.4| Q3-07 85.9 85.8 93.2 | 105 -
1999 100.0 100.0 100.0 | Q4-07 84.9 85.2 93.1
2000 99.7 97.6 94.1| Qi-08 84.0 85.1 93.0 || 100 1
2001 98.2 96.2 92.7| Q2-08 83.7 85.1 93.9
2002 98.0 96.4 950 Q3-08 84.6 85.9 944 91
2003 95.8 96.7 99.1| Q4-08 86.7 89.8 96.0
2004 92.9 94.4 99.1| Q1-09 89.3 94.9 1012 %07 7
2005 89.7 90.4 949 | Q2-09 91.8 96.7 1048 . |
2006 86.3 87.4 92.4| Q3-09 93.5 97.6 106.9
2007 85.9 86.0 93.1| Q4-09 93.9 98.5 w82l g o
2008 84.8 86.4 93.9| Q1-10 93.5 97.4 105.3 95 97 99 ol 03 05 07 09
2009 92.2 96.9 104.8 | Q2-10 925 95.8 101.5




Estonia - EEK

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
EE vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 99.2 99.6 98.3 776 Q2-07 100.0 100.6 104.1 107.5 Jan-08 0.0 0.3 0.2 0.2
1998 99.8 100.3 100.2 87.9| Q3-07 100.0 100.7 1042 107.7 Feb-08 0.0 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 100.0 1009 1048  108.7 Mar-08 0.0 0.2 0.8 11
2000 100.1 97.5 96.5 96.4| Q1-08 100.0 1014 1055 109.7 Apr-08 0.0 0.0 0.3 0.4
2001 100.1 98.9 98.2 98.0| Q2-08 99.9 101.4 106.1 110.6 May-08 0.0 -0.2 -0.4 -0.4
2002 100.1 98.9 98.8  100.0 | Q3-08 999 1014 1056 109.8| Jun-08 0.0 0.0 0.1 0.0
2003 100.2 100.6 102.0 105.2| Q4-08 999 1034 1064  109.9 Jul-08 0.0 -0.1 0.1 0.1
2004 100.1 100.7 102.9 106.7 | Q1-09 99.9 105.5 108.3 114.5 Aug-08 0.0 0.0 -0.7 -1.0
2005 100.1 100.8 102.8 106.2 | Q2-09 99.9 105.0 108.4 114.4 Sep-08 0.0 0.4 -0.1 -0.1
2006 100.1  100.7 103.0 105.9| Q3-09 999 1042 1079 1145 Oct-08 0.0 0.6 0.1 -0.4
2007 100.0 1005 1041 107.4| Q4-09 999 1044 108.2 1145]| Nov-08 0.0 0.9 0.3 0.0
2008 99.9 1016 1056 109.4| Q1-10 999 1036 1064 111.8| Dec-08 0.0 15 2.0 2.4
2009 99.9 1046 1079 113.9| Q2-10 99.9 103.0 104.6  108.8 Jan-09 0.0 0.4 0.1 1.9
. Feb-09 0.0 0.4 0.0 0.7
120 Estonia - NEER Mar09] 00 05 09 07
Apr-09 0.0 -0.7 -0.6 -0.8
May-09 0.0 -0.5 -0.2 -0.3
Jun-09 0.0 0.1 0.5 0.5
Jul-09 0.0 -0.2 -0.3 0.0
Aug-09 0.0 -0.8 -0.8 -0.5
Sep-09 0.0 0.2 0.3 0.2
) Oct-09 0.0 0.4 0.4 0.1
<10 J o Nov-09 0.0 -0.1 0.0 -0.1
: VS EALG Dec-09 0.0 0.1 -0.2 0.1
80 wevzr | B 00 04 0s s
. ' vs IC36 ) : : :
. - Mar-10 0.0 -0.2 -04 -0.8
LOTTO fee e vs grdl
70 k& ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : : Apr-10 0.0 -0.3 -0.5 -0.8
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 May-10 0.0 0.1 0.7 1.1
Jun-10 0.0 -0.3 -0.6 -0.7
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
EE vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l
1997 90.7 91.9 925 83.1| Q2-07 116.0 115.8 117.9 111.4 Jan-08 2.2 2.1 1.9 1.7
1998 98.0 98.6 99.4 95.1| Q3-07 1184 1180 120.2 1132 Feb-08 -0.2 -04 -0.3 -0.5
1999 100.0 100.0 100.0 100.0| Q4-07 120.7 1201 1228 1159 Mar-08 -0.1 0.2 0.8 11
2000 101.6 99.1 97.6 96.0| Q1-08 123.8 123.2 126.2 118.8 Apr-08 0.9 0.6 0.9 0.8
2001 104.6 103.5 101.9 98.7| Q2-08 124.9 123.9 127.6 120.2 May-08 0.0 -0.2 -0.4 -0.5
2002 106.0 1051 1039 100.8| Q3-08 1265 1255 1285 120.5( Jun-08 0.3 0.3 0.4 0.2
2003 105.7 106.4 106.7 104.2| Q4-08 1279 1289 1305 1213 Jul-08 0.8 0.7 0.8 0.7
2004 107.2 1079 109.0 105.8| Q1-09 126.6 129.8 131.1 124.1| Aug-08 0.3 0.2 -0.4 -0.7
2005 109.6 110.3 111.1 106.7 | Q2-09 124.3 126.8 128.7 121.5 Sep-08 0.6 0.8 0.3 0.3
2006 112.4 112.7 113.7 107.8 | Q3-09 1254 126.8 129.1 122.2 Oct-08 0.5 0.9 0.4 -0.2
2007 117.5 116.9 119.4 112.7 | Q4-09 124.6 126.4 128.7 121.5 Nov-08 0.3 1.1 0.6 0.2
2008 1258 1250 1279 120.0| Q1-10 1254 126.1 127.0 118.7| Dec-08 -0.1 15 2.2 25
2009 125.3 127.1 129.1 122.1 | Q2-10 126.3 126.3 125.9 116.5 Jan-09 -0.1 -0.2 -0.6 0.9
. Feb-09 -1.1 -0.7 -1.1 -0.4
140 Estonia - REER (HICP/CPI) Mar-09 07 02 0.2 02
Apr-09 -0.8 -15 -1.4 -1.7
130 1 May-09 0.0 -0.5 -0.3 -0.4
120 . Jun-09 -0.4 -0.2 0.1 0.1
Jul-09 1.5 1.1 1.1 1.2
110 4 Aug-09 -0.5 -1.1 -1.0 -0.7
Sep-09 -0.2 0.0 0.0 0.0
100 Oct-09 -0.1 0.3 0.3 -0.1
90 4 Nov-09 -0.3 -0.4 -0.3 -0.4
vs EAL6 Dec-09 -0.2 0.0 -0.2 -0.1
80 | e vs EU27 |- Jan-10 0.8 0.1 -0.5 -1.1
vs IC36 Feb-10 -0.2 -0.6 -1.1 -1.5
LS e vsgral | Mar-10 0.5 0.4 0.2 -0.1
60 ‘ ‘ ‘ Apr-10 0.2 -0.1 -0.3 -0.6
May-10 0.2 0.3 -0.5 -0.9
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 04 01 02 03




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

150

Estonia - REER (PGDP)

EE vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 | 1401
1997 90.9 91.9 92.4| Q2-07 132.4 128.7 1305 130 |
1998 94.4 95.2 95.8| Q3-07 134.9 130.5 132.3
1999 100.0 100.0 1000 | Q4-07 137.1 132.4 134.6 | 120
2000 102.9 100.0 98.2| Q1-08 138.8 134.1 136.4 | 110 |
2001 105.6 104.1 102.4 | Q2-08 139.9 134.7 13770 o |
2002 106.9 105.4 104.2| Q3-08 140.2 134.8 137.1
2003 109.9 109.9 110.2| Q4-08 139.9 137.0 137.8 90
2004 112.4 112.0 113.0| Q1-09 139.0 139.2 1396| ol ff vs EAL6 | |
2005 116.9 116.0 116.4| Q2-09 137.9 137.6 138.9 vs EU27
2006 124.1 121.9 122.3| Q3-09 136.9 135.7 1376 Of---- Vs IC36 [ ]
2007 1335 129.2 131.2| Q4-09 136.1 135.3 137.2| 4o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 139.6 1345 136.6| Q1-10 1355 133.7 134.3 95 o7 99 01 03 05 07 09
2009 137.4 136.3 137.7| Q2-10 135.1 132.5 131.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 150 Estonia - REER (PX)
EE vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 Ic36 | WO TN T
1997 94.1 94.8 95.1| Q2-07 130.4 126.5 126.5
1998 98.1 99.0 99.7| Q3-07 133.3 128.8 128.6
1999 100.0 100.0 100.0 | Q4-07 136.6 131.7 131.7
2000 104.4 101.8 99.9| Q1-08 139.7 134.5 134.4
2001 110.7 109.1 107.0| Q2-08 141.2 135.4 135.8
2002 112.0 110.3 109.0| Q3-08 140.5 134.3 134.0
2003 115.4 114.6 1145 Q4-08 137.7 133.7 132.2
2004 1175 116.0 116.1| Q1-09 134.0 132.6 131.2 Vs EALG
2005 119.5 117.4 116.6 | Q2-09 130.6 128.5 128.2 vs EU27
2006 125.0 122.0 120.8| Q3-09 128.5 1255 126.0 vs IC36
2007 132.1 127.7 127.8| Q4-09 128.1 1255 126.2
2008 139.7 134.1 133.6| Q1-10 128.9 125.5 125.0
2009 130.2 127.6 1275| Q2-10 130.5 126.4 124.4
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 160 Estonia - REER (ULCE)
EE vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 93.0 94.4 95.3| Q2-07 139.8 133.9 136.8 || 140
1998 97.0 97.4 98.4| Q3-07 145.1 138.2 141.2
1999 100.0 100.0 100.0| Q4-07 150.1 1425 1461 o0 |
2000 101.4 98.5 97.2| Qi-08 154.2 146.4 150.3
2001 101.6 99.7 98.5| Q2-08 156.9 148.7 153.5
2002 102.1 100.6 99.9| Q3-08 157.9 149.8 154.1 | 100 |
2003 105.7 105.7 106.6 | Q4-08 157.3 152.5 155.1
2004 110.2 109.9 111.7| Q1-09 155.4 154.5 157.0 S EAL
2005 112.6 111.4 112.9| Q2-09 152.8 151.9 1554 80f /- o
2006 122.7 119.8 121.4| Q3-09 150.0 148.6 152.7 v IC36
2007 142.1 1355 138.7| Q4-09 147.4 146.8 1510 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 156.4 148.5 152.4| Q1-10 145.0 143.6 146.3
2009 1512 1495  1531| Q2-10 1429 1409  1419| ¥ %9 0 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 160 Estonia - REER (ULCM)
EE vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 98.2 98.4 99.4| Q2-07 135.0 131.6 1341|140+ -------- - - =54
1998 101.6 101.3 102.3| Q3-07 138.9 134.4 136.9
1999 100.0 100.0 100.0| Q4-07 142.2 137.1 wozf o )
2000 104.0 101.0 99.5| Q1-08 145.0 139.8 143.1
2001 101.9 100.2 98.6| Q2-08 147.1 141.8 146.0
2002 106.3 105.7 104.4| Q3-08 148.6 143.8 147.8 | 100 |
2003 107.9 109.0 1095 | Q4-08 149.4 148.5 151.3
2004 110.4 112.0 113.6 | Q1-09 149.5 153.1 156.2 SEALG
2005 112.3 112.7 114.0| Q2-09 148.7 152.9 157.5 veEU27 [ ]
2006 121.2 120.6 121.7| Q3-09 147.1 151.1 156.6 vs 136
2007 136.4 132.1 135.0| Q4-09 144.8 149.7 155.3
2008 147.2 142.4 146.1| Q1-10 142.2 146.2 150.1
2009 147.2 150.6 155.4| Q2-10 139.6 142.6 144.7
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Greece - euro (before 2001: GRD)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 105.3 104.2 101.0 929 | Q2-07 95.5 97.4 107.8 109.9 Jan-08 0.0 0.5 0.4 0.5
1998 99.0 98.2 97.7 93.3| Q3-07 95.5 97.4 107.7 109.9 Feb-08 0.0 0.0 0.0 0.0
1999 100.0 100.0 100.0 100.0 | Q4-07 95.5 98.0 108.6 111.1 Mar-08 0.0 0.3 1.1 15
2000 96.7 96.0 94.9 946 Q1-08 95.5 98.8 109.8 112.4 Apr-08 0.0 0.0 0.6 0.6
2001 95.6 96.0 97.9 97.6 | Q2-08 95.5 98.9 110.8 113.8 May-08 0.0 -0.1 -0.5 -0.5
2002 95.6 96.6 100.4 101.0 | Q3-08 95.5 98.7 109.9 112.5 Jun-08 0.0 -0.1 0.0 -0.1
2003 95.7 98.5 105.4 107.6 | Q4-08 95.5 100.1 109.9 112.3 Jul-08 0.0 -0.2 -0.1 0.0
2004 95.7 98.5 106.8 109.6 [ Q1-09 95.4 102.1 111.9 115.7 Aug-08 0.0 0.0 -0.9 -1.1
2005 95.6 98.1 106.0 108.3 [ Q2-09 95.4 101.6 112.0 115.6 Sep-08 0.0 0.3 -0.2 -0.2
2006 95.6 97.9 106.6 108.3 | Q3-09 95.4 101.2 112.0 116.1 Oct-08 0.0 0.3 -0.1 -0.3
2007 95.5 97.6 107.5 109.5| Q4-09 95.4 101.6 112.6 116.5 Nov-08 0.0 0.7 0.2 0.0
2008 95.5 99.1 109.6 1121 Q1-10 95.4 101.0 110.9 1141 Dec-08 0.0 1.2 1.6 1.8
2009 95.4 101.6 111.6 1153 Q2-10 95.4 100.7 109.1 111.4 Jan-09 0.0 0.7 0.4 1.5
Feb-09 0.0 0.1 -0.2 0.2
120 Greece - NEER Mar-09| 0.0 03 0.9 08
N Apr-09 0.0 -0.5 -0.6 -0.8
115 A R May-09 0.0 -0.3 0.0 0.0
ol o . o Jun-09| 00 @ -02 0.3 0.4
RN Jul-09 0.0 -0.1 -0.2 0.0
0L Ny NN Aug-09 0.0 -0.2 0.1 0.0
Sep-09 0.0 0.3 0.5 0.5
WO - ™™™ A e Oct-09 0.0 0.4 0.4 0.2
o5 | Nov-09 0.0 -0.2 0.0 0.0
NN \ vs EA16 Dec-09 0.0 0.0 -0.3 -0.3
w0l--Y__ e ____] vs EU27 Jan-10 0.0 -0.4 0.8 1.1
L vs IC36 Feb-10 0.0 0.2 0.7 -1.0
85 o oo S ittt PSS vsgra1 | Mar-10 0.0 0.1 0.1 0.4
80 ‘ Apr-10 0.0 -0.3 -0.5 -0.7
May-10 0.0 0.0 0.9 -1.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 02 06 07
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
GR vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 101.1 102.3 103.6 99.4 | Q2-07 104.8 103.2 105.9 102.6 Jan-08 0.1 0.4 0.2 0.1
1998 98.1 98.1 99.4 97.7| Q3-07 104.0 102.2 104.9 101.5 Feb-08 -15 -1.6 -15 -1.6
1999 100.0 100.0 100.0 100.0 | Q4-07 105.4 103.9 106.9 103.5 Mar-08 1.4 1.8 2.6 3.0
2000 97.3 95.8 93.1 92.2| Q1-08 105.1 104.3 107.4 103.9 Apr-08 0.6 0.5 0.9 0.9
2001 97.2 96.0 94.2 92.3| Q2-08 106.0 105.3 109.2 105.8 May-08 0.0 0.0 -0.5 -0.5
2002 98.8 97.6 96.4 94.71 Q3-08 104.9 103.8 106.8 103.2 Jun-08 -0.5 -0.5 -0.5 -0.7
2003 100.2 100.7 101.5 100.4 | Q4-08 106.1 106.3 108.0 103.8 Jul-08 -0.7 -1.0 -0.9 -0.9
2004 101.1 101.4 103.2 101.9| Q1-09 105.8 107.8 109.4 106.2 | Aug-08 -11 -1.1 -1.9 -2.2
2005 102.5 102.0 103.1 100.8| Q2-09 106.5 107.9 110.1 106.7 Sep-08 1.9 2.2 1.7 1.7
2006 103.7 102.7 104.1 100.9 [ Q3-09 106.2 107.0 109.5 106.3 Oct-08 0.0 0.3 -0.2 -0.5
2007 104.5 102.9 105.2 101.6 | Q4-09 107.7 108.9 111.5 108.1 Nov-08 0.3 1.0 0.5 0.2
2008 105.5 104.7 107.3 103.4 | Q1-10 107.9 108.2 109.5 105.4 Dec-08 -0.2 1.1 1.6 1.7
2009 106.5 107.8 109.5 106.1 [ Q2-10 110.4 110.4 110.3 105.5 Jan-09 0.4 0.9 0.4 1.3
Feb-09 -1.7 -1.6 -1.8 -15
Greece - REER (HICP/CPI) Mar-09 1.7 20 26 24
Apr-09 0.1 -0.4 -0.5 -0.7
May-09 0.2 0.2 0.1 0.0
Jun-09 -0.2 -0.4 0.0 0.1
Jul-09 0.0 -0.3 -0.4 -0.4
Aug-09 -1.3 -14 -1.2 -1.1
Sep-09 1.9 2.2 2.3 2.3
Oct-09 0.3 0.7 0.6 0.5
Nov-09 0.6 0.3 0.4 0.4
—————————————————————— vs EA16 |- Dec-09 -0.1 -0.2 -0.4 -0.4
vs EU27 Jan-10 0.0 -0.6 -1.3 -1.7
vs IC36 |- Feb-10[  -1.1 -1.2 -1.7 2.1
_____ vs gral Mar-10 2.2 2.4 2.2 2.0
Apr-10 0.8 0.5 0.3 0.1
‘ May-10 0.7 0.7 -0.2 -0.5
08 o4 50 or 809 0 Jun-10] 02 04  -08  -09




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Greece - REER (PGDP)
110

GR vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 99.8 101.2 101.9| Q2-07 104.6 101.2 105.0 vs IC36
1998 97.1 97.3 98.4| Q3-07 104.9 101.3 a9 T TN 1
1999 100.0 100.0 100.0| Q4-07 105.4 102.0 105.8
2000 98.6 97.0 944| Q1-08 105.9 103.0 106.9
2001 98.0 96.6 951 | Q2-08 106.2 103.2 108.0 || 100 -
2002 98.9 97.4 96.9| Q3-08 106.3 103.0 106.9
2003 100.7 100.5 102.2| Q4-08 106.3 104.3 106.8
2004 101.8 101.1 103.6 | Q1-09 106.1 106.2 1086 os /> /- -4\ SV
2005 102.9 101.3 103.1| Q2-09 106.1 105.6 108.5
2006 104.2 101.8 103.8| Q3-09 106.4 105.4 108.8
2007 104.8 101.3 104.4| Q4-09 106.9 106.2 109.8( oo ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 106.1 103.1 106.3| Q1-10 107.6 106.2 108.6 95 97 99 o1 03 05 07 09
2009 106.3 105.6 108.1| Q2-10 108.4 106.4 107.4
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Greece - REER (PX)
GR vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || o | |—wsEW27|___ |
1997 98.5 99.0 99.3| Q2-07 111.1 109.0 111.7 vs IC36
1998 96.7 97.2 98.1| Q3-07 111.3 109.0 111.4
1999 100.0 100.0 100.0| Q4-07 111.6 109.4 111.8 10
2000 100.6 99.0 96.9| Q1-08 111.9 110.1 112.4
2001 102.2 101.1 98.8| Q2-08 112.3 110.0 113.1 || 105 1
2002 105.0 104.0 102.9| Q3-08 112.6 109.7 111.9
2003 108.0 108.0 109.1| Q4-08 113.1 111.3 112.2 || 100 4
2004 109.3 108.8 110.4| Q1-09 113.4 113.6 1145
2005 110.0 109.0 110.0| Q2-09 113.8 113.2 115.0 || o5 4
2006 110.7 109.0 109.9| Q3-09 114.0 112.9 115.4
2007 111.2 109.1 110.9| Q4-09 114.2 113.4 116.3 | o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 112.4 110.2 111.8| Q1-10 114.2 112.9 114.5 5 97 99 o1 03 05 07 09
2009 113.8 113.2 114.7| Q2-10 114.3 112.6 112.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 Greece - REER (ULCE)
GR vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36 | 1101
1997 98.4 100.5 102.3| Q2-07 104.4 100.9 105.9
1998 96.8 96.7 98.5| Q3-07 104.8 100.9 105.8 || 105 -
1999 100.0 100.0 100.0| Q4-07 104.9 101.3 106.4
2000 97.3 95.4 93.3| Q1-08 104.8 101.8 107.1 || 100 -
2001 93.5 91.3 90.4| Q2-08 104.8 101.7 107.9
2002 100.7 99.0 99.4| Q3-08 105.0 101.6 107.1( %
2003 99.8 99.6 102.5| Q4-08 105.4 103.4 107.8( | B
2004 100.6 100.2 104.2| Q1-09 106.1 106.0 110.5 vs EAL6
2005 102.5 100.9 104.3| Q2-09 106.7 106.0 wmsf ol vs EU27 |_ |
2006 102.3 100.2 103.7| Q3-09 107.2 106.0 111.9 vs IC36
2007 104.4 100.7 105.0| Q4-09 107.5 106.7 1229 gl o T
2008 105.0 101.8 106.6 | Q1-10 107.6 106.2 111.1 5 97 99 01 03 05 07 09
2009 106.8 105.8 110.7| Q2-10 107.6 105.8 109.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Greece - REER (ULCM)
GR vs the rest of vs the rest of vs EAL6
EA16 EU27 IC36 EA16 EU27 Ic36 || 115+ 4 ——vseuzz|- - RNNA--------- -1
1997 101.9 103.7 1054 Q2-07 108.8 106.1 111.3 vs 136
1998 95.9 95.1 96.8| Q3-07 1062 1031 1080 ™ T I\ /1A
1999 100.0 100.0 100.0| Q4-07 102.4 99.6 104.4 | 105 L - - pq- - ——__ i
2000 97.8 96.2 93.6| Q1-08 98.4 96.3 101.1
2001 94.3 92.6 91.1| Q2-08 95.2 93.2 98.7 || 100 1
2002 112.7 111.3 110.9| Q3-08 93.6 91.5 965 o |
2003 110.2 111.0 113.4| Q4-08 93.8 93.1 97.2
2004 107.3 108.1 112.0| Q1-09 95.0 96.3 100.9 || 90 |
2005 101.1 100.3 103.3| Q2-09 96.6 97.4 103.1
2006 106.3 105.1 108.5| Q3-09 97.7 98.2 10471 851
2007 106.7 103.8 108.2| Q4-09 98.1 99.0 058 go |
2008 95.2 93.2 97.6| Q1-10 98.0 98.3 103.8 95 97 9 ol 03 05 07 09
2009 96.8 97.4 102.7| Q2-10 97.5 97.4 101.4
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Spain - euro (before 1999: ESP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 100.3 100.6 100.0 97.2 | Q2-07 100.0 100.4 107.0 108.0 Jan-08 0.0 0.4 0.3 0.4
1998 100.1  100.1  100.7 99.0( Q3-07 100.0 1005 107.1  108.2 Feb-08 0.0 0.0 0.0 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 100.0 1009 108.1 109.3 Mar-08 0.0 0.3 1.0 13
2000 100.0 98.9 97.0 96.7 | Q1-08 100.0 1017 109.1 1104 Apr-08 0.0 0.2 0.6 0.5
2001 100.1 99.3 98.6 98.5| Q2-08 99.9 102.0 110.2 111.6 May-08 0.0 -0.1 -0.4 -0.4
2002 100.1 99.5 100.0 100.6 | Q3-08 99.9 1019 1094 110.6| Jun-08 0.0 -0.1 0.0 -0.1
2003 100.1 1011 1043 105.8| Q4-08 99.9 1032 1089 110.0 Jul-08 0.0 -0.1 0.1 0.1
2004 100.1 100.9 105.5 107.3| Q1-09 99.9 104.9 110.4 112.2 Aug-08 0.0 0.0 -0.8 -1.1
2005 100.1 100.8 105.1 106.4 | Q2-09 99.9 104.4 110.5 112.2 Sep-08 0.0 0.2 -0.4 -0.3
2006 100.0 100.7 1055 106.4| Q3-09 99.9 1040 1108 112.7 Oct-08 0.0 0.1 -0.6 -0.5
2007 100.0 100.5 1069 107.8| Q4-09 99.9 1044 1114 113.2| Nov-08 0.0 0.8 0.0 -0.1
2008 99.9 102.1 109.0 110.1 | Q1-10 99.9 104.0 109.6 111.0 Dec-08 0.0 1.3 1.8 1.8
2009 99.9 104.3 1103 112.0| Q2-10 99.9 1035 1074 108.3 Jan-09 0.0 0.4 0.1 0.8
) Feb-09 0.0 -0.1 -0.4 -0.3
115 Spain - NEER Mar-09| 0.0 0.4 1.0 0.9
, Apr-09 0.0 -0.5 -0.5 -0.7
. i May-09 0.0 -0.3 0.1 0.1
O - Jun-09 0.0 -0.3 0.2 0.3
" / Jul-09 0.0 -0.1 0.1 0.0
105 - Aug-09 0.0 -0.2 -0.1 0.0
Sep-09 0.0 0.4 0.5 0.6
Oct-09 0.0 0.4 0.4 0.3
100 _ Nov-09 0.0 -0.2 -0.1 -0.1
vs EA16 Dec-09 0.0 0.0 -0.4 -0.4
. vs EU27 Jan-10 0.0 -0.3 -0.8 -0.9
R e vsIC36 |~ Feb-10 0.0 0.2 -0.8 -1.0
..... vs gral Mar-10 0.0 0.2 -0.1 -0.3
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.4 -0.6 -0.7
May-10 0.0 -0.1 -1.1 -1.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 04 08 09
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
ES vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 98.7 99.6 100.7 98.8| Q2-07 108.9 109.3 113.1 112.3 Jan-08 -0.3 0.1 -0.2 -0.2
1998 99.0 99.3  100.7 99.7| Q3-07 1085 109.0 112.8 1119 Feb-08 -0.4 -0.4 -0.3 -0.5
1999 100.0 100.0 100.0 100.0| Q4-07 109.7 1106 1150 1141 Mar-08 0.0 0.4 11 15
2000 101.3 100.2 97.6 97.1| Q1-08 109.2 110.9 1155 1145 Apr-08 0.9 1.0 1.3 1.2
2001 101.6 100.9 98.6 98.2| Q2-08 110.1 112.2 117.5 116.5 May-08 0.1 0.0 -0.3 -0.3
2002 103.0 1025 101.0 101.0| Q3-08 109.7 1116 116.0 114.8| Jun-08 0.2 0.1 0.1 0.0
2003 1040 1052 106.2 106.7 | Q4-08 1099 1130 1157 1142 Jul-08 -0.3 -0.5 -0.3 -0.4
2004 105.0 106.0 108.2 108.8| Q1-09 108.6 1134 1158 1149]| Aug-08 -0.1 -0.1 -1.0 -1.2
2005 106.4 107.3 109.0 108.9| Q2-09 109.1 1133 1164 1153 Sep-08 -0.2 -0.1 -0.6 -0.5
2006 107.9 108.6 110.7 110.0 | Q3-09 109.1 112.7 116.3 1154 Oct-08 0.4 0.5 -0.2 -0.2
2007 108.7 109.2 112.8 111.7| Q4-09 109.8 1139 117.6 116.5| Nov-08 0.1 0.8 0.1 -0.1
2008 109.7 111.8 115.7 1144 Q1-10 108.8 112.2 114.3 112.8 Dec-08 -0.4 0.9 1.6 1.6
2009 109.1 113.2 116.0 1149 Q2-10 109.4 112.2 112.9 110.8 Jan-09 -0.5 -0.2 -0.7 -0.2
. Feb-09 -0.5 -0.6 -0.9 -0.8
120 Spain - REER (HICP/CPI) Mar-09 0.2 02 08 07
Apr-09 0.7 0.3 0.2 0.1
115 | May-09 0.1 0.5 01 0.1
Jun-09 0.4 0.1 0.5 0.6
Jul-09 -0.2 -0.4 -0.5 -0.5
1101 Aug-09 0.0 0.1 0.0 0.1
Sep-09 -0.2 0.1 0.2 0.3
105 1 Oct-09 0.6 0.9 0.9 0.8
Nov-09 0.5 0.2 0.3 0.3
100 A vs EA16 Dec-09 -0.4 -0.3 -0.6 -0.7
vs EU27 Jan-10 -0.4 -0.9 -15 -1.8
o5 N _ L _________ Vs IC36 |- Feb-10 -0.7 -0.8 -1.5 -1.7
----- vs gral Mar-10 -0.1 0.1 -0.1 -0.2
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.8 0.3 0.2 0.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 01 0.0 -1.0 1.2
Jun-10 0.2 -0.2 -0.6 -0.7




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 125 Spain - REER (PGDP)
ES vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 | 120 L J——vsEU27 |- - - - - - ____ i
1997 97.9 98.9 99.6 | Q2-07 116.6 115.4 119.6 vs IC36
1998 98.5 98.9 100.2| Q3-07 116.8 115.5 1198115+ ——————— - - - L
1999 100.0 100.0 1000 | Q4-07 117.0 116.2 120.9
2000 102.0 100.7 98.0| Qi-08 117.2 117.1 1220[ 10+ ------------f S
2001 103.8 102.8 1005| Q2-08 117.2 1175 123.1
2002 105.6 104.5 103.4| Q3-08 117.1 117.2 122.0 | 1051
2003 107.8 108.2 109.6 | Q4-08 116.9 118.4 121.1
2004 110.3 110.2 112.7| Q1-09 1165 120.0 1224 LN
2005 113.0 112.7 114.7| Q2-09 116.2 119.0 1222 |
2006 115.6 114.9 117.1| Q3-09 115.9 118.2 122.1
2007 116.7 1155 119.3| Q4-09 115.6 118.4 sl gl o
2008 117.1 117.4 121.4| Q1-10 1155 117.6 120.2 o5 97 99 01 03 05 07 09
2009 116.0 118.7 121.7| Q2-10 115.3 116.8 117.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 120 Spain - REER (PX)
ES vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 Ic36 ||, | |—vEUZZ| |
1997 98.8 99.0 995 | Q2-07 112.3 112.4 115.2 vs IC36
1998 99.4 99.8 100.8| Q3-07 112.4 112.4 115.1
1999 100.0 100.0 100.0| Q4-07 1125 112.7 1157 110
2000 103.6 102.5 100.2| Q1-08 1125 113.2 116.2
2001 104.7 104.1 101.7| Q2-08 1125 113.2 1168105+~~~ -~ 1
2002 105.9 105.3 104.1| Q3-08 112.7 112.8 115.7
2003 107.0 107.4 108.4 | Q4-08 112.9 114.0 115.1 | 100 NN - -
2004 107.7 108.0 109.7| Q1-09 113.1 115.8 116.8
2005 109.9 110.3 111.4| Q2-09 113.2 115.1 11711 o5 |
2006 111.5 111.6 112.7| Q3-09 113.2 1145 117.4
2007 112.3 112.3 114.7| Q4-09 113.0 114.8 1180 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 112.6 113.2 1154 | Q1-10 112.8 114.2 116.0 o5 97 9 o1 03 05 07 09
2009 113.1 115.0 116.8| Q2-10 112.5 113.4 113.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 125 Spain - REER (ULCE)
ES vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 120 + {—vsEU27 |- - - ___ E—
1997 98.2 99.6 1009 Q2-07 111.8 110.0 114.8 vs IC36
1998 99.3 99.7 101.2| Q3-07 112.7 110.7 115.6 || 115
1999 100.0 100.0 100.0 | Q4-07 1135 112.0 117.4
2000 101.5 99.8 97.4| Q1-08 114.2 1135 119.1 || 110
2001 102.2 100.5 98.6| Q2-08 114.4 114.0 120.5
2002 102.6 101.1 1005 | Q3-08 113.8 113.4 119.1 | 1051
2003 103.3 103.4 105.3| Q4-08 1125 1135 1175
2004 105.0 104.8 108.0| Q1-09 111.0 113.8 117.7 20
2005 107.2 106.5 109.4| Q2-09 109.6 111.8 1166 . |
2006 109.7 108.7 111.6 | Q3-09 108.6 110.4 116.0
2007 112.3 1105 1149 | Q4-09 108.3 110.5 1163 ool ‘ L ‘ ‘
2008 113.7 1135 118.4| Q1-10 108.3 110.1 114.4 o5 97 99 ol 03 05 07 09
2009 109.4 1115 116.1| Q2-10 108.7 109.9 112.5
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data )
(index 1999 = 100) (index 1999 = 100) 135 Spain - REER (ULCM)
ES vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 Ic36 || 0T ]—wvsEU27|" """ 7
1997 100.9 102.4 103.6 | Q2-07 121.7 120.7 126.2 | 125 & J=——vsic36 |- _________ _
1998 100.5 100.6 102.2| Q3-07 123.0 121.9 1275
1999 100.0 100.0 100.0| Q4-07 124.7 124.0 130.1 || 120
2000 103.5 101.9 99.2| Qi-08 126.1 126.4 132.7 || 115 |
2001 104.5 103.1 1005 | Q2-08 126.5 127.2 134.5
2002 105.5 104.4 103.3| Q3-08 125.2 125.8 1326 | 10
2003 108.9 109.5 111.2| Q4-08 122.4 124.7 12971054+ AN ]
2004 111.8 112.6 1159 | Q1-09 119.0 123.3 1287 XL A
2005 116.5 116.5 119.4| Q2-09 115.9 119.6 126.3
2006 119.9 119.7 123.0| Q3-09 113.9 117.2 124.8| 951
2007 122.6 121.6 126.7| Q4-09 113.3 117.0 124.9| ‘ ‘ ‘ — ‘ ‘
2008 125.0 125.9 131.7| Q1-10 113.6 116.8 123.1
2009 1155 1192  1256] Q2-10 1145 1171 1214) ¥ 97 %9 0L 08 05 0709
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France - euro (before 1999: FRF)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 99.0 99.4 99.3 96.8 | Q2-07 100.0 100.5 107.8 108.6 Jan-08 0.0 0.5 0.3 0.4
1998 99.9 99.9 1011 99.8 | Q3-07 100.0 1005 1079 108.8| Feb-08 0.0 0.0 -0.1 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 100.0 1011 109.1 110.1| Mar-08 0.0 0.4 11 15
2000 100.0 98.6 96.0 95.6 | Q1-08 100.0 1020 1101 111.3 Apr-08 0.0 0.2 0.7 0.7
2001 100.1 99.2 97.3 97.2| Q2-08 99.9 102.3 111.4 112.8 May-08 0.0 -0.1 -0.4 -0.4
2002 100.1 99.4 99.0 99.4| Q3-08 99.9 1022 1106 111.6| Jun-08 0.0 -0.1 0.1 -0.1
2003 100.1 101.3 1042 105.6| Q4-08 99.9 103.7 109.0 110.0 Jul-08 0.0 -0.1 0.2 0.1
2004 100.1 101.1 105.6 107.5| Q1-09 99.9 105.8 110.5 112.3 Aug-08 0.0 0.0 -0.9 -1.2
2005 100.1 100.9 105.3 106.6 | Q2-09 99.9 105.2 110.9 112.6 Sep-08 0.0 0.3 -0.6 -0.6
2006 100.1 100.8 1059 106.6| Q3-09 99.9 1047 1112 1132 Oct-08 0.0 0.1 -1.2 -1.1
2007 100.0 100.6 107.6 108.4| Q4-09 99.9 1052 1119 113.8| Nov-08 0.0 1.0 -0.2 -0.3
2008 99.9 102.5 109.8 111.0| Q1-10 99.9 104.7 109.7 1111 Dec-08 0.0 1.5 2.0 2.1
2009 99.9 105.2 110.7 1125 Q2-10 99.9 104.1 107.2 107.9 Jan-09 0.0 0.5 0.0 0.7
Feb-09 0.0 -0.1 -0.5 -0.5
115 France - NEER Mar-09| 00 05 1.2 11
RO Apr-09 0.0 -0.6 -0.4 -0.6
M AN May-09 0.0 -0.3 0.1 0.2
E O i LT T 7 T Jun-09 0.0 -0.3 0.3 0.4
S Ve Jul-09 0.0 0.1 0.1 0.0
sl ./ ' Aug-09 0.0 -0.2 0.0 0.0
y Sep-09 0.0 0.4 0.5 0.6
i Oct-09 0.0 0.4 0.5 0.4
100 4 e - _ Nov-09 0.0 -0.3 -0.1 -0.1
\ : Vs EALE Dec-09 0.0 0.0 -0.4 -0.5
K . vs EU27 Jan-10 0.0 -0.4 -0.9 -1.1
EE W o J e vsic36 |~ Feb-10 0.0 -0.2 -1.1 -1.3
_____ vs grdl Mar-10 0.0 0.2 -0.1 -0.3
=0 V10| 00 o1 14 a7

ay- . -0. -1. -1.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 04 10 11

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
FR vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l
1997 100.5 101.6 103.0 101.3 | Q2-07 97.3 97.9 103.0 102.1 Jan-08 0.5 0.9 0.5 0.5
1998 100.7 101.0 1029 102.1| Q3-07 97.4 98.0 103.2 102.1| Feb-08 -0.4 -0.4 -0.3 -0.5
1999 100.0 100.0 100.0 100.0| Q4-07 97.3 98.3 104.2 103.2| Mar-08 -0.1 0.4 11 1.6
2000 99.5 98.0 94.8 94.3| Q1-08 97.5 99.4 1053 104.2 Apr-08 0.1 0.2 0.7 0.6
2001 98.6 97.9 94.9 94.41 Q2-08 97.4 99.6 106.3 105.4 May-08 -0.1 -0.2 -0.5 -0.5
2002 98.2 97.7 96.1 96.0 [ Q3-08 97.1 99.1 105.0 103.7| Jun-08 0.0 -0.1 0.0 -0.2
2003 98.3 99.8 101.1 101.6| Q4-08 96.9 1003 1035 102.0 Jul-08 -0.2 -0.4 -0.2 -0.3
2004 98.6 99.9 1027 103.3| Q1-09 97.0 1023 1049 104.0| Aug-08 0.0 0.0 -0.9 -1.2
2005 98.3 99.4 1019 101.8| Q2-09 96.8 101.3 105.0 104.0| Sep-08 -0.2 0.0 -0.9 -0.7
2006 98.0 98.9 101.9 101.2 | Q3-09 97.1 101.0 105.2 104.4 Oct-08 0.0 0.1 -1.2 -1.2
2007 97.4 98.0 102.8 101.8| Q4-09 97.0 101.3 1058 104.8| Nov-08 0.0 0.9 -0.1 -0.3
2008 97.2 99.6 104.6 103.3| Q1-10 97.6 101.2 1041 102.5| Dec-08 -0.2 1.4 21 21
2009 97.0 101.4 104.8 103.7 [ Q2-10 97.4 100.4 101.6 99.5 Jan-09 0.4 0.8 0.1 0.7
Feb-09 -0.2 -0.3 -0.6 -0.5
115 France - REER (HICP/CPI) Mar-09 01 0.4 11 1.0
vs EA16 Apr-09 -0.2 -0.8 -0.6 -0.8
vs EU27 May-09 0.2 -0.3 0.2 0.2
O e Ny B Jun-09 0.0 -0.4 0.2 0.3
Jul-09 0.2 0.0 -0.2 -0.2
105 Aug-09 0.1 -0.1 0.2 0.3
Sep-09 -0.2 0.2 0.3 0.4
Oct-09 -0.1 0.4 0.4 0.3
100 Nov-09 0.1 -0.2 -0.1 -0.1
Dec-09 0.0 0.0 -0.3 -0.4
Jan-10 0.6 0.0 -0.7 -1.0
95 1 Feb-10 0.2 0.0 -0.8 -1.1
Mar-10 -0.3 -0.1 -0.3 -0.4
90 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 -0.1 -0.6 -0.7 -0.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.0 0.1 -1.4 -1.7
Jun-10 0.0 -0.4 -1.0 -1.1




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

France - REER (PGDP)
115

FR vs the rest of vs the rest of
EA16 EU27 IC36 EAL6 EU27 IC36 vs EALG
1997 101.2 102.4 103.2| Qz2-07 99.2 98.1 1037|100 F - ———— - vsBUZZ7L ]
1998 101.1 101.6 103.3| Q3-07 99.3 08.1 103.8 Vs 1C36
1999 100.0 100.0 100.0 | Q4-07 99.5 98.7 1049 | |
2000 99.9 98.2 95.0| Q1-08 99.7 99.6 105.9
2001 99.2 98.0 953| Q2-08 99.7 100.0 107.1
2002 99.0 97.8 9.7 Q3-08 99.8 99.9 106.3 || 100 |
2003 98.7 99.2 101.1| Q4-08 99.7 101.2 104.7
2004 98.4 98.4 101.7| Q1-09 99.6 103.1 106.0
2005 98.5 98.3 101.2| Q2-09 99.5 102.4 106.3( 95
2006 99.1 98.5 101.9| Q3-09 99.4 101.8 106.5
2007 99.3 98.2 103.4 | Q4-09 99.4 102.2 074 oo
2008 99.7 100.1 1055| Q1-10 99.5 101.6 105.0 95 97 99 ol 03 05 07 09
2009 99.4 102.3 106.0 | Q2-10 99.5 100.9 102.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 110 France - REER (PX)
FR vs the rest of vs the rest of VSEALS
EAL6 EU27 IC36 EA16 EU27 IC36
1997 1016 1018  1024| Q207 933 93.7 975 vs EUZ7
1998 101.2 1016  102.9| 0Q3-07 93.3 93.6 97.3 vs 1C36
1999 100.0 100.0 100.0| Q4-07 93.4 93.9 98.0
2000 98.1 96.9 94.3| Q1-08 93.5 94.5 98.5
2001 96.7 96.2 93.7| Q2-08 93.6 94.5 99.3
2002 95.1 94.7 93.6 Q3-08 93.6 94.0 98.2
2003 94.4 95.2 96.7| Q4-08 93.5 95.0 96.7
2004 94.1 94.7 97.1| Q1-09 93.4 96.4 97.9
2005 93.9 94.5 96.5| Q2-09 93.2 95.4 98.2
2006 93.7 94.1 96.2 | Q3-09 93.1 94.7 98.4
2007 93.3 93.7 97.1| Q4-09 92.9 95.0 99.0[ 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 93.5 94.5 97.8| Q1i-10 92.8 94.4 97.1 o 97 99 01 03 05 07 09
2009 93.1 95.3 98.0| Q2-10 92.7 93.9 94.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 15 France - REER (ULCE)
FR vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 100.0 101.9 103.3| Q2-07 102.2 100.1 106.5 || 110 1 vs IC36
1998 100.1 100.5 102.4| Q3-07 102.2 99.9 106.4
1999 100.0 100.0 100.0 | Q4-07 102.1 100.3 1074 oo !
2000 99.9 97.7 94.8| Q1-08 102.0 101.1 108.2
2001 99.5 97.5 95.1| Q2-08 101.8 101.2 109.4
2002 100.2 98.4 97.7| Q3-08 101.4 100.7 108.3 || 100 1
2003 99.7 99.7 102.3| Q4-08 100.9 101.8 106.6
2004 100.0 99.6 103.8| Q1-09 100.4 103.3 107.8
2005 100.7 99.8 103.7 | Q2-09 100.0 102.3 108.1( 95
2006 102.0 100.7 104.9 | Q3-09 99.7 101.6 108.3
2007 102.2 100.1 106.2 | Q4-09 99.7 102.0 090 g -
2008 1015 101.2 107.7| Q1i-10 99.8 101.6 107.0 9% 97 9 o1 03 05 07 o9
2009 100.0 102.2 107.8 | Q2-10 100.1 101.2 104.7
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 France - REER (ULCM)
FR vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 sl o vs EU27 | |
1997 104.9 106.9 108.1| Q2-07 98.8 98.0 104.5 vs IC36
1998 101.3 101.4 103.3| Q3-07 99.0 98.0 104.6
1999 100.0 100.0 100.0| Q4-07 99.2 08.6 105.7 || 110
2000 99.3 97.4 94.3| Q1-08 99.1 99.5 106.6
2001 98.3 96.7 935 Q2-08 98.6 99.4 107.5 || 105 - 1
2002 98.0 96.7 955 Q3-08 97.3 98.1 105.8
2003 94.8 95.6 97.7| Q4-08 95.4 97.7 103.1 || 100 | ,
2004 96.1 97.0 101.0| Q1-09 93.3 97.6 103.1
2005 95.6 95.8 99.4 | Q2-09 91.5 95.3 102.4 | g5 |
2006 98.1 98.1 102.3| Q3-09 90.4 93.8 101.9
2007 99.0 98.2 104.3| Q4-09 90.2 94.0 024 ol N
2008 97.6 98.6 105.3| Q1-10 90.5 93.8 100.7
2009 91.4 952  102.0| Q2-10 91.2 93.9 gggl % 9 9 0r 08 05 07 09




Ireland - euro (before 1999: IEP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 105.6 106.6 107.2 104.8 | Q2-07 99.9 101.0 110.2 110.6 Jan-08 0.0 0.8 0.7 0.7
1998 100.8 101.2 102.7 101.8| Q3-07 99.9 1011 1106 111.1| Feb-08 0.0 0.1 0.0 0.0
1999 100.0 100.0 100.0 100.0| Q4-07 99.9 1020 1127 1133| Mar-08 0.0 0.7 1.8 2.0
2000 100.0 97.9 94.5 943 Q1-08 99.9 103.5 114.7 115.4 Apr-08 0.0 0.5 1.0 1.0
2001 100.1 98.6 95.7 95.6 | Q2-08 99.9 104.4 116.9 117.7 May-08 0.0 -0.1 -0.4 -0.5
2002 100.1 98.9 97.6 97.8| Q3-08 99.8 1044 1158 116.4| Jun-08 0.0 -0.1 0.1 0.0
2003 100.1 101.7 104.6 1054 | Q4-08 99.8 1063 1131 1133 Jul-08 0.0 -0.1 0.4 0.4
2004 100.1 101.3 107.0 108.1| Q1-09 99.8 108.9 114.8 115.7 Aug-08 0.0 0.0 -1.3 -15
2005 100.0 101.3 106.9 107.7 | Q2-09 99.8 108.0 115.4 116.3 Sep-08 0.0 0.3 -1.0 -1.0
2006 100.0 101.2 1075 107.9| Q3-09 99.8 1075 1163 1174 Oct-08 0.0 -0.1 -2.1 2.1
2007 99.9 1011 1103 110.8| Q4-09 99.8 1084 1176  118.8| Nov-08 0.0 14 -0.2 -0.3
2008 99.9 104.6 114.7 1154 | Q1-10 99.8 107.7 114.6 1154 Dec-08 0.0 2.2 3.1 2.7
2009 99.8 108.1 115.6 116.6 | Q2-10 99.8 106.7 110.9 111.2 Jan-09 0.0 0.6 -0.1 0.7
Feb-09 0.0 -0.5 -1.3 -1.2
125 Ireland - NEER Mar-09| 0.0 0.9 16 15
vs EA16 Apr-09 0.0 -0.7 -0.4 -0.5
1204 - - ———— - — - YN {0 . e —— May-09 0.0 -0.5 0.4 0.4
vs IC36 Jun-09 0.0 -0.6 0.2 0.3
115 A Jul-09 0.0 0.0 0.0 0.1
Aug-09 0.0 -0.2 0.1 0.2
110 + Sep-09 0.0 0.7 1.0 1.0
Oct-09 0.0 0.7 0.8 0.8
105 1 Nov-09 0.0 -0.4 -0.2 -0.2
Dec-09 0.0 0.0 -0.6 -0.6
100 1 Jan-10l 00  -05  -11  -13
Feb-10 0.0 -0.3 -1.5 -1.6
%1 Mar-10| 0.0 05 00  -01
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.7 -0.9 -1.0
May-10 0.0 -0.3 -2.1 -2.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 08 16 16
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IE vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 103.1 104.8 106.2 104.8 | Q2-07 111.5 1134 121.8 121.2 Jan-08 -0.3 0.5 0.2 0.2
1998 99.4 100.0 1019 101.5| Q3-07 1119 1139 1226 121.9| Feb-08 0.6 0.6 0.7 0.6
1999 100.0 100.0 100.0 100.0| Q4-07 1114 1144 1247 1240| Mar-08 0.0 0.9 2.0 2.3
2000 103.1 101.1 97.2 96.8| Q1-08 111.4 116.1 126.7 126.0 Apr-08 -0.1 0.2 0.6 0.6
2001 104.6 103.6 99.7 99.3| Q2-08 111.5 117.2 129.1 128.5 May-08 0.0 -0.1 -0.5 -0.5
2002 107.3 106.7 1045 104.3| Q3-08 111.2 1167 1271  126.2| Jun-08 0.1 0.0 0.0 -0.1
2003 109.5 1121 1142 114.6| Q4-08 111.1 1184 1245 1232 Jul-08 -0.4 -0.4 -0.2 -0.3
2004 109.9 1121 1172 117.7| Q1-09 110.3 1203 1254  124.6| Aug-08 0.0 -0.1 -1.3 -1.5
2005 110.0 112.3 117.0 117.0 | Q2-09 109.4 118.2 125.0 124.1 Sep-08 0.2 0.3 -0.9 -0.8
2006 110.6 112.8 118.1 117.6 | Q3-09 108.7 116.7 124.5 123.9 Oct-08 -0.3 -0.4 -2.2 -2.3
2007 1115 113.5 122.0 121.3 | Q4-09 107.6 116.4 124.7 124.0 Nov-08 0.4 1.7 0.4 0.2
2008 111.3 117.0 1264 1255| Q1-10 106.5 1142 120.0 119.0| Dec-08 -0.6 1.7 2.8 2.3
2009 109.0 117.8 124.5 123.7 | Q2-10 105.6 112.2 115.3 113.9 Jan-09 -0.1 0.4 -0.5 0.2
Feb-09 -0.5 -1.0 -1.6 -1.6
135 Ireland - REER (HICP/CPI) Mar-09 0.2 0.7 1.4 13
Apr-09 -0.2 -0.9 -0.6 -0.7
T May-09| -0.4 -1.0 0.2 0.1
125 f — - — — - Jun-09 -0.1 -0.8 -0.1 0.1
B ~ Jul-09 -0.1 -0.3 -0.4 -0.4
Aug-09 -0.3 -0.4 0.0 0.0
L i & e P L - Sep-09 -0.3 0.4 0.5 0.6
0 o e S o ~——__ Oct-09[ -0.4 0.3 05 0.4
A Nov-09 -0.1 -0.6 -0.4 -0.4
105 1 VSEAL6 [~~~ Dec-09 -0.8 -0.8 -1.2 -1.3
100 4 VSEU27| _ _ _ _ _ _ Jan-10 0.1 -0.7 -1.6 -1.8
vs IC36 Feb-10 -0.4 -0.6 -1.7 -1.8
95 - vsgral [~ Mar-10|  -0.7 0.1 05 -0.5
9 . nnnnnnn0OO—-_ Apr-10[  -0.3 11 12 -1.4
95 9 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 May-10 0.2 0.2 -2.0 2.1
Jun-10 0.0 -0.9 -1.6 -1.7




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Ireland - REER (PGDP)
130

IE vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 97.4 99.2 100.2| Q2-07 113.4 112.6 1215[| 120 f — - - - - - - - - - - - o g
1998 97.7 98.5 100.3| Q3-07 112.7 111.9 121.1
1999 100.0 100.0 100.0| Q4-07 111.9 111.9 25 1 e |
2000 104.6 102.2 98.3| Q1-08 111.0 112.6 123.4
2001 107.8 106.1 102.3| Q2-08 109.9 112.4 1245
2002 110.2 108.4 106.7| Q3-08 108.7 111.1 121.9 || 100 |
2003 111.1 112.0 114.9| Q4-08 107.4 111.8 117.7
2004 111.5 111.6 117.3| Q1-09 106.2 113.2 118.2 vs EALG
2005 112.1 112.2 1175 Q2-09 105.0 111.0 1176 -4 ------------- Vs BU27 |- o
2006 114.1 113.7 1195 Q3-09 104.0 109.4 117.3 vs IC36
2007 112.9 112.2 121.1| Q4-09 103.2 109.4 | gl
2008 109.2 111.8 121.3| Q1-10 102.6 107.9 114.0 o5 97 99 ol 03 05 07 09
2009 104.6 110.6 117.2| Q2-10 102.2 106.2 109.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 110 Ireland - REER (PX)
IE vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 99.0 99.4 100.2| Q2-07 96.8 98.0 103.6
1998 97.7 98.5 100.0| Q3-07 96.0 97.0 102.6
1999 100.0 100.0 100.0 | Q4-07 94.9 96.3 102.7 || 1907 1
2000 102.3 100.4 97.1| Q1-08 93.9 96.1 102.6
2001 106.3 105.3 101.8| Q2-08 93.3 95.6 103.1
2002 106.3 105.4 103.7| Q3-08 93.4 95.1 101.8
2003 102.1 103.2 105.3| Q4-08 94.3 97.2 1002 oS-
2004 100.5 101.5 105.3| Q1-09 95.6 100.5 103.2 vs EA16
2005 98.9 100.2 103.3| Q2-09 96.8 100.6 105.2 vs EU27
2006 97.6 98.6 102.0| Q3-09 97.6 100.8 107.0 vs IC36
2007 96.2 97.3 102.7| Q4-09 97.9 101.9 1086( 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 93.7 95.9 101.5| Q1-10 97.7 101.1 105.8
2009 969 1009  1055| Q2-10 97.2 99.7  1org9f ¥ % %9 0r 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Ireland - REER (ULCE)
IE vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 101.7 104.4 1059 Q2-07 114.4 112.1 122.0| 230+ Je—mysic36 |~ """ """ """ 7 -
1998 101.5 102.2 104.0| Q3-07 115.4 113.0 123.3
1999 100.0 100.0 100.0| Q4-07 117.0 1155 1273 100 | i
2000 101.9 99.0 953| Q1-08 118.6 118.8 131.3
2001 104.3 101.6 98.3| Q2-08 119.3 120.7 134.9
2002 102.3 100.0 99.0| Q3-08 118.7 120.1 133.3 | 110 |
2003 103.5 103.8 107.3| Q4-08 116.7 120.2 128.5
2004 107.2 106.8 113.3| Q1-09 113.8 120.2 127.9
2005 111.4 110.6 117.1| Q2-09 111.0 116.1 125.8 || 100 1
2006 114.5 113.0 119.7| Q3-09 108.6 113.1 124.4
2007 115.3 113.0 122.9| Q4-09 107.0 112.3 1241 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 118.3 119.9 131.4| Q1-10 105.9 110.5 119.7 95 97 99 01 03 05 07 09
2009 110.1 115.3 125.0| Q2-10 105.3 108.7 115.0
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Ireland - REER (ULCM)
IE vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 113.9 117.4 1186 Q2-07 93.1 92.6 102.2 || 120 NWF-----------—- vs1C36 [ |
1998 105.8 106.3 108.2| Q3-07 93.0 92.4 102.2
1999 100.0 100.0 100.0| Q4-07 94.4 94.5 1055, |
2000 104.2 101.3 975| Q1-08 96.2 97.8 109.4
2001 100.8 98.6 94.7| Q2-08 97.2 99.8 113.0
2002 89.4 87.9 87.0| Q3-08 96.3 99.0 111.6 | 1001 - - - i
2003 91.1 92.3 95.1| Q4-08 93.5 97.8 106.7
2004 94.5 95.6 102.0| Q1-09 89.7 96.3 105.1
2005 100.8 101.2 107.5| Q2-09 86.1 91.6 102.3| 90
2006 101.0 101.2 108.2| Q3-09 83.4 88.3 100.4
2007 93.9 93.4 103.0| Q4-09 81.9 87.5 000 go |
2008 95.8 98.5 109.7| Q1-10 81.2 86.2 96.6 o5 97 99 oi 03 05 07 09
2009 85.2 90.8 101.5| Q2-10 81.2 85.3 93.2




Italy - euro (before 1999: ITL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EAL16 EU27 IC36 gr4al EA16 EU27 1C36 gral
1997 100.3 100.0 99.2 95.2| Q2-07 100.1 100.9 109.4 110.5 Jan-08 0.0 0.5 0.3 0.3
1998 100.2 99.9 100.8 98.4| Q3-07 100.1 100.8 109.5 110.7 Feb-08 0.0 0.0 -0.1 -0.1
1999 100.0 100.0 100.0 100.0 | Q4-07 100.1 101.3 110.7 112.1 Mar-08 0.0 0.3 1.2 1.6
2000 100.1 98.9 96.3 95.9| Q1-08 100.0 102.1 111.7 113.2 Apr-08 0.0 0.1 0.7 0.6
2001 100.2 99.7 98.0 97.8 | Q2-08 100.0 102.3 112.9 114.7 May-08 0.0 -0.1 -0.4 -0.5
2002 100.2 100.0 100.0 100.5| Q3-08 100.0 102.1 111.9 113.3 Jun-08 0.0 -0.1 0.0 -0.1
2003 100.2 101.9 105.7 107.3 | Q4-08 100.0 103.7 110.5 111.8 Jul-08 0.0 -0.2 0.1 0.1
2004 100.2 101.8 107.5 109.6 | Q1-09 99.9 105.9 112.2 114.6 Aug-08 0.0 0.1 -1.0 -1.3
2005 100.2 101.4 106.9 108.4  Q2-09 99.9 105.3 112.6 114.8 Sep-08 0.0 0.3 -0.6 -0.5
2006 100.2 101.2 107.5 108.4 | Q3-09 99.9 104.8 112.9 115.5 Oct-08 0.0 0.3 -1.0 -1.0
2007 100.1 101.0 109.2 110.3 | Q4-09 99.9 105.3 113.6 116.1 Nov-08 0.0 0.9 -0.2 -0.4
2008 100.0 102.6 111.3 112.7 | Q1-10 99.9 104.7 111.2 113.2 Dec-08 0.0 1.4 2.0 2.1
2009 99.9 105.3 112.3 114.7 | Q2-10 99.9 104.2 108.6 109.8 Jan-09 0.0 0.6 0.1 1.0
Feb-09 0.0 0.1 -0.4 -0.2
120 Italy - NEER Mar-09| 0.0 0.4 1.2 1.0
Apr-09 0.0 -0.6 -0.5 -0.7
May-09 0.0 -0.3 0.2 0.2
Jun-09 0.0 -0.2 0.4 0.5
Jul-09 0.0 -0.2 -0.2 0.0
Aug-09 0.0 -0.3 -0.1 0.0
Sep-09 0.0 0.4 0.5 0.6
Oct-09 0.0 0.4 0.4 0.3
Nov-09 0.0 -0.2 0.0 0.0
90 1 A i vs EA16 |- Dec-09 0.0 0.0 -0.5 -0.5
85 | e vs EU27 | Jan-10 0.0 -0.4 -0.9 -1.2
vs IC36 Feb-10 0.0 -0.2 -1.1 -1.3
LSO ettt P vsgrd4l [ Mar-10 0.0 0.1 -0.3 -0.5
75 ‘ ‘ ‘ ‘ - ‘ Apr-10 00 04 -06  -08
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.0 0.0 -1.4 -1.6
Jun-10 0.0 -0.3 -1.0 -1.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
IT vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 98.9 100.1 101.6 99.0| Q2-07 102.0 101.6 106.9 105.4 Jan-08 -0.4 -0.1 -0.4 -0.5
1998 99.7 99.9 101.9 100.5| Q3-07 101.6 101.2 106.6 105.0 Feb-08 -0.5 -0.5 -0.4 -0.6
1999 100.0 100.0 100.0 100.0 | Q4-07 102.1 102.0 108.1 106.6 Mar-08 0.8 1.2 21 25
2000 100.4 99.0 95.6 95.0| Q1-08 101.4 102.1 108.3 106.6 Apr-08 0.4 0.4 0.8 0.7
2001 100.3 99.3 96.1 95.4 Q2-08 102.1 103.0 110.1 108.5 May-08 -0.1 -0.2 -0.6 -0.5
2002 100.7 99.9 98.0 97.7| Q3-08 101.8 102.4 108.5 106.6 Jun-08 0.1 0.0 0.0 -0.2
2003 101.6 102.6 104.0 104.3 | Q4-08 102.7 104.7 108.2 106.0 Jul-08 -0.5 -0.7 -0.6 -0.7
2004 101.8 102.6 105.6 106.1 | Q1-09 101.7 105.8 108.7 107.3| Aug-08 0.1 0.1 -0.9 -1.2
2005 101.9 102.2 104.8 104.4 | Q2-09 102.8 106.2 110.1 108.5 Sep-08 0.4 0.6 -0.3 -0.2
2006 101.9 102.0 105.2 103.9 Q3-09 102.4 105.0 109.7 108.2 Oct-08 0.6 0.8 -0.4 -0.5
2007 101.8 101.4 106.5 104.8 | Q4-09 103.1 106.1 110.9 109.4 Nov-08 0.0 0.8 -0.1 -04
2008 102.0 102.9 108.3 106.3| Q1-10 102.0 104.3 107.3 105.1 Dec-08 0.0 15 2.2 2.3
2009 102.5 105.7 109.4 107.7 | Q2-10 103.0 104.7 105.8 103.1 Jan-09 -1.0 -0.5 -1.2 -0.5
Feb-09 -0.4 -0.3 -0.7 -0.5
s Italy - REER (HICP/CPI) Mar-09 11 14 21 20
Apr-09 0.4 -0.2 -0.1 -0.3
110 May-09 0.2 0.3 0.2 0.2
105 ~ Jun-09 0.0 0.2 0.4 0.5
Jul-09 -0.6 -0.9 -1.0 -1.0
100 | Aug-09 -0.3 -0.5 -0.2 -0.1
Sep-09 0.9 1.2 1.3 1.4
95 1 Oct-09 0.2 0.6 0.6 0.5
90 | Nov-09 0.0 -0.3 -0.1 -0.1
vs EA16 Dec-09 -0.2 -0.1 -0.5 -0.5
ss NS - vs EU27 Jan-10|  -0.9 -1.4 2.2 2.5
vs IC36 Feb-10| -05 -0.7 -1.5 1.7
e I P vsgral | Mar-10[ 0.7 0.9 0.6 0.5
75 e Apr-10] 06 0.2 00  -02
95 9 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 May-10 0.0 0.1 -1.4 -1.7
Jun-10 0.1 -0.2 -0.9 -0.9




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

120

Italy - REER (PGDP)

IT vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 98.3 99.5 1005| Q2-07 104.7 102.5 108.4 || 110
1998 99.3 99.7 1015 | Q3-07 104.8 102.4 108.5
1999 100.0 100.0 100.0| Q4-07 105.0 102.9 109.5
2000 100.6 99.0 95.6| 01-08 105.1 103.7 110.4 | 1%
2001 101.2 99.9 26.9| Q2-08 105.3 104.0 111.7
2002 102.1 100.7 99.3| Q3-08 105.6 104.0 110.8 oo |
2003 103.3 103.4 1055 Q4-08 105.9 105.9 109.7
2004 104.3 103.8 107.5| Q1-09 106.3 108.5 111.7 vs EALG
2005 104.5 103.4 106.7| Q2-09 106.7 108.2 1125 8O-~ vs EU27 [0
2006 104.5 102.9 106.5| Q3-09 107.0 107.9 113.1 vs IC36
2007 104.7 102.5 108.1| Q4-09 107.2 108.5 1139 40 ‘ ‘ ‘ N
2008 105.4 104.3 110.1| Q1-10 107.4 107.9 111.6 o5 97 99 ol 03 05 07 09
2009 106.7 108.1 112.2| Q2-10 107.5 107.4 109.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Italy - REER (PX)
IT vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 96.8 97.1 97.9| Q2-07 115.6 114.5 118.7 || 120 1
1998 98.7 99.1 100.5| Q3-07 116.4 115.2 119.3
1999 100.0 100.0 1000 | Q4-07 117.2 116.1 1207 |
2000 100.6 99.4 96.5| Q1-08 117.9 117.4 121.8
2001 102.3 101.5 98.4| Q2-08 118.7 117.9 123.4
2002 104.3 103.5 101.9| Q3-08 119.6 118.1 122.7 || 100 |
2003 106.3 106.5 108.0| Q4-08 120.6 120.4 121.9
2004 108.4 108.2 110.8| Q1-09 1215 123.4 124.6 Vs EALG
2005 110.4 110.1 112.0| Q2-09 122.5 123.3 1261 90ff--------------- Vs EU27 [
2006 112.8 112.1 114.1| Q3-09 123.3 123.3 127.4 vs IC36
2007 115.9 114.8 1185 Q4-09 124.1 124.6 1291 | ‘ ‘ ‘ ‘ ‘ -
2008 119.1 118.3 121.9| Q1-10 124.7 124.6 127.2
2009 1228 1236 126.2| Q2-10 1252 1247  124gf % 7 % 00 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Italy - REER (ULCE)
IT vs the rest of vs the rest of vs EALG
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 102.8 104.5 106.1| Q2-07 109.1 106.0 113.0 Vs 136
1998 99.5 99.7 101.8| Q3-07 109.3 106.1 113.2
1999 100.0 100.0 100.0| Q4-07 109.8 106.8 114.6
2000 99.2 97.2 24.0| Q1-08 1103 108.0 115.9
2001 100.0 97.9 95.3| Q2-08 110.7 108.6 117.7
2002 101.4 99.5 98.8| Q3-08 111.0 108.7 117.1
2003 104.0 103.7 106.6 | Q4-08 111.1 110.5 116.1
2004 105.6 105.0 109.7| Q1-09 111.2 112.9 118.2
2005 107.4 105.9 110.3| Q2-09 111.2 112.4 119.0
2006 109.0 106.9 111.6 | Q3-09 111.4 112.0 119.7
2007 109.3 106.2 112.8| Q4-09 111.7 112.7 1208 g0 L
2008 110.7 108.9 116.1| Q1-10 112.1 112.4 118.7 9% 97 9 o1 03 05 07 09
2009 111.4 112.4 118.8| Q2-10 112.5 112.3 116.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 150 Italy - REER (ULCM)
IT vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36 || 1401
1997 98.0 99.7 101.2| Q2-07 123.2 120.6 1282 .0 |
1998 98.0 97.8 1000 | Q3-07 124.4 121.4 129.1
1999 100.0 100.0 100.0| Q4-07 125.8 123.2 1315 120 |
2000 99.7 97.9 945| Q1-08 127.4 125.6 134.1
2001 101.7 99.9 96.3| Q2-08 129.0 127.5 137.4 | 1107
2002 104.2 102.6 101.1| Q3-08 130.4 128.7 138.2 ;o |
2003 110.6 110.9 113.1| Q4-08 1315 132.0 138.6
2004 115.1 115.4 120.0| Q1-09 132.4 135.8 1428 o0+ ff-——---"——————- vs EALG
2005 120.0 118.9 123.0| Q2-09 133.1 135.9 145.2 vs EU27
2006 121.8 120.4 125.1| Q3-09 133.7 135.9 1469 O - Vs IC36
2007 124.0 121.2 128.4| Q4-09 134.2 136.9 148.4( 4o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 129.6 128.3 136.3| Q1-10 1345 136.5 145.6 95 o7 99 01 03 05 07 09
2009 133.3 136.0 145.0| Q2-10 134.8 136.0 142.1
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Cyprus - euro (before 2008: CYP)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CY vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 99.0 98.7 97.5 80.6 | Q2-07 99.7 102.0 108.4 110.9 Jan-08 0.0 0.7 0.5 0.6
1998 100.4 100.2 100.9 92.1| Q3-07 99.5 101.8 108.2 110.7 Feb-08 0.0 0.0 0.0 0.0
1999 100.0 100.0 100.0 100.0 | Q4-07 99.4 102.6 109.3 112.0 Mar-08 0.0 0.5 1.0 14
2000 101.2 99.5 97.6 97.1| Q1-08 99.3 103.8 110.5 1134 Apr-08 0.0 0.3 0.7 0.7
2001 101.0 100.1 100.2 99.7 | Q2-08 99.2 104.4 111.8 115.0 May-08 0.0 -0.1 -0.3 -0.3
2002 101.1 100.6 102.2 103.0 | Q3-08 99.2 104.3 111.2 114.1 Jun-08 0.0 -0.1 0.0 -0.1
2003 99.6 102.7 106.4 108.4 | Q4-08 99.2 105.9 111.1 113.6 Jul-08 0.0 -0.1 0.0 0.0
2004 99.9 102.5 107.2 109.7 [ Q1-09 99.2 108.2 113.2 116.9 Aug-08 0.0 0.0 -0.6 -0.8
2005 100.8 103.4 108.0 110.1 | Q2-09 99.2 107.4 113.0 116.6 Sep-08 0.0 0.3 -0.2 -0.2
2006 100.9 103.5 108.6 110.2 | Q3-09 99.2 107.1 112.9 116.9 Oct-08 0.0 0.0 -0.7 -0.8
2007 99.7 102.1 108.3 110.1| Q4-09 99.2 107.8 113.7 117.6 Nov-08 0.0 11 0.4 0.2
2008 99.2 104.4 110.6 1129 Q1-10 99.2 107.1 112.1 115.3 Dec-08 0.0 1.7 2.0 2.0
2009 99.1 107.4 112.7 1158 Q2-10 99.2 106.4 110.2 112.7 Jan-09 0.0 0.7 0.4 1.3
Feb-09 0.0 -0.3 -0.5 -0.3
120 Cyprus - NEER Mar-09| 00 06 11 11
vs EA16 RN Apr-09 0.0 -0.6 -0.6 -0.7
1s L stU277777777777777777777777777777777‘)r7.";;)‘77 May-09 0.0 -0.4 -0.2 -0.1
vs IC36 ANy ! Jun-09 0.0 -0.4 -0.1 0.1
. Jul-09 0.0 0.0 -0.1 0.0
Aug-09 0.0 -0.1 0.0 0.1
Sep-09 0.0 0.6 0.6 0.6
Oct-09 0.0 0.5 0.5 0.4
Nov-09 0.0 -0.3 -0.2 -0.2
Dec-09 0.0 0.0 -0.2 -0.3
Jan-10 0.0 -0.4 -0.8 -1.0
Feb-10 0.0 -0.2 -0.7 -1.0
Mar-10 0.0 0.3 0.1 -0.1
90 ‘ N ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.5 -0.6 -0.8
95 9 97 98 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.0 -0.2 -1.0 -1.3
Jun-10 0.0 -0.5 -0.9 -0.9

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CY vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l
1997 98.3 100.7 102.0 92.8| Q2-07 103.1 105.1 107.5 104.9 Jan-08 -1.0 -0.4 -0.7 -0.7
1998 100.6 101.0 102.6 99.5| Q3-07 103.1 105.1 107.5 104.7 Feb-08 0.0 0.0 0.0 -0.1
1999 100.0 100.0 100.0 100.0 | Q4-07 104.0 106.9 109.7 106.9 Mar-08 -0.1 0.6 1.0 14
2000 103.6 101.6 98.5 97.1| Q1-08 102.7 106.8 109.4 106.6 Apr-08 0.8 1.0 1.3 1.3
2001 102.7 101.5 99.1 96.5| Q2-08 103.6 108.3 111.6 108.9 May-08 0.1 0.0 -0.2 -0.2
2002 103.1 102.5 100.8 98.5| Q3-08 104.0 108.5 111.2 108.2 Jun-08 0.2 0.1 0.2 0.0
2003 103.4 106.7 106.7 105.0 | Q4-08 104.6 110.6 111.7 108.2 Jul-08 -0.3 -0.5 -0.4 -0.5
2004 103.6 106.4 107.3 105.8 | Q1-09 102.2 110.2 111.0 108.2 | Aug-08 0.5 0.4 -0.2 -0.4
2005 104.3 107.0 107.8 105.4 | Q2-09 103.6 110.9 112.3 109.4 Sep-08 0.7 0.9 0.4 0.5
2006 104.5 107.0 108.2 105.2 [ Q3-09 103.2 109.8 1115 108.9 Oct-08 0.8 0.8 0.1 -0.1
2007 103.2 105.4 107.6 104.6 | Q4-09 104.5 111.8 113.5 110.7 Nov-08 -0.8 0.2 -0.4 -0.7
2008 103.6 108.4 110.5 107.2 | Q1-10 103.4 109.8 110.4 107.0 Dec-08 -0.9 0.9 1.2 1.2
2009 103.3 110.5 111.6 108.6 [ Q2-10 103.8 109.5 109.1 105.1 Jan-09 -1.5 -1.0 -1.4 -0.7
Feb-09 -0.4 -0.7 -0.8 -0.6
s Cyptus - REER (HICP/CPI) Mar-09 08 14 19 18
Apr-09 0.6 0.0 0.0 -0.2
May-09 0.7 0.2 0.4 0.4
Jun-09 0.0 -0.5 -0.2 0.0
Jul-09 -0.7 -0.9 -11 -1.1
Aug-09 0.0 -0.1 0.0 0.1
Sep-09 0.5 1.0 1.0 1.1
Oct-09 0.7 1.2 1.2 1.1
; X WVW.-V: Nov-09 0.6 0.2 0.3 0.3
954 v A e vs EAL6 |- Dec-09| -07 0.7 0.9 0.9
Wi ; vs EU27 Jan-10[  -0.7 13 -18 2.1
Q- e ] vsIC36 | Feb-10 0.0 -0.2 -0.7 -1.0
R vs gra1 Mar-10|  -0.3 0.2 0.0 -0.1
g5 - . Apr-10| 0.6 0.0 00 02
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.2 -0.4 1.2 -15
Jun-10 0.4 -0.2 -0.5 -0.6




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Cyprus - REER (PGDP)

CcY vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 96.9 99.6 100.4 | Q2-07 108.8 108.0 111.4
1998 99.3 100.0 101.4| Q3-07 109.4 108.5 112.0
1999 100.0 100.0 100.0 | Q4-07 110.4 110.3 114.0
2000 103.2 101.1 98.1| Q1-08 111.1 112.2 115.9
2001 103.7 102.1 100.0| Q2-08 111.6 113.3 117.6
2002 102.4 100.8 99.9( Q3-08 111.7 113.1 117.0
2003 103.7 105.5 106.4 | Q4-08 111.3 114.4 116.4
2004 105.6 106.3 108.1| Q1-09 110.7 116.3 118.0 vs EALG
2005 107.0 107.4 109.0| Q2-09 110.2 114.9 1172 gL/ vs EU27 | |
2006 108.2 108.1 110.1| Q3-09 109.9 114.1 116.8 vs IC36
2007 109.2 108.7 111.8| Q4-09 110.0 114.9 176 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 111.3 113.1 116.1| Q1-10 110.4 114.5 116.2
2009 1101 1149  1168| Q2-10 1110 1142  147) *® 9 9 0 08 05 07 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 15 Cyprus - REER (PX)
CcY vs the rest of vs the rest of
EAL6 EU27 IC36 EA16 EU27 (o<
1997 94.3 95.2 95.7 | Q2-07 106.7 107.6 109.6
1998 97.7 98.7 99.7| Q3-07 106.7 107.5 109.3
1999 100.0 100.0 100.0| Q4-07 106.8 108.0 110.0( 105
2000 102.4 100.5 98.1| Q1-08 106.8 108.6 110.5
2001 103.5 102.4 100.0 | Q2-08 106.8 108.6 111.0 | 00 -
2002 102.2 101.2 100.1| Q3-08 106.9 108.1 110.1
2003 101.4 102.6 103.2| Q4-08 107.2 109.5 1100 95
2004 104.5 105.5 106.5| Q1-09 107.5 111.8 112.2 vs EAL6
2005 105.6 107.0 107.6 | Q2-09 107.8 111.0 1124 oo b Y/ __ vs EU27 |_ |
2006 106.1 107.3 108.0| Q3-09 107.9 110.7 1125 vs IC36
2007 106.7 107.8 109.4| Q4-09 108.0 111.4 1134 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 106.8 108.8 110.1| Q1i-10 108.0 110.8 111.9 5 97 9 o1 03 05 07 09
2009 107.7 111.3 112.4| Q2-10 108.0 110.2 110.1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 Cyprus - REER (ULCE)
CcY vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36 |[120 - - - ,
1997 99.8 104.4 1058 Q2-07 110.2 108.2 112.7
1998 100.2 100.7 102.4| Q3-07 109.6 107.4 112.0 | 115 -
1999 100.0 100.0 100.0 | Q4-07 109.1 107.8 112.6
2000 102.5 99.8 97.2| Q1-08 108.5 108.6 113.3 || 120 4
2001 101.7 99.1 97.6| Q2-08 108.2 108.9 114.2
2002 103.7 101.7 101.4| Q3-08 108.2 108.7 113.7 || 105 1
2003 109.8 111.3 113.2| Q4-08 108.5 110.6 114.1
2004 111.0 111.4 114.3| Q1-09 109.0 113.6 1169 00T - - TTOS~S - Vs EALG
2005 112.2 111.8 114.7| Q2-09 109.8 1135 117.7 vs EU27
2006 112.0 111.1 1142 | Q3-09 110.6 114.0 use| ¥y 7/ - vsic36 | |
2007 109.9 108.2 112.3| Q4-09 111.6 115.7 1204 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 108.3 109.0 113.2| Q1-10 112.6 116.0 119.8
2009 1102 1140  117.7| Q2-10 1136 1163 1187| > ¥ 9% 0 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 150 Cyprus - REER (ULCM)
CY vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 Ic36 |l .|
1997 98.1 102.7 103.8| Q2-07 133.6 132.6 138.0
1998 100.2 100.1 101.8| Q3-07 133.6 132.4 137.7
1999 100.0 100.0 100.0 | Q4-07 133.9 133.7 1393 0T " m o 7
2000 103.5 101.1 98.1| Q1-08 134.3 135.7 141.2
2001 103.9 101.7 99.4 | Q2-08 134.4 136.5 1429120+ ----------————-fF - ——— 1
2002 106.5 104.7 103.7| Q3-08 133.7 135.7 141.8
2003 106.0 108.2 109.4 | Q4-08 132.3 136.5 1408 10+ -A-----———- M -
2004 112.7 114.7 117.3| Q1-09 130.8 137.9 142.4 vs EALG
2005 120.6 121.4 123.9| Q2-09 129.7 135.9 1416 100 L - - WAL~~~ ____| vs EU27 |
2006 131.6 132.1 1354 Q3-09 129.5 135.2 141.6 vs IC36
2007 133.9 133.2 138.0| Q4-09 130.3 136.8 1435 g0 ‘ ‘ ‘ J—
2008 134.1 136.5 141.4| Q1-10 131.8 137.6 143.0 95 97 99 ol 03 05 07 09
2009 130.6 136.8 142.0| Q2-10 133.7 138.5 142.4
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Latvia - LVL

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LV vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 gr4al EA16 EU27 1C36 gral
1997 94.9 95.4 94.5 75.4 1 Q2-07 89.5 89.0 91.5 94.1 Jan-08 -0.1 0.3 0.2 0.3
1998 95.2 95.5 95.7 85.2 | Q3-07 89.5 89.0 91.5 94.1| Feb-08 0.2 0.1 0.1 0.2
1999 100.0 100.0 100.0 100.0| Q4-07 89.3 89.1 91.7 94.7| Mar-08 -0.1 0.2 0.5 0.9
2000 112.0 108.9 107.5 107.4 1 Q1-08 89.7 90.0 92.7 96.0 Apr-08 -0.1 0.0 0.2 0.2
2001 111.9 109.8 108.6 108.4| Q2-08 89.3 89.7 92.7 96.3 May-08 -0.2 -0.4 -0.5 -0.5
2002 107.9 1059 1053 106.4| Q3-08 88.7 88.9 91.6 95.1| Jun-08 -0.7 -0.7 -0.7 -0.7
2003 97.8 97.9 99.1 101.7| Q4-08 88.1 90.2 92.1 94.7 Jul-08 0.0 -0.2 -0.1 -0.1
2004 94.2 94.1 95.9 98.9 | Q1-09 88.5 92.9 94.7 100.6 | Aug-08 -0.1 0.0 -0.4 -0.8
2005 90.0 89.6 91.1 93.7| Q2-09 88.4 92.3 94.5 100.2 Sep-08 -0.3 0.1 -0.2 -0.2
2006 89.9 89.3 91.2 93.2| Q3-09 89.0 92.2 945  100.9 Oct-08 -0.5 0.1 -0.3 -1.0
2007 89.4 88.6 91.1 93.6 Q4-09 88.2 91.6 93.9 99.8| Nov-08 0.0 1.0 0.6 0.3
2008 88.9 89.3 91.9 95.0( Q1-10 88.1 90.9 92.6 97.5| Dec-08 0.1 18 2.2 2.6
2009 88.5 91.9 94.1 99.8| Q2-10 88.3 90.5 91.5 95.2 Jan-09 0.6 1.2 1.0 35
) Feb-09 -0.2 0.3 0.0 11
120 Latvia - NEER Mar-09|  -0.4 0.1 0.4 0.1
vs EA16 Apr-09 -0.1 -0.9 -0.9 -1.1
115 - VSEU27 [~~~ ~~ 7] Y | Dt May-09 0.0 -0.4 -0.2 -0.4
1101 | vs IC36 Jun-09 1.1 1.1 1.4 1.4
- —_vsgrdl Jul-09 0.1 -0.2 -0.2 0.2
105 4 Aug-09 -0.1 -0.8 -0.8 -0.4
Sep-09 -0.4 -0.1 0.0 -0.2
100 4 Oct-09 -0.7 -0.3 -0.3 -0.7
o5 | Nov-09 0.0 -0.2 -0.1 -0.2
Dec-09 0.2 0.2 0.0 0.2
90 - Jan-10 -0.2 -0.6 -0.9 -1.4
Feb-10 0.0 -0.4 -0.7 -1.2
85 1 Mar-10 0.1 0.0 -0.2 -0.6
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.1 -0.3 -0.4 -0.8
May-10 0.0 0.1 0.4 -0.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 01 04 06 07
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LV vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 91.3 92.8 93.6 84.2 | Q2-07 109.5 109.1 110.7 105.2 Jan-08 3.0 29 2.7 2.6
1998 94.4 94.9 95.7 92.0( Q3-07 1125 1119 113.6 107.7| Feb-08 0.9 0.8 0.9 0.7
1999 100.0 100.0 100.0 100.0| Q4-07 116.1 1154 1173 111.3| Mar-08 0.5 0.9 1.2 1.6
2000 112.4 109.5 107.6 106.1| Q1-08 121.6 121.0 123.0 116.4 Apr-08 1.4 1.1 1.3 1.2
2001 112.2 110.5 108.4 105.7 | Q2-08 124.1 123.3 125.8 119.0 May-08 0.2 0.0 -0.1 -0.2
2002 108.0 106.6 1050 102.5| Q3-08 1242 1230 125.0 117.7| Jun-08 -0.4 -0.5 -0.4 -0.6
2003 99.0 99.8 99.9 98.1| Q4-08 1252 126.2 127.2 1183 Jul-08 0.3 0.1 0.1 0.1
2004 99.3 100.1  100.9 98.8| Q1-09 129.2 1330 133.8 127.7| Aug-08 -0.4 -0.5 -0.9 -1.3
2005 99.5 99.9 100.4 97.1| Q2-09 127.7 130.8 132.0 125.4| Sep-08 0.7 0.9 0.6 0.5
2006 103.9 103.8 104.7 99.9| Q3-09 126.5 128.3 129.8 123.7 Oct-08 0.6 1.1 0.7 -0.1
2007 111.4 1105 1122 106.5| Q4-09 123.2 1253 126.7 120.3| Nov-08 0.0 0.9 0.6 0.0
2008 1238 1228 1247 117.4| Q1-10 122.6 1233 1238 116.1| Dec-08 -0.3 15 19 2.3
2009 126.6 128.7 130.0 123.7 | Q2-10 123.0 123.1 122.8 113.6 Jan-09 3.4 3.6 3.3 5.4
. Feb-09 0.2 0.8 0.5 1.5
140 Latvia - REER (HICP/CPI) Mar-09 05 01 02 02
Apr-09 -0.8 -1.4 -1.4 -1.7
130 May-09 0.4 -1.0 0.8 -1.0
120 4 Jun-09 0.4 0.5 0.7 0.7
Jul-09 0.2 -0.4 -0.5 -0.3
110 1 Aug-09 -1.5 -2.0 -1.9 -1.5
Sep-09 -0.6 -0.4 -0.4 -0.5
100 A Oct-09 -1.0 -0.6 -0.6 -1.1
00 | Nov-09 -0.7 -1.0 -0.9 -1.1
vs EA16 Dec-09 -0.7 -0.5 -0.6 -0.5
80 | o vs EU27 |- Jan-10 0.6 -0.3 -0.7 -1.4
vs IC36 Feb-10 -0.6 -0.8 -1.2 -1.8
L 7 P vsgral | Mar-10|  -0.2 -0.2 0.3 0.7
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.7 0.3 0.2 -0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.1 0.0 0.5 11
Jun-10 0.3 -0.1 -0.3 -0.4




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Latvia - REER (PGDP)
160

LV vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 89.8 91.1 91.6| Q2-07 134.3 129.8 131.5|| 140 + vsIC36 F-——-———--—--- e
1998 92.5 93.1 93.8| Q3-07 140.5 135.3 137.0
1999 100.0 100.0 100.0| Q4-07 146.0 140.4 1424)
2000 115.1 111.7 109.6| Q1-08 151.6 146.1 148.0
2001 114.1 111.9 109.8| Q2-08 154.7 148.7 151.1
2002 111.4 109.2 107.9| Q3-08 155.6 149.1 151.0 || 100 |
2003 102.8 102.7 103.0| Q4-08 154.9 151.6 152.2
2004 104.4 103.7 104.7| Q1-09 154.4 155.2 155.6
2005 108.2 106.5 107.1| Q2-09 152.1 152.3 153.3 891
2006 117.1 113.9 114.7| Q3-09 150.5 149.5 151.0
2007 136.8 131.5 133.4| Q4-09 146.3 145.8 wel| gt
2008 154.1 148.0 149.9| Q1-10 143.4 141.7 142.1 95 97 99 o1 03 05 07 09
2009 150.7 149.8 151.0| Q2-10 140.9 138.3 137.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 160 Latvia - REER (PX)
LV vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 89.4 89.7 90.0| Q2-07 143.0 139.0 139.4 || 140 + vsicasg F—————————#--—-—-1
1998 95.1 95.9 96.5| Q3-07 147.4 142.6 142.9
1999 100.0 100.0 100.0| Q4-07 151.0 145.6 wsof o4 A
2000 111.3 108.2 106.3| Q1-08 155.0 149.2 149.3
2001 112.7 110.6 1085 Q2-08 156.6 149.9 150.3
2002 112.4 110.4 109.1| Q3-08 156.4 148.9 148.9 || 100 4
2003 112.1 111.4 111.6 | Q4-08 155.1 150.5 149.4
2004 119.1 117.6 118.1| Q1-09 154.7 154.0 153.0
2005 123.0 120.8 120.6 [ Q2-09 153.4 152.0 15191 807
2006 130.5 127.1 126.8| Q3-09 153.5 151.1 151.7
2007 144.7 139.8 140.3| Q4-09 151.8 150.0 1506 ¢ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 155.7 149.0 149.0| Q1-10 151.8 148.9 148.5 %5 97 9 o1 03 05 07 09
2009 153.3 151.1 151.3| Q2-10 152.2 148.5 147.0
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 180 Latvia - REER (ULCE)
LV vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 |l 1601 N ]
1997 93.3 95.5 96.4| Q2-07 139.7 133.2 135.7 s 1C36
1998 94.1 94.6 95.5| Q3-07 149.1 141.6 144.1
1999 100.0 100.0 1000 | Q4-07 158.2 149.9 152.8 | 140
2000 107.6 104.3 1026 | Q1-08 166.7 158.3 161.4
2001 102.5 99.9 98.3( Q2-08 170.7 161.8 165.5 || 1201
2002 96.2 93.9 93.0| Q3-08 169.6 160.5 163.8
2003 90.5 90.0 90.7| Q4-08 164.3 159.0 160.9 || 100 1
2004 92.4 91.5 92.9| Q1-09 158.1 157.5 159.2
2005 100.5 98.6 99.8| Q2-09 150.6 149.5 151.9( g4
2006 115.2 111.4 112.9| Q3-09 144.9 143.2 145.9
2007 143.9 136.4 139.1| Q4-09 138.5 1375 1401 4] ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 167.8 158.8 162.0| Q1-10 134.6 132.8 134.4 95 97 9 ol 03 05 07 09
2009 147.8 145.8 148.3| Q2-10 132.0 129.6 130.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 180 Latvia - REER (ULCM)
LV vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 |l 150 1 VSEUZTL ]
1997 102.1 104.4 1053 Q2-07 136.2 133.1 135.6 s IC36
1998 99.4 99.9 100.8| Q3-07 144.6 140.5 1431 |
1999 100.0 100.0 100.0| Q4-07 152.4 148.0 150.9
2000 113.4 110.2 108.4| Q1-08 159.6 155.6 158.6
2001 99.0 97.1 95.3| Q2-08 162.3 158.4 162.1 |[ 1207
2002 89.7 88.6 87.5| Q3-08 160.1 156.5 159.9
2003 86.5 87.2 87.7| Q4-08 153.8 154.3 156.7 || 100
2004 87.1 88.0 89.4| Q1-09 146.9 152.3 154.8
2005 94.9 94.6 958 | Q2-09 138.9 144.2 1475 go 4
2006 112.8 111.8 113.1| Q3-09 133.2 137.8 141.6
2007 140.0 135.9 1385 Q4-09 127.2 132.3 1359 4o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 158.9 155.2 158.4 | Q1-10 123.7 127.8 130.4 95 o7 99 01 03 05 07 09
2009 136.4 140.6 144.0| Q2-10 121.5 124.8 126.4
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1. Trade-weighted currency indices

Lithuania - LTL

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LT vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 93.8 93.9 91.5 68.5| Q2-07 123.6 125.4 132.2 137.6 Jan-08 0.0 0.3 0.2 0.4
1998 95.7 95.8 95.3 79.6 | Q3-07 123.6 1254 1322 137.7| Feb-08 0.0 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 123.6 1256 1327 1389| Mar-08 0.0 0.2 0.6 11
2000 115.6 113.2 112.2 112.1] Q1-08 123.5 126.1 133.4 140.0 Apr-08 0.0 -0.1 0.2 0.3
2001 119.3 1171 117.4 117.2 | Q2-08 123.4 125.9 133.9 141.0 May-08 0.0 -0.2 -0.4 -0.4
2002 1235 122.0 1235 1252| Q3-08 1234 1257 1331  139.8| Jun-08 -0.1 -0.1 0.0 -0.1
2003 1238 1256 129.6 134.2| Q4-08 1234 1283 1345 139.9 Jul-08 0.0 -0.3 -0.2 -0.1
2004 123.8 125.9 131.1 136.4 | Q1-09 123.4 131.6 137.7 148.6 Aug-08 0.0 0.1 -0.5 -0.9
2005 123.7 125.5 130.4 135.3| Q2-09 123.4 130.9 137.6 148.2 Sep-08 0.0 0.4 0.0 0.0
2006 123.7 1252 1305 1345| Q3-09 1234 129.8 136.8 148.4 Oct-08 0.0 0.6 0.2 -0.5
2007 123.6 1249 1315 136.2| Q4-09 1234 1303 137.3  148.3| Nov-08 0.0 0.9 0.5 0.1
2008 123.4 125.8 132.7 138.4 ] Q1-10 123.4 129.3 135.3 144.7 Dec-08 0.0 15 1.9 2.6
2009 123.3 130.0 136.3 146.5| Q2-10 123.4 128.7 133.5 140.8 Jan-09 0.0 0.7 0.4 3.1
. . Feb-09 0.0 0.6 0.3 1.6
160 Lithuania - NEER Mar-09 0.0 0.4 0.8 0.4
Apr-09 0.0 -0.7 -0.7 -1.0
e S May-09 0.0 -0.4 0.1 -0.3
Moo . Jun-09 0.0 0.1 0.3 0.3
Teac T Jul-09 0.0 -0.4 05 0.0
BO - e T T T Aug-09 0.0 -0.6 -0.5 -0.1
120f - - A AP - — Sep-09 0.0 0.3 0.4 0.2
Oct-09 0.0 0.4 0.4 -0.1
e Nov-09| 00 02 01  -02
100+ ----"-"-"-“";c— N - —— vs EA16 | - Dec-09 0.0 0.0 -0.2 0.0
> A A vs EU27 | | Jan-10 0.0 -0.4 -0.7 -1.3
vs 1C36 Feb-10 0.0 -0.3 0.7 -1.3
O RNGAFT A, -~~~ mmmmmmmmmm e m e mm e — e — oL vs grdl Mar-10 0.0 -0.2 -0.3 -0.9
0 ‘ —— ——— | Vb 00 02 04 10

ay- . . -0. -1.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 02 05 05

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
LT vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l
1997 90.1 91.4 92.2 81.2| Q2-07 120.0 1195 1215 1135 Jan-08 1.9 1.8 1.6 1.4
1998 95.5 96.0 96.7 91.1| Q3-07 1219 1211 123.0 114.7| Feb-08 0.6 0.5 0.5 0.4
1999 100.0 100.0 100.0 100.0| Q4-07 1247 1236 1259 1175| Mar-08 0.2 0.4 0.9 13
2000 114.3 111.5 109.5 107.7 | Q1-08 128.0 126.8 129.2 120.2 Apr-08 1.1 0.8 1.1 0.9
2001 116.7 114.1 112.2 108.1| Q2-08 130.1 128.4 1315 122.3 May-08 0.2 0.0 -0.2 -0.3
2002 118.7 116.8 1152 111.1| Q3-08 131.3 129.2 131.6 121.7| Jun-08 0.2 0.2 0.2 0.0
2003 1154 116.8 116.8 113.5| Q4-08 133.2 1333 1346 1228 Jul-08 0.4 0.1 0.1 0.1
2004 1146 1158 1169 1129| Q1-09 137.1 1402 1413 132.6| Aug-08 0.2 0.3 -0.2 -0.7
2005 1153 1158 1164 110.9| Q2-09 135.8 1382 1399 130.6| Sep-08 0.4 0.6 0.2 0.1
2006 117.3 117.1 117.9 110.6 | Q3-09 134.8 135.9 137.9 129.2 Oct-08 1.0 1.5 1.1 0.2
2007 1215 1202 1221  113.9| Q4-09 1341 1359 137.8 1285| Nov-08 0.2 1.0 0.6 0.0
2008 130.7 128.6 130.7 120.7| Q1-10 135.2 1358 1365 125.6| Dec-08 -0.1 15 2.0 25
2009 135.4 136.6 138.1 129.2 | Q2-10 134.9 134.8 134.3 121.8 Jan-09 3.3 3.6 3.2 5.5
. . Feb-09 -0.4 0.3 0.0 1.1
150 Lithuania - REER (HICP/CPI) Mar-09 0.2 01 05 01
140 — o ____________ o Apr-09 -0.3 -1.0 -1.0 -1.3
May-09 0.2 0.7 05 0.7
L i Sl Jun-09 -0.5 -0.5 -0.2 -0.2
1204 - A A A e g cm L Jul-09 -0.1 -0.8 -0.9 -0.6
ol oo A AT S Co UL Aug-09 -0.6 -1.0 -0.9 -0.4
Sep-09 0.7 0.9 1.0 0.8
Y s U /2 /7t Oct-09| -0.5 -0.1 0.1 -0.6
w0l Nov-09 0.0 0.1 01 0.3
so oo e ________ vs EA16 | Dec-09 -0.7 -0.5 -0.7 -0.5
vs EU27 Jan-10 1.8 11 0.6 -0.3
L /4 vsiC36 | Feb-10|  -0.6 -0.8 -1.2 -1.9
60 Wl — — vs grdl Mar-10 -0.5 -0.6 -0.7 1.1
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.2 -0.2 -0.4 -0.8
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 01 0.3 0.3 0.9
Jun-10 0.1 -0.2 -0.5 -0.6




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

160

Lithuania - REER (PGDP)

LT vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 Ic36 || 0|
1997 94.9 96.3 96.9| Q2-07 132.9 128.1 130.4
1998 98.1 98.9 995 Q3-07 135.8 130.3 132.6
1999 100.0 100.0 100.0| Q4-07 139.3 133.3 135.8 | 129
2000 115.2 111.9 109.9| Q1-08 142.7 136.5 139.0
2001 1155 1125 110.7| Q2-08 145.1 138.2 141.4 || 100 +
2002 117.1 114.4 113.2| Q3-08 145.8 138.4 140.9
2003 114.3 114.4 114.9| Q4-08 144.8 140.2 141.4 | o |
2004 115.4 115.0 116.3| Q1-09 142.8 141.8 142.8 Vs EALG
2005 121.1 119.4 120.1| Q2-09 140.4 138.9 1406 ol __________ vs EU27 | |
2006 127.0 123.7 1245 Q3-09 1385 135.9 138.0 vs 136
2007 134.6 128.7 130.9| Q4-09 137.1 135.1 12| ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 1445 137.3 139.4| Q1-10 136.3 133.4 134.4
2009 1396 1368  138.3| Q2-10 1359 1325 1322 ¥ 97 % o0 08 05 0709
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 180 Lithuania - REER (PX)
LT vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 99.9 101.1 101.4| Q2-07 144.3 139.0 140.0
1998 95.0 95.7 96.2| Q3-07 148.5 142.6 143.4
1999 100.0 100.0 100.0| Q4-07 154.3 147.9 148.8
2000 122.7 120.1 118.0| Q1-08 160.1 153.4 154.2
2001 122.6 120.0 117.7| Q2-08 163.6 156.0 157.3
2002 121.0 118.4 117.0| Q3-08 162.9 154.3 154.9
2003 121.8 120.9 121.0| Q4-08 158.1 152.1 151.5
2004 129.8 127.8 128.4| Q1-09 151.5 148.9 148.4 vs EALG
2005 137.2 134.3 134.0| Q2-09 145.5 141.9 142.4
2006 141.1 136.9 136.3| Q3-09 141.9 137.0 138.2 vs IC36
2007 147.2 141.1 141.8| Q4-09 141.2 136.9 138.2
2008 161.2 153.3 1535 Q1-10 142.6 137.4 137.6
2009 145.0 140.4 140.8| Q2-10 145.2 139.7 138.5
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ] .
(index 1999 = 100) (index 1999 = 100) 160 Lithuania - REER (ULCE)
LT vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 1C36 || 1,0
1997 88.4 89.9 91.1| Q2-07 129.1 123.9 127.0
1998 95.4 95.8 96.9| Q3-07 131.0 124.7 127.8
1999 100.0 100.0 100.0| Q4-07 133.7 126.5 130.0 120
2000 105.5 102.9 101.4| Q1-08 136.3 128.8 132.4
2001 102.5 100.0 98.8| Q2-08 138.3 130.2 134.4 || 100 1
2002 105.7 104.3 103.7| Q3-08 138.9 130.6 134.3
2003 104.9 106.1 107.2| Q4-08 138.2 133.0 135.5 80
2004 107.8 108.7 111.0| Q1-09 136.4 135.3 137.8 Vs EALG
2005 113.3 112.7 1146 | Q2-09 134.2 133.1 1364 e0ot ff- - - vs EU27 - -
2006 124.0 121.5 1235 Q3-09 132.0 130.5 134.2 vs IC36
2007 130.4 124.0 127.1| Q4-09 130.1 129.5 w2 40 T
2008 137.9 129.6 1329 Q1-10 128.4 127.3 129.9 95 97 99 01 03 05 07 09
2009 133.1 131.0 134.2| Q2-10 127.1 125.6 127.0
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 0 Lithuania - REER (ULCM)
LT vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 81.8 82.3 83.2| Q2-07 118.3 116.1 118.9 || 120
1998 83.0 82,5 83.4| Q3-07 119.3 116.2 118.9
1999 100.0 100.0 100.0| Q4-07 120.1 116.4 11931 |
2000 102.0 99.2 97.4| Q1-08 120.5 116.6 1195
2001 93.9 92.4 90.9| Q2-08 119.9 115.7 119.3
2002 92.8 92.9 92.0| Q3-08 118.1 114.2 117.4 go |
2003 96.4 99.1 99.8| Q4-08 1155 114.7 117.2
2004 101.8 105.1 107.0| Q1-09 112.4 115.5 118.2 VS EALG
2005 108.6 110.2 111.5| Q2-09 109.4 112.9 1164 OPF - vsEU27 | ]
2006 114.3 1145 1159 Q3-09 107.0 110.2 114.2 s IC36
2007 118.8 115.5 118.1| Q4-09 105.3 109.3 133\ oo
2008 118.6 114.4 117.3| Q1-10 104.1 107.5 110.6 95 97 9 ol 03 05 07 09
2009 108.6 111.1 114.4| Q2-10 103.4 106.3 108.2
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1. Trade-weighted currency indices

Hungary - HUF

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
HU vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 119.3 117.7 117.3 109.4 | Q2-07 101.6 102.3 106.0 107.1 Jan-08 -1.1 -0.7 -0.8 -0.8
1998 1058 1046 1050 101.2| Q3-07 100.1 100.8 1044  105.6 Feb-08 2.4 -2.5 -25 -25
1999 100.0 100.0 100.0 100.0| Q4-07 99.7 1006 1045 105.9 Mar-08 0.8 11 15 18
2000 97.2 96.6 95.3 95.1| Q1-08 97.2 98.6 102.4 104.0 Apr-08 2.4 2.4 2.7 2.7
2001 98.6 98.5 97.6 97.5| Q2-08 101.5 103.0 107.6 109.5 May-08 2.4 2.3 2.1 2.1
2002 104.2 1045 1044 104.7| Q3-08 106.5 107.8 1122 1139 Jun-08 21 2.0 2.0 2.0
2003 999 1016 1031 104.2| Q4-08 95.4 98.1 1009 102.1 Jul-08 4.6 4.3 4.4 4.4
2004 100.5 102.4 104.7 106.0 | Q1-09 85.5 89.9 92.3 94.5 Aug-08 -1.7 -1.7 -2.2 -2.5
2005 101.9 103.2 105.3 106.5| Q2-09 88.0 92.1 94.9 97.1 Sep-08 -2.0 -1.7 -2.1 -2.1
2006 95.7 96.6 99.0 99.7| Q3-09 92.7 96.5 99.8 1024 Oct-08 -7.6 7.2 7.7 -7.9
2007 100.3 1009 1044 1054 | Q4-09 92.8 97.0 1004 1029 Nov-08 -1.9 -1.1 -1.6 -1.8
2008 1000 101.6 1053 106.7| Q1-10 93.6 97.2 99.9 1019 Dec-08 0.1 15 1.7 2.1
2009 89.7 93.7 96.4 98.7| Q2-10 91.6 94.8 96.6 97.9 Jan-09 -5.4 -4.6 -4.8 -4.0
Feb-09 -6.1 -5.8 -6.0 -5.7
180 Hungary - NEER Mar09| -19  -18  -14  -15
vs EAL6 Apr-09 3.0 25 25 23
vs EU27 May-09 4.7 4.5 4.7 4.7
T vsIC36 |~ Jun-09 0.5 0.5 0.8 0.9
----- Vs gral Jul-09 3.1 2.8 2.8 3.0
Aug-09 0.7 0.4 0.5 0.7
Sep-09 -0.7 -0.4 -0.3 -0.3
Oct-09 1.3 1.6 1.7 1.5
Nov-09 -0.9 -1.1 -1.0 -1.0
Dec-09 -0.8 -0.9 -1.1 -1.1
Jan-10 1.4 11 0.8 0.5
Feb-10 -0.6 -0.9 -1.3 -15
Mar-10 2.2 21 2.0 1.7
Apr-10 -0.1 -0.3 -0.4 -0.6
May-10 -4.1 -3.9 -4.6 -4.8
Jun-10 -1.7 -1.8 -2.1 -2.2
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
HU vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 97.2 97.9 98.7 95.4 | Q2-07 140.8 138.9 141.7 139.4 Jan-08 0.9 1.1 0.9 0.7
1998 97.3 97.1 97.9 96.6 | Q3-07 139.5 1375 1402 137.8 Feb-08 -2.7 -2.8 -2.7 -2.8
1999 100.0 100.0 100.0 100.0| Q4-07 139.7 1379 1410 1387 Mar-08 0.6 0.9 14 1.7
2000 104.7 103.4 101.6 101.1] Q1-08 138.6 137.2 140.3 137.9 Apr-08 2.9 2.7 3.0 2.9
2001 113.0 111.8 109.9 108.8 | Q2-08 145.2 143.8 147.7 145.2 May-08 2.7 2.6 2.4 2.4
2002 1231 1219 1206 119.6| Q3-08 1521  150.1 1535 1504 Jun-08 1.8 1.7 1.8 1.6
2003 1213 1217 1221 121.6| Q4-08 136.3 136.4 138.0 1346 Jul-08 4.9 45 4.6 45
2004 127.8 1281 1294 128.8| Q1-09 1240 1266 1278 125.7| Aug-08 -2.2 -2.2 -2.7 -2.9
2005 131.4 130.8 131.8 130.4 | Q2-09 129.9 131.8 133.7 131.4 Sep-08 -2.2 -1.9 -2.3 -2.3
2006 125.8 124.5 125.8 123.8 | Q3-09 139.3 140.5 142.8 140.6 Oct-08 -7.2 -6.9 -7.3 -7.6
2007 139.3 1373 1398 137.3| Q4-09 138.7 140.3 142.7 140.3| Nov-08 -1.8 -1.2 -1.6 -1.9
2008 142.9 141.5 144.1 141.1] Q1-10 142.2 142.7 144.0 140.7 Dec-08 -0.2 1.1 1.5 1.8
2009 132.7 134.4 136.0 133.6 | Q2-10 140.4 140.5 140.6 136.4 Jan-09 -4.0 -3.5 -3.8 -3.1
Feb-09 -6.0 -5.6 -5.7 -55
160 Hungary - REER (HICP/CPI) Mar-09 1.7 15 1.2 13
Apr-09 3.7 31 3.1 29
May-09 6.3 6.0 6.2 6.2
40 . ~ Jun-09 0.4 0.3 0.6 0.7
Jul-09 5.2 4.7 4.7 4.7
Aug-09 -0.2 -0.4 -0.3 -0.1
Sep-09 -0.8 -0.6 -0.6 -0.5
L o~ - R Oct-09 0.9 1.3 1.3 1.1
Nov-09 -0.4 -0.6 -0.6 -0.6
vs EA16 Dec-09 -1.4 -1.4 -1.6 -1.6
1004~~~ — e f™N vs EU27 |- Jan-10 3.6 3.0 25 21
vs IC36 Feb-10 -0.9 -1.0 -1.4 -1.7
----- Vs gral Mar-10 2.0 2.1 2.0 1.8
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.5 0.3 0.1 -0.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 -3.5 -3.4 -4.0 -4.3
Jun-10 -1.5 -1.6 -1.9 -2.0




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Hungary - REER (PGDP
160 gary ( )

HU vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 150 + {—vsEU27 |-~~~ 4 -1
1997 99.9 100.7 101.3| Q2-07 142.8 138.7 1418 | Vs IC36
1998 98.4 98.4 99.1| Q3-07 1415 137.1 140.2
1999 100.0 100.0 100.0| Q4-07 141.3 137.0 140.3 || 130 |
2000 105.8 104.4 102.6| Q1-08 138.0 134.2 1375
2001 1155 114.0 112.2| Q2-08 144.7 140.5 1445 || 120 4
2002 128.7 127.0 126.0| Q3-08 152.8 147.9 15140 0|
2003 126.9 126.6 127.4| Q4-08 138.2 135.8 1375
2004 132.6 131.9 1335 Q1-09 125.3 125.8 127.2 || 100
2005 135.2 133.2 1345 Q2-09 130.3 130.2 132.2
2006 129.9 127.0 1285| Q3-09 1385 137.6 140.2 | %0
2007 141.2 136.8 139.5| Q4-09 139.6 139.0 1417 g ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 143.2 139.1 141.8| Q1-10 141.4 139.8 141.4 5 97 99 o1 03 05 07 09
2009 133.2 132.7 134.4| Q2-10 138.7 136.5 136.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Hungary - REER (PX)
HU vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 100.2 100.5 100.9| Q2-07 102.0 100.7 1021 | vs IC36
1998 100.6 100.9 101.5| Q3-07 98.7 97.3 98.6
1999 100.0 100.0 100.0| Q4-07 97.2 95.8 97.3
2000 103.1 102.2 100.7| Q1-08 94.4 93.3 94.6
2001 106.9 106.1 104.4| Q2-08 99.1 97.6 99.4 || 100
2002 108.6 107.8 106.9| Q3-08 105.4 103.1 104.6
2003 105.4 105.4 105.9| Q4-08 96.2 95.2 95.6
2004 104.2 103.9 104.8| Q1-09 88.0 88.7 89.0] oo
2005 103.3 102.6 103.1| Q2-09 91.9 91.9 92.8
2006 100.9 99.8 100.3| Q3-09 97.4 96.7 98.1
2007 100.1 98.6 99.8| Q4-09 97.2 26.8 983 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 98.7 97.1 98.1| Q1-10 96.9 96.1 96.9
2009 93.5 93.3 94.1| Q2-10 935 925 go5| % 9 99 00 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 170 Hungary - REER (ULCE)
HU vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 160 T {—vsEU27 |~~~ -~~~ ~~-~ 4~
1997 105.0 106.3 107.3| Q2-07 151.6 1471 1509 o, | vs IC36
1998 102.6 102.3 103.3| Q3-07 150.9 145.9 149.6
1999 100.0 100.0 100.0| Q4-07 151.2 146.2 150.2 || 140 |
2000 112.3 1105 108.6| Q1-08 147.9 1435 1475
2001 119.0 116.6 1149 | Q2-08 154.5 149.8 154.7 || 1301
2002 134.0 132.1 131.2| Q3-08 161.7 156.2 160.8 || ;50 |
2003 133.0 132.6 133.8| Q4-08 144.1 141.4 144.1
2004 138.8 138.6 140.8| Q1-09 128.4 128.9 131.2 || 110
2005 144.3 142.3 144.3| Q2-09 131.2 131.1 134.3
2006 137.5 134.8 136.8| Q3-09 137.6 136.8 140.6 || 190
2007 150.2 145.4 148.7| Q4-09 137.4 137.0 1410 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 151.8 147.2 150.8| Q1-10 138.3 137.1 140.1 5 97 99 01 03 05 07 09
2009 133.5 133.0 136.0| Q2-10 135.4 133.8 135.4
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 150 Hungary - REER (ULCM)
HU vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 | 1,01 vsEU27| o
1997 111.1 111.9 1128 Q2-07 129.4 126.7 130.1 vs IC36
1998 104.1 103.1 104.1| Q3-07 129.0 125.9 129.2
1999 100.0 100.0 100.0| Q4-07 130.1 127.0 130.5
2000 107.5 106.0 104.2| Q1-08 128.0 125.4 129.0
2001 117.2 115.2 113.1| Q2-08 134.1 131.4 135.9
2002 124.5 123.1 122.1| Q3-08 139.6 136.6 140.9
2003 116.2 116.6 1175 Q4-08 122.8 122.4 125.2
2004 122.9 123.6 125.6 | Q1-09 107.7 110.0 112.6
2005 129.2 128.1 129.9| Q2-09 108.5 110.4 114.0
2006 120.4 119.0 120.9| Q3-09 112.7 114.2 1185
2007 128.6 125.6 128.6 | Q4-09 112.2 114.1 usef oo oo
2008 130.9 1285 131.8| Q1-10 113.2 1145 118.0
2009 1102 1118 1152] Q2-10 1114 1122  1145) ¥ 7 % 00 0305 0709
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Malta - euro (before 2008: MTL)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
MT vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 97.5 98.1 99.3 97.3| Q2-07 99.2 99.9 109.6 111.2 Jan-08 0.0 0.6 0.2 0.3
1998 98.5 98.7 101.3 99.9| Q3-07 99.2 100.0 109.8 111.5 Feb-08 0.0 0.0 -0.1 -0.1
1999 100.0 100.0 100.0 100.0 | Q4-07 99.2 100.5 111.6 113.6 Mar-08 0.0 0.5 1.4 2.0
2000 105.4 103.9 98.5 98.1| Q1-08 99.2 101.6 112.6 115.0 Apr-08 0.0 0.3 1.1 1.0
2001 105.7 104.8 99.5 99.3| Q2-08 99.1 102.2 114.6 117.2 May-08 0.0 -0.1 -0.4 -0.4
2002 104.2 103.6 100.7 100.9 | Q3-08 99.1 102.1 113.5 115.6 Jun-08 0.0 -0.1 0.3 0.0
2003 100.0 101.3 103.5 105.4 | Q4-08 99.1 103.5 108.5 110.4 Jul-08 0.0 -0.1 0.4 0.4
2004 99.6 100.6 105.5 108.5 | Q1-09 99.1 105.5 109.2 111.8 Aug-08 0.0 0.0 -1.4 -1.8
2005 99.1 100.1 105.1 107.4 | Q2-09 99.1 104.8 110.7 1131 Sep-08 0.0 0.2 -1.5 -1.4
2006 99.2 100.2 106.1 107.8 | Q3-09 99.1 104.4 111.5 114.5 Oct-08 0.0 0.0 -3.0 -2.8
2007 99.2 100.1 109.4 111.1 | Q4-09 99.1 105.0 112.3 115.5 Nov-08 0.0 1.0 -1.2 -1.3
2008 99.1 102.4 111.8 1140 | Q1-10 99.1 104.5 109.3 111.9 Dec-08 0.0 1.6 2.2 2.1
2009 99.1 105.0 110.4 113.2 [ Q2-10 99.1 103.8 105.6 107.5 Jan-09 0.0 0.5 -0.4 0.4
Feb-09 0.0 -0.3 -1.0 -1.1
120 Malta - NEER Mar-09| 0.0 06 1.9 18
. Apr-09 0.0 0.5 0.1 0.3
May-09 0.0 -0.3 0.5 0.6
Jun-09 0.0 -0.4 0.6 0.8
Jul-09 0.0 0.0 -0.2 0.0
Aug-09 0.0 -0.2 0.3 0.3
Sep-09 0.0 0.5 0.5 0.7
Oct-09 0.0 0.5 0.6 0.6
Nov-09 0.0 -0.3 -0.1 -0.1
vs EA16 Dec-09 0.0 0.0 -0.6 -0.8
777777777777777777777777777777777 vs EU27 Jan-10 0.0 -0.4 -1.0 -1.3
S vsIC36 | Feb-10 0.0 0.2 -1.8 -1.9
----- vs gral Mar-10 0.0 0.3 -0.2 -0.3
85 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.5 -0.5 -0.7
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.0 -0.2 -2.5 -2.8
Jun-10 0.0 -0.5 -1.6 -1.6
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
MT vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 94.0 95.0 97.4 96.3| Q2-07 101.2 102.2 111.3 111.4 Jan-08 -0.1 0.5 -0.2 -0.1
1998 97.4 97.7 100.8 100.2 | Q3-07 102.7 103.7 113.2 113.0 Feb-08 -0.2 -0.2 -0.1 -0.4
1999 100.0 100.0 100.0 100.0 | Q4-07 100.7 102.4 113.0 113.0 Mar-08 0.3 0.9 1.8 25
2000 106.3 105.0 99.1 98.8| Q1-08 99.5 102.2 112.6 112.7 Apr-08 2.1 2.3 3.0 29
2001 106.7 106.1 100.3 99.9| Q2-08 101.9 105.1 117.2 1175 May-08 0.1 0.0 -0.4 -0.3
2002 105.6 105.3 101.8 101.9| Q3-08 104.2 107.3 118.3 118.0 Jun-08 0.1 0.0 0.3 0.0
2003 101.3 103.0 104.7 106.1 | Q4-08 103.6 108.1 112.9 112.6 Jul-08 1.9 1.8 2.2 2.0
2004 101.6 103.0 107.4 109.4 | Q1-09 101.9 108.3 111.9 112.1 Aug-08 0.4 0.3 -11 -14
2005 101.6 103.0 107.3 108.6 | Q2-09 105.0 110.7 116.8 116.9 Sep-08 -0.1 0.1 -1.6 -1.4
2006 102.2 103.6 108.8 109.2 [ Q3-09 105.5 110.6 117.8 118.2 Oct-08 1.0 1.0 -1.8 -1.7
2007 100.9 102.0 110.7 110.7 | Q4-09 102.9 108.5 115.8 116.4 Nov-08 -25 -1.6 -3.4 -3.6
2008 102.3 105.7 114.7 1146 | Q1-10 101.8 106.6 111.4 111.3 Dec-08 0.2 1.9 2.8 2.7
2009 103.8 109.6 115.0 1153 Q2-10 105.2 109.4 111.4 110.7 Jan-09 -1.5 -1.1 -2.2 -1.6
Feb-09 0.2 -0.1 -0.6 -0.7
125 Malta - REER (HICP/CPI) Mar-09 13 19 32 30
Apr-09 2.0 15 2.0 1.8
1201 May-09 0.2 -0.3 0.5 0.7
115 Jun-09 -0.3 -0.7 0.2 0.5
110 . Jul-09 0.5 0.3 0.0 0.0
Aug-09 0.1 0.0 0.5 0.6
105 - Sep-09 -0.1 0.4 0.3 0.6
100 4 Oct-09 -0.5 0.0 0.2 0.1
Nov-09 -2.6 -3.0 -2.8 -2.8
SI\NmFV\V/KWV-v--------------->------- vs EA16 |~ Dec-09 -0.6 -0.5 -1.0 -1.2
o N A vs EU27 | Jan-10 0.1 0.4 -1.3 -1.6
vs IC36 Feb-10 -0.2 -0.4 -1.8 -2.0
85 A vsgral | Mar-10| 0.6 1.0 0.6 0.6
80 : : : : : : : : : : : ‘ ‘ ‘ Apr-10 2.3 1.7 1.8 1.5
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 11 0.8 -15 -1.7
Jun-10 -0.1 -0.6 -1.6 -1.7




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

125

Malta - REER (PGDP)

MT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 | 120 - VSEU27 |- —————————— :
1997 96.7 97.9 99.7| Q2-07 106.2 105.4 116.1 vs IC36
1998 98.2 98.7 101.6| Q3-07 106.2 105.4 116.4 | 115
1999 100.0 100.0 100.0| Q4-07 106.1 105.9 1181 g0 b - - _____ i
2000 107.0 105.3 99.6| Q1-08 106.1 106.9 119.1
2001 108.2 107.1 101.8| Q2-08 106.1 107.4 121.3[| 05 a1
2002 107.4 106.4 103.8| Q3-08 106.3 107.5 1203 IN_ AN
2003 104.1 104.8 107.7| Q4-08 106.6 109.3 115.3
2004 103.6 103.7 109.3| Q1-09 106.9 111.7 116.5( o5 4
2005 103.9 104.0 109.5| Q2-09 107.3 111.4 118.6
2006 105.5 105.2 111.6 | Q3-09 107.7 111.3 119.9f 901
2007 106.1 105.5 115.8| Q4-09 108.0 112.1 1212 gg |
2008 106.3 107.8 118.4| Q1-10 108.3 111.8 118.2 95 97 9 ol 03 05 07 09
2009 107.5 111.7 118.5| Q2-10 108.6 111.2 114.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 0 Malta - REER (PX)
MT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 Ic36 |l .| vs EU27
1997 93.3 93.5 95.0| Q2-07 118.7 119.5 128.0 Vs IC36
1998 95.7 96.2 98.4| Q3-07 119.5 120.2 128.8
1999 100.0 100.0 100.0| Q4-07 119.7 120.7 130.5 || 129
2000 117.1 115.7 110.5| Q1-08 119.4 121.1 130.8
2001 107.1 106.6 101.8| Q2-08 118.6 120.3 131.8 || 110 1
2002 109.1 108.6 106.2| Q3-08 117.3 118.4 129.0
2003 104.9 105.7 108.2| Q4-08 115.7 117.9 121.8 | 100 -
2004 104.9 105.5 109.9 | Q1-09 114.1 118.1 121.4
2005 105.8 106.7 110.6 | Q2-09 112.8 115.8 1222 g0 |
2006 112.6 113.4 118.0| Q3-09 112.1 1145 122.8
2007 118.8 119.6 127.7| Q4-09 112.0 115.1 1239 & ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 117.7 119.5 127.8| Q1-10 112.4 114.9 121.2 5 97 9 o1 03 05 07 09
2009 112.7 115.9 122.1] Q2-10 113.0 114.8 117.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 125 Malta - REER (ULCE)
MT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 | 120 - VSEU27 | __ S
1997 96.1 97.8 100.3| Q2-07 103.7 102.0 113.6 vs IC36
1998 98.8 99.3 102.2| Q3-07 103.9 102.2 114.2 || 115 -
1999 100.0 100.0 100.0| Q4-07 104.4 103.2 116.5
2000 102.9 100.8 953 Q1-08 105.0 104.9 118.3 || 110 -
2001 109.8 107.9 102.6 | Q2-08 105.2 105.8 120.9
2002 106.9 105.4 103.3| Q3-08 105.0 105.5 119.9 || 105 1
2003 106.6 106.9 110.8| Q4-08 104.4 106.4 114.4
2004 105.2 104.9 111.9| Q1-09 103.6 107.5 114.9 || 100
2005 103.6 103.1 109.9 | Q2-09 103.0 106.2 116.2
2006 104.1 103.2 110.6 | Q3-09 102.9 105.6 117.2| %1
2007 103.9 102.4 113.7| Q4-09 103.2 106.6 1187 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 104.9 105.7 117.8| Q1-10 103.9 106.8 116.4
2009 1032 1066  1162| Q2-10 1049 1070 1134 © ¥ %9 0 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100)
MT vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 : : : Q2-07 : : :
1998 Q3-07
1999 Q4-07
2000 Q1-08
2001 Q2-08
2002 Q3-08
2003 Q4-08
2004 Q1-09
2005 Q2-09
2006 Q3-09
2007 Q4-09
2008 Q1-10
2009 Q2-10
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Netherlands - euro (before 1999: NLG)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 99.7 100.0 99.7 97.4 | Q2-07 99.9 100.5 105.2 105.9 Jan-08 0.0 0.5 0.4 0.4
1998 99.8 99.8  100.5 99.2| Q3-07 999 1005 1053  106.0 Feb-08 0.0 0.0 0.0 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 999 1009 106.2 107.1 Mar-08 0.0 0.4 0.9 1.2
2000 100.0 98.7 97.1 96.8| Q1-08 999 1018 107.1 108.2 Apr-08 0.0 0.2 0.5 0.5
2001 100.1 99.3 98.3 98.1| Q2-08 99.9 102.1 108.1 109.4 May-08 0.0 -0.1 -0.3 -0.3
2002 100.1 99.4 99.3 99.5| Q3-08 99.8 1020 107.5 108.5]| Jun-08 0.0 -0.1 0.0 -0.1
2003 100.1 101.2 103.2 104.1| Q4-08 99.8 1035 107.1  107.8 Jul-08 0.0 -0.1 0.1 0.1
2004 100.1  101.0 1041 105.3| Q1-09 99.8 1056 108.8 110.3| Aug-08 0.0 0.1 -0.7 -0.9
2005 100.1 100.8 103.7 104.7 | Q2-09 99.8 105.0 108.8 110.3 Sep-08 0.0 0.3 -0.3 -0.3
2006 100.0 100.6 1041 104.6| Q3-09 99.8 1045 1089 110.6 Oct-08 0.0 0.2 -0.7 -0.8
2007 99.9 1005 1052 105.9| Q4-09 99.8 1050 1095 111.2| Nov-08 0.0 0.9 0.2 0.0
2008 99.9 102.2 107.2 108.2 | Q1-10 99.8 104.4 107.8 109.1 Dec-08 0.0 1.5 1.9 1.9
2009 99.8 1049 108.8 1104 | Q2-10 99.8 103.8 105.9 106.6 Jan-09 0.0 0.5 0.2 0.9
Feb-09 0.0 0.0 -0.4 -0.3
115 Netherlands - NEER Mar-09 0.0 05 1.0 0.9
vs EALE Apr-09 0.0 -0.6 -0.5 -0.6
vs EU27 May-09 0.0 -0.3 0.0 0.0
S T S Jun-09 0.0 -0.3 0.2 0.2
Jul-09 0.0 -0.1 -0.2 0.0
vs gr4l
Aug-09 0.0 -0.3 -0.1 -0.1
Sep-09 0.0 0.4 0.5 0.5
Oct-09 0.0 0.4 0.5 0.4
Nov-09 0.0 -0.3 -0.1 -0.1
Dec-09 0.0 0.0 -0.3 -0.3
Jan-10 0.0 -0.4 -0.7 -0.9
Feb-10 0.0 -0.2 -0.8 -1.0
Mar-10 0.0 0.2 -0.1 -0.2
Apr-10 0.0 -0.4 -0.6 -0.7
May-10 0.0 -0.1 -1.0 -1.2
Jun-10 0.0 -0.4 -0.8 -0.9
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NL vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 98.1 99.0 99.9 98.6 | Q2-07 103.7 104.1 107.4 106.5 Jan-08 0.4 0.8 0.5 0.5
1998 98.8 99.1 1004 99.8| Q3-07 102.6 103.1 1064 1054 | Feb-08 0.2 0.3 0.3 0.2
1999 100.0 100.0 100.0 100.0| Q4-07 102.0 1029 106.7 105.8 Mar-08 0.4 0.9 14 18
2000 100.2 98.9 96.9 96.5| Q1-08 1019 1036 1074 106.5 Apr-08 0.2 0.3 0.6 0.5
2001 103.1 102.3 100.4 99.8| Q2-08 102.0 104.0 108.5 107.6 May-08 -0.3 -0.3 -0.6 -0.6
2002 105.0 1044 103.2 102.8| Q3-08 101.6 1034 107.2 106.1| Jun-08 -0.8 -0.8 -0.8 -0.9
2003 1054 106.6 1074 107.6| Q4-08 101.7 1049 1069 1055 Jul-08 -0.1 -0.3 -0.1 -0.2
2004 104.7 1057 1076 107.9| Q1-09 102.7 1079 1095 108.7| Aug-08 0.2 0.2 -0.5 -0.7
2005 104.0 1049 106.6 106.3| Q2-09 1035 1079 1103 109.3| Sep-08 0.4 0.6 0.0 0.1
2006 103.6 104.3 106.2 105.4  Q3-09 102.0 105.8 108.6 107.7 Oct-08 -0.1 0.1 -0.8 -0.9
2007 1029 1034 106.6 105.6| Q4-09 102.0 106.2 109.1 108.2| Nov-08 0.1 1.0 0.3 0.1
2008 101.8 1039 107.3 106.2| Q1-10 102.2 105.7 107.3 106.0| Dec-08 -0.8 0.8 1.3 1.3
2009 102.5 106.8 109.2 108.2 [ Q2-10 102.5 105.4 105.8 104.0 Jan-09 0.9 1.3 0.8 1.3
Feb-09 0.4 0.3 0.0 0.2
115 Netherlands - REER (HICP/CPI) Mar-09 1.0 15 1.9 1.8
vs EA16 Apr-09 0.1 -0.5 -0.4 -0.5
vs EU27 May-09 0.1 -0.3 0.0 0.0
P vs IC36 Jun-09|  -0.7 -1.0 -0.6 -0.5
Jul-09 -1.1 -1.3 -1.4 -1.4
Aug-09 -0.3 -0.5 -0.3 -0.2
Sep-09 0.7 1.1 1.1 1.2
105 1 Oct-09 0.1 0.6 0.6 0.5
Nov-09 -0.2 -0.5 -0.4 -0.4
Dec-09 -1.2 -1.1 -1.3 -1.4
100 + Jan-10 0.5 -0.1 -0.7 -0.9
Feb-10 0.4 0.2 -0.3 -0.5
Mar-10 0.8 1.0 0.8 0.7
05 : : : : : ' " : : : : : : : : : Apr-10 0.1 -0.4 -0.5 -0.7
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 May-10 0.2 03 1.2 -14
Jun-10 -0.7 -1.1 -1.5 -1.6




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

e Netherlands - REER (PGDP)

NL vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 98.3 99.3 100.0| Q2-07 107.0 105.8 92 f |
1998 98.9 99.3 1005| Q3-07 107.2 105.8 109.4
1999 100.0 100.0 100.0| Q4-07 107.6 106.6 110.5
2000 103.1 101.5 99.3| Q1-08 108.0 107.8 111.8
2001 106.2 104.9 103.0| Q2-08 108.3 108.4 1130[| 05N ------F//f -
2002 107.9 106.5 105.6 | Q3-08 108.2 108.1 112.1
2003 108.1 108.4 109.6 | Q4-08 107.7 109.2 111.2
2004 107.1 106.9 109.1| Q1-09 107.0 110.7 112.3 [ 100 Fh “N\AAL S - - —- Vs EAL6 | |
2005 107.9 107.4 109.3 | Q2-09 106.5 109.4 111.8 vs EU27
2006 108.0 107.1 109.2| Q3-09 106.1 108.5 111.4 vs IC36
2007 107.2 105.9 109.3| Q4-09 106.1 108.9 mwof| g
2008 108.0 108.2 111.7| Q1-10 106.3 108.4 110.3 5 97 99 ol 03 05 07 09
2009 106.4 109.2 111.6| Q2-10 106.6 108.0 108.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 110 Netherlands - REER (PX)
NL vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 101.9 102.0 106.8| Q2-07 102.0 102.2 104.2
1998 100.4 100.8 105.3| Q3-07 102.7 102.7 104.7
1999 100.0 100.0 102.5| Q4-07 103.8 104.0 106.2 || 195
2000 102.4 101.2 101.8| Q1-08 105.0 105.6 107.8
2001 102.5 101.9 100.0| Q2-08 105.7 106.2 109.0
2002 100.9 100.4 99.3| Q3-08 105.5 105.5 107.8
2003 101.5 101.9 100.0| Q4-08 104.5 105.6 106.1 || 100
2004 101.2 101.6 99.4| Q1-09 103.1 105.9 106.3 vs EAL6
2005 102.6 102.9 102.8| Q2-09 101.8 103.8 105.2 vs EU27
2006 102.8 102.9 102.9| Q3-09 101.2 102.5 104.7 vs IC36
2007 102.7 102.7 103.9| Q4-09 101.3 103.1 1055 o | ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 105.2 105.7 103.9| Q1-10 101.9 103.3 104.6
2009 1019 1038 104.6| Q2-10 1028 1037  1037) % 9 O0r 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Netherlands - REER (ULCE)
NL vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 96.7 98.1 992 Q2-07 107.7 105.6 109.7 || 1251
1998 99.1 99.5 100.8| Q3-07 107.7 105.5 109.6
1999 100.0 100.0 100.0| Q4-07 107.5 105.7 11020yl |
2000 102.0 100.0 98.1| Q1-08 107.3 106.3 110.9
2001 104.9 102.9 101.3| Q2-08 107.1 106.5 111.8
2002 107.8 105.9 105.3| Q3-08 107.2 106.5 1114lws M- - Jf ]
2003 108.8 108.5 110.3| Q4-08 107.7 108.5 111.6
2004 108.3 107.7 110.6 | Q1-09 108.2 111.3 114.1 vs EA1G
2005 106.8 105.8 108.4 | Q2-09 108.7 111.1 1149 (| O \NLASSTT vs BU27 - 7
2006 106.8 105.5 108.2| Q3-09 108.9 110.8 115.4 vs IC36
2007 107.6 105.5 109.4| Q4-09 108.9 111.3 161 g |
2008 107.3 106.8 111.2| Q1-10 108.7 110.5 114.0 5 97 99 o1 03 05 07 09
2009 108.7 111.0 114.9| Q2-10 108.4 109.5 111.6
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 Netherlands - REER (ULCM)
NL vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 98.1 99.6 100.6 | Q2-07 102.0 101.3 105.3 1
1998 99.6 99.6 101.0| Q3-07 102.3 101.4 105.5
1999 100.0 100.0 100.0| Q4-07 102.9 102.3 106.8
2000 99.8 98.1 96.1| Q1-08 103.5 103.8 108.3 )
2001 102.7 101.1 99.0| Q2-08 103.9 104.5 109.8
2002 104.0 102.6 101.7| Q3-08 103.8 104.4 109.4
2003 105.7 106.3 107.6| Q4-08 103.3 105.6 109.1
2004 104.1 104.8 107.5| Q1-09 102.6 107.2 110.8 vs EAL6
2005 102.0 102.0 104.4| Q2-09 101.9 105.9 1107 S+ -¥------=------1 vs EU27 |- 1
2006 102.2 102.1 104.8| Q3-09 101.4 105.0 110.6 vs IC36
2007 102.4 101.5 105.5| Q4-09 101.2 105.3 S N
2008 103.7 104.5 108.9| Q1-10 101.2 104.7 109.3
2009 101.8 1057  110.6] Q2-10 101.3 1042  1o73] ¥ %7 %9 v 8 05 07 09
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Austria - euro (before 1999: ATS)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 gr4al EA16 EU27 1C36 gral
1997 99.4 98.4 98.0 945 Q2-07 100.0 100.1 104.9 106.1 Jan-08 0.0 0.4 0.2 0.2
1998 99.7 99.2 99.7 97.8| Q3-07 100.0 100.1 105.0 106.2| Feb-08 0.0 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 100.0 100.3 1057 107.1| Mar-08 0.0 0.2 0.7 1.0
2000 100.1 99.3 97.7 97.4| Q1-08 999 1008 106.2 107.8 Apr-08 0.0 0.0 0.4 0.4
2001 100.2 99.7 98.5 98.3| Q2-08 99.9 100.7 106.8 108.6 May-08 0.0 -0.2 -0.3 -0.3
2002 100.2 99.8 99.4 99.8 | Q3-08 99.8 1004 106.0 107.6| Jun-08 -0.1 -0.2 -0.1 -0.2
2003 100.2 101.3 103.1 104.4| Q4-08 99.8 102.0 1055 106.8 Jul-08 0.0 -0.3 -0.1 -0.1
2004 100.2 101.3 104.2 105.8| Q1-09 99.8 104.1 107.2 109.6 Aug-08 0.0 0.1 -0.6 -0.8
2005 100.2 100.7 103.5 104.8 | Q2-09 99.8 103.6 107.4 109.6 Sep-08 0.0 0.3 -0.3 -0.3
2006 100.1 100.6 103.8 104.7| Q3-09 99.8 103.0 107.3 109.9 Oct-08 0.0 0.5 -0.5 -0.6
2007 100.0 100.1 104.8 105.9| Q4-09 99.8 103.3 107.7 110.2| Nov-08 0.0 0.7 0.0 -0.2
2008 99.8 1009 1058 107.3| Q1-10 99.8 102.8 106.0 108.0| Dec-08 0.0 1.2 1.6 1.7
2009 99.8 103.4 107.1 109.4 | Q2-10 99.8 102.5 104.3 105.7 Jan-09 0.0 0.7 0.3 1.1
) Feb-09 0.0 0.4 0.0 0.2
115 Austria - NEER Mar-09| 0.0 0.2 0.7 07
Apr-09 0.0 -0.5 -0.5 -0.6
May-09 0.0 -0.3 0.0 0.0
L T T Jun-09 0.0 -0.1 0.3 0.4
3 Jul-09 0.0 -0.3 -0.3 -0.1
105 | Aug-09 0.0 -0.3 -0.2 -0.1
Sep-09 0.0 0.3 0.3 0.4
Oct-09 0.0 0.3 0.3 0.2
100 Nov-09 0.0 -0.2 0.0 -0.1
vs EA16 Dec-09 0.0 0.0 -0.3 -0.3
S, vs EU27 Jan-10 0.0 -0.3 -0.7 -0.9
R i vt ST T T T TSI T T T vsiC36 |~ Feb-10 0.0 -0.2 -0.8 -1.0
! T vs gra1 Mar-10 0.0 0.1 0.3 0.5
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.3 -0.4 -0.6
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 0.0 0.2 0.8 1.1
Jun-10 0.0 -0.2 -0.6 -0.7
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
AT vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 100.5 101.4 102.2 100.2 | Q2-07 98.0 96.5 100.0 98.8 Jan-08 0.1 0.2 0.0 -0.1
1998 100.4 1005 101.6 100.8| Q3-07 97.9 96.4 99.9 98.6 | Feb-08 -0.3 -0.3 -0.3 -0.4
1999 100.0 100.0 100.0 100.0| Q4-07 98.2 96.8  100.8 99.5| Mar-08 0.0 0.3 0.9 1.2
2000 99.8 98.6 96.6 96.1| Q1-08 98.3 97.1  101.2 99.9 Apr-08 0.1 0.0 0.3 0.3
2001 99.7 98.5 96.6 95.8| Q2-08 98.2 97.0 101.6 100.4 May-08 -0.1 -0.3 -0.5 -0.5
2002 99.3 97.9 96.8 96.3| Q3-08 97.7 96.2  100.3 98.8| Jun-08 -0.2 -0.3 -0.2 -0.4
2003 98.7 98.7 99.6 99.5| Q4-08 98.1 97.9  100.2 98.4 Jul-08 -0.3 -0.7 -0.5 -0.6
2004 98.5 984 100.3 100.3| Q1-09 98.1 99.8 101.8 100.6 | Aug-08 -0.1 0.0 -0.6 -0.9
2005 98.6 97.8 99.4 98.8 | Q2-09 97.9 99.0 1016 100.2| Sep-08 0.3 0.5 -0.1 0.0
2006 98.1 97.1 99.2 97.9| Q3-09 98.0 98.4 101.4 100.3 Oct-08 0.0 0.4 -0.5 -0.7
2007 98.1 96.6  100.0 98.5| Q4-09 98.3 98.9 102.0 100.8| Nov-08 0.2 0.9 0.3 0.0
2008 98.0 96.9 100.5 989 Q1-10 98.5 984  100.4 98.6 | Dec-08 -0.1 11 1.6 1.7
2009 98.0 98.9 101.3 100.0| Q2-10 98.4 98.0 98.7 96.4| Jan-09 0.2 0.7 0.1 0.8
. Feb-09 -0.1 0.3 0.0 0.2
s Austria - REER (HICP/CPI) Mar-09 01 01 06 05
vs EA16 Apr-09 -0.1 -0.7 -0.6 -0.7
vs EU27 May-09 0.1 -0.4 -0.1 -0.1
O o vs IC36 |~ Jun-09 0.3 0.4 0.0 0.1
..... vs grél Jul-09 0.2 -0.2 -0.3 -0.3
105 | Aug-09 0.0 -0.2 0.0 0.1
Sep-09 0.3 0.5 0.6 0.6
Oct-09 -0.1 0.3 0.3 0.1
1004 ___V¥ NG _ Nov-09 0.2 0.0 0.1 0.0
RO Dec-09 -0.1 0.0 -0.3 -0.3
Jan-10 0.3 -0.3 -0.8 -1.1
95 1 Feb-10 -0.3 -0.4 -0.9 -1.2
Mar-10 0.2 0.2 0.1 -0.1
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 -0.1 -0.4 -0.5 0.7
May-10 -0.2 0.0 -0.9 -1.2
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 00 02 06 07




3. Relative price indicators, based on GDP deflator

Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 115 Austria - REER (PGDP)
AT vs the rest of vs the rest of vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 s EU27
1997 101.1 102.0 1025| Q2-07 98.4 95.7 99310\ - vsic3s |-
1998 100.4 100.5 1015 | Q3-07 98.3 95.4 99.1
1999 100.0 100.0 100.0 | Q4-07 98.2 95.5 99.5
2000 100.1 93.8 96.7| 0Q1-08 98.2 95.7 99.8 1%
2001 99.7 98.3 965| Q2-08 98.1 95.5 100.2
2002 98.7 97.0 96.2| Q3-08 98.2 95.2 99.4 || 100 |
2003 97.9 97.4 98.6| Q4-08 98.4 96.9 99.2
2004 98.0 97.0 99.1| Q1-09 98.7 99.1 101.0
2005 98.5 96.8 98.7| Q2-09 99.0 98.8 1014 95
2006 98.6 96.5 98.6| Q3-09 99.1 98.3 101.4
2007 98.3 95.5 99.0| Q4-09 99.1 98.5 1017 o o ‘ o ‘
2008 98.2 95.7 99.3| Q1-10 99.1 97.9 100.0 o5 97 99 o1 03 05 07 09
2009 98.9 98.5 101.0 | Q2-10 99.0 97.4 98.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 105 Austria - REER (PX)
AT vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 975 97.8 98.2| Q2-07 99.2 98.2 100.6
1998 98.5 98.7 995 Q3-07 99.2 98.1 100.4
1999 100.0 100.0 100.0 | Q4-07 99.1 98.2 100.8 || 1001
2000 97.7 96.8 95.1| Qi-08 99.1 98.5 101.0
2001 975 96.8 95.0| Q2-08 99.2 98.2 101.3
2002 98.1 97.3 96.4| Q3-08 99.4 97.8 100.5
2003 99.0 98.9 99.7| Q4-08 99.9 99.4 100.3 | o5
2004 99.3 99.0 100.4 | Q1-09 100.3 101.5 102.2 vs EALG
2005 99.0 98.5 995 Q2-09 100.6 101.0 102.7 vs EU27
2006 99.1 98.3 99.4| Q3-09 100.7 100.4 102.7 vs IC36
2007 99.1 98.1 100.3| Q4-09 100.6 100.5 w30 oo f -
2008 99.4 98.4 1005 | Q1-10 100.2 99.8 101.3
2009 1005 1007  102.4| Q2-10 99.8 99.3 99.4f % 7 99 0r 08 05 0709
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 115 Austria - REER (ULCE)
AT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 100.9 101.9 102.9| Q2-07 94.9 918 o571\ vsIC36 |-
1998 100.8 100.8 102.0| Q3-07 94.7 91.4 95.4
1999 100.0 100.0 100.0 | Q4-07 94.6 91.4 957 s |-
2000 98.7 97.0 952 Q1-08 94.5 91.6 96.0
2001 97.9 95.9 94.3| Q2-08 94.4 91.4 96.4
2002 926.1 94.0 935( Q3-08 94.4 91.1 95.7 || 100 |
2003 95.4 94.6 96.1| Q4-08 94.5 92.7 95.7
2004 94.2 93.2 95.8| Q1-09 94.7 94.8 97.6
2005 94.6 92.8 95.1| Q2-09 95.0 94.6 98.2| 951
2006 95.1 92.9 95.4| Q3-09 95.2 94.3 98.5
2007 94.8 91.6 95.3| Q4-09 95.4 94.8 992 ‘ ‘ ‘ ‘ ‘ ‘
2008 94.4 91.5 955| Q1-10 95.6 945 97.8
2009 95.0 945 98.0| 0Q2-10 95.7 94.3 o3| ® 9 % 0 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 120 Austria - REER (ULCM)
AT vs the rest of vs the rest of vs EALG
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 100.9 101.6 1025| Q2-07 92.3 90.5 90| | vsic3s |
1998 102.2 101.5 102.8| Q3-07 91.8 89.8 93.3
1999 100.0 100.0 1000 | Q4-07 91.0 89.1 93.0
2000 975 96.2 94.1| Qi-08 90.2 88.7 925
2001 97.1 95.4 932 Q2-08 89.5 88.0 92.4 | 100 4
2002 96.4 94.8 93.8| Q3-08 89.2 87.6 91.8
2003 97.0 97.0 97.9| Q4-08 89.4 89.2 92.1
2004 96.6 96.7 98.9| Q1-09 89.7 91.7 94.7| 90
2005 97.1 96.1 97.9| Q2-09 90.2 91.8 95.9
2006 93.8 92.8 949 | Q3-09 90.6 91.8 96.7
2007 91.9 90.0 93.4| Q4-09 90.8 923 974 g - - ‘
2008 89.6 88.2 91.9| Q1-10 90.9 91.9 95.9 % 97 99 oL 03 05 07 09
2009 90.3 91.7 95.8| Q2-10 91.0 91.7 94.3




Poland - PLN

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PL vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 113.6 1134 112.7 100.1 | Q2-07 1109 110.9 114.6 116.5 Jan-08 -0.2 0.2 0.1 0.1
1998 109.1 109.0 109.3 102.4| Q3-07 1112 111.2 1149 116.9| Feb-08 0.9 0.8 0.8 0.8
1999 100.0 100.0 100.0 100.0| Q4-07 1153 1157 1197 122.2| Mar-08 11 1.4 1.8 21
2000 105.5 104.5 103.3 103.0| Q1-08 117.9 119.0 123.2 125.9 Apr-08 2.7 2.8 31 3.1
2001 115.3 114.8 114.0 113.7 | Q2-08 123.5 125.0 130.0 133.1 May-08 1.1 1.0 0.8 0.8
2002 109.9 109.2 109.1 109.7 | Q3-08 127.1 1284 1331 136.0| Jun-08 0.8 0.7 0.8 0.7
2003 96.2 96.7 98.1 99.8 | Q4-08 111.6 1142 1174 1197 Jul-08 35 3.3 34 35
2004 93.4 93.8 95.9 97.8| Q1-09 93.5 97.3 99.7 103.1| Aug-08 -1.0 -0.9 -1.4 -1.7
2005 105.1 105.3 107.4 109.3 | Q2-09 94.5 97.8 100.6 104.0 Sep-08 -2.4 -2.2 -2.5 -2.5
2006 1084 108.6 111.2 112.7| Q3-09 100.2 103.3 106.6 110.5 Oct-08 -5.7 -5.5 -5.9 -6.2
2007 111.4 1115 115.0 116.8 | Q4-09 100.7 104.1 107.5 111.2 Nov-08 -4.1 -34 -3.8 -4.0
2008 119.9 121.5 125.6 128.1( Q1-10 105.4 108.5 111.2 114.4 Dec-08 -6.7 -5.6 -5.3 -4.1
2009 97.2 100.6 103.4 106.8 | Q2-10 104.8 107.4 109.2 111.5 Jan-09 -55 -5.0 -5.3 -4.9
Feb-09 -8.9 -8.9 -9.1 -8.7
150 Poland - NEER Mar-09| 05 0.8 1.2 11
vs EA16 Apr-09 4.3 3.8 3.8 3.6
404 - -~ VSEU27 |- - - May-09 0.5 0.2 0.4 0.3
vs IC36 " Jun-09| 2.2 2.4 2.1 2.0
Jul-09 4.9 4.8 4.8 5.0
Aug-09 4.0 3.8 3.8 4.0
Sep-09 -0.6 -0.4 -0.3 -0.4
Oct-09 -1.3 -1.0 -1.0 -1.2
Nov-09 1.2 1.1 1.2 1.1
Dec-09 0.5 0.6 0.4 0.4
Jan-10 1.8 1.5 1.2 0.9
Feb-10 1.4 1.2 0.8 0.5
Mar-10 3.2 3.2 3.1 2.8
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.3 0.0 -0.1 -0.4
May-10 -4.4 -4.4 -5.0 -5.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Juz-lo 12 14 17 17
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PL vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 97.0 97.9 98.5 93.2| Q2-07 122.9 121.8 123.9 120.5 Jan-08 0.6 0.7 0.6 0.4
1998 103.0 103.2 104.0 101.6| Q3-07 1234 1223 1243 120.7| Feb-08 0.8 0.8 0.8 0.7
1999 100.0 100.0 100.0 100.0| Q4-07 128.3 1274 1298 126.1| Mar-08 0.7 1.0 14 1.8
2000 113.7 112.4 110.6 109.7 | Q1-08 132.0 131.5 134.0 130.0 Apr-08 3.0 29 3.2 3.1
2001 127.7 126.7 124.8 122.8 | Q2-08 138.1 137.8 141.0 136.9 May-08 1.1 1.0 0.8 0.8
2002 1215 1203 119.0 117.4| Q3-08 1420 1413 1440 139.3| Jun-08 0.6 0.5 0.6 0.4
2003 105.2 1053 105.6 104.7 | Q4-08 126.0 1269 128.2 123.6 Jul-08 35 3.3 3.3 3.3
2004 103.7 103.7 104.6 103.6| Q1-09 107.3 109.6 110.6 107.6| Aug-08 -1.1 -1.1 -1.5 -1.8
2005 116.8 116.5 117.2 1151 Q2-09 109.7 1115 112.8 109.6 Sep-08 -2.2 -2.0 -2.4 -2.4
2006 119.6 119.1 120.0 116.9  Q3-09 117.1 118.3 120.0 116.8 Oct-08 -5.3 -5.1 -5.5 -5.9
2007 123.6 1224 1243 120.7| Q4-09 1176  119.2 120.8 117.4| Nov-08 -3.4 -2.8 -3.1 -3.4
2008 1343 1342 1362 131.8| Q1-10 123.8 1247 1255 121.0| Dec-08 -6.6 -5.5 -5.2 -4.0
2009 112.8 114.5 115.6 1124 Q2-10 123.1 123.5 123.3 118.0 Jan-09 -4.5 -4.2 -4.5 -4.4
Feb-09 -8.7 -8.7 -8.9 -8.5
150 Poland - REER (HICP/CPI) Mar-09 11 14 18 16
vs EA16 Apr-09 4.7 4.2 4.2 4.0
140 + VSEU27 | - - - May-09 1.1 0.7 0.9 0.8
vs IC36 Jun-09 -2.2 -2.4 -2.1 -2.0
130 Jul-09 59 5.6 55 55
Aug-09 3.2 3.1 3.1 34
120 A Sep-09 -0.6 -0.3 -0.3 -0.3
Oct-09 -1.3 -1.0 -1.0 -1.2
1101 Nov-09 15 1.3 1.3 1.3
Dec-09 0.1 0.2 0.1 0.1
100 1 Jan-10| 3.0 2.4 2.0 15
90 4 Feb-10 1.3 1.1 0.8 0.4
Mar-10 2.6 2.8 2.7 2.4
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.5 0.1 0.0 -0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 -4.3 -4.3 -4.8 5.2
Jun-10 -0.9 -1.2 -1.4 -1.5




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Poland - REER (PGDP)
150

PL vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 | 140 | |—vsEU27|- - - - __ £ __|
1997 98.8 99.7 100.1| Q2-07 123.6 120.7 122.5 vs IC36
1998 103.9 104.2 105.0 | Q3-07 124.4 121.2 123.0 || 130
1999 100.0 100.0 100.0| Q4-07 129.1 126.1 128.0
2000 111.9 1105 108.6| Q1-08 132.1 129.6 131.5 || 120 -
2001 123.8 122.5 120.7| Q2-08 138.7 136.1 138.6
2002 118.0 116.3 1152 | Q3-08 143.3 140.3 142.3 || 110 -
2003 101.8 101.3 101.7| Q4-08 126.7 1255 126.3
2004 101.3 100.3 101.3| Q1-09 106.9 107.7 108.2 || 100 1
2005 115.1 113.6 114.2| Q2-09 108.9 109.1 110.0
2006 118.8 116.7 117.3| Q3-09 116.2 115.9 117.3] %
2007 124.2 121.2 122.7| Q4-09 117.4 117.4 1188 .o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 135.0 132.6 134.1| Q1-10 123.2 122.6 123.2
2009 1122 1123 1131| Q2-10 1228 1216 1211 97 %0 v 08 050709
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 150 Poland - REER (PX)
PL vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 140 L |——VsEU27
1997 93.7 94.0 94.2| Q2-07 130.2 129.2 129.8 vs IC36
1998 102.4 102.8 103.4| Q3-07 128.7 127.5 127.9 || 130
1999 100.0 100.0 100.0 | Q4-07 130.2 129.0 129.4
2000 103.5 102.3 100.7| Q1-08 130.2 129.3 129.5 || 120 -
2001 113.7 112.8 110.9| Q2-08 1355 134.4 135.0
2002 113.8 112.9 111.7| Q3-08 142.4 140.6 140.8 || 110 1
2003 107.1 107.0 107.2| Q4-08 131.2 130.8 130.0
2004 111.8 111.4 111.8| Q1-09 116.4 117.8 117.1 | 190
2005 120.1 119.5 119.3| Q2-09 123.6 124.4 1244\ |
2006 124.0 123.1 122.6| Q3-09 134.6 134.8 135.4
2007 129.1 127.9 128.1| Q4-09 135.1 135.8 1366 g0 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 134.7 133.6 133.4| Q1-10 138.4 138.6 138.4 %5 97 9 ol 03 05 07 09
2009 127.1 127.9 127.8| Q2-10 133.3 133.0 131.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Poland - REER (ULCE)
PL vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 130 + {——vsEU27 |- - - - - ———————— —_
1997 100.4 101.7 1025| Q2-07 104.6 101.1 103.1 vs IC36
1998 105.4 105.7 106.6 | Q3-07 106.0 102.3 104.2 || 120 -
1999 100.0 100.0 100.0| Q4-07 1115 107.7 109.9
2000 109.0 107.4 105.9 | Q1-08 1155 112.1 114.4 || 110 -
2001 124.2 122.4 120.9| Q2-08 122.1 118.6 121.6
2002 113.4 111.4 110.7| Q3-08 125.7 122.0 124.7 || 100 1
2003 94.2 93.4 94.1| Q4-08 109.7 107.9 109.3
2004 89.1 88.0 89.3| Q1-09 91.0 91.0 92.2] %07
2005 99.8 98.0 99.2| Q2-09 91.1 90.6 92.3
2006 101.5 99.1 100.3| Q3-09 96.1 95.3 97.3| &
2007 105.8 102.2 104.0| Q4-09 96.6 96.2 983 _ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 118.0 114.8 116.9| Q1-10 101.5 100.7 102.2
2009 93.6 93.1 946| Q2-10 10.7 1004 1o1of ® 9 % o 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Poland - REER (ULCM)
PL vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 | 120 1
1997 103.6 104.7 1054 Q2-07 82.8 80.8 82.4
1998 107.8 107.5 108.4| Q3-07 83.8 81.5 83110+ ----A---s------------—1
1999 100.0 100.0 100.0| Q4-07 87.6 85.3 87.0
2000 107.0 105.7 104.0| Q1-08 89.9 88.0 89.8( 100 fopF- - - M- -\ -----------—1
2001 112.7 111.2 109.4| Q2-08 93.8 92.1 94.4
2002 98.0 96.8 95.9| Q3-08 95.2 93.5 956 P TN T 7
2003 78.8 78.6 79.0| Q4-08 81.8 81.4 28 |\ MJ | |
2004 73.9 73.6 74.7| Q1-09 66.8 67.8 69.0 vs EALG
2005 84.3 83.3 84.2| Q2-09 66.0 66.8 685( | |—wewer| M | i
2006 81.6 80.4 81.2| Q3-09 69.2 69.7 71.8 vs IC36
2007 83.6 81.5 82.9| Q4-09 69.4 70.3 72.4| o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 90.0 88.5 90.2| Qi-10 73.0 73.7 75.4 95 97 99 o1 03 05 07 09
2009 67.8 68.5 70.1] Q2-10 735 73.8 74.8




Portugal - euro (before 1999: PTE)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 101.0 101.6 101.5 100.2 | Q2-07 100.0 100.3 104.5 105.2 Jan-08 0.0 0.4 0.3 0.3
1998 100.0 100.2 1009 100.0| Q3-07 100.0 100.3 1046  105.3 Feb-08 0.0 0.0 0.0 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 100.0 100.7 1055  106.3 Mar-08 0.0 0.3 0.8 11
2000 100.0 98.8 97.3 97.1| Q1-08 100.0 1014 106.2 107.2 Apr-08 0.0 0.2 0.5 0.5
2001 100.0 99.2 98.0 98.0| Q2-08 99.9 101.7 107.1 108.2 May-08 0.0 -0.1 -0.3 -0.3
2002 100.1 99.4 98.9 99.3| Q3-08 999 1016 106.6 107.4| Jun-08 0.0 -0.1 0.0 -0.1
2003 100.1 1009 1024 103.3| Q4-08 999 1026 1056 106.4 Jul-08 0.0 -0.1 0.1 0.1
2004 100.0 100.7 103.3 1045| Q1-09 99.9 1040 106.7 107.9| Aug-08 0.0 0.0 -0.6 -0.9
2005 100.0 100.6 103.1 104.0 [ Q2-09 99.9 103.5 106.9 108.0 Sep-08 0.0 0.2 -0.4 -0.4
2006 100.0 1005 1034 103.9| Q3-09 999 1032 107.1 108.4 Oct-08 0.0 0.1 -0.8 -0.8
2007 100.0 100.4 1045 105.2| Q4-09 999 1036 107.6 108.9| Nov-08 0.0 0.7 -0.1 -0.2
2008 99.9 101.8 106.2 107.0| Q1-10 99.9 103.2 106.2 107.1 Dec-08 0.0 1.0 1.5 1.5
2009 99.9 1035 1069 108.0| Q2-10 99.9 102.8 1045 105.0 Jan-09 0.0 0.3 0.0 0.5
Feb-09 0.0 -0.1 -04 -0.4
110 Portugal - NEER Mar-09| 00 04 08 0.8
Apr-09 0.0 -0.4 -0.3 -0.4
May-09 0.0 -0.2 0.1 0.1
105 4 Jun-09 0.0 -0.2 0.2 0.3
Jul-09 0.0 -0.1 -0.1 0.0
Aug-09 0.0 -0.2 0.0 0.0
Sep-09 0.0 0.3 0.4 0.4
100 + Oct-09 0.0 0.3 0.4 0.3
Nov-09 0.0 -0.2 -0.1 -0.1
vs EA16 Dec-09 0.0 0.0 -0.3 -0.3
[ I e —————————es vs EU27 | — Jan-10 0.0 -0.3 -0.6 -0.7
vs IC36 Feb-10 0.0 0.1 0.7 0.9
..... vs grél Mar-10 0.0 0.1 -0.1 -0.2
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : : Apr-10 0.0 -0.3 -0.4 -0.6
95 9 97 98 99 00 01 02 03 04 05 06 07 08 09 10 May-10 0.0 01 -1.0 1.2
Jun-10 0.0 -0.3 -0.7 -0.8

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
PT vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l
1997 99.0 99.9 100.6 99.7 | Q2-07 106.5 107.2 110.4 110.2 Jan-08 0.3 0.6 0.4 0.3
1998 99.1 99.4 1004 99.8| Q3-07 106.1 106.8 110.1  109.8 Feb-08 -0.5 -0.5 -0.4 -0.6
1999 100.0 100.0 100.0 100.0| Q4-07 105.7 106.8 1106 110.3 Mar-08 0.6 0.9 15 18
2000 100.5 99.4 97.6 97.3| Q1-08 1056 107.3 1112 1109 Apr-08 -0.1 0.0 0.3 0.3
2001 102.4 101.8 100.0 99.8| Q2-08 105.6 107.7 112.1 112.0 May-08 -0.2 -0.2 -0.5 -0.5
2002 103.8 1034 1023 1024 | Q3-08 1051 107.0 1109 1104]| Jun-08 0.1 0.0 0.1 -0.1
2003 105.0 106.2 107.0 107.6| Q4-08 1049 107.7 109.7 109.1 Jul-08 -0.4 -0.4 -0.3 -0.4
2004 1053 106.3 108.2 108.9| Q1-09 104.4 1086 110.2 109.9| Aug-08 -0.3 -0.4 -1.0 -1.2
2005 1051 106.1 107.7 108.0| Q2-09 104.3 108.0 1103 110.0| Sep-08 0.4 0.5 0.0 0.1
2006 105.8 106.7 108.6 108.4  Q3-09 104.1 107.3 110.1 109.8 Oct-08 -0.2 -0.1 -1.0 -1.0
2007 106.0 106.7 109.9 109.5| Q4-09 103.6 107.1 110.1 109.8( Nov-08 -0.2 0.4 -0.2 -0.4
2008 1052 107.3 1106 110.1| Q1-10 103.6 106.6 1084  107.7| Dec-08 -0.3 0.8 1.3 1.3
2009 104.0 1076 109.8 109.4| Q2-10 1039 1065 107.1  105.9 Jan-09 0.0 0.2 -0.2 0.1
Feb-09 -0.5 -0.6 -0.9 -0.9
115 Portugal - REER (HICP/CPI) Mar-09 0.6 0.9 1.4 13
Apr-09 -0.1 -0.4 -0.4 -0.5
May-09 0.2 -0.6 0.2 0.2
1101 Jun-09 -0.1 -0.3 0.1 0.2
Jul-09 0.3 0.2 0.1 0.0
105 | Aug-09 -0.6 -0.8 -0.6 -0.6
Sep-09 0.0 0.3 0.4 0.4
Oct-09 -0.3 0.1 0.1 0.0
1w LY AN AN Nov-09 0.0 0.2 01 0.1
vs EALG Dec-09 -0.1 -0.1 -0.3 -0.4
v vs EU27 Jan-10 0.1 -0.3 -0.8 -1.0
FE T vsicss | Feb-10 -0.3 -0.5 -1.0 -1.2
_____ ve gral Mar-10 0.4 0.6 0.5 0.4
S — — e T

ay- . . -0. -1.
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 02 01 05 06




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Portugal - REER (PGDP)
115

PT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 96.7 97.7 98.2| Q2-07 106.7 106.0 109.3|| 110 + Vs IC36 [~~~ ———— -~~~ 1
1998 97.9 98.3 99.2 | Q3-07 106.7 106.0 109.4
1999 100.0 100.0 100.0| Q4-07 106.7 106.3 wo2f | [ ="
2000 101.5 100.1 98.3| Q1-08 106.6 106.8 110.8
2001 102.5 101.6 99.9( Q2-08 106.5 107.0 1115
2002 103.8 102.9 102.1| Q3-08 106.5 106.8 1108 100 L - - - - N&CL A ____ |
2003 104.8 105.2 106.3| Q4-08 106.5 107.9 109.9
2004 105.2 105.2 107.2| Q1-09 106.6 109.4 111.1
2005 105.5 105.4 107.1| Q2-09 106.8 109.1 15| BS+-4 -
2006 106.1 105.7 107.6 | Q3-09 106.9 108.9 111.8
2007 106.6 105.9 109.2| Q4-09 107.1 109.3 125 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 106.4 106.9 110.4| Q1-10 107.2 109.0 111.1
2009 1067 1090  111.3| Q2-10 1073 1086  109.3[ & 97 % o 08 05 0709
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 110 Portugal - REER (PX)
PT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 97.9 98.1 98.5| Q2-07 103.4 103.7 105.9 vs IC36
1998 99.0 99.5 100.2| Q3-07 103.6 103.9 106.1 || 195
1999 100.0 100.0 100.0 | Q4-07 104.0 104.4 106.9
2000 101.2 100.1 98.5| Q1-08 104.2 105.1 107.5
2001 101.1 100.6 99.0| Q2-08 104.3 105.1 108.2 || 100
2002 101.4 100.9 100.1| Q3-08 104.1 104.6 107.2
2003 101.1 101.6 102.4| Q4-08 103.6 104.8 105.6
2004 101.7 102.0 103.4| Q1-09 103.0 105.3 106.0 || o5 |
2005 101.0 101.5 102.4| Q2-09 102.4 104.1 105.7
2006 102.4 102.7 103.7| Q3-09 101.9 103.2 105.5
2007 103.4 103.7 105.8| Q4-09 101.6 103.2 1058 oo ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 104.0 104.7 106.8| Q1-10 101.4 102.8 104.3 5 97 9 o1 03 05 07 09
2009 102.1 103.8 105.4| Q2-10 101.4 102.4 102.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Portugal - REER (ULCE)
PT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 115 + |——vsEU27 |-~ ——————————— — 4
1997 96.7 98.2 99.0 Q2-07 108.7 107.1 110.8 vs IC36
1998 98.5 98.9 99.8| Q3-07 108.6 107.0 110.8 || 110 -
1999 100.0 100.0 100.0| Q4-07 108.6 107.4 111.7
2000 103.1 101.4 90.7| Qi-08 108.7 108.1 112.6 || 105 -
2001 104.4 102.7 101.2| Q2-08 108.8 108.5 113.6
2002 105.5 104.0 103.4| Q3-08 108.9 108.6 113.3 || 100 1
2003 107.2 107.1 108.6 | Q4-08 109.2 109.9 112.8
2004 107.2 106.8 109.3| Q1-09 109.4 111.6 1144 %
2005 109.2 108.5 110.9 | Q2-09 109.8 1115 115.2
2006 109.1 108.1 110.6 | Q3-09 110.2 1115 115.9| %
2007 108.6 107.1 110.8| Q4-09 110.5 112.3 1169 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 108.8 108.6 112.7| Q1-10 110.9 112.3 115.7
2009 1099 1116  1152| Q2-10 1113 1122  1142f # 9 % 0b 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Portugal - REER (ULCM)
PT vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || ;45 | e ]
1997 94.3 96.0 96.6 | Q2-07 108.7 108.1 112.3 vs IC36
1998 96.9 97.2 98.1| Q3-07 108.9 108.2 uzsf o T
1999 100.0 100.0 100.0| Q4-07 109.0 108.7 113.4
2000 102.3 100.6 98.9| Q1-08 109.0 109.4 114.2
2001 102.0 100.6 98.7| Q2-08 108.8 109.5 1151|105 -~ T
2002 103.4 102.3 101.5| Q3-08 108.2 108.9 114.2
2003 102.8 103.3 1045| Q4-08 107.3 109.1 1128[| 100 N - - PRS- -
2004 104.1 104.6 107.3| Q1-09 106.4 109.7 113.4
2005 106.6 106.7 109.1| Q2-09 105.7 108.5 1134 o5 4
2006 108.1 108.1 110.8| Q3-09 105.4 107.9 113.6
2007 108.6 108.1 112.2| Q4-09 105.6 108.5 114.4| o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 108.1 109.0 1136 | Q1-10 106.1 108.6 113.4 95 o7 99 01 03 05 07 09
2009 105.6 108.4 113.3| Q2-10 106.8 108.8 112.2
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1. Trade-weighted currency indices

Romania - RON

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
RO vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 200 200 193 183 | Q2-07 49.5 49.5 54.8 55.3 Jan-08 -4.3 -4.0 -4.1 -4.2
1998 164 164 163 159 | Q3-07 50.2 50.2 55.5 56.1 Feb-08 1.0 1.0 1.1 1.1
1999 100 100 100 100 | Q4-07 47.0 47.1 52.1 52.8| Mar-08 -1.7 -1.6 -0.7 -0.4
2000 82 81 81 81| Q1-08 44.0 44.3 49.1 49.8 Apr-08 2.1 2.1 2.7 2.7
2001 62.6 62.2 64.4 64.1| Q2-08 44.4 44.7 50.1 50.9 May-08 -0.5 -0.6 -1.0 -1.0
2002 52.2 51.8 54.5 546 Q3-08 45.4 45.6 50.6 51.3| Jun-08 0.0 -0.1 -0.1 -0.2
2003 43.4 43.6 47.0 47.4| Q4-08 425 43.3 47.8 48.3 Jul-08 2.2 2.0 2.1 21
2004 40.2 40.3 43.9 445 Q1-09 38.0 394 43.4 44.3 Aug-08 1.4 15 0.5 0.3
2005 44.9 45.0 48.8 49.3| Q2-09 38.7 39.9 44.2 45.1 Sep-08 -2.7 -2.4 -2.8 -2.8
2006 46.1 46.2 50.6 50.9 Q3-09 38.4 39.4 43.8 44.8 Oct-08 -3.2 -2.9 -2.9 -3.1
2007 48.7 48.7 53.7 54.2 Q4-09 38.0 39.1 43.6 445| Nov-08 -1.0 -0.4 -0.7 -0.9
2008 44.1 44.4 49.2 49.8( Q1-10 39.4 40.4 44.6 45.3 Dec-08 -35 -2.5 -2.1 -1.3
2009 38.3 39.4 43.6 44.4 | Q2-10 38.8 39.6 43.2 43.7 Jan-09 -7.5 -7.0 -7.2 -6.9
} Feb-09 -1.2 -0.8 -1.1 -0.8
220 Romania - NEER Maro9] 01 04 10 09
O vs EAL6 | Apr-09 19 1.4 12 11
vs EU27 May-09 0.8 0.5 0.8 0.8
180 - - - - - - A Sttty vs IC36 Jun-09 -1.0 -1.2 -0.7 -0.7
Jul-09 -0.1 -0.4 -0.5 -0.3
Aug-09 0.0 -0.3 -0.2 -0.1
Sep-09 -0.6 -0.3 -0.1 -0.1
Oct-09 -1.0 -0.8 -0.8 -0.9
Nov-09 -0.1 -0.2 0.0 0.0
Dec-09 15 15 1.2 1.2
Jan-10 2.2 1.9 1.4 1.2
Feb-10 0.4 0.3 -0.2 -0.4
Mar-10 0.8 0.8 0.7 0.5
2 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 -1.1 -1.3 -1.6 -1.8
May-10 -1.1 -1.0 -1.8 -2.1
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jux-lo 16 17 51 21
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
RO vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 88.3 89.0 90.0 87.5| Q2-07 156.5 155.3 157.7 155.9 Jan-08 -3.1 -3.0 -3.2 -3.4
1998 114.0 114.3 115.7 1146 | Q3-07 161.0 159.8 162.1 160.1 Feb-08 1.3 1.3 1.4 1.2
1999 100.0 100.0 100.0 100.0| Q4-07 153.2 152.3 1544 152.8| Mar-08 -2.0 -1.8 -0.9 -0.6
2000 116.5 115.2 112.4 111.8| Q1-08 145.8 145.2 147.5 145.7 Apr-08 2.4 2.3 2.8 2.8
2001 1171 116.0 114.4 113.2 | Q2-08 147.3 146.7 150.2 148.4 May-08 -0.6 -0.7 -1.2 -1.2
2002 116.8 115.7 114.5 113.6 | Q3-08 151.5 150.5 152.7 150.5 Jun-08 -0.1 -0.2 -0.1 -0.3
2003 109.6 109.9 1106 1104 | Q4-08 1447 1455 1465 144.0 Jul-08 3.0 2.7 2.7 2.7
2004 111.2 111.3 1128 1126 | Q1-09 133.0 1358 136.7 1352| Aug-08 14 15 0.6 0.3
2005 132.9 132.6 133.3 1325 Q2-09 135.4 137.6 139.1 137.4 Sep-08 -2.5 -2.3 -2.7 -2.6
2006 142.5 142.0 143.2 1414 Q3-09 135.0 136.2 138.0 136.6 Oct-08 -2.2 -1.8 -2.0 -2.3
2007 154.6 153.3 1552 153.1| Q4-09 1346 136.2 138.0 136.5| Nov-08 -0.2 0.4 0.1 -0.2
2008 146.2 145.7 147.5 145.2 | Q1-10 142.8 143.7 143.8 141.4 Dec-08 -3.2 -2.2 -1.7 -0.9
2009 133.5 135.2 136.4 134.6 | Q2-10 139.7 140.2 138.7 135.5 Jan-09 -5.6 -5.2 -55 -5.4
. Feb-09 -0.9 -0.6 -0.7 -0.5
180 Romania - REER (HICP/CPI) Mar-09 0.2 05 11 0.9
Apr-09 1.8 1.3 11 1.0
160 Lo - _____ N _____ May-09 0.8 0.4 0.6 0.6
Jun-09 -1.0 -1.1 -0.8 -0.7
Jul-09 0.5 0.1 -0.1 -0.1
1401 Aug-09| -05 07  -06 05
Sep-09 -0.2 0.0 0.1 0.2
120 4 Oct-09 -0.8 -0.5 -0.6 -0.8
Nov-09 0.6 0.4 0.5 0.4
00 +--—-—-—--—"-f-- AP vs EALG | — Dec-09 14 15 1.3 1.2
vs EU27 Jan-10 4.7 4.2 34 3.1
0L - A - _______ vs IC36 Feb-10 0.2 0.1 -0.4 -0.7
----- vs gral Mar-10 0.1 0.2 0.1 0.0
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 -1.1 -1.4 -1.8 -1.9
May-10 -1.1 -1.0 -1.7 -2.0
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Juz-lo 12 16 19 20




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Romania - REER (PGDP)
220

RO vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 200 + {——vsEU27 |-~~~ - -~ -~ 1
1997 88.5 89.2 89.7| Q2-07 201.0 197.9 202.7 vs IC36
1998 111.2 1115 112.6| Q3-07 211.0 207.6 212.1 [ ¥
1999 100.0 100.0 100.0| Q4-07 205.3 202.2 206400 b - oo ]
2000 1155 114.2 111.5| Q1-08 199.2 196.9 201.1
2001 119.0 117.7 116.4 | Q2-08 207.0 204.4 210.4 || 140 -
2002 118.6 117.1 116.7| Q3-08 214.9 2115 2158 ool e A
2003 119.0 118.8 1205| Q4-08 202.2 201.7 204.2
2004 124.9 124.2 126.7| Q1-09 180.3 182.8 185.1 (| 100+ ---f-\A~------- ]
2005 154.0 152.7 154.5| Q2-09 182.7 184.3 187.5
2006 172.0 170.1 172.4| Q3-09 181.5 182.0 185.9( 80
2007 201.5 198.2 202.0| Q4-09 181.0 181.8 1859 4o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 205.7 203.2 206.7| Qi-10 189.9 189.9 192.1 95 97 99 ol 03 05 07 09
2009 181.3 182.4 185.2| Q2-10 189.4 188.8 188.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 150 Romania - REER (PX)
RO vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 140+ {—vsEU27 |- = - ——————__ ]
1997 103.6 103.8 104.0| Q2-07 132.3 132.0 133.9 Vs IC36
1998 99.5 99.8 100.5| Q3-07 136.4 136.2 137.7
1999 100.0 100.0 100.0| Q4-07 132.6 132.4 133.6
2000 110.5 109.5 107.5| Q1-08 130.0 130.2 131.2
2001 109.6 109.0 106.9| Q2-08 137.4 137.3 139.2
2002 107.5 106.9 105.9| Q3-08 145.4 144.6 145.2
2003 105.3 105.5 106.4| Q4-08 139.3 139.9 139.7
2004 109.1 109.1 110.3| Q1-09 125.9 128.3 128.4
2005 119.4 119.5 120.2| Q2-09 128.8 130.4 131.3
2006 125.8 125.6 126.1| Q3-09 128.2 128.9 130.5
2007 132.5 132.0 133.4| Q4-09 127.2 128.3 1302 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 138.0 137.7 138.3| Q1-10 132.2 133.0 133.5
2009 1276 1288  129.7| Q2-10 1303 1308  1297] % %9 00 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 220 Romania - REER (ULCE)
RO vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 75.5 76.3 777 Q207 187.1 183.2 190.1] o0 | - vs IC36
1998 120.6 120.8 123.0| Q3-07 197.5 193.2 200.0
1999 100.0 100.0 100.0| Q4-07 191.1 187.0 193.5
2000 133.0 131.2 129.0| Q1-08 183.6 180.2 186.8
2001 144.6 142.3 141.8| Q2-08 189.4 185.8 194.2 |[ 1401
2002 116.6 114.7 1155 Q3-08 196.9 192.7 200.0
2003 115.0 114.4 117.6 | Q4-08 187.5 186.0 191.9
2004 108.7 107.9 111.6 | Q1-09 169.8 1715 177.2 || 100 |
2005 146.1 144.4 148.4| Q2-09 174.4 175.4 182.3
2006 156.2 154.0 158.6 | Q3-09 174.1 174.3 181.9
2007 187.2 183.1 189.1| Q4-09 172.8 173.4 1814 4
2008 189.4 185.9 192.3| Q1-10 179.2 179.0 185.4 o5
2009 172.9 173.4 179.9| Q2-10 175.9 175.1 179.0
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 260 — Romania - REER (ULCM)
RO vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 94.4 95.3 96.8 Q2-07 | 2396 2385 2463 | 220 + - vsicae | ————_____J__
1998 145.8 145.7 148.2 Q3-07 | 2539 252.3 259.8
1999 100.0 100.0 100.0 Q4-07 | 246.4 245.0 252.0
2000 127.4 125.9 122.8 Q1-08 | 236.8 236.4 2434 || W¥OT -
2001 149.3 147.7 145.9 Q2-08 | 2433 242.9 252.5
2002 137.1 136.1 135.6 Q3-08 | 2505 249.8 2581 |l qaod - VAN J- o __
2003 130.5 131.5 133.9 Q4-08 | 2349 237.8 245.0
2004 135.0 135.9 139.8 Q1-09 | 209.2 215.9 223.4
2005 182.6 182.7 186.5 Q2-09 | 2118 217.9 2274 |10 NASf-NS -
2006 196.9 197.3 201.8 Q3-09 | 209.5 214.7 225.4
2007 240.3 239.0 2453 Q4-09 | 207.4 213.0 224.3 o
2008 241.6 2415 2485 Q1-10 | 2155 220.4 2295
2009 | 2007 2152 2240 | Q210 | 2126 2166 2225 % 97 9o 0305 0r09
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Slovenia - euro (before 2007: SIT)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
Sl vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 107.4 106.7 105.5 94.3| Q2-07 80.9 80.9 84.1 86.2 Jan-08 0.0 0.3 0.2 0.3
1998 105.1 104.6 1045 98.0 Q3-07 80.8 80.9 84.1 86.3 Feb-08 0.0 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 80.8 81.0 84.3 86.8 Mar-08 0.0 0.1 0.5 0.9
2000 94.1 93.5 92.8 92.6 | Q1-08 80.8 81.3 84.7 87.4 Apr-08 0.0 -0.1 0.2 0.2
2001 89.2 88.8 88.8 88.6 | Q2-08 80.7 81.1 84.9 87.8 May-08 -0.1 -0.2 -0.3 -0.4
2002 86.0 85.7 86.4 87.1| Q3-08 80.7 80.8 84.2 86.9| Jun-08 -0.1 -0.2 -0.2 -0.3
2003 83.1 83.9 85.8 87.9| Q4-08 80.7 82.1 84.7 86.8 Jul-08 0.0 -0.4 -0.3 -0.2
2004 81.3 82.1 84.7 87.1| Q1-09 80.7 83.8 86.4 90.6 Aug-08 0.0 0.1 -0.4 -0.7
2005 81.0 81.4 83.7 85.9| Q2-09 80.7 83.4 86.4 90.4 Sep-08 0.0 0.3 0.0 -0.1
2006 81.0 81.2 83.9 85.6 [ Q3-09 80.7 82.9 86.1 90.6 Oct-08 0.0 0.6 0.1 -0.4
2007 80.9 80.9 84.1 86.1 | Q4-09 80.7 83.1 86.3 90.6 | Nov-08 0.0 0.7 0.3 0.0
2008 80.7 81.2 84.6 87.0| Q1i-10 80.7 82.7 85.3 88.9| Dec-08 0.0 11 1.3 18
2009 80.7 83.3 86.2 90.4| Q2-10 80.7 82.5 84.5 87.1 Jan-09 0.0 0.7 0.6 2.2
. Feb-09 0.0 0.6 0.4 11
130 Slovenia - NEER Mar-09| 0.0 0.2 05 03
vs EALE Apr-09 0.0 -0.5 -0.6 -0.7
vs EU27 May-09 0.0 -0.3 -0.1 -0.2
207-\\ """ """ """y vs IC36 |- Jun-09 0.0 0.0 0.2 0.3
Jul-09 0.0 -0.3 -0.4 -0.1
110 L. Aug-09 0.0 -0.3 -0.3 0.0
S Sep-09 0.0 0.2 0.3 0.2
Oct-09 0.0 0.3 0.3 0.0
100 4 Nov-09 0.0 -0.1 0.0 -0.1
Dec-09 0.0 0.0 -0.2 -0.1
Jan-10 0.0 -0.3 -0.6 -1.0
90 1 Feb-10 0.0 -0.2 -0.5 -1.0
Mar-10 0.0 -0.2 -0.3 -0.6
wl————— =l | [ 00 0: 03 07

ay- . . -0. -0.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 01 03 04

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
S| vs the rest of vs the rest of vs the rest of

EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l
1997 95.9 96.6 97.3 924 Q2-07 104.0 102.6 103.8 99.8 Jan-08 0.5 0.5 0.4 0.2
1998 100.1  100.1  100.9 98.7| Q3-07 104.6 103.2 104.4 100.1 Feb-08 -0.7 -0.7 -0.7 -0.8
1999 100.0 100.0 100.0 100.0| Q4-07 1054 1039 1053 1011 Mar-08 0.4 0.6 1.0 1.4
2000 100.4 99.4 97.8 96.7| Q1-08 105.7 104.4 105.8 101.3 Apr-08 0.6 0.4 0.6 0.5
2001 100.9 99.8 98.3 96.1| Q2-08 106.9 105.4 107.2 102.7 May-08 0.5 0.4 0.2 0.1
2002 1025 101.3 100.1 98.0 Q3-08 1069 105.0 106.4 101.4| Jun-08 0.5 0.3 0.4 0.2
2003 102.7 1029 1029 101.4| Q4-08 106.1 1058 106.1  100.2 Jul-08 0.0 -0.4 -0.4 -0.4
2004 102.0 102.0 102.8 100.9| Q1-09 106.2 107.8 108.0 103.8| Aug-08 -0.6 -0.5 -1.0 -1.3
2005 102.1 101.5 101.9 99.0| Q2-09 107.0 108.1 108.7 104.2 Sep-08 -0.2 0.1 -0.2 -0.3
2006 102.6 101.6 102.2 98.3| Q3-09 107.1 107.3 108.1 104.0 Oct-08 0.0 0.5 0.1 -0.5
2007 104.1 102.6 103.9 99.5| Q4-09 107.1  107.6 1085 104.1| Nov-08 -0.4 0.2 -0.2 -0.6
2008 106.3 1049 106.2 101.0| Q1-10 107.0 106.7 106.7 101.4| Dec-08 -0.7 0.4 0.7 1.2
2009 106.8 107.5 108.2 103.6 | Q2-10 108.2 107.7 107.0 100.5 Jan-09 0.5 1.0 0.7 2.1
. Feb-09 0.0 0.6 0.5 1.1
110 Slovenia - REER (HICP/CPI) Mar-09 05 0.7 1.0 0.7
Apr-09 -0.1 -0.6 -0.6 -0.9
May-09 0.6 0.2 0.4 0.3
105 Jun-09 0.4 0.3 0.6 0.6
Jul-09 -0.2 -0.7 -0.8 -0.7
Aug-09 -0.3 -0.6 -0.4 -0.1
Sep-09 0.1 0.1 0.1 0.1
100 1 Oct-09 0.0 0.2 0.2 -0.1
Nov-09 0.7 0.6 0.6 0.5
vs EAL6 Dec-09 -0.8 -0.8 -0.9 -0.8
95 : vs EU27 Jan-10 0.2 -0.4 -0.8 -1.4
\ /V ., N vs IC36 Feb-10 -0.1 -0.2 -0.6 -1.1
LS P vs gral Mar-10 0.2 0.1 0.0 -0.2
% ‘ Apr-10 0.8 0.6 0.4 0.1
May-10 0.3 0.5 0.0 -0.5
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 02 01 01 03




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Slovenia - REER (PGDP)
110

Sl vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 96.4 97.1 975| Q2-07 101.6 99.3 100.6
1998 99.5 99.6 100.2| Q3-07 102.2 99.7 101.0 1%
1999 100.0 100.0 1000 | Q4-07 102.6 100.1 101.6
2000 98.1 97.0 955| Q1-08 103.1 100.8 102.2
2001 98.8 97.6 96.2| Q2-08 103.3 100.7 102.6 || 100 -
2002 100.3 99.0 98.1| Q3-08 103.6 100.6 102.0
2003 100.4 100.2 100.7| Q4-08 103.9 102.4 102.8
2004 99.8 99.4 100.3| Q1-09 104.2 104.8 105.0( s NV ____\N/______ vs EAL6 |- |
2005 99.6 98.3 98.9| Q2-09 104.3 104.3 105.0 vs EU27
2006 100.0 98.3 99.0| Q3-09 104.3 103.6 104.6 vs IC36
2007 101.8 99.3 100.7 | Q4-09 104.1 103.6 104.6| o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 103.4 100.9 102.1| Q1-10 103.9 102.7 103.1
2009 1041 1038  104.6| Q2-10 1036 1022  1oL7| 97 99 o0 03 05 07 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 110 Slovenia - REER (PX)
Sl vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 101.6 101.9 102.2| Q2-07 104.6 103.3 103.9
1998 102.3 102.5 103.0| Q3-07 104.6 103.2 103.8
1999 100.0 100.0 100.0 | Q4-07 104.4 103.0 103.7 || 197
2000 100.2 99.5 98.1| Qi-08 104.0 102.9 103.4
2001 101.8 101.0 995| Q2-08 103.6 102.1 103.0
2002 102.7 101.9 1009 | Q3-08 103.3 101.1 101.6
2003 103.3 103.1 103.3| Q4-08 103.2 102.3 101.9 || 100
2004 103.1 102.7 103.2| Q1-09 103.2 104.1 103.7 vs EAL6
2005 103.6 102.8 103.0| Q2-09 103.3 103.3 103.5 vs EU27
2006 103.9 102.7 102.8| Q3-09 103.2 102.4 103.0 vs IC36
2007 104.5 103.1 103.7| Q4-09 103.1 102.6 1033 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 103.5 102.0 102.4| Q1-10 103.0 102.0 102.1
2009 1032 1030  103.3| Q2-10 1028 1018  goraf ¥ %9 ot 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 15 Slovenia - REER (ULCE)
Sl vs the rest of vs the rest of
EA16 EU27 IC36 EA16 EU27 IC36
1997 99.1 99.9 1009 Q2-07 102.1 99.6 101.6 || 120 - ]
1998 101.4 101.4 102.3| Q3-07 102.5 99.8 101.8
1999 100.0 100.0 100.0 | Q4-07 103.1 100.2 1023 106 | |
2000 99.7 98.4 97.1| Q1-08 103.7 101.1 103.2
2001 101.0 99.3 98.2| Q2-08 104.5 101.6 104.2
2002 101.4 99.9 99.4| Q3-08 105.7 102.4 104.6 || 100 |
2003 100.4 100.0 1009 | Q4-08 107.2 105.5 106.8
2004 101.1 100.7 102.4| Q1-09 108.6 109.3 110.6 vs EAL6
2005 100.8 99.5 100.8 | Q2-09 109.9 110.1 1120 ST -~~~ - vs EU27 [ ]
2006 101.1 99.5 100.9 | Q3-09 110.6 110.1 112.4 vs IC36
2007 102.3 99.7 101.7| Q4-09 110.8 1105 1130( 4 ‘ ‘ ‘ ‘ ‘ ‘ .
2008 105.3 102.4 1045| Q1-10 1105 109.7 111.4 o 97 99 ol 03 05 07 09
2009 109.9 109.7 111.8| Q2-10 110.1 109.0 109.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 120 Slovenia - REER (ULCM)
Sl vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 ics6 .Y vsEU27| |
1997 97.1 976 98.4| Q2-07 93.8 927 945 Vs IC36
1998 100.8 100.3 101.1| Q3-07 94.1 92.7 945
1999 100.0 100.0 100.0| Q4-07 94.5 93.1 95.0 [ 1197
2000 98.4 97.4 959 Qi-08 94.9 93.7 95.6
2001 98.6 97.2 95.8| Q2-08 95.1 93.8 96.1 || 105 1
2002 95.5 94.5 93.7| Q3-08 95.0 935 95.6
2003 92.4 92.8 934 | Q4-08 94.7 95.0 96.4 || 100 -
2004 94.1 94.7 96.2| Q1-09 94.3 96.8 98.4
2005 95.6 95.1 96.2| Q2-09 93.9 96.1 984 o]
2006 94.3 93.9 95.1| Q3-09 93.7 95.4 98.1
2007 94.0 92.7 945| Q4-09 93.6 95.5 gafl oof o
2008 94.9 93.8 957 | Q1-10 93.6 95.0 97.2
2009 93.9 95.7 98.1| Q2-10 93.7 94.8 ge2f % 9% % 01 03 05 07 09

2-46




Slovakia - euro (before 2009: SKK)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SK vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 115.8 113.7 113.2 106.4 | Q2-07 131.0 128.6 132.1 133.6 Jan-08 -0.4 -0.1 -0.2 -0.3
1998 112.5 1111 111.2 107.8 | Q3-07 131.6 129.1 132.7 134.3 Feb-08 1.4 1.3 1.3 1.3
1999 100.0 100.0 100.0 100.0| Q4-07 132.2 1296 133.6 1355| Mar-08 1.8 1.9 2.3 2.6
2000 103.6 102.7 102.0 101.7 | Q1-08 133.7 131.6 135.7 137.7 Apr-08 0.4 0.3 0.5 0.5
2001 102.0 100.6 100.3 100.1 | Q2-08 140.8 138.2 143.1 145.5 May-08 29 2.7 2.6 25
2002 103.5 101.6 101.8 102.1| Q3-08 1458 1424  147.0 149.2| Jun-08 3.8 3.5 3.6 35
2003 106.5 106.5 107.7 108.8| Q4-08 1456 1451 1483 1498 Jul-08 0.0 -0.5 -0.4 -0.3
2004 110.4 110.5 112.6 114.0| Q1-09 146.7 150.3 153.2 156.2 Aug-08 0.0 0.2 -0.3 -0.5
2005 1145 113.2 115.3 116.6 | Q2-09 146.7 149.4 152.9 155.8 Sep-08 0.2 0.6 0.2 0.2
2006 118.8 117.0 119.6 120.6| Q3-09 146.7 148.1 1520 155.4 Oct-08 -0.6 0.1 -0.4 -0.6
2007 1309 1283 1321 133.5| Q4-09 146.7 148,66 152.6 1559| Nov-08 0.2 11 0.7 0.5
2008 141.4 139.1 143.5 14541 Q1-10 146.7 147.7 150.7 153.4 Dec-08 0.6 2.0 23 2.3
2009 146.7 149.0 152.8 155.8 | Q2-10 146.7 147.2 149.2 151.0 Jan-09 0.2 1.2 1.0 1.8
. Feb-09 0.0 0.8 0.6 0.8
160 Slovakia - NEER Mar-09| 0.0 0.1 0.4 0.4
Apr-09 0.0 -0.7 -0.7 -0.7
150 - = = = = m m . - May-09 0.0 -0.4 -0.2 -0.1
Jun-09 0.0 -0.1 0.2 0.3
B Lo i i Jul-09 0.0 -0.5 -0.5 -0.3
AP Aug-09 0.0 -0.4 -0.3 -0.2
O " AV A o Sep-09 0.0 0.2 0.3 0.3
Oct-09 0.0 0.4 0.4 0.3
B e P ™Y/ A Nov-09 0.0 -0.2 -0.1 -0.1
110 N o 20N S EALS| Dec-09 0.0 0.0 0.1 0.1
____ vs EU27 Jan-10 0.0 -0.4 -0.6 -0.8
w R N AW oAl vs1C36 | Feb-10 00 -02 -06 -08
PPPERES - vsgrat Mar-10 0.0 -0.2 -0.3 -0.5
0 ‘ vy 00 04 02 08

ay- . . -0. -0.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 01 04 04

2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SK vs (the rest of) vs (the rest of) vs (the rest of)

EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l
1997 100.5 102.1 102.5 99.4 | Q2-07 175.9 168.8 171.4 169.2 Jan-08 1.1 1.1 1.0 0.7
1998 102.9 1026 103.0 102.0| Q3-07 176.4 169.0 1717 169.3| Feb-08 11 11 11 1.0
1999 100.0 100.0 100.0 100.0| Q4-07 1775 169.8 1729 170.8| Mar-08 13 15 19 22
2000 113.9 111.8 110.7 110.1] Q1-08 181.5 173.6 176.9 174.5 Apr-08 0.5 0.3 0.5 0.5
2001 117.2 113.9 113.0 111.9| Q2-08 190.2 181.5 185.6 183.2 May-08 2.6 25 2.3 2.3
2002 120.6 116.6 1159 115.0| Q3-08 1969 186.9 1904 187.5| Jun-08 3.8 3.5 3.5 3.4
2003 1321 1301 1305 130.0| Q4-08 198.7 1922 1940 189.9 Jul-08 0.0 -0.6 -0.5 -0.5
2004 1444 1419 1433 1428 | Q1-09 2015 199.8 201.3 198.4| Aug-08 0.0 0.2 -0.2 -0.5
2005 150.9 146.4 147.6 146.4 | Q2-09 199.6 196.4 198.6 195.6 Sep-08 0.4 0.8 0.4 0.4
2006 160.0 154.5 156.1 154.0 [ Q3-09 199.7 194.4 197.1 194.6 Oct-08 -0.2 0.5 0.0 -0.3
2007 175.9 168.4 171.3 169.0 | Q4-09 199.4 194.8 197.5 194.8 Nov-08 0.9 1.7 1.3 1.1
2008 191.6 1831 186.6 183.5| Q1-10 199.6 1933 1947 191.0| Dec-08 0.6 2.0 2.4 24
2009 199.9 196.0 198.5 195.6 | Q2-10 198.5 191.7 191.7 187.1 Jan-09 1.3 2.0 1.7 2.4
. Feb-09 -0.6 0.2 0.0 0.2
220 Slovakia - REER (HICP/CPI) Mar-09 05 04 01 0.2
Apr-09 -0.4 -1.1 -1.1 -1.1
200 May-09 0.1 -0.4 -0.3 -0.2
Jun-09 -0.2 -0.2 0.0 0.1
180 Jul-09 0.5 -0.2 -0.2 -0.2
Aug-09 -0.6 -0.9 -0.8 -0.6
160 1 Sep-09 0.0 0.2 0.3 0.3
Oct-09 0.0 0.4 0.4 0.3
140 4 Nov-09 0.3 0.0 0.1 0.0
vs EA16 Dec-09 -0.4 -0.4 -0.5 -0.5
e =~ a ¥ AN vsEu27 [ Jan-10 0.8 0.1 0.2 05
wol e AT vsIC36 | Feb-10 -0.5 -0.6 -0.9 -1.2
........... vs gra1 Mar-10|  -0.7 -0.8 -0.8 -1.0

ay- . . -0. -0.
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 00 o1 04 05




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Slovakia - REER (PGDP)
200

SK vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 1c36 {00 | wseEU27| ]
1997 105.1 106.8 107.1| Q2-07 161.0 153.1 155.6 vs IC36
1998 105.7 105.4 105.9 | Q3-07 161.8 153.6 156.1
1999 100.0 100.0 1000 | Q4-07 163.4 154.7 157.6 || 160
2000 112.1 110.4 109.2| Q1-08 166.2 157.7 160.6
2001 113.3 110.4 1095 Q2-08 175.7 166.0 169.7 || 140
2002 116.8 112.9 112.4| Q3-08 181.6 170.6 173.8
2003 124.2 122.0 122.6| Q4-08 180.1 172.6 174.1 || 120 |
2004 134.3 131.3 132.8| Q1-09 179.8 176.9 178.1
2005 140.5 135.7 136.9| Q2-09 178.3 174.2 176.0 || 100 |
2006 147.9 141.9 143.3| Q3-09 177.4 171.6 174.0
2007 161.2 152.9 155.6 | Q4-09 177.3 171.9 1744\ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 175.6 166.4 169.3| Q1-10 177.8 171.2 172.6
2009 1780 1733 1755| Q2-10 1787 1715 1715 * 97 % 00 08 05 0r 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 19 Slovakia - REER (PX)
SK vs (the rest of) vs (the rest of) vs EALG
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 121.8 122.9 123.1| Q2-07 160.0 155.5 156.9 || 170 + wsicas |~} 1
1998 113.1 113.0 113.4| Q3-07 160.4 155.9 157.3
1999 100.0 100.0 100.0 | Q4-07 160.9 156.5 1580 |
2000 117.4 116.2 115.1| Q1-08 162.4 158.4 159.9
2001 120.1 118.2 117.1| Q2-08 170.7 165.6 167.7
2002 123.4 120.9 120.3| Q3-08 176.0 169.4 171.0 || 130 4
2003 130.3 128.9 129.3| Q4-08 175.0 170.9 171.0
2004 136.6 1345 1355 Q1-09 175.4 175.1 175.1
2005 141.3 138.3 139.0 [ Q2-09 174.6 172.4 173.3 | 1101
2006 146.3 142.7 143.4| Q3-09 174.0 169.9 1715
2007 159.6 155.1 156.7 | Q4-09 173.6 170.1 1719 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 170.8 165.8 167.3| Q1-10 173.4 169.2 170.0 %5 97 9 ol 03 05 07 09
2009 174.3 171.6 172.9| Q2-10 173.4 169.3 168.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 200 Slovakia - REER (ULCE)
SK vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 150 L - VSEW2T| |
1997 107.6 109.2 109.8| Q2-07 158.9 150.8 153.6 vs IC36
1998 109.0 108.5 109.1| Q3-07 158.9 150.4 153.2
1999 100.0 100.0 1000 | Q4-07 159.0 150.0 153.2 | 160
2000 112.4 110.2 109.2| Q1-08 160.3 151.4 154.7
2001 111.3 107.6 106.9| Q2-08 168.8 158.8 163.0 || 140 -
2002 115.1 110.7 110.4| Q3-08 175.5 164.3 168.2
2003 121.2 118.5 119.3| Q4-08 176.7 168.9 171.3 || 120
2004 128.9 126.0 127.9| Q1-09 179.7 176.7 179.0
2005 138.6 1335 1353 Q2-09 181.1 177.2 180.3 100 |
2006 145.3 139.3 141.2| Q3-09 181.8 176.5 180.3
2007 158.3 149.7 152.8| Q4-09 181.8 177.0 1810 oo ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 170.1 160.4 164.0| Q1-10 181.3 175.3 178.2
2009 181.0 1765  179.9| Q2-10 1805 1740 1755| ¥ %9 00 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 140 Slovakia - REER (ULCM)
SK vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 128.3 129.5 130.0| Q2-07 114.1 111.2 1133[| 80+ --A-----—---—-—- vsiC36 -~
1998 116.4 113.9 1145 Q3-07 113.1 110.0 112.0
1999 100.0 100.0 100.0| Q4-07 113.0 109.7 uLef
2000 123.2 1215 120.3| Q1-08 113.7 110.7 113.0
2001 111.7 108.6 107.4| Q2-08 118.4 115.0 118.0
2002 115.1 111.9 111.2| Q3-08 119.7 116.0 118.8 || 110 |
2003 112.9 111.9 1125 Q4-08 1155 114.6 116.4
2004 104.1 103.6 105.1| Q1-09 112.0 114.5 116.4
2005 103.8 101.8 103.0| Q2-09 108.2 110.2 112.8 || 1001
2006 109.6 107.8 109.2| Q3-09 105.9 107.0 110.0
2007 113.7 110.4 112.7| Q4-09 105.0 106.6 097 oo |
2008 116.8 113.8 116.4| Q1-10 105.4 106.2 108.6 95 97 99 ol 03 05 07 09
2009 107.7 109.3 112.1| Q2-10 106.5 106.9 108.4

2-48




Finland - euro (before 1999: FIM)

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
FI vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 101.0 101.2 100.8 91.5| Q2-07 99.9 100.8 108.5 110.4 Jan-08 0.0 0.4 0.2 0.3
1998 99.9 100.0 101.2 95.6 [ Q3-07 99.9 100.8 108.6 1105 Feb-08 0.0 -0.1 -0.1 -0.1
1999 100.0 100.0 100.0 100.0| Q4-07 99.9 1012 109.6 1119 Mar-08 0.0 0.3 11 1.6
2000 100.0 98.3 95.8 95.4| Q1-08 999 1020 1106 1132 Apr-08 0.0 0.1 0.6 0.6
2001 100.1 99.3 97.7 97.3| Q2-08 99.8 102.2 111.7 114.6 May-08 0.0 -0.2 -0.5 -0.5
2002 100.1 99.5 99.3 99.9 | Q3-08 99.8 1021 1109 113.4| Jun-08 0.0 0.0 0.1 0.0
2003 100.1 101.3 104.6 107.1| Q4-08 99.8 1042 1102 1122 Jul-08 0.0 -0.1 0.2 0.2
2004 100.1 101.2 106.3 109.4 | Q1-09 99.8 106.7 112.2 116.8 Aug-08 0.0 0.0 -1.0 -1.3
2005 100.1 101.1 105.9 108.4  Q2-09 99.8 106.1 112.5 117.0 Sep-08 0.0 0.4 -0.5 -0.4
2006 100.0 100.9 106.4 108.1| Q3-09 99.8 1053 1125 1175 Oct-08 0.0 0.5 -0.8 -1.1
2007 99.9 100.7 108.1 110.0| Q4-09 99.8 1057 1129 117.7| Nov-08 0.0 11 -0.1 -0.3
2008 99.8 102.4 110.2 112.7 | Q1-10 99.8 104.8 110.3 114.2 Dec-08 0.0 1.8 2.5 2.8
2009 99.8 1058 1119 116.6| Q2-10 99.8 104.1 107.6 110.2 Jan-09 0.0 0.5 0.0 1.8
) Feb-09 0.0 0.2 -0.3 0.3
120 Finland - NEER Mar-09| 0.0 06 13 11
ety Apr-09 0.0 -0.7 -0.6 -0.9
L L N —————————_—_—_ May-09 0.0 -0.5 0.0 -0.1
' : Jun-09 0.0 0.0 0.6 0.7
110 - Jul-09 0.0 -0.2 -0.3 0.1
Aug-09 0.0 -0.7 -0.5 -0.3
105 + - Sep-09 0.0 0.4 0.4 0.4
Oct-09 0.0 0.5 0.4 0.1
100 1 - Nov-09 0.0 -0.2 0.0 -0.1
vs EALG Dec-09 0.0 0.1 -0.4 -0.3
%5 vsEU27 |~ Jan-10 0.0 -05 -1.0 -1.4
Wl B s 1C36 Feb-10 0.0 -0.4 -1.3 -1.6
K . vs gral Mar-10 0.0 -0.1 -0.4 -0.8
= ‘ V10| 00 00 a4  1a
ay- . . -1. -1.
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 00 04 10 10
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
FI vs the rest of vs the rest of vs the rest of
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l
1997 100.8 101.9 103.1 98.1| Q2-07 95.6 96.5 101.9 97.7 Jan-08 1.6 1.8 1.4 1.2
1998 99.8 100.2 102.1 99.8 | Q3-07 95.4 96.2  101.6 97.2 Feb-08 -0.1 -0.2 -0.1 -0.4
1999 100.0 100.0 100.0 100.0| Q4-07 95.0 96.2  102.1 97.8 Mar-08 0.1 0.6 14 1.9
2000 100.8 99.0 95.7 94.8| Q1-08 96.0 97.8  103.9 99.2 Apr-08 0.0 -0.1 0.4 0.2
2001 100.9 100.2 97.3 95.5| Q2-08 96.0 97.8 104.8 100.1 May-08 -0.1 -0.2 -0.6 -0.6
2002 100.7  100.2 98.6 97.2| Q3-08 96.0 97.8  103.9 98.7| Jun-08 -0.1 -0.1 0.0 -0.2
2003 100.0 1015 103.1 102.5| Q4-08 96.4 99.9 103.6 97.8 Jul-08 -0.3 -0.4 -0.2 -0.3
2004 98.1 99.5 102.8 102.0| Q1-09 97.2 1031 106.2 102.1| Aug-08 0.4 0.3 -0.7 -1.0
2005 96.8 98.2 1011 98.8| Q2-09 97.3 1024 106.6 102.0| Sep-08 0.4 0.7 -0.2 -0.1
2006 96.1 97.2 100.5 96.8 | Q3-09 97.6 101.7 106.4 102.1 Oct-08 0.1 0.5 -0.7 -1.1
2007 95.5 96.3 101.4 97.0 Q4-09 97.2 101.7 106.4 101.9| Nov-08 0.0 0.9 0.0 -0.4
2008 96.1 98.2 1035 98.4| Q1-10 97.8 101.2 104.3 98.9| Dec-08 -0.3 1.6 2.4 2.7
2009 97.3 102.0 105.9 1014 | Q2-10 97.5 100.2 101.6 95.3 Jan-09 1.0 1.3 0.6 2.1
. Feb-09 0.0 0.3 -0.2 0.4
s Finland - REER (HICP/CPI) Mar-09 01 07 14 10
vs EA16 Apr-09 -0.1 -0.8 -0.6 -0.9
vs EU27 May-09 -0.1 -0.7 -0.3 -0.3
s IC36 Jun-09 0.3 0.2 0.8 0.9
Jul-09 0.0 -0.4 -0.6 -0.5
Aug-09 0.0 -0.6 -0.4 -0.1
Sep-09 0.4 0.7 0.7 0.7
Oct-09 -0.7 -0.2 -0.2 -0.5
Nov-09 0.2 -0.1 0.0 -0.1
Dec-09 -0.2 -0.1 -0.4 -0.3
Jan-10 0.8 0.0 -0.8 -1.4
Feb-10 -0.1 -0.5 -1.3 -1.8
Mar-10 -0.2 -0.2 -0.4 -0.7
% ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.0 -0.5 -0.6 -0.9
May-10 -0.3 -0.3 -1.6 -2.1
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 03 02 07 08




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Finland - REER (PGDP)
115

Fl vs the rest of vs the rest of Vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 99.3 100.5 101.2| Q2-07 95.7 94.7 100020} - -~ vsicas |l
1998 100.0 100.6 1025 | Q3-07 95.9 94.6 99.9
1999 100.0 100.0 100.0| Q4-07 95.7 94.7 1005 |
2000 101.2 99.2 95.7| Q1-08 95.5 95.0 100.7
2001 101.8 100.7 97.7| Q2-08 95.1 94.7 101.2
2002 100.6 99.5 98.3| Q3-08 94.8 94.3 100.1 || 100 |
2003 97.9 98.5 100.6 | Q4-08 94.6 96.0 99.2
2004 96.8 97.0 100.5| Q1-09 94.5 98.2 101.0
2005 95.5 95.5 98.4| Q2-09 94.5 97.6 1014 %
2006 94.7 94.2 97.4| Q3-09 94.6 96.9 101.4
2007 95.7 94.5 99.4| Q4-09 94.8 97.3 1019 oo ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 95.0 94.9 99.7| Q1-10 95.0 96.7 99.7 9 97 9 oL 03 05 07 09
2009 94.6 97.3 100.8| Q2-10 95.2 96.1 97.3
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 120 Finland - REER (PX)
Fl vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 106.4 106.5 107.0| Q2-07 92.8 92.5 95.3] | ! vs IC36
1998 104.7 105.1 106.8| Q3-07 92.3 91.9 94.5
1999 100.0 100.0 100.0 | Q4-07 91.5 91.2 94.0
2000 99.6 98.0 94.8| Q1-08 90.6 90.6 93.2
2001 97.4 96.7 93.7 Q2-08 89.5 89.4 92.6 |[ 100 1
2002 95.2 94.6 93.1| Q3-08 88.5 88.0 90.7
2003 95.0 95.5 96.8| Q4-08 87.7 88.6 89.2
2004 93.9 94.2 26.3| Q1-09 87.1 89.8 90.3 901
2005 93.0 93.2 94.4| Q2-09 86.7 88.5 90.4
2006 92.8 92.7 93.7| Q3-09 86.4 87.5 90.3
2007 92.4 92.0 94.3| Q4-09 86.4 87.8 90.8 | g ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 89.1 89.0 91.0| Q1-10 86.5 87.4 89.0 5 97 99 o1 03 05 07 09
2009 86.6 88.3 90.1| Q2-10 86.7 87.1 87.1
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 120 Finland - REER (ULCE)
Fl vs the rest of vs the rest of vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 |l yqs /A ______| vsEU27 | _ _ _ |
1997 100.6 102.2 103.7| Q2-07 97.4 95.1 101.5 vs IC36
1998 100.3 100.6 102.6 | Q3-07 97.5 95.0 101.4
1999 100.0 100.0 100.0| Q4-07 97.9 95.6 102.5
2000 99.4 96.9 93.9| Q1-08 98.5 96.8 103.8
2001 100.6 98.4 96.1| Q2-08 99.2 97.6 105.6
2002 99.2 97.3 96.8| Q3-08 100.1 98.5 106.0
2003 97.9 97.9 100.9| Q4-08 101.1 101.5 106.7
2004 97.2 97.0 101.7| Q1-09 102.1 105.0 110.0
2005 98.4 97.8 102.1| Q2-09 102.8 105.2 111.6
2006 98.1 96.9 101.4| Q3-09 103.3 104.9 112.2
2007 97.6 95.2 101.2| Q4-09 103.3 105.4 1128 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 99.7 98.4 104.9| Q1-10 103.1 104.4 110.1 5 97 99 01 03 05 07 09
2009 102.9 105.0 111.0| Q2-10 102.8 103.3 107.0
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 125 Finland - REER (ULCM)
Fl vs the rest of vs the rest of vs EA16
EA16 EU27 IC36 EA16 EU27 c36 |20\ T vsEU27 [ ]
1997 105.2 106.3 1199 Q2-07 785 78.6 ga2fusf W ------------—- vsIC36
1998 104.0 103.4 1150 | Q3-07 77.8 77.6 83.0
1999 100.0 100.0 107.7| Q4-07 771 77.0 82.8
2000 94.9 92.9 1055 Q1-08 76.6 771 82.9
2001 96.0 94.3 100.0| Q2-08 76.6 77.3 83.8
2002 90.3 89.4 89.9| Q3-08 77.2 78.0 84.4
2003 87.7 88.8 91.3| Q4-08 78.4 81.0 85.8
2004 86.9 88.4 88.4| Q1-09 79.8 84.7 89.9
2005 87.8 88.8 91.1| Q2-09 81.1 85.8 925
2006 82.4 835 92.7| Q3-09 82.0 86.1 93.9
2007 78.2 78.2 92.6| Q4-09 82.1 86.7 94.7
2008 77.2 78.2 87.4| Qi-10 81.9 85.8 92.2
2009 81.3 85.7 83.4| Q2-10 81.4 84.6 89.1
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Sweden - SEK

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 101.8 102.0 101.6 97.5| Q2-07 95.1 95.3 102.9 103.8 Jan-08 0.0 0.5 0.3 0.2
1998 99.5 99.5  100.9 98.3| Q3-07 95.1 95.3 102.8 103.8| Feb-08 0.7 0.7 0.6 0.6
1999 100.0 100.0 100.0 100.0| Q4-07 94.7 95.3 1035 104.7| Mar-08 -0.4 -0.1 0.7 11
2000 104.4 103.0 100.0 99.7| Q1-08 93.7 95.0 103.3 104.7 Apr-08 0.3 0.5 0.9 0.9
2001 95.3 94.2 92.4 92.1| Q2-08 94.1 95.7 105.0 106.4 May-08 0.6 0.5 0.2 0.1
2002 96.3 95.4 94.6 949 Q3-08 92.9 944 103.0 104.1| Jun-08 -0.7 -0.8 -0.5 -0.7
2003 96.6 97.5 100.5 101.8| Q4-08 86.0 88.4 94.7 95.9 Jul-08 -0.9 -1.1 -0.7 -0.7
2004 96.6 97.3 1026 104.3| Q1-09 80.4 84.3 89.7 91.4| Aug-08 0.6 0.7 -0.3 -0.6
2005 95.0 95.4 100.1 101.4 | Q2-09 81.6 85.1 91.3 92.9 Sep-08 -1.7 -1.5 -2.2 -2.1
2006 95.2 95.6 100.9 101.7| Q3-09 84.5 87.7 94.7 96.6 Oct-08 -3.0 -2.8 -3.6 -3.6
2007 95.2 954 102.6 103.5| Q4-09 85.0 88.6 95.5 97.4| Nov-08 -2.7 -1.9 -2.8 -2.9
2008 91.6 93.2 100.8 102.0| Q1-10 88.4 91.8 97.3 98.8| Dec-08 -5.7 -4.5 -35 -2.9
2009 82.9 86.3 92.2 93.9]| Q2-10 91.3 94.4 98.2 99.1 Jan-09 0.2 0.7 0.0 0.3
Feb-09 -1.7 -1.7 -2.5 -2.3
Sweden - NEER Mar09| 25 21  -14  -15
Apr-09 2.8 2.3 2.4 22
May-09 2.8 2.6 3.0 3.0
Jun-09 -2.7 -3.0 -2.3 -2.2
Jul-09 0.4 0.3 0.3 0.4
Aug-09 5.9 5.8 5.7 5.8
Sep-09 0.2 0.6 0.7 0.7
Oct-09 -1.1 -0.7 -0.9 -1.0
) Nov-09 -0.2 -0.5 -0.3 -0.3
‘ vs EALG Dec-09| -0.7 0.7 11 12
Gl =V 2 N Jan-10 2.1 1.8 1.1 0.9
P vsics¢ |\ Feb-10 2.5 2.3 1.4 1.2
----- vs grdl Mar-10 2.3 25 2.0 1.8
75 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 0.7 0.3 0.1 -0.1
95 96 97 98 99 00 02 03 04 05 06 07 09 May-10 0.0 01 -1.4 -16
Jun-10 1.0 0.6 0.1 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
SE vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 102.6 103.9 105.0 1025 Q2-07 91.6 91.6 97.3 96.2 Jan-08 0.3 0.6 0.3 0.1
1998 100.2 1005 102.6 101.3| Q3-07 91.4 91.4 97.1 95.8| Feb-08 0.5 0.5 0.5 0.3
1999 100.0 100.0 100.0 100.0| Q4-07 91.4 91.6 98.0 96.8| Mar-08 -0.4 0.1 0.9 13
2000 103.3 101.9 98.2 97.71 Q1-08 90.4 91.2 97.7 96.4 Apr-08 0.5 0.6 1.0 0.9
2001 94.4 93.3 90.3 89.7 | Q2-08 90.8 91.9 99.1 97.9 May-08 0.4 0.3 0.0 -0.1
2002 95.1 94.3 92.4 92.1| Q3-08 89.5 90.3 96.8 95.3| Jun-08 -0.7 -0.8 -0.6 -0.8
2003 95.9 96.8 98.5 98.8| Q4-08 83.2 84.9 89.6 88.1 Jul-08 -1.3 -1.5 -1.3 -1.4
2004 95.0 95.8 99.6 100.0| Q1-09 78.3 81.2 85.2 84.3| Aug-08 0.8 0.8 -0.2 -0.4
2005 92.4 92.8 96.0 95.7 Q2-09 79.8 82.3 87.0 85.9| Sep-08 -0.9 -0.8 -1.5 -1.4
2006 92.1 92.4 96.0 95.0| Q3-09 83.1 85.2 90.4 89.4 Oct-08 -3.1 -3.0 -3.7 -3.8
2007 91.7 91.7 97.2 95.9 | Q4-09 83.9 86.4 91.5 90.4| Nov-08 2.7 -2.0 2.7 -2.9
2008 88.4 89.4 95.2 93.8| Q1-10 87.5 89.6 93.2 91.6 | Dec-08 -5.8 -4.5 -3.4 -2.8
2009 81.2 83.7 88.0 86.9| Q2-10 89.8 91.5 93.6 91.4] Jan-09 0.7 1.2 0.3 0.4
Feb-09 -1.8 -1.8 -2.5 -2.3
s Sweden - REER (HICP/CPI) Mar-09 22 18 12 13
Apr-09 2.8 2.3 2.4 22
O ¥ 77" Wttt May-09 3.2 2.8 3.2 3.2
wsl HONCRNA A Jun-09[  -2.6 -3.0 2.4 2.3
Jul-09 0.9 0.6 0.5 0.5
100 AN Z W Aug-09 5.7 5.6 5.6 5.7
‘ Sep-09 0.7 11 1.0 1.1
By - Oct-09 -0.9 -0.5 -0.7 -0.8
%0 | Nov-09 -0.2 -0.5 -0.4 -0.4
vs EA16 Dec-09 -0.8 -0.8 -11 -1.1
854 — — — | VSEU27 | - — - o _____ N _ Jan-10 2.6 2.0 1.1 0.8
vs IC36 Feb-10 2.6 2.4 1.5 1.2
80— ——..... vsgrdl [T T T T T T T T T T T T T T T T T T T T T T Mar-10 1.7 2.0 1.7 1.5
75 ‘ Apr-10 0.3 -0.1 -0.3 -0.5
May-10 0.0 -0.1 -1.3 -1.6
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 09 05 00 01




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly
(index 1999

data
=100)

Sweden - REER (PGDP)
115

SE vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 Ic36 [0+ ------------- v Eu27 [ 1
1997 103.0 104.3 1050 | Q2-07 92.8 91.1 955 .
1998 99.6 100.1 102.3| Q3-07 93.0 91.2 95.5
1999 100.0 100.0 1000 | Q4-07 93.0 915 96.1
2000 104.2 102.6 98.1| Qi-08 92.3 91.3 95.9
2001 94.9 93.6 90.1| Q2-08 93.0 92.2 97.3
2002 95.2 93.8 91.9| Q3-08 92.0 91.0 95.6
2003 95.7 95.8 975| Q4-08 85.3 85.4 88.2
2004 94.4 94.0 97.4| Q1-09 79.9 81.5 83.8
2005 92.1 91.2 935| Q2-09 81.3 82.4 85.6
2006 92.4 91.1 93.4| Q3-09 84.4 85.2 89.1
2007 93.0 91.3 95.3| Q4-09 85.3 86.4 9.2 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 90.6 89.8 93.6| Q1-10 89.1 89.8 92.2
2009 82.7 83.7 86.7| Q2-10 92,5 92.8 934f & % o085 0r 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 115 Sweden - REER (PX)
SE vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 [l 104 M- vs EU27 - |
1997 103.4 103.9 104.4 | Q2-07 94.2 933 94.1 vs IC36
1998 100.1 100.6 102.8| Q3-07 94.3 93.2 93.7
1999 100.0 100.0 100.0 | Q4-07 94.1 93.1 93.6
2000 102.9 101.6 26.9| Q1-08 93.4 92.7 92.8
2001 95.6 94.5 905| Q2-08 94.4 93.6 94.1
2002 95.5 94.5 922 | Q3-08 94.2 92.9 93.0
2003 95.3 95.3 96.1| Q4-08 88.4 88.0 87.0
2004 94.1 93.8 95.2| Q1-09 83.9 84.8 83.9
2005 93.2 92.6 92.3| Q2-09 86.0 86.3 86.7
2006 93.9 93.1 92.2| Q3-09 89.2 89.2 90.6
2007 94.3 93.3 93.7| Q4-09 89.2 89.6 91.0| 4 o ‘ o ‘ ‘
2008 92.6 91.7 91.4| Qi-10 91.8 91.8 91.8
2009 87.0 87.4 87.8| Q2-10 93.7 93.3 or4f % 9 %9 00 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Sweden - REER (ULCE)
SE vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 104.2 106.3 108.0| Q2-07 98.4 95.9 o8] | vs IC36
1998 101.7 102.1 104.4 | Q3-07 98.8 96.1 102.0
1999 100.0 100.0 100.0 | Q4-07 98.4 96.0 102.3
2000 108.4 106.5 102.8| Q1-08 96.9 95.1 101.5
2001 101.6 99.6 96.8| Q2-08 96.9 95.3 102.5
2002 101.0 99.2 97.9| Q3-08 95.3 93.6 100.4
2003 100.1 99.9 102.8| Q4-08 88.2 87.7 92.6
2004 98.6 98.1 103.2| Q1-09 82.7 83.7 88.1
2005 96.0 94.9 99.2| Q2-09 84.1 84.8 90.1
2006 95.3 93.7 97.7| Q3-09 87.3 87.6 93.9
2007 98.4 95.8 101.3| Q4-09 87.9 88.7 98| ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 94.3 92.7 985| Q1-10 91.4 91.8 96.6
2009 85.5 86.1 911| Q2-10 94.4 94.5 g75| % 97 % 01 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Sweden - REER (ULCM)
SE vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 (oI OWY/A W vsEU27| |
1997 113.7 1165 1181| Q2-07 84.8 82.8 88.4 vs IC36
1998 108.0 108.4 110.7| Q3-07 86.1 83.9 89.5
1999 100.0 100.0 100.0 | Q4-07 86.6 84.7 90.6 || 110
2000 106.3 104.5 1005 | Q1-08 86.0 84.6 90.6
2001 103.0 101.3 97.3| Q2-08 86.1 84.9 918 100 ¥-----AM\W-—---—-------—1
2002 97.4 95.8 93.8| Q3-08 84.1 83.0 89.6
2003 94.3 94.4 26.6 | Q4-08 76.8 76.8 820 o0t ------———— -~ AN\ - A -
2004 88.6 88.7 93.4| Q1-09 70.8 722 77.2
2005 85.9 85.0 88.9| Q2-09 70.9 721 783 40|
2006 81.6 80.4 84.0| Q3-09 72.8 738 81.0
2007 85.3 83.3 88.4| Q4-09 73.1 745 gi7fl ol oo _
2008 83.2 82.2 87.8| Qi-10 76.2 77.3 83.3
2009 71.9 73.0 79.0| Q2-10 79.2 79.9 g4l B %7 % o0 0305 0r 09




United Kingdom - GBP

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
UK vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 95.1 94.6 94.9 924 Q2-07 97.1 97.2 106.4 106.7 Jan-08 -3.6 -3.5 -3.5 -3.9
1998 98.0 97.8 99.5 98.2| Q3-07 96.8 96.9 106.4 106.7 Feb-08 -0.5 -0.5 -0.6 -0.6
1999 100.0 100.0 100.0 100.0 | Q4-07 93.0 93.0 103.2 103.9 Mar-08 -3.1 -3.1 -1.8 -14
2000 108.2 107.9 103.1 102.7 | Q1-08 87.0 87.0 97.1 97.8 Apr-08 -2.5 -2.6 -1.9 -1.9
2001 106.0 106.2 102.1 101.9| Q2-08 83.1 83.0 93.9 94.7 May-08 0.3 0.3 -0.1 -0.2
2002 104.9 105.0 103.1 103.3| Q3-08 82.8 82.6 92.7 93.2 Jun-08 0.0 0.0 0.2 0.0
2003 95.3 95.7 99.0 99.9| Q4-08 78.5 78.9 85.2 86.2 Jul-08 -0.2 -0.3 0.1 0.1
2004 97.2 97.6 103.4 104.8 | Q1-09 725 735 79.0 80.0 Aug-08 0.0 0.1 -1.3 -1.6
2005 96.4 96.7 102.2 103.1 | Q2-09 749 75.8 82.4 83.4 Sep-08 -0.8 -0.6 -1.9 -1.8
2006 96.7 96.9 103.2 103.5| Q3-09 75.5 76.2 83.8 85.0 Oct-08 1.6 1.9 -0.1 -0.1
2007 96.3 96.3 105.2 105.7 | Q4-09 72.8 73.4 81.0 82.2 Nov-08 -5.3 -5.1 -6.3 -6.4
2008 82.8 82.8 91.7 925 Q1-10 74.2 74.7 80.7 81.5 Dec-08 -8.0 -7.6 -6.4 -4.5
2009 73.9 74.7 81.1 82.3| Q2-10 77.2 77.6 81.6 82.0 Jan-09 -1.7 -1.5 -2.1 -3.2
. . Feb-09 3.5 3.9 2.9 3.0
115 United Kingdom - NEER Mar-09 35 35 25 25
Apr-09 2.4 2.2 2.3 2.1
1107 May-09 1.5 1.3 2.0 2.0
105 | Jun-09 3.3 34 4.1 4.2
Jul-09 -0.5 -0.7 -0.6 -0.5
W= WM 1 A\ Aug-09|  -0.2 05  -0.2 0.2
95 - Sep-09| -3.2 3.2 2.9 2.8
ol T NN Oct-09|  -2.7 26 24 24
Nov-09 1.9 1.8 2.0 2.0
85— — - vSEALSL o\ -——-| | Dec-09| -0.1 00 07 07
o0 | vsEU2ZZ) S B Jan-10| 1.9 18 1.0 0.7
\ Vs 1C36 Feb-10 0.8 07 06 08
L R e L1 L et |74 ¥1 Mar-10| -2.8 -3.0 3.3 -35
70 L Apr-10| 3.1 31 27 24
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 2.0 2.2 02 0.1
Jun-10 3.6 3.6 2.5 2.5
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
UK vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 94.6 94.7 96.7 95.1| Q2-07 92.7 92.2 99.2 98.0 Jan-08 -3.8 -3.9 -4.1 -4.6
1998 97.9 97.9 100.5 99.7| Q3-07 92.2 91.7 98.9 97.6 Feb-08 -0.4 -04 -0.3 -0.5
1999 100.0 100.0 100.0 100.0 | Q4-07 88.5 87.9 95.9 94.9 Mar-08 -3.6 -3.6 -2.3 -1.8
2000 106.6 106.1 100.9 100.5| Q1-08 825 81.9 89.9 88.8 Apr-08 -1.9 -2.0 -1.4 -15
2001 103.1 102.9 98.1 97.6 | Q2-08 79.2 78.5 87.2 86.2 May-08 0.4 0.3 -0.2 -0.1
2002 101.0 100.6 98.0 97.7| Q3-08 79.7 78.8 86.6 85.3 Jun-08 0.3 0.3 0.4 0.2
2003 91.2 911 93.2 93.5| Q4-08 75.9 75.6 80.3 79.6 Jul-08 -0.1 -0.2 0.0 -0.1
2004 92.3 92.2 96.6 97.0| Q1-09 70.2 70.5 74.5 73.8| Aug-08 0.7 0.8 -0.6 -0.8
2005 915 91.3 95.2 95.0| Q2-09 72.8 72.9 78.0 77.1 Sep-08 -0.4 -0.3 -1.5 -1.3
2006 92.0 91.6 96.1 95.2 Q3-09 74.2 74.0 79.8 79.0 Oct-08 1.4 1.7 -0.2 -0.2
2007 91.8 91.3 98.0 96.9| Q4-09 71.7 715 77.5 76.8 Nov-08 -4.9 -4.7 -5.7 -5.9
2008 79.3 78.6 85.5 845 Q1-10 73.7 73.2 77.6 76.4 Dec-08 -8.2 -7.8 -6.3 -4.5
2009 72.2 72.2 77.1 76.3| Q2-10 76.8 76.2 78.8 77.1 Jan-09 -1.7 -1.6 -2.4 -3.7
. . Feb-09 3.8 4.1 3.3 34
115 United Kingdom - REER (HICP/CPI) Mar-09 36 36 26 27
Apr-09 2.4 2.2 23 2.1
May-09 2.0 1.8 2.4 25
Jun-09 3.4 35 4.1 4.3
Jul-09 0.1 -0.1 -0.2 -0.3
Aug-09 -0.2 -0.4 -0.1 0.0
Sep-09| -3.0 3.1 2.8 2.7
************************* Oct-09 -2.6 -2.5 -2.3 -2.4
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,, Nov-09 2.1 2.1 2.2 2.1
80 | vs EA16 Dec-09 0.2 0.2 -0.2 -0.3
vs EU27 Jan-10 2.4 2.2 1.0 0.7
[T e vs IC36 Feb-10 0.7 0.6 -0.6 -0.8
7204 |... vs gral Mar-10|  -3.1 3.2 -3.4 -3.5
65 ‘ ‘ ‘ Apr-10 3.4 3.4 3.0 2.8
May-10 2.1 2.2 0.2 0.0
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 38 38 28 27




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

110 United Kingdom - REER (PGDP)

UK vs (the rest of) vs (the rest of)
EAL6 EU27 IC36 EAL6 EU27 IC36
1997 93.7 93.8 951| Q207 100.2 99.2 106.8
1998 97.0 97.0 99.5| Q3-07 100.2 99.2 106.9 0T "7 T
1999 100.0 1000  100.0| Q4-07 96.5 954  103.9
2000 107.7 107.2 101.8| 0Q1-08 90.5 89.5 97.9
2001 105.1 104.8 100.1| Q2-08 86.7 85.5 048 o f--f-----------------} g
2002 104.6 104.2 101.9| Q3-08 86.6 85.3 93.7
2003 96.0 95.8 98.6| 0Q4-08 82.2 81.5 86.2
2004 98.7 984  1033| Q1-09 75.9 75.9 80.0 g0 1 vsEAle|_________\W . i
2005 08.1 97.6 101.8| Q2-09 78.5 78.3 83.5 vs EU27
2006 99.3 98.6 103.2| Q3-09 79.4 79.0 85.1 Vs 1C36
2007 99.5 985 1057 Q4-09 76.9 76.4 82.7| o o
2008 86.5 85.3 92.6| 01-10 78.9 78.1 82.9
2009 77.7 77.3 82.4| Q2-10 82.5 816 gaof 9 % o 0305 0709
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 110 United Kingdom - REER (PX)
UK vs (the rest of) vs (the rest of)
EAL6 EU27 IC36 EAL6 EU27 IC36
1997 985 98.5 99.4| Q207 93.9 93.2 98.3
1998 97.2 97.2 99.2| 03-07 94.8 94.1 99.1
1999 100.0 100.0 100.0| Q4-07 93.1 92.4 98.0|[ 1001
2000 106.0 105.6 101.0| Q1-08 89.7 89.0 94.6
2001 102.5 102.3 98.1| 0208 88.4 87.4 94.0
2002 102.2 102.0 99.9| 03-08 90.4 89.3 95.2
2003 95.8 95.7 97.9| 04-08 87.5 86.9 gos5l oot -J-po— 1
2004 96.5 96.3 99.8| 01-09 81.9 82.0 84.4 Vs EALG
2005 94.5 94.1 96.8| Q2-09 85.4 85.3 89.3 vs EU27
2006 95.0 94.4 97.2| Q3-09 86.6 86.2 91.5 vs 1C36
2007 94.3 93.5 98.2| 0Q4-09 83.6 83.2 889 g e
2008 89.1 88.2 92.9| 01-10 85.3 84.7 88.7 o5 97 99 o1 03 o5 o7 09
2009 84.4 84.2 88.2| 02-10 88.6 88.0 89.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 120 - Ynited Kingdom - REER (ULCE)
UK vs (the rest of) vs (the rest of)
EAL6 EU27 IC36 EAL6 EU27 IC36
1997 91.1 91.2 936| Q207 104.7 1035 112110+ -------Axz--—-—-—-7/\--—-1
1998 96.8 96.6 99.3| 0Q3-07 104.5 103.1 112.0
1999 100.0 1000  100.0| Q4-07 100.1 98.7 1083, |
2000 109.8 109.2 103.8| 0Q1-08 93.3 91.9 1015
2001 108.6 107.9 103.2| Q2-08 88.9 87.3 98.0
2002 106.9 106.2 104.3| Q3-08 88.6 86.9 969 ool - f - ________\ |
2003 98.0 97.6 101.1| Q4-08 84.1 83.2 89.6
2004 101.0 100.7 106.7| Q1-09 78.0 77.8 83.7 vs EAL6
2005 101.1 1005  106.1| Q2-09 80.9 80.6 88.0| 80 vsEUZZf " 1
2006 102.6 101.9 107.6 | Q3-09 81.9 81.4 90.0 vs 1C36
2007 103.7 1024  1106| Q4-09 79.1 78.6 87.4| L
2008 88.7 87.2 959 0Q1-10 80.9 80.1 87.2
2009 80.0 79.5 86.8| Q2-10 84.2 83.3 ggaf| % 97 % or 08 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data . .
(index 1999 = 100) (index 1999 = 100) 120 . Jnited Kingdom - REER (ULCM)
UK vs (the rest of) vs (the rest of)
EAL6 EU27 IC36 EAL6 EU27 1c36 || 110 |
1997 87.9 87.5 89.8| Q207 101.9 1014 1111
1998 96.6 96.1 98.8| 0307 101.8 101.2 111.0
1999 100.0 100.0 100.0| Q4-07 97.5 96.7 107.1 || 100
2000 109.5 108.9 103.6 | Q1-08 90.8 90.1 100.3
2001 106.5 105.8 1005 | Q2-08 86.5 85.7 969 90F-—-f -\ 1
2002 105.7 105.3 103.1| Q3-08 86.5 85.6 96.4
2003 95.8 95.8 98.9| Q4-08 82.5 82.4 91| sot-ff- -\
2004 96.6 96.8 103.2| Q1-09 76.9 776 85.3 s EALS
2005 98.1 98.0  103.7| Q209 80.1 80.9 9.7 40 B wEu2?|l ]
2006 99.4 995 1059 Q3-09 81.4 82.0 93.3 s 1036
2007 100.9 1004  1095| Q4-09 78.7 79.3 908 e
2008 86.5 85.9 954| 0Q1-10 80.4 80.8 90.5
2009 79.3 79.9 89.5| Q2-10 83.6 83.8 or2f ¥ % % 01 08 05 07 09
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1. Trade-weighted currency indices

United States - USD

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
us vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 94.1 94.6 94.0 90.2| Q2-07 79.1 79.6 87.8 88.4 Jan-08 -1.0 -0.5 -0.8 -0.6
1998 95.8 96.0 100.1 98.1| Q3-07 77.6 78.1 85.7 86.5 Feb-08 -0.2 -0.2 -0.7 -0.8
1999 100.0 100.0 100.0 100.0| Q4-07 735 74.5 82.0 83.1 Mar-08 -5.0 -4.6 -3.1 -2.2
2000 115.6 113.7 104.8 103.8| Q1-08 71.1 72.7 80.4 81.8 Apr-08 -1.4 -1.2 -0.1 -0.2
2001 119.1 118.2 110.6 110.0 | Q2-08 68.2 70.1 78.7 80.4 May-08 1.2 1.1 0.3 0.2
2002 113.0 1123 109.6 110.0| Q3-08 70.9 72.9 81.1 82.2| Jun-08 0.0 0.0 0.6 0.2
2003 94.4 95.4 99.7 102.0| Q4-08 81.0 84.4 91.4 93.7 Jul-08 -1.4 -1.4 -0.9 -1.0
2004 85.8 86.5 93.2 96.4 | Q1-09 81.8 86.7 94.0 96.4| Aug-08 5.3 5.4 3.8 31
2005 85.7 86.5 91.4 93.4| Q2-09 78.3 82.5 89.8 91.9 Sep-08 4.2 4.4 2.6 3.0
2006 85.0 85.6 90.7 91.5| Q3-09 74.5 78.2 85.6 88.0 Oct-08 8.0 8.0 7.9 8.4
2007 77.8 78.4 86.1 86.9| Q4-09 72.1 76.0 82.8 85.3| Nov-08 45 55 33 3.2
2008 72.7 74.7 825 8411 Q1-10 77.0 80.8 84.7 86.6 Dec-08 5.1 -3.7 -2.1 -0.4
2009 76.6 80.6 87.6 90.0| Q2-10 83.8 87.4 87.5 88.6 Jan-09 14 1.8 0.9 0.2
. Feb-09 35 3.3 3.0 2.8
130 United States - NEER Mar-09 20 14 0.6 03
vs EAL6 Apr-09 -1.1 -1.7 -2.6 -2.9
120 | | vs EU27 May-09 -3.4 -3.7 -3.9 -3.7
vs IC36 Jun-09 -2.6 -3.0 -1.9 -1.7
------ Jul-09 -0.5 -0.6 -0.6 -0.4
Aug-09 -1.3 -1.5 -1.8 -1.7
Sep-09 2.0 -1.6 1.2 -0.9
Oct-09 -1.7 -1.3 -1.7 -1.8
Nov-09 -0.7 -0.9 -0.7 -0.6
Dec-09 21 21 0.8 0.6
Jan-10 2.4 2.0 0.8 0.4
Feb-10 4.3 4.1 2.1 1.8
Mar-10 0.9 11 -0.6 -0.8
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.2 0.8 0.0 -0.5
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 May-10 6.7 6.5 4.1 3.7
Jun-10 2.9 2.4 0.8 0.8
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
us vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 92.8 93.8 96.4 93.4| Q2-07 83.3 84.2 91.5 89.9 Jan-08 -0.1 0.3 -0.2 -0.2
1998 94.8 95.2 1011 99.5| Q3-07 81.8 82.8 89.5 87.7 Feb-08 -0.5 -0.5 -0.8 -1.1
1999 100.0 100.0 100.0 100.0| Q4-07 77.3 78.6 85.5 84.1 Mar-08 -5.0 -45 -2.9 -1.8
2000 116.9 115.2 105.2 104.1] Q1-08 75.0 77.0 84.2 82.9 Apr-08 -1.0 -0.9 0.1 -0.1
2001 120.9 120.3 111.2 110.1| Q2-08 725 4.7 83.0 82.0 May-08 1.5 1.4 0.5 0.5
2002 1141 1138 1095 109.2| Q3-08 75.9 78.2 85.8 84.0| Jun-08 0.6 0.6 1.2 0.7
2003 95.6 97.0 99.7 1009 Q4-08 84.6 88.1 94.2 93.3 Jul-08 -0.8 -0.9 -0.6 -0.8
2004 87.4 88.6 93.9 95.5| Q1-09 85.5 90.5 96.6 95.6 | Aug-08 5.0 4.9 3.2 2.7
2005 88.5 89.7 93.3 934 Q2-09 82.0 86.3 92.7 91.4| Sep-08 3.9 4.1 2.3 2.8
2006 88.7 89.8 93.6 9241 Q3-09 78.8 82.4 88.9 88.0 Oct-08 7.0 7.0 7.0 7.4
2007 81.8 82.8 89.6 87.9| Q4-09 76.1 80.0 85.9 85.1| Nov-08 3.0 3.9 1.6 14
2008 76.9 79.3 86.4 85.0| Q1-10 81.5 85.1 87.7 86.1| Dec-08 -6.0 -4.6 -2.9 -1.2
2009 80.5 84.6 90.6 89.5| Q2-10 88.2 91.5 90.5 87.9 Jan-09 2.7 3.0 17 0.8
. Feb-09 3.4 3.1 3.1 29
130 United States - REER (HICP/CPI) Mar-09 20 1.4 0.6 03
vs EA16 Apr-09 -1.2 -1.7 -2.5 -2.8
vs EU27 May-09 -3.1 -3.5 -3.8 -3.6
vs IC36 Jun-09 -2.0 -2.3 -1.2 -0.9
Jul-09 0.0 -0.2 -0.5 -0.6
Aug-09 -1.5 -1.7 -1.8 -1.7
Sep-09 -1.9 -1.5 1.2 -0.8
Oct-09 -1.8 -1.4 -1.7 -1.8
Nov-09 -0.6 -0.9 -0.8 -0.8
Dec-09 1.6 1.6 0.5 0.3
Jan-10 35 29 11 0.6
Feb-10 3.8 3.6 1.7 1.4
Mar-10 0.5 0.8 -0.6 -0.7
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.1 0.6 -0.1 -0.5
May-10 6.7 6.5 4.2 37
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 28 23 07 07




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

130

United States - REER (PGDP)

us vs (the rest of) vs (the rest of) Vs EALG
EA16 EU27 IC36 EA16 EU27 o</ U I | W weEu27 | |
1997 941 95.2 96.8| Q2-07 82.9 825 88.2 Ve 1C36
1998 95.3 95.8 101.5| Q3-07 81.3 80.9 86.0
1999 100.0 100.0 100.0| Q4-07 77.2 771 82.0 || 1101
2000 116.4 1145 103.7| Q1-08 746 75.2 80.1
2001 119.8 118.7 1095 Q2-08 716 725 78.3 || 100 -
2002 112.8 111.8 107.9| Q3-08 745 75.3 80.6
2003 94.3 94.9 975| Q4-08 85.1 87.2 911 o0
2004 86.7 86.9 91.3| Q1-09 86.0 89.7 93.9
2005 88.0 88.1 90.6| Q2-09 82.3 85.3 90.0 g0 |
2006 88.5 88.3 90.6| Q3-09 78.3 80.8 85.8
2007 81.6 81.2 86.3| Q4-09 75.8 785 828 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 76.3 77.2 82.0| Qi-10 80.8 83.3 84.4
2009 80.5 83.4 87.6| Q2-10 87.9 89.8 ge.gf 9 %9 o0 305 0709
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 United States - REER (PX)
us vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 Il ol vsEU27 | |
1997 95.9 96.0 97.2| Q2-07 84.4 85.0 90.8 Vs IC36
1998 95.8 96.3 1004 | Q3-07 835 83.9 88.9
1999 100.0 100.0 100.0| Q4-07 80.0 80.6 85.1 [ 1107
2000 113.3 111.8 103.2| Q1-08 78.0 79.0 83.3
2001 115.3 114.8 107.3| Q2-08 75.2 76.2 81.3 [ 100 -
2002 109.4 109.0 106.3| Q3-08 78.1 78.8 83.3
2003 945 95.2 98.4| Q4-08 88.6 90.3 934 90
2004 88.2 88.8 935| Q1-09 88.6 91.6 95.4
2005 89.4 90.1 925 Q2-09 84.0 86.1 90.9( g 4
2006 89.4 89.9 92.4| Q3-09 79.5 81.1 86.6
2007 83.5 84.0 89.2| Q4-09 76.8 78.8 a0l o ‘ o ‘ ‘
2008 79.8 80.8 85.0| Qi-10 82.3 84.0 86.3
2009 82.1 84.2 88.9| 02-10 89.9 91.3 go.7| * 9 % v 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 120 United States - REER (ULCE)
us vs (the rest of) vs (the rest of) [e==ys EA16 |
EA16 EU27 IC36 EA16 EU27 Ic36 || . | vs EU27
1997 91.7 93.4 951| Q2-07 83.6 82.3 88.8 vs 1636
1998 95.6 96.0 100.8| Q3-07 82.1 80.7 86.7
1999 100.0 100.0 100.0| Q4-07 77.8 77.0 g7 N
2000 118.4 115.9 105.4| Q1-08 75.0 74.9 80.7
2001 121.6 119.4 110.1| Q2-08 715 71.8 78.5 || 100
2002 113.2 1115 108.4 | Q3-08 736 73.9 80.0
2003 94.7 94.7 98.3| Q4-08 82.9 84.3 89.2]| 90
2004 86.6 86.2 920| Q1-09 82.5 85.3 90.6
2005 87.2 86.6 90.6| Q2-09 77.8 80.0 85.7] 8o
2006 88.7 87.8 90.9| Q3-09 733 75.1 81.0
2007 82.3 81.0 86.9| Q4-09 70.7 72.7 780 40 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 75.7 76.0 81.6| Q1-10 75.5 77.2 79.6 o5 97 99 ol 03 05 07 09
2009 76.0 78.0 83.3| 02-10 82.3 83.6 82.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 United States - REER (ULCM)
us vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 || 1201 vs EU27 [
1997 947 96.5 995 | Q2-07 732 73.0 76.1 vs 136
1998 96.1 96.2 102.0| Q3-07 72.0 71.7 74.4 | 1107
1999 100.0 100.0 100.0 | Q4-07 68.5 68.6 710 100t - - AL NS ]
2000 116.8 114.4 1045| Q1-08 66.2 66.9 69.4
2001 121.3 119.4 107.8| Q2-08 63.0 64.0 675 9O f--F------KX--—------—1
2002 108.3 107.0 100.8| Q3-08 64.3 65.3 686 . |
2003 91.4 92.0 93.0| Q4-08 714 73.6 76.1
2004 79.8 80.5 83.4| Q1-09 69.9 733 76.8( 70
2005 815 81.8 82.8| Q2-09 65.0 67.8 722
2006 79.5 79.7 79.7| Q3-09 60.8 63.1 68.1 601
2007 722 72.0 746 | Q4-09 58.4 61.0 655] 5 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 66.2 67.3 700| Q1-10 62.5 64.9 66.9 95 97 99 ol 03 05 07 09
2009 63.4 66.1 70.2| 02-10 68.5 70.6 69.2
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Japan - JPY

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
JP vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 88.4 88.9 89.8 87.1| Q2-07 74.4 4.7 83.6 84.8 Jan-08 3.1 3.6 3.8 3.2
1998 83.1 83.3 85.1 85.3| Q3-07 74.8 75.2 84.7 86.0 Feb-08 0.4 0.5 0.2 0.2
1999 100.0 100.0 100.0 100.0 | Q4-07 73.9 74.7 85.8 87.7 Mar-08 0.9 1.3 3.7 4.8
2000 121.8 119.9 112.0 109.9| Q1-08 76.7 78.3 91.0 92.9 Apr-08 -3.1 -2.8 -2.1 -2.1
2001 111.4 110.5 101.9 100.7 | Q2-08 74.1 75.9 89.7 92.3 May-08 -0.5 -0.6 -1.4 -1.2
2002 102.6 101.9 96.6 96.3| Q3-08 74.9 76.7 89.3 91.0 Jun-08 -24 -2.4 -24 -2.7
2003 925 93.4 96.3 98.4| Q4-08 95.9 99.6 110.7 111.4 Jul-08 -1.3 -14 -0.7 -0.8
2004 90.1 90.8 97.9 101.6 | Q1-09 99.4 104.9 115.6 116.4| Aug-08 3.0 3.0 0.9 -0.1
2005 88.5 89.2 95.6 97.8 | Q2-09 91.3 95.9 107.0 108.2 Sep-08 6.8 7.0 5.3 5.1
2006 82.9 83.5 90.0 90.9| Q3-09 90.4 94.6 107.4 109.8 Oct-08 15.0 15.0 12.8 12.1
2007 75.1 75.5 84.7 86.1| Q4-09 91.2 95.9 109.5 112.2 Nov-08 8.1 9.0 6.7 5.9
2008 79.9 82.0 94.2 96.1| Q1-10 96.4 100.8 111.4 1125 Dec-08 0.8 2.2 4.3 55
2009 93.0 97.7 109.2 1111 Q2-10 103.2 107.4 113.8 113.2 Jan-09 2.2 2.7 1.6 1.2
Feb-09 1.1 0.9 -0.3 -0.4
140 Japan - NEER Mar-09| 73  -68 -62 58
Apr-09 -2.0 -2.5 -25 -2.8
VSEALS| . May-09| -12 16  -04  -0.1
vs BUZ7 Jun-09| 26 29  -1.8  -10
vsIcse | Jul-09 17 17 1.9 2.1
vs gral . Aug-09| -1.6 -1.9 -1.6 -1.3
fffffffffffffffffffff ok i Sep-09 1.6 2.1 2.7 2.9
Oct-09 -0.6 -0.1 0.0 0.0
Nov-09 0.7 0.4 0.9 1.0
Dec-09 1.3 1.4 0.3 0.0
o Jan-10 0.7 0.3 -0.9 -15
Feb-10 5.6 5.3 35 2.7
Mar-10 0.3 0.6 -0.4 -0.7
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : ‘ ‘ Apr-10 -1.8 -2.3 -2.9 -3.2
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 8.3 8.1 5.2 41
Jun-10 4.3 3.8 2.6 2.4
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
JP vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 90.1 91.0 93.5 91.0| Q2-07 61.2 61.8 66.2 67.4 Jan-08 3.3 3.7 3.4 2.8
1998 84.3 84.6 87.3 87.4| Q3-07 61.6 62.2 67.1 67.8 Feb-08 -0.4 -04 -0.4 -0.9
1999 100.0 100.0 100.0 100.0 | Q4-07 60.5 61.3 67.6 68.8 Mar-08 0.5 1.0 3.5 4.8
2000 118.3 116.7 107.8 106.1| Q1-08 62.3 63.7 70.9 71.7 Apr-08 -3.3 -3.2 -2.7 -2.7
2001 104.8 104.2 94.5 93.9| Q2-08 59.8 61.4 69.3 70.7 May-08 -0.3 -0.4 -1.3 -0.8
2002 93.6 93.3 87.0 87.4| Q3-08 60.8 62.3 69.1 69.7 Jun-08 -2.3 -2.3 -25 -2.9
2003 82.6 83.8 84.6 87.2| Q4-08 77.6 80.5 86.1 85.7 Jul-08 -11 -1.1 -0.8 -1.2
2004 78.9 79.8 84.0 87.5| Q1-09 79.7 84.1 89.0 88.6 | Aug-08 3.3 3.3 1.3 0.4
2005 75.7 76.6 79.6 81.8| Q2-09 72.8 76.3 81.7 81.8 Sep-08 6.7 6.8 5.3 5.3
2006 69.7 70.5 73.2 743 Q3-09 72.0 75.1 81.5 82.3 Oct-08 15.0 15.0 13.2 12.2
2007 61.9 62.4 67.2 68.2 | Q4-09 72.0 75.4 82.4 83.3 Nov-08 7.7 8.5 6.7 5.7
2008 64.7 66.5 73.1 73.8| Q1-10 75.8 78.8 83.1 82.8 Dec-08 0.4 1.9 4.4 5.7
2009 74.1 77.6 83.1 83.6 | Q2-10 80.5 83.2 84.5 83.0 Jan-09 2.4 2.7 1.1 0.5
Feb-09 0.2 -0.1 -1.1 -0.9
140 Japan - REER (HICP/CPI) Mar-ool 72 67 51 58
vs EAL6 Apr-09 -2.2 -2.7 -2.7 -2.9
vs EU27 [ May-09 -1.4 -1.9 -0.8 -0.4
vsIC36 | Jun-09 -3.0 -3.3 -2.4 -1.4
Jul-09 2.1 1.9 1.9 1.6
77777777 Aug-09 -1.8 -2.0 -1.6 -1.2
7777777777777777777777777777 Sep-09 1.7 21 2.7 3.0
- Oct-09| -1.1 0.7 0.5 -0.6
Nov-09 05 0.2 0.6 0.5
- - Dec-09 0.8 0.8 0.0 -04
777777777777777777777777777777777777777777 Jan-10 1.2 0.7 1.1 -1.8
Feb-10 4.9 4.7 3.0 2.1
Lo e S S Mar-10 -0.1 0.2 -0.7 -0.6
0 . Apr-10[ -21 26 32  -35
95 9 97 98 99 00 Ol 02 03 04 05 06 07 08 09 10 May-10 8.3 8.1 5.2 4.1
Jun-10 4.3 3.8 2.7 2.4




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Japan - REER (PGDP)

JP vs (the rest of) vs (the rest of) vs EALG
EA16 EU27 IC36 EA16 EU27 Icse | ¥Op- """ vsEu27 | 1
1997 918 93.0 946| Q2-07 58.0 57.6 61.7 Vs 136
1998 85.0 85.5 87.9| Q3-07 57.9 57.4 62.0
1999 100.0 100.0 100.0 | Q4-07 56.8 56.6 62.2
2000 118.1 116.1 107.4| Q1-08 58.5 58.8 65.3
2001 104.1 103.0 94.0| Q2-08 56.1 56.6 63.9
2002 92.1 91.2 85.9| Q3-08 56.4 56.9 63.1
2003 80.2 80.6 82.2| Q4-08 71.9 73.4 77.8
2004 76.1 76.1 80.6| Q1-09 74.2 77.0 80.8
2005 726 72.5 75.6| Q2-09 67.9 70.0 74.4
2006 66.3 66.0 68.6 | Q3-09 66.9 68.7 743
2007 58.3 57.9 62.2| Q4-09 67.1 69.2 75.4
2008 60.4 61.0 66.9| Q1-10 70.6 72.4 76.3
2009 68.9 71.1 75.7| Q2-10 75.3 76.6 775
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Japan - REER (PX)
JP vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 |a20 g - oo vs EU27 - |
1997 95.0 95.1 965 Q2-07 67.7 68.1 716 vs IC36
1998 90.6 91.0 935| Q3-07 67.8 68.0 717
1999 100.0 100.0 100.0 | Q4-07 66.1 66.5 71.0
2000 1125 111.0 103.6| Q1-08 67.4 68.2 73.0
2001 104.2 103.7 95.9| Q2-08 63.7 64.4 69.8
2002 95.2 94.8 90.3| Q3-08 62.8 63.2 67.4
2003 84.1 84.6 86.4| Q4-08 78.4 79.7 815
2004 80.3 80.7 84.4| Q1-09 79.2 81.6 83.2
2005 78.3 78.8 80.8| Q2-09 71.2 72.8 75.6
2006 743 74.7 76.3| Q3-09 69.2 70.4 74.9
2007 68.0 68.2 71.7| Q4-09 68.8 70.4 755
2008 67.8 68.5 723| Q1-10 72.0 73.4 76.1
2009 71.9 73.6 76.8| Q2-10 76.6 77.6 77.3
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Japan - REER (ULCE)
JP vs (the rest of) vs (the rest of) vs EALG
EA16 EU27 IC36 EA16 EU27 Ic36 [BOpN- """ vsEU27 | ]
1997 91.3 93.0 95.7| Q2-07 54.2 53.3 57.3 vs1c36 |
1998 85.6 86.0 88.4| Q3-07 54.1 53.1 57.4
1999 100.0 100.0 100.0 | Q4-07 53.1 52.4 57.7
2000 116.9 114.4 105.4 | Q1-08 54.8 54.6 60.9
2001 102.3 100.4 915| Q2-08 52.7 52.7 59.8
2002 89.0 87.6 82.7| Q3-08 52.8 52.8 59.3
2003 76.0 75.8 77.7| Q4-08 67.0 67.9 73.3
2004 713 70.9 75.6| Q1-09 68.7 70.8 76.3
2005 68.6 68.1 71.7| Q2-09 62.5 64.0 70.3
2006 63.0 62.3 64.9| Q3-09 61.3 62.5 70.2
2007 54.6 53.7 57.8| Q4-09 61.4 62.9 71.2
2008 56.6 56.6 62.7| Q1-10 64.5 65.7 719
2009 63.4 64.9 715| Q2-10 68.8 69.7 72.9
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 130 Japan - REER (ULCM)
JP vs (the rest of) vs (the rest of) vs EA16
EAL6 EU27 IC36 EA16 EU27 Ic36 Jf120fl--------p------- vs EU27 |-
1997 89.0 90.8 921 Q2-07 57.1 56.7 e4ll oM JL. = vs1C36 | |
1998 85.4 85.5 87.9| Q3-07 57.0 56.6 63.5
1999 100.0 100.0 100.0 | Q4-07 56.1 56.0 639100t - - - AN ]
2000 116.8 114.5 106.0| Q1-08 58.1 58.4 67.3
2001 109.3 107.6 97.7| Q2-08 55.6 56.2 660 O \NIWf--—-—-—"\-——"""-"-"""-—1
2002 97.1 95.8 916| Q3-08 55.3 55.9 652 . |
2003 80.2 80.6 83.1| Q4-08 69.2 70.9 80.1
2004 74.6 75.1 81.6| Q1-09 69.7 72.8 828 70
2005 70.3 70.4 75.1| Q2-09 62.5 64.9 75.9
2006 65.7 65.8 705| Q3-09 60.8 62.9 755 601
2007 57.6 57.2 63.9| Q4-09 60.7 63.1 s o
2008 59.3 60.0 68.9| Qi-10 63.9 66.1 77.3
2009 63.3 65.7 77| Q2-10 68.5 70.3 786 ¥ % e’ 500




Switzerland - CHF

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CH vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 97.4 97.5 97.6 95.3| Q2-07 97.1 97.5 106.0 106.5 Jan-08 2.4 2.8 2.6 2.6
1998 99.2 99.2  100.9 99.6 [ Q3-07 97.1 97.5 106.2 106.8 Feb-08 0.8 0.8 0.7 0.6
1999 100.0 100.0 100.0 100.0| Q4-07 96.4 97.1 106.6 107.4| Mar-08 2.3 2.6 3.6 4.0
2000 102.8 101.7 97.9 975 Q1-08 100.0 101.4 111.5 112.5 Apr-08 -1.5 -1.4 -0.8 -0.9
2001 106.0 105.4 102.3 102.1 | Q2-08 99.2 101.0 112.2 113.3 May-08 -1.8 -1.8 -2.2 -2.2
2002 109.2 108.6 107.6 107.9| Q3-08 99.2 1009 1112 1119| Jun-08 0.6 0.6 0.8 0.6
2003 105.3 106.3 109.7 111.0| Q4-08 1049 1079 1146 115.0 Jul-08 -0.3 -0.4 -0.1 -0.1
2004 103.7 104.5 110.1 111.9| Q1-09 106.8 111.7 117.7 119.3 Aug-08 -0.1 -0.1 -1.3 -1.6
2005 103.4 104.0 109.4 110.7 | Q2-09 105.6 109.9 117.3 118.7 Sep-08 1.7 1.9 0.7 0.8
2006 101.8 102.3 1084 109.1| Q3-09 105.2 1091 1174  119.2 Oct-08 5.0 5.2 3.3 3.4
2007 97.4 97.8 106.2 106.8| Q4-09 106.0 1103 1189 120.8| Nov-08 0.1 0.9 -0.6 -0.7
2008 100.8 102.7 111.9 112.7 | Q1-10 109.2 113.2 119.9 121.2 Dec-08 -15 -0.3 0.3 -0.4
2009 105.9 110.2 117.4 119.0 [ Q2-10 113.4 117.0 121.3 121.9 Jan-09 3.1 3.5 3.0 4.5
. Feb-09 0.2 0.2 -0.4 -0.4
125 Switzerland - NEER Mar-09 11 08 0.2 0.0
vs EA16 Apr-09 -0.5 -0.9 -0.7 -0.9
120 vs EU27 May-09 0.2 -0.1 0.5 0.6
vs IC36 Jun-09 -0.2 -0.4 0.3 0.4
115 + Jul-09 -0.4 -0.5 -0.5 -0.4
Aug-09 -0.2 -0.4 -0.2 -0.1
110 4 Sep-09 0.6 0.9 11 1.2
Oct-09 0.1 0.4 0.5 0.4
1057 Nov-09 0.2 0.0 0.2 0.2
Dec-09 0.6 0.6 0.0 0.0
100 4 Jan-10 1.7 1.4 0.8 0.6
05 | Feb-10 0.6 0.5 -0.7 -0.9
Mar-10 1.3 1.5 1.0 0.9
%0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.0 0.7 0.5 0.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 11 1.0 0.7 0.9
Jun-10 3.0 2.6 1.9 1.8
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CH vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 98.7 99.6 101.3 99.6 | Q2-07 88.9 89.1 95.3 94.4 Jan-08 2.7 3.0 2.6 25
1998 99.5 99.7 1022 101.3| Q3-07 88.3 88.5 94.8 93.8 Feb-08 0.2 0.2 0.3 0.1
1999 100.0 100.0 100.0 100.0| Q4-07 87.7 88.2 95.3 944 Mar-08 1.7 21 3.1 3.6
2000 102.2 101.0 96.8 96.4| Q1-08 90.7 91.7 99.3 98.2 Apr-08 -0.8 -0.8 -0.3 -0.4
2001 103.9 103.2 99.4 98.9| Q2-08 90.0 91.3 99.8 98.8 May-08 -1.8 -1.9 -2.3 -2.3
2002 1054 104.8 102.8 102.7| Q3-08 89.6 90.7 98.2 96.8| Jun-08 0.6 0.5 0.6 0.4
2003 1004 101.3 103.3 103.9| Q4-08 94.6 96.9 101.3 99.6 Jul-08 -0.5 -0.6 -0.4 -0.5
2004 97.7 984 1024 103.1| Q1-09 95.6 99.3 103.2 102.2| Aug-08 -0.3 -0.3 -1.5 -1.7
2005 96.6 97.2 100.8 100.8| Q2-09 94.6 97.8 1029 101.8| Sep-08 14 15 0.4 0.5
2006 94.0 94.4 98.6 97.9| Q3-09 94.3 96.9 102.7 101.8 Oct-08 5.8 59 4.2 4.2
2007 88.8 89.0 95.1 94.2 Q4-09 95.0 98.0 104.1 103.1| Nov-08 -0.4 0.3 -1.0 -1.2
2008 91.2 92.6 99.2 97.9| Q1-10 97.8 100.3 104.6 103.1| Dec-08 -2.0 -0.8 0.0 -0.7
2009 94.9 97.9 102.8 101.8 | Q2-10 101.2 103.3 105.6 103.5 Jan-09 3.4 3.7 2.9 4.3
. Feb-09 -0.4 -0.4 -0.9 -0.8
120 Switzerland - REER (HICP/CPI) Mar-09 1.7 13 0.4 06
vs EA16 Apr-09 0.2 -0.2 0.0 -0.2
M5 p N - - - vs EU27 | - May-09 0.2 -0.2 0.4 0.4
vs IC36 Jun-09 0.2 0.4 0.3 0.4
——————————————————————————————————————— Jul-09 -0.1 -0.3 -0.5 -0.5
Aug-09 -0.4 -0.6 -0.3 -0.2
Sep-09 0.4 0.7 0.7 0.9
Oct-09 0.6 0.9 1.0 0.9
Nov-09 0.1 -0.1 0.0 0.0
Dec-09 -0.1 -0.1 -0.5 -0.6
Jan-10 2.7 2.2 13 1.0
Feb-10 0.2 0.0 -1.0 -1.2
Mar-10 0.7 0.9 0.6 0.5
o5 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.6 1.2 1.1 0.9
May-10 0.7 0.6 -1.1 -1.3
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Juz- 10 27 23 16 16




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Switzerland - REER (PGDP)

CH vs (the rest of) vs (the rest of) vs EALG
EA16 EU27 IC36 EA16 EU27 IC36 || 115 L N- - - oo o] Vs EU27 |- |
1997 98.9 99.8 100.9| Q2-07 91.0 90.0 97.0 vs 1036
1998 99.5 99.8 102.1| Q3-07 91.1 90.0 97.2
1999 100.0 100.0 100.0| Q4-07 90.5 89.7 97.6
2000 102.7 101.4 97.1| Q1-08 93.9 93.7 102.0
2001 104.3 103.3 99.8| Q2-08 93.2 93.2 102.5
2002 105.4 104.3 102.9| Q3-08 93.2 93.0 101.5
2003 100.7 100.9 103.7| Q4-08 98.3 99.3 104.3
2004 98.1 97.9 102.6 | Q1-09 99.8 102.4 106.9
2005 96.3 95.9 100.0| Q2-09 98.5 100.5 106.3
2006 95.1 94.4 99.1| Q3-09 97.9 99.5 106.2
2007 91.3 90.3 97.1| Q4-09 98.4 100.3 073 gg |
2008 94.6 94.6 102.1| Q1-10 101.3 102.7 108.0 o5 97 99 o1 03 05 07 09
2009 98.6 100.6 106.2| Q2-10 105.1 106.0 109.0
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 115 Switzerland - REER (PX)
CH vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 97.4 97.6 98.4| Q2-07 96.4 96.4 101.7 || 120
1998 99.4 99.7 101.4| Q3-07 96.5 96.4 101.7
1999 100.0 100.0 100.0 | Q4-07 95.5 95.5 1013
2000 102.1 101.0 97.5| Q1-08 98.4 98.9 104.9
2001 104.6 104.1 100.8| Q2-08 97.2 97.6 104.6
2002 105.4 104.9 103.5| Q3-08 97.1 97.0 103.3 || 100
2003 103.5 103.9 106.3| Q4-08 102.9 103.7 106.8
2004 101.6 101.8 1055 | Q1-09 105.3 107.5 1105 vs EALG
2005 100.0 100.2 103.3| Q2-09 104.5 106.1 1109 S +--¥------ VSEU27 [~~~ "~ 1
2006 98.6 98.6 101.9| Q3-09 104.3 105.3 111.4 vs IC36
2007 96.5 96.4 1015 | Q4-09 104.8 106.2 1128( o | ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 98.8 99.2 1045 Q1-10 107.5 108.6 113.4
2009 1047 1062  111.0| Q2-10 111.0 1117 1141 97 % 01 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 120 Switzerland - REER (ULCE)
CH vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vsEU27 |
1997 99.1 100.5 102.3| Q2-07 94.3 927 100.9 vs IC36
1998 99.8 100.1 102.5| Q3-07 94.4 92.7 101.1
1999 100.0 100.0 100.0| Q4-07 93.8 92.3 101.4
2000 102.6 100.9 26.8| Q1-08 97.2 96.4 106.0
2001 108.2 106.5 103.1| Q2-08 96.4 95.9 106.7
2002 111.0 109.4 108.7| Q3-08 96.4 95.7 105.9
2003 105.0 104.8 108.7| Q4-08 101.9 102.4 109.5
2004 100.4 100.0 1059 | Q1-09 103.7 105.9 112.8
2005 100.4 99.6 105.2| Q2-09 102.5 104.1 112.7
2006 98.6 97.5 103.3| Q3-09 101.9 103.2 112.9
2007 94.6 92.9 100.9| Q4-09 102.4 104.0 a2 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 97.9 97.4 106.5| Q1-10 105.2 106.5 114.8
2009 102.6 1042  112.6] Q2-10 1091 109.9  115gf (¥ 7 %9 00 08 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 130 Switzerland - REER (ULCM)
CH vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 || 1251
1997 97.3 98.7 1002| Q2-07 106.9 106.1 ETYY S Y A
1998 98.6 98.5 1009 | Q3-07 107.3 106.4 116.8
1999 100.0 100.0 100.0| Q4-07 106.9 106.2 1175|154 - - S i
2000 105.2 103.6 99.4| Q1-08 110.9 111.0 122.9
2001 111.7 110.3 105.9| Q2-08 109.7 110.1 1233 120 - - - - - - -5 -\
2002 115.7 114.5 113.1| Q3-08 108.6 109.1 eaivy DUV A\ WY 4F AR -
2003 111.8 112.3 1159 | Q4-08 113.1 115.1 124.6
2004 108.8 109.3 1159 Q1-09 113.3 117.2 127.0{ 100 - \NARLS - - Vs EAL6 | |
2005 110.7 110.7 117.1| Q2-09 110.3 113.6 125.7 vs EU27
2006 110.8 110.7 117.9| Q3-09 108.7 111.6 1251 s5+--V------"------- vsIC36 [ 1
2007 107.4 106.6 116.6 | Q4-09 108.9 112.2 es3f ool
2008 110.6 111.2 1225 Q1-10 112.2 115.1 127.2
2009 1103 1135  1254| Q2-10 1169 1193 128gf ¥ %7 %9 o0 8 05 07 09
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Norway - NOK

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NO vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 103.7 104.5 105.0 102.6 | Q2-07 102.5 103.6 107.9 108.4 Jan-08 0.7 1.7 1.6 1.8
1998 99.0 99.3 100.6 99.2| Q3-07 105.0 106.1 110.6 111.2 Feb-08 0.1 0.2 0.1 0.1
1999 100.0 100.0 100.0 100.0 | Q4-07 105.4 107.7 112.7 113.4 Mar-08 -0.3 0.6 1.2 14
2000 102.5 100.3 97.4 97.1| Q1-08 104.4 108.7 113.9 114.7 Apr-08 0.1 0.7 1.0 1.0
2001 103.3 102.3 99.5 99.3| Q2-08 104.6 110.1 116.1 1171 May-08 1.2 1.1 0.9 0.8
2002 110.8 109.9 108.3 108.4 | Q3-08 103.0 108.5 113.8 114.6 Jun-08 -1.6 -1.6 -15 -1.6
2003 104.0 105.7 107.0 107.9 | Q4-08 93.0 100.1 102.6 103.5 Jul-08 -0.7 -0.7 -0.5 -0.5
2004 99.4 100.5 103.3 104.4 | Q1-09 92.8 103.0 105.1 106.2 | Aug-08 1.0 1.0 0.3 0.0
2005 103.8 105.1 107.8 108.6 [ Q2-09 93.9 103.2 106.1 107.1 Sep-08 -2.3 -1.9 -2.6 -2.6
2006 103.3 104.5 107.4 107.9 | Q3-09 95.1 103.8 107.3 108.6 Oct-08 -5.1 -5.2 -6.2 -6.2
2007 103.6 104.8 109.1 109.7 | Q4-09 98.9 109.0 112.9 114.2 Nov-08 -2.4 -0.7 -1.6 -1.7
2008 101.1 106.6 111.2 1121 Q1-10 102.4 112.0 114.6 115.6 Dec-08 -6.3 -3.7 -3.3 -2.4
2009 95.1 104.5 107.5 108.7 [ Q2-10 105.0 113.3 114.4 114.9 Jan-09 2.1 2.8 2.4 1.9
Feb-09 49 4.2 3.9 4.0
120 Norway - NEER Mar-09| -0.7 0.4 0.9 08
Apr-09 0.6 -0.3 -0.1 -0.2
May-09 -0.1 -0.7 -0.3 -0.3
ol oo v, ~ Jun-09|  -1.6 2.3 -1.8 -1.7
| Jul-09 -0.1 -0.1 -0.1 -0.1
Aug-09 3.3 3.0 3.1 3.2
Sep-09 0.7 1.6 1.7 1.8
100 + Oct-09 2.8 3.7 3.7 37
Nov-09 -0.6 -1.1 -1.0 -1.0
e Decoo| 01 02 02 .02
t----"-"“"“"“"“-“-“-“-“-“ - - - - -4 T Jan-10 2.7 2.0 1.7 1.5
vs 1C36 Feb-10{ 1.1 0.7 00 02
""" vs gral Mar-10] 0.7 1.3 1.0 0.8
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.3 0.4 0.3 0.2
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 05 0.1 0.9 1.1
Jun-10 -0.2 -1.1 -1.6 -1.6
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NO vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 102.0 103.2 104.3 103.0 | Q2-07 99.1 101.0 104.3 103.4 Jan-08 0.7 1.6 1.4 1.5
1998 98.1 98.5 100.1 99.4| Q3-07 101.3 103.4 106.8 105.8 Feb-08 0.2 0.3 0.3 0.2
1999 100.0 100.0 100.0 100.0 | Q4-07 101.9 105.1 109.0 108.0 Mar-08 -0.8 0.2 0.9 1.2
2000 103.3 101.3 98.1 97.7 | Q1-08 1011 106.2 110.3 109.3 Apr-08 -0.1 0.3 0.6 0.5
2001 104.2 103.7 100.3 99.8| Q2-08 100.5 106.6 111.4 110.4 May-08 0.9 0.8 0.5 0.5
2002 110.1 110.1 107.9 107.6 | Q3-08 100.0 105.8 109.9 108.7 Jun-08 -1.8 -2.0 -1.9 -2.0
2003 103.4 105.9 106.6 106.8 | Q4-08 91.2 98.5 100.2 99.3 Jul-08 0.0 0.0 0.1 0.0
2004 97.5 99.6 101.7 102.0 | Q1-09 91.3 101.6 102.9 101.9| Aug-08 1.1 0.9 0.3 0.1
2005 101.3 103.7 105.4 105.2 | Q2-09 92.8 102.0 104.1 103.1 Sep-08 -1.0 -0.8 -1.5 -15
2006 101.3 103.5 105.3 104.6 [ Q3-09 94.3 102.7 105.3 104.4 Oct-08 -4.8 -4.8 -5.8 -5.8
2007 100.3 102.3 105.5 104.6 | Q4-09 98.4 108.0 111.0 110.0 Nov-08 -2.6 -1.1 -1.8 -2.0
2008 98.1 104.1 107.6 106.5| Q1-10 103.1 111.9 113.7 112.2 Dec-08 -6.5 -3.8 -3.3 -2.3
2009 94.2 103.4 105.5 1045 Q2-10 105.2 112.8 113.1 111.2 Jan-09 2.4 3.0 2.4 1.9
Feb-09 5.2 4.6 4.3 4.4
120 Norway - REER (HICP/CPI) Mar-09 0.8 02 07 06
Apr-09 0.7 -0.2 0.0 -0.1
May-09 0.2 -0.6 -0.3 -0.2
wl o \ Jun-09[  -1.1 -1.9 -1.5 -13
Jul-09 0.0 -0.3 -0.4 -0.4
Aug-09 2.6 2.3 25 2.6
Sep-09 1.9 2.7 2.7 2.8
100 1 Oct-09 2.4 3.2 3.3 3.2
Nov-09 -0.3 -0.9 -0.7 -0.8
vs BA16 Dec-09 0.0 0.0 0.3 0.3
90 b vsEU27) A Jan-10 33 2.4 1.9 1.6
vs 1C36 Feb-10 1.9 1.6 1.0 0.8
""" Vs gral Mar-10 0.5 1.2 0.9 0.8
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.2 0.3 0.2 0.0
May-10 -0.1 -0.6 -1.6 -1.8
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Juz-lo 02 12 17 17




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Norway - REER (PGDP)
160

NO vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 || 150 + 4—ysEu27 |- - - ------- -+ g
1997 100.7 102.0 102.7| Q2-07 130.8 130.4 135.2 vs IC36
1998 93.8 94.4 95.8| Q3-07 135.8 135.3 1404 MOT i
1999 100.0 100.0 100.0| Q4-07 140.2 140.9 146.8 || 130 |
2000 116.6 114.1 1105| Q1-08 143.3 146.5 152.8
2001 116.6 1155 112.1| Q2-08 147.0 151.7 159.2 || 120 A
2002 119.8 118.8 117.0| Q3-08 145.5 150.1 esll 1 ~T W
2003 113.7 115.1 116.5| Q4-08 129.5 136.5 139.4
2004 112.6 113.2 116.2| Q1-09 126.3 137.2 1395 o b=fM- L - - ]
2005 125.6 126.2 129.0| Q2-09 125.0 134.3 137.6
2006 133.4 1335 136.5| Q3-09 125.0 133.4 1374 90 F-----¥ -
2007 134.1 133.7 138.5| Q4-09 130.4 140.2 1447\ ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 141.1 145.8 151.4| Q1-10 136.6 145.4 148.4
2009 1266 1360  139.4| Q2-10 1425 1495  1so5[ 97 % v 08 05 0r 09
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 10 Norway - REER (PX)
NO vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 || 220 + {——vsEU27 |-~~~ ———— -~ -~ - - -+
1997 100.3 100.4 101.0| Q2-07 173.1 174.8 797 | vs IC36
1998 88.7 89.3 90.3| Q3-07 181.6 182.8 187.9
1999 100.0 100.0 100.0| Q4-07 191.5 193.7 199.5 || 150 |
2000 134.9 132.5 129.0| Q1-08 200.6 204.9 211.3
2001 131.9 131.3 127.7| Q2-08 209.3 214.2 222.3 | 160 1
2002 127.9 127.3 1255| Q3-08 207.3 210.6 217.7( o |
2003 124.3 125.6 126.9| Q4-08 181.4 187.2 189.5
2004 133.1 134.1 136.8| Q1-09 172.3 182.2 184.2 || 120 1
2005 159.5 161.3 163.8| Q2-09 165.7 172.8 176.5
2006 179.1 180.5 183.4( Q3-09 162.1 167.7 172.6 || 1001
2007 179.5 180.9 1858 | Q4-09 166.8 174.3 1797 4 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 199.2 203.8 2005( Qi1-10 173.8 180.2 183.8 5 97 9 o1 03 05 07 09
2009 166.6 174.0 177.9] Q2-10 181.1 185.7 186.7
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Norway - REER (ULCE)
NO vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 430 | |—vsEW2Z|_ __________ |
1997 94.6 96.4 97.4| Q2-07 120.3 117.9 123.0 vs IC36
1998 95.9 96.4 97.8| Q3-07 124.9 122.3 127.6
1999 100.0 100.0 1000 | Q4-07 126.9 125.6 16| T T T ]
2000 103.3 100.4 97.3| Q1-08 127.1 128.2 134.4
2001 105.5 103.2 100.3| Q2-08 128.4 130.9 138.3 || 110 -
2002 114.0 111.9 110.6 | Q3-08 127.0 129.6 136.4
2003 106.7 107.1 108.9| Q4-08 114.8 119.8 123.4[ 100+ - —p--f RS- - -V -
2004 102.2 101.9 105.2| Q1-09 114.6 123.1 126.5
2005 108.9 108.4 111.5| Q2-09 115.8 123.1 127.7 g0 |
2006 114.9 113.6 116.8| Q3-09 117.1 123.6 129.2
2007 122.4 120.0 125.0| Q4-09 121.9 129.9 1360 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 124.2 126.8 132.6| Q1-10 126.5 133.5 138.2
2009 1173 1246  1294| Q2-10 1300 1355  13g2| *® 9 % o 08 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 150 Norway - REER (ULCM)
NO vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 || 140 + {——vsEU27 |-~ - -~ ——————— B
1997 92.9 948 955 | Q2-07 122.8 121.9 127.4 vs IC36
1998 96.7 96.7 98.1| Q3-07 126.9 125.8 131.5 || 130
1999 100.0 100.0 100.0| Q4-07 128.6 128.7 135.0
2000 107.1 104.3 101.1| Q1-08 128.3 130.9 137.4 || 120 4
2001 109.2 107.1 103.5| Q2-08 128.9 133.0 140.6
2002 119.4 117.6 1159 Q3-08 126.2 130.4 137.6 || 119
2003 107.2 108.3 109.8| Q4-08 1125 118.8 1231
2004 101.1 102.4 105.7| Q1-09 110.6 120.4 124.7
2005 108.3 108.9 111.9| Q2-09 110.3 118.8 1246 o |
2006 118.1 118.6 122.0| Q3-09 110.7 118.4 125.3
2007 124.7 123.8 129.3| Q4-09 114.9 124.1 1316 g ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 123.8 127.9 134.1| Q1-10 119.4 127.8 134.0 95 97 99 01 03 05 07 09
2009 111.6 120.2 126.2| Q2-10 123.3 130.2 134.5
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1. Trade-weighted currency indices

Turkey - TRY

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
TR vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 257.7 255.7 258.4 232.0| Q2-07 24.6 24.8 259 26.4 Jan-08 -0.7 -0.2 -0.3 -0.1
1998 1529 151.8 154.0 1455| Q3-07 25.1 25.3 26.4 27.0| Feb-08 -1.8 -1.8 -1.8 -1.8
1999 100.0 100.0 100.0 100.0| Q4-07 25.7 26.1 27.4 28.0| Mar-08 -8.7 -8.3 -7.9 -7.4
2000 77.3 76.5 74.3 74.0| Q1-08 24.6 252 26.4 271 Apr-08 -5.8 -5.7 -5.4 -5.4
2001 41.5 41.4 40.1 40.0| Q2-08 225 23.2 24.4 25.1 May-08 5.6 55 5.4 53
2002 31.3 31.2 30.6 30.8| Q3-08 24.4 25.0 26.3 26.9| Jun-08 1.0 0.9 11 0.9
2003 26.2 26.7 26.9 274 Q4-08 21.9 22.8 234 23.9 Jul-08 0.4 0.2 0.4 0.5
2004 251 255 26.0 26.7| Q1-09 20.5 219 223 231 Aug-08 8.3 8.3 7.6 7.2
2005 26.5 26.9 27.4 28.0| Q2-09 20.7 22.0 22.6 23.4 Sep-08 -1.0 -0.7 -1.4 -1.4
2006 24.7 25.0 25.6 26.0 Q3-09 20.7 21.8 22.6 235 Oct-08 -9.2 -8.9 -10.0 -10.2
2007 24.9 251 26.1 26.6 [ Q4-09 20.1 21.3 221 22.9| Nov-08 -3.5 -2.6 -3.5 -3.7
2008 23.3 24.0 25.0 256 Q1-10 21.3 22.4 23.0 23.7 Dec-08 -25 -1.0 -0.6 0.5
2009 20.5 21.8 22.3 23.1] Q2-10 22.7 23.8 24.1 24.6 Jan-09 -1.8 -1.0 -15 -1.0
Feb-09 -0.2 -0.2 -0.6 -0.1
900 Turkey - NEER Mar-0o| 47 43 38 40
vs EAL6 Apr-09 5.0 4.4 4.5 4.3
800 7 vsEU27 | May-09 0.1 0.2 0.2 0.2
700 1+ Vs 1C36 | - Jun-09[  -2.0 2.2 -1.8 1.7
s00 | vsgral | Jul-09 1.4 1.2 1.2 15
Aug-09 0.7 0.4 0.6 0.8
500+ — -\ — - —mmmmm mm —m Sep-09 -2.2 -1.8 -1.7 -1.7
000 b - N\ Oct-09[  -05 -0.1 -0.1 -0.3
Nov-09 -2.0 -2.2 -2.1 2.1
300 A Dec-09 1.2 11 0.8 0.8
N Jan-10 4.7 4.2 3.9 35
Feb-10 1.3 1.1 0.4 0.1
100 - - m TN L T T T Mar-10 -0.3 -0.2 -0.4 -0.7
0 ‘ ‘ ‘ ‘ . : ‘ ‘ . ‘ ‘ ‘ ‘ Apr-10 4.2 3.8 3.7 34
95 96 97 98 00 02 03 04 05 06 07 08 09 10 May-10 2.7 2.7 1.6 1.2
Jun-10 0.9 0.6 0.1 0.1
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
TR vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 89.8 91.0 91.9 87.4 Q2-07 130.6 129.9 135.4 132.0 Jan-08 0.4 0.9 0.6 0.6
1998 95.9 96.0 97.4 955 Q3-07 132.7 1318 1376 133.9| Feb-08 -1.0 -1.0 -1.0 -1.2
1999 100.0 100.0 100.0 100.0| Q4-07 139.6 1394 146.4 1425| Mar-08 -8.6 -8.2 -7.7 -7.3
2000 115.8 114.2 110.8 109.7 | Q1-08 136.1 137.0 144.1 140.0 Apr-08 -4.5 -4.5 -4.2 -4.3
2001 95.2 94.2 91.3 89.9| Q2-08 127.4 128.5 135.8 132.2 May-08 6.5 6.4 6.2 6.2
2002 103.0 1021  100.2 99.0 Q3-08 138.4 139.2 1464  141.8| Jun-08 0.3 0.2 0.2 0.0
2003 106.1 107.3 1082 107.6| Q4-08 128.7 131.3 1352 1305 Jul-08 11 0.8 1.0 0.9
2004 109.3 1103 1127 112.2| Q1-09 1219 126.8 1299 126.7| Aug-08 8.1 8.1 7.4 7.0
2005 122.5 123.0 125.5 123.8 | Q2-09 123.5 127.6 131.7 128.2 Sep-08 -0.7 -0.5 -1.1 -1.1
2006 122.0 122.1 125.0 122.1 (| Q3-09 124.2 127.5 132.3 129.0 Oct-08 -6.8 -6.6 -7.6 -7.9
2007 130.9 1304 1357 132.1| Q4-09 1247 1286 133.6 130.1| Nov-08 -2.2 -1.4 -2.1 -2.5
2008 131.3 1327 1384 1342| Q1-10 136.6 139.7 143.6 138.5| Dec-08 -2.8 -1.3 -0.8 0.3
2009 122.4 126.5 130.1 126.7 | Q2-10 145.4 148.1 150.5 143.8 Jan-09 -0.7 -0.2 -0.7 -0.5
Feb-09 -1.1 -1.1 -1.4 -1.0
160 Turkey - REER (HICP/CPI) Mar-09 40 36 31 33
Apr-09 4.7 4.1 4.2 4.0
150 1 May-09 0.8 0.3 0.7 0.6
Mol - oo _ Jun-09 2.0 2.3 -1.9 -1.8
Jul-09 2.4 2.0 2.0 2.0
1301 Aug-09 0.0 0.2 0.0 0.3
120 A Sep-09 -1.8 -1.4 -1.4 -1.3
Oct-09 1.7 2.1 2.2 2.0
1101 Nov-09| -08 11  -10  -L1
100+--------2~"2sl-——-V\-HIPN-—-—"-"""""""-"--- vs EA16 |- Dec-09 1.4 14 1.1 11
w0l -m Al WLV vs EU27 | Jan-10 7.4 6.7 6.2 5.6
vs IC36 Feb-10 2.3 2.1 1.5 1.1
80 W e N vs gral Mar-10|  -0.6 0.4 0.5 0.8
70 1 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 4.4 4.0 3.9 3.6
May-10 2.2 2.2 1.2 0.7
95 96 97 98 99 00 02 03 04 05 06 07 08 09 10 Jun-10 04 00 04 05




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Turkey - REER (PGDP)
140

TR vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 |l130 b - - - -]
1997 97.6 99.0 99.7| Q2-07 112.1 109.5 114.4
1998 100.2 100.4 101.8| Q3-07 116.3 113.4 118.7 || 120 |
1999 100.0 100.0 100.0| Q4-07 122.2 119.6 125.9
2000 113.8 112.0 108.7| Q1-08 120.1 1185 1248f|10+-----—--4}----- Y
2001 91.2 90.0 87.3| Q2-08 113.1 111.7 118.3
2002 92.0 90.8 89.4| Q3-08 124.6 122.7 129.4( 100 - AN - a- N ----- -
2003 93.3 935 94.6| Q4-08 112.9 112.8 116.3
2004 98.4 98.2 100.7| Q1-09 106.3 108.6 1204 OVt Vs EALG |- 4
2005 109.5 108.6 1112 | Q2-09 107.7 109.4 113.0 vs BU27
2006 109.5 108.0 110.8 | Q3-09 108.3 109.4 1237 O T vs IC36 |~ 7
2007 114.6 112.1 116.8| Q4-09 106.6 108.1 1u25) ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 1175 116.3 121.5| Q1-10 114.3 115.1 118.6
2009 1072 1088  1121| Q2-10 1240 1241 1263 * 97 % o0 08 050709
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 0 Turkey - REER (PX)
TR vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 icse J ool
1997 104.9 105.3 105.9| Q2-07 106.3 105.7 108.9
1998 100.1 100.5 101.7| Q3-07 110.0 109.2 112.6
1999 100.0 100.0 100.0| Q4-07 117.1 116.4 120.6 | 120
2000 105.7 104.4 101.7| Q1-08 117.5 117.4 121.6
2001 106.5 105.7 102.9| Q2-08 113.0 112.7 117310 1+--A-—---FN - f 1
2002 100.8 100.1 98.7| Q3-08 126.5 125.2 130.1
2003 94.7 95.1 96.1| Q4-08 115.4 1155 1175( 100 A4 -VXI- VPV - - - - ————
2004 101.6 101.7 103.7| Q1-09 108.7 110.9 1125 vs EALG
2005 104.8 104.9 106.5| Q2-09 109.7 110.9 1137 g0l ¥ _____ _ vs EU27 | |
2006 108.1 107.8 109.5| Q3-09 109.4 110.1 113.7 vs IC36
2007 109.3 108.7 111.8| Q4-09 106.9 108.0 111.8] & ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 117.9 117.6 121.1| Q1-10 113.5 114.1 117.0 5 97 9 o1 03 05 07 09
2009 108.6 110.0 112.6| Q2-10 122.0 122.2 123.6
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 120 Turkey - REER (ULCE)
TR vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 |l ygol o]
1997 76.4 78.0 788| Q2-07 90.0 87.4 91.7
1998 79.3 79.3 80.4| Q3-07 93.7 90.8 95.4
1999 100.0 100.0 100.0| Q4-07 97.9 95.3 1004 [ A £V | [ \Y
2000 101.5 99.5 96.5| Q1-08 95.4 93.6 98.9
2001 80.8 79.2 76.9| Q2-08 88.7 87.2 92.7| 901
2002 76.5 75.3 74.3| Q3-08 96.6 94.7 100.5
2003 75.7 75.7 76.9| Q4-08 86.6 86.3 89.6( sot--AAf----F N JUNF-V---
2004 78.8 78.6 81.0| Q1-09 81.0 82.4 85.3 vs EALG
2005 86.1 85.2 87.7| Q2-09 81.5 82.4 86.1( 0 7 _NW-__| vs EU27 | |
2006 84.9 83.6 86.1| Q3-09 81.4 81.9 86.2 vs IC36
2007 91.8 89.3 935| Q4-09 79.6 80.5 848 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 91.7 90.3 94.9| Q1-10 84.8 85.3 89.0
2009 80.9 81.8 852 | Q2-10 915 91.6 o43| % 97 % 01 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 Turkey - REER (ULCM)
TR vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 77.1 785 79.1| Q2-07 105.9 103.9 100.8| .0 |
1998 83.0 82.6 83.7| Q3-07 110.6 108.2 1145
1999 100.0 100.0 100.0| Q4-07 116.0 113.9 121.2
2000 118.9 116.9 1136 | Q1-08 113.1 112.0 119.1
2001 90.4 88.9 85.9| Q2-08 104.8 104.1 1115|100 ——=———f - B 7
2002 93.1 91.9 90.7| Q3-08 113.2 112.2 120.1
2003 87.9 88.5 89.7| Q4-08 100.2 101.0 106.0
2004 90.5 91.1 94.2| Q1-09 92.2 95.1 99.8( so+-- - -——-Y-“-—- Vs EAL6 ||
2005 99.8 99.4 102.5| Q2-09 915 94.0 99.8 vs EU27
2006 99.1 98.4 101.9 | Q3-09 90.6 92.7 99.3 vs IC36
2007 108.2 106.2 112.0| Q4-09 88.4 90.9 97.6 | 4o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 107.6 107.1 113.4| Q1-10 94.4 96.5 102.4 95 97 99 01 03 05 07 09
2009 90.7 93.1 98.6| Q2-10 102.4 104.0 108.9
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Canada - CAD

1. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CA vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 gr4al EA16 EU27 1C36 gral
1997 100.9 101.6 106.3 105.4  Q2-07 107.0 107.6 133.0 132.6 Jan-08 -1.6 -1.0 -0.9 -0.2
1998 95.9 96.2 100.3 100.0 | Q3-07 110.2 1109 139.1 138.8 Feb-08 0.8 0.9 0.9 0.9
1999 100.0 100.0 100.0 100.0| Q4-07 111.3 1128 1470 1464 Mar-08 -5.0 -45 -0.9 -0.8
2000 115.6 113.6 101.0 100.9 | Q1-08 105.3 108.0 142.9 142.7 Apr-08 -2.8 -2.4 -1.5 -1.5
2001 114.3 113.2 97.8 97.8 | Q2-08 100.4 103.7 1411 140.9 May-08 2.8 2.7 1.7 1.7
2002 107.0 106.1 96.2 96.3| Q3-08 101.2 1045 1379 137.5( Jun-08 -1.7 -1.8 -1.6 -1.7
2003 100.2 101.2 106.2 106.5| Q4-08 995 1043 121.7 1216 Jul-08 -1.1 -1.1 0.1 0.0
2004 98.0 98.7 112.9 113.4 | Q1-09 97.6 104.3 119.0 119.1 Aug-08 1.4 1.4 -2.9 -3.0
2005 105.1 105.9 1211 121.4 | Q2-09 99.6 105.8 125.8 125.8 Sep-08 3.7 3.9 0.2 0.3
2006 111.2 1120 1296 129.5| Q3-09 100.8 106.6 132.3 1324 Oct-08 -2.9 -3.0 -8.8 -8.7
2007 107.8 1086 1356 135.2| Q4-09 101.4 1079 1365 136.6( Nov-08 1.0 21 -2.6 -2.6
2008 1015 1051 1353 135.0| Q1-10 1099 116.3 139.7 139.6( Dec-08 -6.4 -4.8 -2.0 -2.0
2009 99.8 106.1 127.9 128.0 | Q2-10 121.1 127.2 143.1 142.7 Jan-09 2.1 2.6 1.0 1.2
Feb-09 1.8 14 -1.0 -0.9
160 Canada - NEER Mar-0o| 32 25 11 12
vs EA16 Apr-09 1.7 11 2.4 2.3
vs EU27 May-09 3.0 2.6 5.7 5.7
140 - vs IC36 ~ Jun-09 -0.3 -0.8 1.9 1.9
Jul-09 -0.4 -0.4 -0.1 0.0
Aug-09 2.0 17 29 29
Sep-09 -1.5 -0.9 0.2 0.3
120 1 Oct-09 0.8 1.4 2.3 2.2
Nov-09 -1.2 -1.5 -0.8 -0.7
Dec-09 2.7 2.7 0.9 0.9
100 | - Jan-10 3.4 3.0 1.3 1.3
Feb-10 3.0 2.7 -0.7 -0.8
Mar-10 4.1 4.5 3.3 3.2
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 3.1 25 2.0 19
95 9 97 98 99 00 01 02 03 04 05 06 07 08 09 10 May-10 31 2.8 2.4 2.5
Jun-10 3.0 2.4 0.4 0.4
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CA vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 100.5 101.7 107.7 106.9 | Q2-07 108.9 110.1 130.2 129.5 Jan-08 -1.4 -0.8 -1.4 -0.8
1998 95.4 95.8 100.8 100.5| Q3-07 1119 1133 1358 135.0 Feb-08 0.5 0.6 1.0 0.8
1999 100.0 100.0 100.0 100.0 | Q4-07 111.9 114.0 142.4 141.2 Mar-08 -5.5 -4.8 -1.4 -1.2
2000 116.2 114.4 100.5 100.4 | Q1-08 105.4 108.7 137.4 136.5 Apr-08 -2.2 -1.9 -1.2 -1.3
2001 114.9 114.1 97.2 97.2| Q2-08 101.1 104.8 135.8 134.9 May-08 3.1 3.0 1.9 2.0
2002 107.6  107.1 96.1 96.3| Q3-08 1025 106.2 1326 1315 Jun-08 -1.4 -1.5 -1.8 -1.9
2003 101.5 103.1 106.7 107.0| Q4-08 99.6 1046 1178 117.1 Jul-08 -0.7 -0.7 0.0 -0.1
2004 99.2 1005 1127 113.1| Q1-09 979 1047 1154 11438| Aug-08 1.2 11 -2.8 -2.9
2005 106.5 108.1 119.9 120.0 | Q2-09 100.1 106.2 121.9 121.2 Sep-08 3.7 3.8 0.4 0.5
2006 112.7 114.2 127.1 126.8 | Q3-09 101.7 107.3 127.6 127.0 Oct-08 -3.8 -3.9 9.1 -8.9
2007 109.3 1106 1323 131.5| Q4-09 102.2 1084 1316 130.9( Nov-08 1.1 2.2 -1.4 -1.4
2008 102.1 106.0 130.3 1294 | Q1-10 1112 1171 1347 133.7| Dec-08 -7.0 -5.3 -1.9 -1.9
2009 100.5 106.6 123.6 1229 | Q2-10 122.1 127.5 138.1 136.9 Jan-09 2.6 3.0 0.5 0.7
Feb-09 1.9 1.4 -0.7 -0.7
160 Canada - REER (HICP/CPI) Mar-09 32 26 1.2 13
vs EA16 Apr-09 1.4 0.8 2.0 1.9
vs EU27 May-09 3.8 3.2 6.2 6.2
140 vs 1C36 Jun-09 -0.1 -0.6 1.5 1.6
Jul-09 -0.1 -0.2 -0.2 -0.3
Aug-09 15 1.3 2.7 2.7
Sep-09 -1.3 -0.8 0.2 0.2
120 1 Oct-09 0.6 1.2 2.1 2.0
Nov-09 -0.7 -1.0 -0.3 -0.3
Dec-09 2.0 2.0 0.6 0.6
100 1 Jan-10 45 3.8 14 13
Feb-10 2.9 2.6 -0.4 -0.5
Mar-10 3.3 3.7 2.8 2.8
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 3.2 2.6 2.2 21
May-10 33 3.0 -2.2 -2.3
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 30 23 04 04




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Canada - REER (PGDP)
160

CA vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 s EU27
1997 102.2 103.6 108.1| Q2-07 113.3 1125 135.1 vs 1C36
1998 95.2 95.8 100.2| Q3-07 117.6 116.7 23| ¥ ———— 1
1999 100.0 100.0 100.0| Q4-07 120.1 119.9 151.8
2000 118.8 116.6 102.9| Q1-08 114.7 115.7 148.8
2001 115.9 114.6 98.6| Q2-08 109.9 1115 1475[ 120~~~ -~ Agxg———~ 1
2002 107.0 105.8 96.4| Q3-08 110.3 111.9 143.3
2003 101.5 102.0 107.6 | Q4-08 107.2 110.4 125.0
2004 100.9 100.8 114.9| Q1-09 103.8 108.9 120.4 | 100 |
2005 109.9 109.8 123.7| Q2-09 104.8 109.2 125.9
2006 117.3 116.8 131.7| Q3-09 105.8 109.8 132.1
2007 114.9 114.1 138.5| Q4-09 107.3 111.9 375 go )
2008 110.4 112.3 140.4| Q1-10 117.9 122.2 142.7 5 97 99 o1 03 05 07 09
2009 105.3 109.8 128.5| Q2-10 132.3 135.8 148.9
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 160 Canada - REER (PX)
CA vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 99.2 99.3 102.9| Q2-07 106.1 106.9 1238 | vs IC36
1998 94.4 94.9 98.5| Q3-07 111.3 111.9 130.8
1999 100.0 100.0 100.0 | Q4-07 116.0 116.9 141.1
2000 118.4 116.6 105.3| Q1-08 113.3 114.9 140.4
2001 117.4 116.7 1035 Q2-08 110.3 112.1 140.8 || 120 A
2002 108.2 107.7 100.3| Q3-08 111.3 112.5 137.6
2003 101.6 102.3 107.4| Q4-08 107.2 109.5 119.7
2004 100.8 101.3 113.0| Q1-09 102.1 106.0 1145 100 1
2005 108.9 109.7 120.5| Q2-09 101.3 104.2 118.6
2006 112.8 113.4 124.8| Q3-09 101.0 103.4 1235
2007 108.7 109.3 127.6 | Q4-09 101.6 104.7 127.8( oo | ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 110.5 112.1 134.1| Q1-10 111.5 114.3 132.3
2009 1015 1045  120.7| Q2-10 1252 1274  1377) % 9 0r 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 160 Canada - REER (ULCE)
CA vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 101.6 103.7 1101| Q2-07 116.0 113.8 137.6| 1,0 | vsicse | |
1998 97.2 97.7 102.0| Q3-07 119.9 117.6 144.5
1999 100.0 100.0 100.0| Q4-07 121.7 120.2 153.3
2000 116.8 114.1 99.7| Q1-08 1155 115.5 149.8
2001 115.0 112.6 96.5| Q2-08 110.3 111.1 148.9 || 120 -
2002 106.5 104.5 955| Q3-08 111.0 111.9 146.5
2003 100.5 100.3 106.1| Q4-08 108.9 111.3 130.4
2004 99.7 99.1 114.1| Q1-09 106.5 110.9 1286 100 - - N\ - NAA ]
2005 108.7 107.8 123.6| Q2-09 108.4 112.1 137.1
2006 118.4 117.0 133.1| Q3-09 109.7 112.9 145.2
2007 117.2 115.1 140.6 | Q4-09 110.7 114.6 150.7 | o0 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 111.4 112.4 143.3| Q1-10 120.5 124.0 154.9
2009 1088 1126  139.8| Q2-10 1336 1364  1593| > ¥ %9 00 03 05 07 09
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 200 Canada - REER (ULCM)
CA vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || jo0 | |—vsBU27| ]
1997 102.0 104.2 107.9| Q2-07 131.6 130.6 172.6 vs IC36
1998 975 97.8 102.0| Q3-07 136.6 135.4 181.4
1999 100.0 100.0 100.0 | Q4-07 139.0 138.7 192.4 | 169
2000 113.4 111.0 98.1| Q1-08 132.0 133.3 187.8
2001 117.1 115.1 98.1| Q2-08 125.6 127.9 186.4 (| 140 - - - - N5 - 1
2002 110.6 108.9 102.1| Q3-08 125.3 127.6 183.0
2003 107.4 107.9 116.1| Q4-08 121.1 125.2 1626120+ - -~~~ n--f - - - ]
2004 107.6 108.3 130.9| Q1-09 116.6 122.9 160.1
2005 119.6 119.8 1431 Q2-09 117.1 122.6 170.5 || 100 |
2006 132.8 132.9 162.4| Q3-09 1175 1225 180.4
2007 133.2 132.3 176.3| Q4-09 118.2 124.0 187.2 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 125.9 1285 179.1| Q1-10 129.0 1345 192.4
2009 117.4 1230  173.7] Q2-10 1437 1486 1979 97 %9 v 08 05 07 09
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Australia - AUD

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
AU vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 108.3 108.9 112.2 108.5 | Q2-07 101.9 102.5 120.6 118.7 Jan-08 0.1 0.6 -0.6 -0.1
1998 93.3 93.5 100.2 100.0| Q3-07 101.8 1024  120.7 119.0| Feb-08 3.3 3.4 3.0 29
1999 100.0 100.0 100.0 100.0| Q4-07 101.3  102.7 12255 121.4| Mar-08 -3.6 -3.2 -2.3 -1.0
2000 104.0 102.3 93.2 92.3| Q1-08 99.9 102.2 120.6 120.5 Apr-08 -1.0 -0.7 0.8 0.6
2001 95.4 94.6 88.5 87.8 | Q2-08 99.8 102.7 123.9 124.4 May-08 3.4 3.3 3.2 3.2
2002 95.2 94.6 92.2 91.5| Q3-08 97.4 1002 119.7 119.3| Jun-08 0.2 0.2 1.2 0.6
2003 95.1 96.2 100.3 101.4| Q4-08 84.2 87.8 93.3 94.8 Jul-08 -0.3 -0.3 0.6 0.5
2004 97.9 98.6 1059 108.3| Q1-09 84.0 89.1 92.9 95.0| Aug-08 -3.4 -3.4 -5.5 -6.0
2005 101.3 102.1 109.6 110.6 | Q2-09 92.1 97.1 105.0 106.5 Sep-08 -3.3 -3.1 -6.3 -5.7
2006 99.2 99.9 110.8 109.7| Q3-09 96.2 1011 1107 113.1 Oct-08 -9.4 -9.4 -14.8 -13.8
2007 101.0 101.8 119.1 117.5| Q4-09 101.6 107.4 117.2 120.1 Nov-08 -0.1 0.9 -3.1 -2.9
2008 95.1 98.0 113.0 1135 Q1-10 107.9 1134 119.5 121.2 Dec-08 -3.5 -2.0 -1.5 -0.7
2009 93.3 98.4 105.5 107.7 | Q2-10 114.6 119.7 120.6 121.0 Jan-09 2.3 2.7 1.3 1.5
) Feb-09 -0.4 -0.7 -1.5 -1.6
130 Australia - NEER Mar-09 0.6 1.2 a1 3.7
vs EA16 Apr-09 5.9 5.4 6.2 55
vs EU27 May-09 3.8 3.4 4.6 4.7
120 -~ ===~~~ — vs IC36 Jun-09 2.1 1.7 3.3 3.8
..... vs gral Jul-09 -0.2 -0.3 -0.8 -0.4
110 4 Aug-09 25 2.3 3.0 3.0
Sep-09 1.0 15 1.0 1.4
Oct-09 3.4 3.9 4.0 3.9
100 Nov-09 0.7 0.5 0.6 0.8
Dec-09 0.2 0.3 -0.8 -1.0
Jan-10 3.6 3.2 2.3 1.7
901 Feb-10 1.2 1.0 1.7 -1.9
Mar-10 3.7 4.0 3.3 29
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ : ‘ Apr-10 29 2.4 2.8 22
95 9 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 02 0.1 -4.3 -4.5
Jun-10 0.9 0.3 -1.6 -1.4
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
AU vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 108.2 109.5 113.2 110.1 | Q2-07 1104 111.6 136.7 131.9 Jan-08 0.9 1.4 0.0 0.3
1998 93.0 93.3 100.2 100.0| Q3-07 1109 1121 1375 132.2| Feb-08 3.2 3.2 3.3 2.7
1999 100.0 100.0 100.0 100.0| Q4-07 110.3 1122 139.7 1349| Mar-08 -4.0 -3.4 -2.5 -1.0
2000 106.3 104.8 95.7 94.8| Q1-08 109.4 112.3 138.6 134.3 Apr-08 -0.7 -0.5 1.0 0.7
2001 99.3 98.8 93.4 924 Q2-08 109.2 112.8 142.5 138.6 May-08 3.3 3.2 29 3.2
2002 99.9 99.6 98.8 97.9| Q3-08 107.4  110.7 138.0 133.2| Jun-08 0.4 0.3 1.2 0.6
2003 100.6 1021 109.0 109.6 | Q4-08 92.9 97.0 108.2 106.5 Jul-08 0.2 0.2 0.9 0.4
2004 1039 1052 1162 117.5| Q1-09 93.3 98.9 1085 107.3| Aug-08 -3.1 -3.2 -5.3 -5.7
2005 108.1 109.6 1215 1209 Q2-09 102.0 107.5 122.7 120.3 Sep-08 -3.5 -3.3 -6.4 -5.6
2006 107.5 108.8 125.0 121.8 | Q3-09 107.9 1131 130.4 128.5 Oct-08 -9.5 -9.5 -14.8 -13.8
2007 109.8 111.0 1354 130.5| Q4-09 1142  120.2 138.8 136.9| Nov-08 0.2 11 -2.5 -2.5
2008 1045 1079 1304 126.8| Q1-10 122.1  127.7 1426 138.9| Dec-08 -3.5 -1.9 -1.2 -0.3
2009 104.1 109.6 123.9 122.1 | Q2-10 129.2 134.2 143.9 138.9 Jan-09 3.2 35 1.7 1.7
. Feb-09 -1.0 -1.3 -1.7 -1.6
160 Australia - REER (HICP/CPI) Mar-09 05 11 4.0 3.4
vs EALG Apr-09 5.8 5.2 6.2 5.4
150 vs EU27 May-09 4.0 35 4.7 438
140 vs 1C36 Jun-09 2.3 1.9 35 4.0
Jul-09 0.8 0.7 -0.1 -0.2
130 Aug-09 2.4 2.2 3.0 3.1
Sep-09 1.4 1.8 1.2 1.7
120 4 Oct-09 3.4 3.9 4.2 4.0
110 | Nov-09 0.8 0.5 0.8 0.8
Dec-09 0.1 0.1 -0.6 -1.0
100 Jan-10 4.6 4.0 2.7 2.0
Feb-10 1.1 0.9 -1.5 -1.8
901 Mar-10 35 3.9 35 3.3
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 2.6 2.1 2.6 2.0
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 01 0.1 -4.3 -4.5
Jun-10 1.0 0.4 -1.5 -1.3




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

180

Australia - REER (PGDP)

AU vs (the rest of) vs (the rest of) VSEALG
EA16 EU27 IC36 EA16 EU27 IC36
1997 1081 1096  111.9| 0207 1196 1188 1493 604 - “SEVZ7 1
1998 91.8 92.4 98.6| Q3-07 1201 1192 1505 Vs 1036
1999 100.0 100.0 100.0| Q4-07 120.3 120.1 153.9
2000 107.3 105.5 96.5| Q1-08 119.4 120.3 152.7
2001 99.1 98.2 93.3| Q2-08 120.3 121.8 158.4
2002 99.2 98.2 98.7| Q3-08 118.5 119.9 154.7
2003 100.4 100.9 109.7| Q4-08 103.5 106.1 122.0
2004 105.8 105.8 119.1| Q1-09 104.2 108.6 122.6
2005 112.9 112.8 127.8| Q2-09 115.0 119.1 139.9
2006 114.3 113.9 134.0| Q3-09 120.5 124.3 148.0
2007 118.9 118.2 148.1| Q4-09 127.1 131.8 156.9
2008 115.2 116.7 1454 Q1-10 1345 138.7 159.7
2009 116.3 120.6 140.5| Q2-10 142.4 145.6 160.6
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 200 Australia - REER (PX)
AU vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 || oo | |——veEV27) |
1997 107.4 107.6 109.6| Q2-07 134.8 135.7 159.5 vs IC36
1998 90.0 90.5 94.8| Q3-07 138.7 139.3 164.0
1999 100.0 100.0 100.0| Q4-07 144.5 145.5 1738|| 0T "o o
2000 113.4 111.8 103.9| Q1-08 149.8 151.7 179.8
2001 103.8 103.2 97.8| Q2-08 156.3 158.5 193.4 || 140 A
2002 101.6 101.2 100.6 | Q3-08 156.8 158.2 192.8
2003 98.5 99.1 105.8| Q4-08 136.6 139.2 1525( 120+ - -]
2004 111.2 111.8 122.6| Q1-09 135.2 139.7 151.8
2005 128.9 129.9 142.3| Q2-09 145.4 149.1 1700 100+ SIN AL ]
2006 130.6 131.3 147.1| Q3-09 148.2 151.2 176.0
2007 136.8 1375 161.2| Q4-09 152.3 156.3 1826 o | ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 149.6 151.6 178.1| Q1-10 157.3 160.8 182.0
2009 1450 1488  169.0| Q2-10 163.1 1657  179g| < % 9 00 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 160 Australia - REER (ULCE)
AU vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 107.8 109.9 113.0| Q2-07 1174 115.3 1487 1,0 L wsicss | |
1998 92.9 93.5 99.6| Q3-07 117.9 115.7 149.9
1999 100.0 100.0 100.0| Q4-07 118.2 116.6 153.2
2000 106.7 104.4 96.0| Q1-08 117.1 116.8 151.7
2001 96.2 94.4 90.7 | Q2-08 117.2 1175 1564 || 10T -2~~~ N A 1
2002 96.3 94.7 96.9| Q3-08 113.8 114.1 150.9
2003 96.1 96.1 107.0| Q4-08 97.3 98.9 117.1
2004 102.8 102.2 118.3| Q1-09 95.9 99.1 115.9 || 100 1
2005 110.0 109.2 126.9| Q2-09 103.9 106.7 130.5
2006 112.3 111.1 133.3| Q3-09 108.0 110.4 137.5
2007 116.8 114.8 147.4| Q4-09 114.1 117.3 146.2 || 4o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 111.0 111.5 142.3| Q1-10 121.8 124.6 150.1 % 97 99 o1 03 05 07 09
2009 105.3 108.1 131.3| Q2-10 130.6 132.7 152.8
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 180 Australia - REER (ULCM)
AU vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 vs EU27
1997 106.8 109.1 1123 Q2-07 127.8 126.7 161.2 || 160 + q=—vsiC36 |-~~~ -~ - - -~ -1
1998 925 92.7 98.9| Q3-07 129.0 127.8 163.0
1999 100.0 100.0 100.0| Q4-07 131.1 130.6 w85 01 |
2000 108.3 106.1 97.6| Q1-08 131.9 132.8 169.3
2001 97.5 95.9 89.2| Q2-08 133.4 135.1 176.7
2002 99.9 98.4 97.8| Q3-08 129.3 131.1 171.4 || 120 |
2003 99.7 100.1 108.9| Q4-08 109.2 112.2 132.6
2004 111.0 111.6 127.1| Q1-09 105.5 110.3 130.1
2005 121.0 121.1 139.1| Q2-09 112.3 116.7 1453 [ 00+ 5 NTN\IAN/ -
2006 124.8 124.8 147.7| Q3-09 115.2 119.3 152.2
2007 128.1 127.1 160.9| Q4-09 121.4 126.3 1615 .o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 125.6 127.4 160.9| Q1-10 129.9 134.6 166.1
2009 1135 1180  146.3| Q2-10 1402 1442 1696 ¥ 7 %9 v 08 05 07 09
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New Zealand - NZD

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NZ vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 117.6 1185 119.9 1151 Q2-07 110.8 1114 126.9 126.5 Jan-08 -0.7 -0.1 -0.8 -0.6
1998 96.9 97.2 1034 101.9| Q3-07 108.8 1095 1250 124.8| Feb-08 2.9 3.0 2.1 21
1999 100.0 100.0 100.0 100.0| Q4-07 106.2 107.6 1242 124.4| Mar-08 -4.3 -3.8 -2.2 -1.5
2000 99.4 97.6 90.4 89.8| Q1-08 106.2 108.7 125.3 126.0 Apr-08 -3.1 -2.8 -1.7 -1.9
2001 94.6 93.6 89.1 88.5| Q2-08 100.1 103.0 120.4 121.5 May-08 -0.3 -0.4 -1.3 -1.3
2002 99.0 98.2 96.7 96.4 | Q3-08 95.5 98.3 1142 114.6| Jun-08 -2.0 -2.1 -1.6 -1.9
2003 103.7 1048 1099 110.9| Q4-08 88.2 92.1 101.6 102.6 Jul-08 -2.3 -2.3 -1.7 -1.7
2004 107.7 108.4 116.7 118.8 | Q1-09 82.2 87.4 94.7 96.1 Aug-08 -0.9 -0.9 -2.0 -2.5
2005 1141 114.9 123.1 1244 Q2-09 89.2 94.3 103.0 104.3 Sep-08 -0.9 -0.7 -2.3 -2.1
2006 104.2 1049 1146 114.4| Q3-09 94.9 99.9 109.9 111.8 Oct-08 -2.8 -2.8 -4.6 -4.2
2007 108.2 108.8 123.6 123.4| Q4-09 99.2 1050 1143 116.6| Nov-08 -2.9 -1.9 -4.9 -4.8
2008 97.3 100.2 114.2 115.1 | Q1-10 103.2 108.7 113.7 115.3 Dec-08 -6.4 -4.9 -3.9 -3.7
2009 91.1 96.3 104.5 106.2 | Q2-10 110.9 116.0 116.0 116.8 Jan-09 -0.2 0.2 -1.3 -0.8
Feb-09 -2.8 -3.2 -3.8 -3.9
140 New Zealand - NEER Mar-09 13 1.9 35 33
vs EAL6 Apr-09 6.1 55 5.0 4.7
130 b - vs EU27 May-09 2.0 16 2.0 21
vs IC36 Jun-09 3.2 2.8 3.8 4.1
..... Jul-09 0.4 0.4 0.3 0.4
Ll I e S Aug-09 3.7 3.4 3.6 3.6
Sep-09 2.0 25 2.1 2.4
110 4 Oct-09 3.1 3.6 3.0 3.0
v Nov-09 -1.9 -2.2 -2.1 -2.0
100 RS - - - - - - Dec-09 0.3 0.4 -0.5 -0.7
Jan-10 3.7 3.3 1.9 1.6
0 4 Feb-10 0.2 -0.1 2.3 2.4
Mar-10 1.6 1.9 0.5 0.3
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 2.6 21 1.7 13
May-10 4.4 4.2 11 0.9
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 19 14 o1 0.0
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
NZ vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 118.9 120.4 122.7 119.4 | Q2-07 114.3 115.6 131.9 129.6 Jan-08 -0.1 0.4 -0.7 -0.6
1998 98.1 98.6 1052 104.4| Q3-07 112.7 1141 1302 127.7| Feb-08 25 2.5 2.0 1.7
1999 100.0 100.0 100.0 100.0| Q4-07 110.1 1121 129.8 127.6| Mar-08 -4.7 -4.2 -2.5 -1.6
2000 99.8 98.2 90.5 89.9| Q1-08 110.0 113.3 130.8 128.7 Apr-08 -2.7 -2.5 -1.5 -1.7
2001 95.1 94.5 89.5 88.8| Q2-08 103.8 107.4 125.8 124.2 May-08 -0.2 -0.3 -1.3 -1.1
2002 100.0 99.7 98.2 97.6 | Q3-08 100.1 1035 119.9 117.8| Jun-08 -1.7 -1.7 -1.5 -1.8
2003 1045 1061 1114 112.0| Q4-08 92.4 96.7 107.2  105.8 Jul-08 -1.6 -1.7 -1.3 -1.6
2004 108.6 1101 1187 119.9| Q1-09 86.8 924  100.6 99.7| Aug-08 -0.6 -0.7 -1.8 -2.1
2005 116.2 117.9 126.5 126.5| Q2-09 94.0 99.4 109.3 108.1 Sep-08 -1.2 -1.0 -2.5 -2.1
2006 107.5 109.0 119.0 1175 Q3-09 101.7 106.9 117.8 116.9 Oct-08 -3.0 -3.0 -4.7 -4.4
2007 111.9 113.3 128.9 126.6 | Q4-09 105.7 111.7 122.0 121.2 Nov-08 -2.6 -1.7 -4.4 -4.5
2008 101.4 105.0 119.8 118.1 | Q1-10 110.2 115.6 121.3 119.7 Dec-08 -6.3 -4.7 -35 -3.3
2009 96.8 102.2 111.3 110.5| Q2-10 117.5 122.4 123.2 120.9 Jan-09 0.8 11 -0.9 -0.5
Feb-09 -3.3 -3.6 -3.9 -3.9
140 New Zealand - REER (HICP/CPI) Mar-09 11 1.7 3.3 31
vs EA16 Apr-09 5.9 5.3 4.9 4.6
1m0 ___] vs EU27 May-09 2.3 18 21 22
s IC36 Jun-09 35 3.1 4.0 4.4
..... Jul-09 1.7 1.5 1.0 1.0
77777 Aug-09 3.6 34 3.7 3.8
Sep-09 21 25 2.1 2.4
Oct-09 2.8 3.3 2.7 2.7
Nov-09 -2.1 -2.4 -2.3 -2.3
Dec-09 0.0 0.0 -0.6 -0.8
Jan-10 4.7 4.1 21 1.7
Feb-10 -0.1 -0.3 -2.3 -2.5
Mar-10 1.1 1.5 0.2 0.2
80 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 2.4 1.9 1.7 1.3
May-10 4.3 4.0 1.0 0.8
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 17 11 03 03




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

140 New Zealand - REER (PGDP)

Nz vs (the rest of) vs (the rest of) S EALS
EA16 EU27 IC36 EA16 EU27 Ic3e o1 gt B o
1997 118.4 120.0 121.1| Q2-07 118.2 1175 1345
1998 97.2 97.8 104.2| Q3-07 116.4 115.6 132.7 vs €36
1999 100.0 100.0 100.0 | Q4-07 113.6 113.5 131.8 1201
2000 101.3 99.4 91.5| Q1-08 113.6 1145 132.7
2001 97.6 96.5 920| Q2-08 107.1 108.6 127.4 || 110 -
2002 99.9 98.8 98.5| Q3-08 102.6 104.0 121.1
2003 105.0 105.5 1125 Q4-08 95.4 98.0 108.4 || 100
2004 110.2 110.2 120.3| Q1-09 89.5 93.7 101.6
2005 117.3 117.3 126.8| Q2-09 97.8 101.6 111.2 | oo |
2006 109.1 108.7 119.3| Q3-09 104.3 107.9 118.8
2007 115.4 114.7 130.9| Q4-09 108.9 113.2 1235 g9 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 104.4 106.0 121.2| Q1-10 112.8 116.5 1225 % 97 9 oL 03 05 07 09
2009 99.8 103.7 112.6| Q2-10 120.6 123.5 124.5
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 140 New Zealand - REER (PX)
Nz vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 IC36 |l ool | P v |
1997 109.4 109.6 110.2| Q2-07 113.4 114.1 121.6 Vs I1C36
1998 93.8 94.3 99.3| Q3-07 112.5 113.1 120.0
1999 100.0 1000  100.0| Q4-07 112.6 1134 1207 ]
2000 110.6 108.9 100.8| Q1-08 116.5 118.1 124.4
2001 107.4 106.8 101.3| Q2-08 114.3 115.9 123.2 | 110
2002 101.9 101.4 100.2| Q3-08 113.7 114.9 121.5
2003 102.4 103.1 108.8| Q4-08 109.3 111.5 112.9 | 100 |
2004 107.4 108.0 114.2| Q1-09 105.1 108.9 109.5
2005 112.6 113.5 116.1| Q2-09 116.2 119.4 122.6 || o0 4
2006 107.3 107.9 111.2| Q3-09 123.7 126.5 132.1
2007 112.0 112.6 119.2| Q4-09 127.1 130.7 136.3| g ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 113.3 115.0 119.6| Q1-10 128.4 1315 132.8 5 97 99 o1 03 05 07 09
2009 117.7 121.0 123.8| Q2-10 133.6 135.8 131.8
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 160 New Zealand - REER (ULCE)
Nz vs (the rest of) vs (the rest of) vs EA16
EA16 EU27 IC36 EA16 EU27 IC36 || 150 - ---—1 VsEU27| T~ 1
1997 118.6 121.1 1227 Q2-07 125.9 123.6 1452 ol | vsic3s | |
1998 99.4 100.0 106.1| Q3-07 125.5 123.2 145.1
1999 100.0 100.0 100.0| Q4-07 125.3 123.7 1474 130 - - -~ -
2000 99.3 96.8 89.6| Q1-08 128.3 128.1 152.2
2001 95.5 93.6 90.3| Q2-08 123.3 123.8 1495 0 - S\ "~~~ 1
2002 99.1 97.3 98.8| Q3-08 118.8 119.3 1437 o LN N Y |
2003 104.7 104.5 114.2| Q4-08 109.6 111.6 128.7
2004 112.0 111.2 124.7| Q1-09 101.4 105.1 120.1 || 100 4
2005 122.6 121.6 135.1| Q2-09 109.3 112.5 130.6
2006 116.6 115.3 129.2| Q3-09 115.9 118.8 1395 T T\ T T
2007 124.4 122.2 143.0| Q4-09 1215 125.2 1458 g ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 119.8 120.4 142.2| Q1-10 127.3 130.5 146.1 5 97 99 01 03 05 07 09
2009 111.8 115.1 132.7| Q2-10 138.2 140.6 150.2
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data
(index 1999 = 100) (index 1999 = 100) 70 New Zealand - REER (ULCM)
Nz vs (the rest of) vs (the rest of) vs EALG
EA16 EU27 IC36 EA16 EU27 IC36__ || 180T -~~~ ~ wsEU27 | T 1
1997 120.1 123.0 1248 Q2-07 140.7 139.8 162.1 150 4 - - - - ve1c36 | - — |
1998 101.0 101.2 107.8| Q3-07 140.8 139.6 162.2
1999 100.0 100.0 100.0| Q4-07 140.9 140.6 1645(| WO Ty a
2000 101.3 99.0 91.5| Q1-08 144.4 145.7 169.3 || 130 |
2001 101.9 100.1 94.5| Q2-08 138.3 140.4 1655 |
2002 102.0 100.5 99.7| Q3-08 132.0 134.1 158.4
2003 109.6 110.1 117.9| Q4-08 120.1 123.7 1413 o+ JLS N ff o F ]
2004 119.4 120.1 131.9| Q1-09 109.3 114.8 L3l S Nl
2005 133.3 1335 1452 | Q2-09 116.2 121.2 142.4
2006 129.1 129.2 141.9| Q3-09 122.2 127.0 1519 90+ -------N-----—- -]
2007 139.3 138.4 159.5| Q4-09 127.8 1335 1587 go ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 133.4 135.6 157.0| Q1-10 134.1 139.4 159.0 95 97 99 o1 03 05 07 09
2009 118.7 123.8 144.5| Q2-10 146.3 150.9 163.6
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Mexico - MXN
1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
MX vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 1135 114.3 119.9 1189 Q2-07 69.5 69.9 85.4 85.4 Jan-08 -1.5 -0.9 -0.7 -0.8
1998 100.2 1005 104.7 104.2| Q3-07 67.6 68.0 84.4 84.3| Feb-08 1.2 1.2 1.3 1.2
1999 100.0 100.0 100.0 100.0| Q4-07 64.8 65.6 84.5 84.4| Mar-08 -4.8 -4.3 -0.5 -0.4
2000 116.8 114.9 102.1 102.0| Q1-08 62.9 64.4 84.5 84.4 Apr-08 0.7 1.1 2.1 2.1
2001 121.9 120.7 104.2 104.3 | Q2-08 62.6 64.5 87.2 87.0 May-08 2.0 1.9 0.9 0.8
2002 1119 111.0 1005 100.8| Q3-08 65.7 67.7 88.7 88.4| Jun-08 1.0 1.0 1.2 11
2003 83.6 84.5 88.3 88.8 | Q4-08 59.3 62.0 715 71.8 Jul-08 -0.2 -0.2 1.0 1.0
2004 72.7 73.2 83.3 83.8| Q1-09 54.4 57.9 65.2 65.4 Aug-08 6.3 6.4 1.8 1.7
2005 75.2 75.8 86.1 86.4 | Q2-09 56.1 59.3 69.8 69.9 Sep-08 -1.1 -0.9 -4.6 -4.5
2006 745 75.0 85.9 85.9 Q3-09 53.7 56.6 69.4 69.4 Oct-08 -9.2 -9.3 -14.9 -14.6
2007 68.1 68.5 84.8 84.6 Q4-09 52.7 55.9 70.0 70.0| Nov-08 0.9 2.0 -2.8 -2.8
2008 62.6 64.6 82.6 825 Q1-10 57.6 60.7 72.1 72.0 Dec-08 -7.2 -5.7 -2.7 -2.1
2009 54.2 57.4 68.5 68.6 | 0Q2-10 63.7 66.7 73.9 73.7 Jan-09 -2.1 -1.7 -3.3 -3.7
. Feb-09 -1.5 -1.9 -4.4 -4.7
170 Mexico - NEER Mar09| 25 18 05 0.1
vs EAL6 Apr-09 7.7 7.1 8.6 8.7
150 MM - - - - - ______ vs EU27 | _ May-09 -1.3 -1.7 13 0.8
vs IC36 Jun-09 -3.7 4.1 -1.5 -1.6
vs gral Jul-09 -0.7 -0.7 -0.3 -0.3
Aug-09 14 1.2 2.4 2.3
Sep-09 -5.0 -4.5 -3.3 -3.3
Oct-09 -0.3 0.2 1.1 1.1
Nov-09 0.2 -0.1 0.7 0.9
Dec-09 4.1 4.2 2.2 21
Jan-10 2.7 2.3 0.5 0.3
Feb-10 3.2 3.0 -0.6 -0.3
Mar-10 3.8 4.2 2.9 2.8
Apr-10 4.0 3.5 29 2.7
May-10 2.6 2.3 -3.1 -3.3
Jun-10 2.9 2.3 0.2 0.4
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
MX vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 85.9 86.9 92.0 91.3| Q2-07 87.2 88.2 103.1 102.7 Jan-08 -0.7 -0.1 -0.6 -0.7
1998 86.9 87.3 91.7 91.2| Q3-07 85.5 86.5 1025 101.9| Feb-08 0.8 0.9 1.3 11
1999 100.0 100.0 100.0 100.0| Q4-07 82.4 83.9 1035 103.0| Mar-08 -4.9 -4.3 -0.6 -0.4
2000 125.1 123.3 108.4 108.3 | Q1-08 80.5 82.9 104.0 103.3 Apr-08 0.8 1.0 1.8 1.7
2001 135.5 134.6 1145 114.6 | Q2-08 79.6 82.4 106.0 105.3 May-08 1.3 1.2 -0.1 -0.1
2002 127.8 127.3 1142 1145| Q3-08 84.5 87.3 108.2 107.3| Jun-08 11 1.0 0.7 0.6
2003 98.0 99.5 102.6 103.0| Q4-08 78.3 82.0 91.5 91.3 Jul-08 0.4 0.4 11 11
2004 87.4 88.5 98.9 99.2| Q1-09 73.2 78.0 85.0 84.7| Aug-08 7.0 6.9 2.7 2.7
2005 921 934 103.0 103.1| Q2-09 75.5 79.9 90.7 90.3| Sep-08 -0.5 -0.4 -3.9 -3.7
2006 92.6 93.8 103.4 103.1 | Q3-09 73.0 76.7 90.3 89.8 Oct-08 -8.5 -8.6 -13.6 -13.3
2007 86.2 87.2 103.3 102.8| Q4-09 72.3 76.4 92.0 91.4| Nov-08 2.6 3.6 0.0 -0.1
2008 80.7 83.6 1021 1014 Q1-10 80.6 84.6 96.4 95.6 | Dec-08 -6.5 -4.9 -1.2 -0.5
2009 735 77.7 89.3 88.8| 0Q2-10 88.2 91.9 98.3 97.2 Jan-09 -1.1 -0.8 -3.3 -3.7
. Feb-09 -1.9 -2.3 -4.6 -4.9
160 Mexico - REER (HICP/CPI) Mar-09 21 15 0.2 02
vs EAL6 Apr-09 7.8 7.2 8.7 8.8
140 4 vs EU27 May-09 -1.6 -2.0 0.8 0.3
vs IC36 Jun-09 -3.7 -4.1 2.1 2.1
..... Jul-09 0.2 0.1 0.1 0.1
120 4 Aug-09 1.2 1.0 2.4 2.3
Sep-09 -4.4 -3.9 2.9 2.9
100 1 Oct-09 -0.2 0.3 1.3 1.3
Nov-09 0.7 0.4 1.2 1.3
80 | Dec-09 4.2 4.2 2.8 2.7
Jan-10 4.6 4.0 14 1.2
60 4 Feb-10 3.3 3.0 -0.1 0.2
Mar-10 3.8 4.2 3.2 3.1
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 34 2.8 2.4 22
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 May-10 1.8 15 -3.8 -4.0
Jun-10 2.9 2.3 0.3 0.4




3. Relative price indicators, based on GDP deflator

Annual data
(index 1999 = 100)

Quarterly data
(index 1999 = 100)

Mexico - REER (PGDP)
150

MX vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36
1997 87.8 88.9 92.6| Q2-07 103.9 103.2 122.7 || 130
1998 87.9 88.4 92.2| Q3-07 101.7 101.0 121.8
1999 100.0 100.0 100.0| Q4-07 98.4 98.2 1230 .|
2000 129.3 127.0 112.1| Q1-08 96.6 97.4 124.3
2001 139.3 137.7 1185 Q2-08 97.4 98.8 130.0
2002 1335 132.0 120.3| Q3-08 103.8 105.2 134.11 o0 |
2003 106.2 106.7 112.3| Q4-08 95.0 97.6 109.6
2004 98.9 98.8 112.4| Q1-09 88.3 92.3 101.1 vs EA16
2005 104.8 104.7 117.4| Q2-09 91.9 95.4 1002 ON 7 vs EU27 |~ 71
2006 109.1 108.7 121.5| Q3-09 88.3 91.3 109.1 vs IC36
2007 102.2 101.5 122.2| Q4-09 86.7 90.1 wof gt
2008 98.1 99.6 124.0| Q1-10 94.3 97.4 112.7 95 97 99 o1 03 05 07 09
2009 88.7 92.2 107.2| Q2-10 103.9 106.3 115.2
4. Relative price indicators, based on export prices deflator
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 130 Mexico - REER (PX)
MX vs (the rest of) vs (the rest of) vs EAL6
EA16 EU27 IC36 EA16 EU27 Ic36 |l |0 | vsEU27| |
1997 96.5 96.6 100.1| Q2-07 86.3 86.9 100.0 vs I1C36
1998 93.6 94.1 97.5| Q3-07 84.3 84.8 98.3
1999 100.0 100.0 100.0| Q4-07 815 82.1 og2f| 0T .
2000 116.5 114.9 103.6| Q1-08 80.3 81.4 98.8
2001 1175 116.9 103.4| Q2-08 81.9 83.1 104.0 || 100 -
2002 112.1 111.5 103.7| Q3-08 89.2 90.1 109.8
2003 94.4 95.0 99.4| Q4-08 84.3 86.0 933 ooy -f-VH-----—-—- 1
2004 86.9 87.4 97.2| Q1-09 80.9 83.8 89.9
2005 90.8 91.5 99.9| Q2-09 86.4 88.8 1006 goM¥__ ________________MVY_ |
2006 91.8 92.3 100.9| Q3-09 84.0 85.9 102.3
2007 84.9 85.4 99.0| Q4-09 82.0 84.4 1027 o ‘ ‘ ‘ ‘ ‘ ‘ ‘
2008 83.9 85.1 101.2| Q1-10 87.8 89.9 103.4
2009 83.3 85.6 98.6| Q210 94.5 961 1o2gf % 9 00 03 05 07 09
5. Relative cost indicators, based on unit labour costs in total economy
Annual data Quarterly data .
(index 1999 = 100) (index 1999 = 100) 170 Mexico - REER (ULCE)
MX vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 || 150 |
1997 86.9 88.6 939| Q2-07 108.9 107.0 127.9
1998 91.6 92.1 95.8| Q3-07 106.8 104.8 2r2f
1999 100.0 100.0 100.0| Q4-07 103.4 102.1 128.8
2000 135.7 132.6 116.1| Q1-08 101.5 101.4 130.5
2001 153.7 150.6 129.1| Q2-08 101.9 102.5 1366 M0~~~ XS 1
2002 139.9 137.3 1255 Q3-08 107.5 108.2 140.9
2003 114.2 113.9 120.3| Q4-08 97.1 99.0 114.9| 90
2004 103.2 102.6 117.8| Q1-09 88.9 92.3 105.9 vs EAL6
2005 107.5 106.7 121.7| Q2-09 91.7 945 1146 70 - __ vsEU27 | _ _ |
2006 113.6 112.4 126.7| Q3-09 88.0 90.3 115.2 vs IC36
2007 107.3 105.5 127.6| Q4-09 87.1 89.9 | ol
2008 101.9 102.7 130.2| Q1-10 96.1 98.6 122.0 5 97 99 o1 03 05 07 09
2009 89.0 91.7 113.1] Q2-10 107.7 109.7 126.5
6. Relative cost indicators, based on unit wage costs in manufacturing
Annual data Quarterly data ]
(index 1999 = 100) (index 1999 = 100) 170 Mexico - REER (ULCM)
MX vs (the rest of) vs (the rest of)
EA16 EU27 IC36 EA16 EU27 IC36 || ¢, |
1997 81.9 83.7 86.2| Q2-07 98.3 97.7 127.3
1998 85.2 85.4 88.8| Q3-07 96.7 96.0 126.7
1999 100.0 100.0 100.0 | Q4-07 93.9 93.8 128.2 | 130
2000 135.6 132.8 117.7| Q1-08 92.3 93.2 129.8
2001 155.0 152.4 130.1| Q2-08 92.3 93.9 135.7 || 110 4
2002 1435 141.3 132.7| Q3-08 96.5 98.2 139.7
2003 111.0 1115 119.6 | Q4-08 85.9 88.7 113.8 90
2004 98.7 99.3 119.6 | Q1-09 775 81.4 104.7 S EALG
2005 105.4 105.7 1253 | Q2-09 78.9 82.3 1132 40 4 vs EU27
2006 104.6 104.7 126.5| Q3-09 75.0 78.0 113.8 vs IC36
2007 97.1 96.5 126.9| Q4-09 74.0 77.4 usef 1%
2008 91.7 93.4 129.2| Q1-10 81.8 85.1 120.5
2009 76.4 79.8  111.7| Q2-10 92.2 951  1250f 97 %9 o0 03 05 07 09




1. Trade-weighted currency indices

Russia - RUB

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
RU vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 399.1 385.3 388.7 386.5| Q2-07 75.0 78.7 81.9 82.0 Jan-08 -0.6 -0.2 -0.5 -0.5
1998 2425 238.1 2422 242.0| Q3-07 74.6 78.2 81.4 81.6 Feb-08 -0.3 -0.2 -0.3 -04
1999 100.0 100.0 100.0 100.0| Q4-07 73.2 76.8 80.3 80.7 Mar-08 -1.9 -1.2 -0.8 -0.3
2000 101.1 100.5 97.1 96.5| Q1-08 72.0 76.1 79.4 79.9 Apr-08 -0.6 -0.3 0.1 0.0
2001 100.6 102.4 99.0 98.2| Q2-08 70.8 75.2 78.9 79.6 May-08 0.3 -0.1 -0.2 -0.2
2002 88.8 91.6 89.6 89.1| Q3-08 71.6 75.6 78.9 79.3] Jun-08 0.3 0.2 0.3 0.1
2003 75.7 80.0 80.5 80.9| Q4-08 73.3 79.0 80.3 80.4 Jul-08 -0.1 -0.4 -0.2 -0.2
2004 73.3 77.6 79.1 80.1| Q1-09 58.8 65.0 65.7 65.8| Aug-08 16 1.2 0.6 0.2
2005 4.7 78.5 80.0 80.6 | Q2-09 59.6 65.6 66.9 67.0 Sep-08 -0.3 0.0 -0.8 -0.8
2006 76.9 80.9 83.0 83.2| Q3-09 58.3 63.8 65.4 65.7 Oct-08 34 4.4 2.9 2.8
2007 74.8 78.5 81.7 82.0| Q4-09 59.9 65.8 67.5 68.0| Nov-08 11 21 1.1 0.9
2008 72.0 76.6 79.5 80.0( Q1-10 63.2 68.8 69.8 69.9| Dec-08 -5.7 -4.7 -4.5 -4.1
2009 59.2 65.1 66.4 66.8| 0Q2-10 67.8 73.3 73.4 73.0 Jan-09 -12.8 -12.0 -12.2 -12.4
. Feb-09 -7.5 -7.2 -7.4 -1.7
500 Russia - NEER Mar-09| 15 2.1 2.7 27
vs EA16 Apr-09 2.1 1.3 1.5 1.4
vs EU27 | _ May-09 1.5 1.1 1.5 1.7
vs 1C36 Jun-09 0.0 0.1 0.5 0.8
vs gral Jul-09 -1.9 2.2 -2.3 -2.2
Aug-09 -1.8 -2.2 -2.0 -1.9
Sep-09 1.0 1.4 1.3 15
Oct-09 2.6 3.0 3.0 3.1
Nov-09 1.0 1.0 1.0 1.1
—————————————————————————————————————————————————— Dec-09 -1.6 -1.7 -2.0 -2.2
Jan-10 3.1 2.5 2.2 1.9
Feb-10 3.1 2.8 2.1 1.9
N\ Mar-10 2.9 2.8 2.6 24
o ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 25 2.0 2.0 18
May-10 2.3 2.2 1.2 0.8
95 9 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 03 01 05 06
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
RU vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 172.7 175.6 178.4 177.0 | Q2-07 180.1 175.6 183.1 183.4 Jan-08 2.0 2.2 1.8 1.7
1998 1323 1327 1354 135.0| Q3-07 182.7 1778 1856 1854 Feb-08 0.3 0.4 0.4 0.1
1999 100.0 100.0 100.0 100.0| Q4-07 1834 1782 186.9 187.2 Mar-08 -1.6 -0.8 -0.5 0.1
2000 119.3 116.7 112.4 1119 Q1-08 187.4 182.9 191.5 191.8 Apr-08 0.6 0.8 1.1 1.0
2001 140.5 138.3 133.4 132.7 | Q2-08 188.7 184.8 194.4 195.3 May-08 1.1 0.6 0.5 0.6
2002 1404 138.0 1351 134.8| Q3-08 1940 188.6 1974 1974 Jun-08 0.9 0.8 0.9 0.7
2003 1334 1333 1343 1355| Q4-08 204.0 2018 2059 2054 Jul-08 0.4 0.1 0.2 0.1
2004 140.3 1399 1428 144.8| Q1-09 172.1 1741 1769 176.3| Aug-08 2.0 1.6 1.0 0.6
2005 158.0 155.7 159.0 160.4| Q2-09 1780 1789 1834 183.0| Sep-08 0.3 0.6 -0.2 -0.1
2006 174.8 171.7 176.4 177.0| Q3-09 176.7 176.2 181.4 181.6 Oct-08 4.3 5.2 3.7 3.6
2007 181.6 176.8 1845 184.8| Q4-09 1815 1814 186.9 187.4| Nov-08 25 3.3 24 2.2
2008 1933 189.1 196.8 197.4| Q1-10 196.5 1940 197.7 197.1( Dec-08 -5.0 -3.9 -3.6 -3.1
2009 176.9 177.3 181.7 181.9| Q2-10 211.6 207.3 208.8 206.9 Jan-09 -10.1 -9.4 -9.8 -10.0
. Feb-09 -6.6 -6.2 -6.4 -6.5
o0 Russia - REER (HICP/CPI) Mar-09 24 29 26 26
Apr-09 25 17 1.9 18
U et May-09 2.1 1.6 1.9 2.1
oo L ~ Jun-09 05 0.5 1.0 1.2
Jul-09 -0.5 -1.1 -1.3 -1.4
180 A Aug-09 -2.2 -2.4 -2.2 -2.1
Sep-09 0.9 1.3 1.2 15
160 1 Oct-09 2.5 2.7 2.8 2.8
wdt L AN ~ Nov-09 1.3 1.1 1.2 1.2
vs EA16 Dec-09 -1.5 -1.5 -1.7 -1.9
120+4-----—-—--—-"4--—--—-—-¥y, ,~ - - - - - vs EU27 | — Jan-10 5.6 4.5 4.0 3.7
vs IC36 Feb-10 3.5 3.2 2.5 2.2
WA~ - A e L vs gra1 Mar-10 2.7 2.7 2.6 2.6
80 ‘ ‘ Apr-10 25 1.9 1.9 1.7
May-10 2.7 2.7 1.6 1.2
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 08 05 00 01




China - CNY

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CN vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 94.0 93.4 98.2 94.2 | Q2-07 85.3 87.2 100.2 99.4 Jan-08 1.1 1.7 1.0 1.3
1998 95.8 95,5 1025 101.6| Q3-07 85.0 86.8  100.2 99.6 | Feb-08 0.8 0.9 0.7 0.7
1999 100.0 100.0 100.0 100.0| Q4-07 81.8 84.1 98.6 98.3| Mar-08 -3.8 -3.2 -2.0 -1.2
2000 115.6 114.2 103.2 102.6 | Q1-08 82.2 85.3 99.7 100.2 Apr-08 -0.4 0.0 1.0 1.0
2001 119.1 119.4 109.1 108.9| Q2-08 81.2 84.9 100.9 102.0 May-08 1.6 1.4 1.1 1.3
2002 113.1  113.8 1082 108.2| Q3-08 85.8 89.5 105.1 106.2| Jun-08 11 1.0 1.6 1.4
2003 94.4 96.9 99.6 100.7 | Q4-08 98,5 1042 1113 1149 Jul-08 -0.5 -0.6 0.2 0.1
2004 85.8 88.0 94.0 955 Q1-09 99.1 107.0 112.3 117.1 Aug-08 51 5.0 2.8 2.6
2005 86.5 88.6 94.8 95.2 | Q2-09 94.8 101.8 110.1 113.8 Sep-08 4.4 4.7 1.9 2.6
2006 88.2 90.3 98.5 97.9| Q3-09 90.2 96.5 106.2  109.8 Oct-08 8.0 8.3 3.2 4.5
2007 84.7 86.7 99.5 98.9 Q4-09 87.4 940 103.6 106.8| Nov-08 4.6 5.7 2.0 2.3
2008 86.6 90.6 103.7 105.2| Q1-10 93.3 99.8 106.3 109.1| Dec-08 -4.3 -3.1 -2.7 -2.1
2009 92.8 99.7 107.5 111.4 | Q2-10 101.6 107.8 110.2 112.5 Jan-09 0.4 1.2 0.4 0.7
) Feb-09 3.5 3.3 2.2 2.7
130 China - NEER Mar-09o| 19 .13 06 0.4
vs EA16 Apr-09 -1.1 -1.7 -1.0 -1.7
120 | vs EU27 May-09 -3.3 -3.6 -2.3 -2.7
vs IC36 Jun-09| -2.8 3.1 -15 -1.4
Jul-09 -0.5 -0.6 -0.7 -0.6
1101 Aug-09|  -1.3 15  -0.8 0.9
Sep-09 -1.9 -15 -15 -1.4
100 + Oct-09 -1.7 -1.3 -1.1 -1.4
Nov-09 -0.7 -0.9 -0.7 -0.7
90 Dec-09 21 21 1.0 1.0
Jan-10 2.4 1.9 1.0 0.6
80 4 Feb-10 4.2 4.0 15 15
Mar-10 0.9 1.2 0.3 0.0
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.2 0.7 0.8 0.4
May-10 6.7 6.5 2.7 2.8
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 30 25 09 12
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
CN vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l

1997 98.4 99.6 103.8 100.8 | Q2-07 80.8 81.1 97.2 94.7 Jan-08 1.8 2.3 1.3 1.5
1998 98.3 98.7 105.6 105.1| Q3-07 83.0 83.4  100.3 97.8| Feb-08 2.4 2.4 25 2.4
1999 100.0 100.0 100.0 100.0| Q4-07 80.0 80.7 98.9 96.6 | Mar-08 -4.8 -4.1 -2.8 -2.0
2000 113.3 1115 1014 100.8| Q1-08 81.6 83.1 101.6 99.8 Apr-08 -0.3 0.0 0.9 0.9
2001 114.8 114.1 105.9 105.4 | Q2-08 80.1 82.0 102.0 100.7 May-08 0.6 0.3 -0.1 0.1
2002 105.8 1053 1029 102.4| Q3-08 85.1 86.8 106.3 104.8| Jun-08 1.4 1.3 1.7 15
2003 87.7 88.8 94.3 94.7| Q4-08 96.5 99.7 1120 1125 Jul-08 1.0 0.9 14 1.2
2004 81.2 82.0 90.9 91.3| Q1-09 96.8 1019 1127 114.0| Aug-08 45 4.2 21 2.0
2005 81.6 82.4 91.6 90.6 [ Q2-09 91.9 96.1 109.6 109.8| Sep-08 3.3 34 0.8 16
2006 82.7 83.4 94.6 9241 Q3-09 88.7 92.2 106.8 107.0 Oct-08 8.1 8.3 3.6 4.7
2007 81.5 81.9 98.1 95.7 Q4-09 85.9 89.7 1044 104.2| Nov-08 4.6 5.5 2.4 25
2008 85.6 87.5 104.8 103.7| Q1-10 92.1 954 1074 106.3| Dec-08 -5.2 -3.9 -3.2 -2.7
2009 90.7 94.8 107.8 108.1 | Q2-10 99.2 101.9 110.5 108.9 Jan-09 1.5 2.2 1.0 1.1
. Feb-09 2.3 2.1 1.3 1.7
130 China - REER (HICP/CPI) Mar-09 20 13 06 03
vs EA16 Apr-09 -1.4 -2.0 -1.2 -1.9
120 A vs EU27 May-09 -3.2 -3.6 -2.4 -2.7
vs IC36 Jun-09 -3.2 -35 2.2 2.0
Jul-09 1.6 1.4 1.0 1.0
1101 Aug-09|  -1.6 17 -1.0 -1.0
Sep-09 -2.4 -2.0 -2.1 -2.1
100 1 Oct-09 -1.6 -1.2 -0.8 -1.2
Nov-09 -0.1 -0.4 -0.2 -0.2
90 Dec-09 2.0 2.0 1.3 1.2
Jan-10 3.1 24 1.0 0.5
80 Feb-10 4.4 4.2 2.0 1.9
Mar-10 -0.7 -0.3 -0.9 -1.2
70 ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.0 0.4 0.7 0.2
May-10 6.7 6.5 2.8 29
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Juz- 10 32 27 11 13




Hong Kong - HKD

1. Trade-weighted currency indices
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
HK vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 94.4 94.0 98.2 96.8 | Q2-07 78.5 80.0 92.5 91.8 Jan-08 -1.0 -0.5 -1.3 -1.3
1998 96.0 95.8 101.7 100.1 | Q3-07 77.1 78.6 91.2 90.6 Feb-08 -0.1 -0.1 -0.4 -0.6
1999 100.0 100.0 100.0 100.0 | Q4-07 73.4 75.1 88.5 88.8 Mar-08 -4.8 -4.4 -3.2 -1.7
2000 1151 113.7 103.4 102.1| Q1-08 70.8 73.0 85.8 86.3 Apr-08 -1.6 -1.3 -0.1 -0.6
2001 1185 118.7 108.5 105.3 | Q2-08 67.9 70.4 84.3 84.6 May-08 1.1 1.0 0.6 0.2
2002 112.5 113.0 107.3 104.6 | Q3-08 70.5 73.1 86.5 85.2 Jun-08 -0.1 -0.1 0.6 -0.4
2003 94.1 96.1 99.0 100.2 | Q4-08 815 85.4 91.4 89.6 Jul-08 -1.3 -1.3 -0.5 -0.7
2004 85.5 87.2 93.3 97.0| Q1-09 81.9 87.4 91.8 90.3| Aug-08 5.2 5.2 3.0 1.6
2005 85.5 87.2 93.5 96.2 | Q2-09 78.3 83.2 90.1 88.8 Sep-08 4.5 4.7 1.7 1.5
2006 84.8 86.5 94.6 95.1| Q3-09 74.6 78.9 86.8 87.1 Oct-08 8.4 8.6 3.1 2.9
2007 77.4 78.9 90.9 90.8| Q4-09 72.2 76.7 84.5 85.7 Nov-08 4.6 5.5 1.6 1.4
2008 725 75.2 86.4 86.1| Q1-10 76.9 81.3 86.4 86.5 Dec-08 -3.8 -2.8 -2.4 -0.7
2009 76.6 81.3 87.7 87.7] Q2-10 83.6 87.8 89.2 87.9 Jan-09 -0.1 0.6 -0.2 -0.2
Feb-09 3.5 3.4 2.2 14
130 Hong Kong - NEER Mar-09| -19  -14 0.9 03
vs EA16 Apr-09 -11 -1.7 -1.0 -1.0
120 4 vs EU27 May-09 -3.4 -3.7 -2.5 -1.6
vs IC36 Jun-09 2.6 2.9 -1.4 0.7
110 | Jul-09 -0.5 -0.6 -0.8 -0.3
Aug-09 -1.3 -1.5 -0.8 -0.5
100 + Sep-09 -2.0 -1.6 -1.7 -0.8
i . Oct-09 -1.7 -1.3 -1.2 -0.8
90 N/ Nov-09| -0.7 -0.8 0.7 0.4
Dec-09 2.1 2.1 1.0 0.5
80 1 Jan-10 2.2 1.9 0.9 0.2
Feb-10 4.2 4.0 1.3 0.8
70 Mar-10| 0.9 11 0.3 0.1
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.2 0.8 0.9 0.2
May-10 6.4 6.2 2.2 1.3
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 29 24 06 05
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
HK vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 1C36 gral EA16 EU27 1C36 gr4l

1997 97.7 98.6 102.5 100.2 | Q2-07 61.9 62.2 74.4 72.6 Jan-08 -1.3 -0.9 -1.9 -2.2
1998 101.0 101.4 107.6 105.3| Q3-07 61.2 61.5 73.8 71.2 Feb-08 0.8 0.8 0.8 -0.2
1999 100.0 100.0 100.0 100.0 | Q4-07 58.9 59.4 72.7 70.7 Mar-08 -5.7 -5.2 -3.9 -2.1
2000 108.5 106.9 97.4 96.5| Q1-08 56.9 57.9 70.7 68.3 Apr-08 -1.0 -0.9 0.3 -0.3
2001 107.3 106.8 98.7 96.0 | Q2-08 54.7 55.8 69.4 67.1 May-08 0.8 0.6 0.2 0.3
2002 96.7 96.4 93.3 91.6| Q3-08 56.5 57.6 70.5 66.8 Jun-08 0.4 0.3 0.8 -0.2
2003 77.4 78.3 82.6 84.0| Q4-08 65.5 67.5 75.3 71.2 Jul-08 -0.6 -0.7 -0.1 -0.8
2004 68.7 69.4 76.3 78.8| Q1-09 66.3 69.4 76.3 7241 Aug-08 3.6 3.5 1.4 0.3
2005 68.0 68.6 75.7 7711 Q2-09 62.9 65.4 74.3 70.7 Sep-08 3.0 3.2 0.4 0.6
2006 67.5 68.0 76.7 76.3 | Q3-09 59.4 61.5 70.8 68.2 Oct-08 8.9 9.1 3.9 35
2007 61.5 61.8 73.8 719 Q4-09 58.6 60.9 70.3 68.4 Nov-08 7.0 7.8 4.4 3.9
2008 58.2 59.5 71.0 68.1| Q1-10 62.9 64.9 72.4 69.4 Dec-08 -4.1 -3.1 -2.3 -0.4
2009 61.7 64.1 72.4 69.6 | Q2-10 68.0 69.7 74.5 70.5 Jan-09 1.0 1.6 0.4 0.1
Feb-09 2.1 2.0 1.1 0.6
120 Hong Kong - REER (HICP/CPI) Mar-09 18 13 0.9 0.2
vs EA16 Apr-09 -1.3 -1.8 -11 -1.0
110 vs EU27 |- May-09 -3.6 -4.0 -2.9 -2.0
Vs IC36 Jun-09| 3.0 -3.2 -1.9 -0.9
100 A Jul-09 0.2 0.0 -0.4 -0.7
Aug-09 -3.3 -3.5 -2.7 -2.4
90+, o Sep-09| -1.1 -0.8 -1.0 0.1
Oct-09 0.2 0.6 0.9 1.2
80 1 Nov-09 -0.6 -0.8 -0.7 -0.6
™ Dec-09 2.0 2.0 1.3 0.7
(G . 25 W A2 " - Jan-10 3.1 25 1.1 0.3
Feb-10 4.7 4.5 2.1 1.4
R e WA Mar-10|  -0.3 00 06 -03
50 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 1.4 0.9 1.1 0.4
May-10 6.1 5.9 1.9 1.0
95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 Jun-10 31 26 08 06




Korea - KRW

. Trade-weighted currency indices

Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
KO vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gral EA16 EU27 1C36 grdal EA16 EU27 1C36 gral
1997 117.6 116.1 121.0 117.6 | Q2-07 101.2 103.9 119.8 120.7 Jan-08 -2.4 -1.9 -2.6 -2.7
1998 81.2 80.7 85.7 83.5| Q3-07 99.4 102.0 1181 119.1| Feb-08 -0.4 -0.3 -0.6 -0.7
1999 100.0 100.0 100.0 100.0| Q4-07 94.9 97.8 1149 116.6| Mar-08 -8.6 -8.0 -6.9 -6.1
2000 121.5 120.1 109.2 108.7 | Q1-08 88.4 92.0 107.6 109.2 Apr-08 -2.2 -1.8 -0.8 -1.1
2001 109.8 110.3 101.1 99.8| Q2-08 79.6 83.3 99.1 100.3 May-08 -3.6 -3.8 -4.1 -4.5
2002 107.9 109.0 103.6 103.0| Q3-08 79.1 82.6 97.2 97.0| Jun-08 0.5 0.4 1.0 0.4
2003 94.2 97.0 99.7 101.6| Q4-08 70.5 74.7 80.1 79.4 Jul-08 0.0 -0.1 0.7 0.6
2004 89.1 91.6 97.8 101.3 | Q1-09 68.5 74.0 78.1 78.0 Aug-08 25 2.3 0.3 -0.7
2005 99.5 102.1 109.3 1125 Q2-09 725 77.9 84.6 84.6 Sep-08 -3.9 -3.6 -6.1 -6.4
2006 105.8 108.7 1185 120.3| Q3-09 71.4 76.4 84.4 85.3 Oct-08 -7.4 -7.1 -11.3 -11.6
2007 99.6 1022 1172 1185| Q4-09 73.3 78.9 87.1 88.7| Nov-08 -1.3 -0.4 -3.8 -4.1
2008 79.1 82.8 94.6 95.1| Q1-10 80.0 855 91.3 92.2 Dec-08 -3.4 -2.4 -2.0 -0.7
2009 71.4 76.7 82.7 83.4| Q2-10 85.5 90.7 92.9 92.6 Jan-09 25 3.3 25 29
Feb-09 -2.3 -2.4 -3.4 -3.8
150 Korea - NEER Mar09| 27 21 01 06
vs EALG Apr-09 7.7 7.0 7.7 7.8
e E e e May-09| 2.9 26 3.8 45
Vs 1C36 Jun-09 -3.3 -3.6 -2.1 -1.8
Jul-09 -0.5 -0.7 -0.9 -0.5
Aug-09 0.5 0.3 0.9 11
Sep-09 0.0 0.5 0.4 1.0
Oct-09 1.7 2.1 2.2 2.4
Nov-09 0.3 0.1 0.2 0.4
Dec-09 19 1.9 0.9 0.6
Jan-10 4.8 4.3 3.4 3.0
Feb-10 2.7 2.4 0.0 -0.4
Mar-10 2.6 2.8 2.0 1.7
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 3.2 2.7 2.8 2.3
May-10 1.9 1.8 -1.8 -25
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jux-lo 12 16 32 34
2. Relative price indicators, based on HICP / CPI
Annual data Quarterly data Monthly data
(index 1999 = 100) (index 1999 = 100) monthly % change
KO vs (the rest of) vs (the rest of) vs (the rest of)
EA16 EU27 1C36 gr4l EA16 EU27 IC36 gral EA16 EU27 1C36 gr4l
1997 111.0 112.4 116.4 113.7 | Q2-07 107.8 108.0 129.1 128.2 Jan-08 -1.6 -1.2 -2.2 -2.4
1998 81.5 81.8 86.7 84.8| Q3-07 106.4 106.6 1279 1259| Feb-08 -0.6 -0.5 -0.5 -1.2
1999 100.0 100.0 100.0 100.0| Q4-07 101.3 101.8 1243 1229| Mar-08 -8.5 -7.9 -6.7 -5.7
2000 121.5 119.5 109.1 108.6 | Q1-08 94.8 96.1 117.0 115.1 Apr-08 -1.8 -1.6 -0.6 -1.0
2001 1115 110.9 102.7 1015 Q2-08 85.9 87.5 108.3 106.3 May-08 -3.4 -3.6 -4.0 -4.1
2002 110.2 109.7 106.6 106.3| Q3-08 86.2 87.5 106.7 103.3| Jun-08 0.8 0.7 11 0.4
2003 97.7 98.8 1044 106.4| Q4-08 76.8 79.0 88.5 85.1 Jul-08 0.8 0.6 1.2 0.7
2004 93.8 94.7 104.2 107.3| Q1-09 75.6 79.2 87.4 84.4| Aug-08 2.3 21 0.1 -0.6
2005 1055 106.3 1173 119.7| Q2-09 80.2 83.4 94.9 92.0| Sep-08 -3.9 -3.8 -6.1 -6.1
2006 1125 1131 127.4 128.0 [ Q3-09 79.7 82.4 95.1 92.8 Oct-08 -7.4 -7.2 -11.1 -11.6
2007 106.3 1065 126.7 1255| Q4-09 81.6 84.7 98.1 96.3| Nov-08 -1.1 -0.3 -3.2 -3.8
2008 85.7 87.2 103.7 101.0| Q1-10 89.8 924 1035 100.6| Dec-08 -3.4 -2.2 -1.6 -0.2
2009 79.3 82.3 93.0 90.6 | Q2-10 95.8 97.9 1056 1014 Jan-09 34 4.0 29 29
Feb-09 -2.2 -2.3 -3.0 -3.3
150 Korea - REER (HICP/CPI) Mar-09 292 a7 03 02
vs EA16 Apr-09 7.7 7.0 7.7 7.9
e T B May-09 2.9 25 37 43
VSIC36 —— — AN\~~~ Jun-09 -3.6 -3.8 -2.5 -2.0
Jul-09 0.5 0.2 -0.2 -0.4
””””””” Aug-09 0.4 0.3 1.0 13
Sep-09 0.2 0.6 0.5 1.2
Oct-09 1.2 1.6 1.9 2.0
77777777777777 B Nov-09 0.4 0.2 0.3 0.4
Dec-09 1.9 1.9 1.2 0.8
Jan-10 5.9 5.2 3.9 34
Feb-10 25 2.3 0.1 -0.5
Mar-10 2.2 2.4 1.8 1.9
60 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ Apr-10 35 2.9 3.1 2.7
May-10 1.9 1.7 -1.8 -2.5
95 96 97 98 99 00 0L 02 03 04 05 06 07 08 09 10 Jun-10 13 17 33 36




Table 1: Trade-weighted currency indices vs. the rest of IC36

Annual data (index 1999 = 100)

BL BG CZ DK DE EE GR ES FR IE IT CY LV LT HU
1997 99.8 933 1004 996 988 983 101.0 1000 993 1072 992 975 945 915 1173
1998 100.7 967 1015 101.0 100.6 100.2 977 100.7 1011 1027 100.8 1009 957 953 105.0
1999 100.0 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 967 999 1017 956 956 965 949 970 960 945 963 976 1075 1122 953
2001 979 1075 107.0 972 969 982 979 986 973 957 980 1002 1086 1174  97.6
2002 99.1 1110 1194 986 986 988 1004 1000 99.0 97.6 1000 1022 1053 1235 104.4
2003 103.6 1163 1191 103.1 1044 1020 1054 1043 1042 1046 1057 1064  99.1 1296 103.1
2004 104.7 117.6 1195 1044 1062 1029 1068 1055 1056 107.0 1075 1072 959 1311 104.7
2005 1044 1162 1269 1039 1056 102.8 1060 1051 1053 1069 1069 1080  91.1 1304 1053
2006 1048 117.1 1335 1042 1061 103.0 1066 1055 1059 107.5 1075 1086 912 1305  99.0
2007 106.1 117.8 136.6 1057 108.0 1041 1075 1069 107.6 110.3 109.2 1083 911 1315 1044
2008 1080 1199 153.3 1079 1100 1056 109.6 109.0 109.8 1147 111.3 1106 919 1327 1053
2009 109.1 123.0 1476 1103 1114 1079 1116 1103 1107 1156 1123 1127 941 1363  96.4

Quarterly data (index 1999 = 100)

BL BG CZ DK DE EE GR ES FR IE IT CY LV LT HU
Q2-07 106.2 1181 1343 1060 1082 1041 107.8 107.0 107.8 110.2 1094 1084 915 1322 106.0
Q3-07 106.3 1179 1360 1061 108.3 1042 1077 107.1 1079 110.6 1095 1082 915 1322 1044
Q4-07 107.3 1184 1424 1069 109.5 1048 108.6 1081 109.1 1127 1107 1093 917 1327 1045
Q1-08 108.2 1197 150.1 1079 1104 1055 109.8 109.1 110.1 1147 1117 1105 927 1334 1024
Q2-08 109.2 1212 1548 1088 111.6 1061 1108 1102 1114 1169 1129 111.8 927 1339 1076
Q3-08 1085 119.6 1584 1083 1105 1056 109.9 109.4 1106 1158 1119 1112 916 1331 1122
Q4-08 107.7 1206 1515 1086 109.3 106.4 109.9 1089 109.0 113.1 1105 1111 921 1345 1009
Q1-09 109.1 1232 1419 1108 1114 1083 1119 1104 1105 1148 1122 1132 947 1377 923
Q2-09 109.3 1232 1468 1109 111.8 1084 1120 1105 1109 1154 1126 1130 945 1376 949
Q3-09 109.5 1232 1525 1107 111.9 1079 1120 1108 1112 1163 1129 1129 945 1368 998
Q4-09 110.1 1240 1510 1110 1126 1082 1126 111.4 1119 117.6 1136 1137 939 1373 1004
Q1-10 108.3 1218 1494 1087 1101 1064 1109 109.6 109.7 1146 1112 1121 926 1353  99.9
Q2-10 106.3 119.6 149.6 1061 1074 1046 109.1 107.4 1072 1109 108.6 1102 915 1335  96.6

Monthly data (monthly % change)

BL BG CZ DK DE EE GR ES FR IE T CY LV LT HU
Jan-08 0.3 0.4 1.3 0.4 0.3 0.2 0.4 0.3 0.3 0.7 0.3 0.5 0.2 0.2 0.8
Feb-08 0.0 0.1 2.6 -0.2 -0.1 -0.1 0.0 0.0 -0.1 0.0 -0.1 0.0 0.1 -0.1 2.5
Mar-08 0.9 15 11 1.0 11 0.8 11 1.0 1.1 1.8 1.2 1.0 0.5 0.6 15
Apr-08 0.6 0.8 0.7 0.5 0.7 0.3 0.6 0.6 0.7 1.0 0.7 0.7 0.2 0.2 2.7
May-08 0.3 -0.8 -0.5 0.4 05 0.4 -0.5 -0.4 -0.4 -0.4 -0.4 0.3 05 0.4 21
Jun-08 0.0 0.1 31 0.2 0.0 0.1 0.0 0.0 0.1 0.1 0.0 0.0 0.7 0.0 2.0
Jul-08 0.1 -0.1 3.2 0.2 0.0 0.1 -0.1 0.1 0.2 0.4 0.1 0.0 -0.1 -0.2 4.4
Aug-08 -0.7 -1.3 -3.5 -0.8 -1.0 -0.7 -0.9 -0.8 -0.9 -1.3 -1.0 -0.6 -0.4 -0.5 2.2
Sep-08 -0.4 -0.1 -0.9 -0.2 -0.6 -0.1 -0.2 0.4 -0.6 -1.0 -0.6 -0.2 -0.2 0.0 2.1
Oct-08 -0.8 0.6 -11 0.4 -11 0.1 0.1 -0.6 -1.2 2.1 -1.0 0.7 0.3 0.2 7.7
Nov-08 0.0 0.3 -1.3 0.3 0.1 0.3 0.2 0.0 -0.2 -0.2 -0.2 0.4 0.6 0.5 -1.6
Dec-08 1.8 15 -2.0 2.7 2.3 2.0 1.6 1.8 2.0 3.1 2.0 2.0 2.2 1.9 1.7
Jan-09 0.1 0.6 -3.5 0.0 0.2 0.1 0.4 0.1 0.0 -0.1 0.1 0.4 1.0 0.4 -4.8
Feb-09 -0.4 0.0 -4.2 0.4 -0.3 0.0 -0.2 -0.4 -0.5 -1.3 -0.4 -0.5 0.0 0.3 -6.0
Mar-09 1.0 11 5.2 1.3 1.2 0.9 0.9 1.0 1.2 16 1.2 11 0.4 0.8 -1.4
Apr-09 -0.4 -0.9 1.2 -0.6 -0.6 -0.6 -0.6 -0.5 -0.4 -0.4 -0.5 -0.6 -0.9 -0.7 25
May-09 0.1 0.0 0.0 -0.1 0.1 0.2 0.0 0.1 0.1 0.4 0.2 -0.2 -0.2 0.1 47
Jun-09 0.2 0.5 0.9 0.6 0.4 0.5 0.3 0.2 0.3 0.2 0.4 -0.1 1.4 0.3 0.8
Jul-09 -0.1 -0.3 2.6 -0.2 -0.3 -0.3 -0.2 -0.1 -0.1 0.0 -0.2 -0.1 -0.2 -0.5 2.8
Aug-09 0.1 0.2 0.3 0.7 0.2 0.8 0.1 0.1 0.0 0.1 01 0.0 0.8 0.5 0.5
Sep-09 0.5 0.5 15 0.4 0.5 0.3 0.5 0.5 0.5 1.0 0.5 0.6 0.0 0.4 -0.3
Oct-09 0.4 0.4 -1.7 0.4 0.5 0.4 0.4 0.4 0.5 0.8 0.4 05 0.3 0.4 1.7
Nov-09 -0.1 0.2 0.1 0.0 -0.1 0.0 0.0 -0.1 -0.1 -0.2 0.0 0.2 0.1 -0.1 -1.0
Dec-09 -0.3 -0.4 -1.3 -0.3 -0.4 0.2 -0.3 -0.4 -0.4 -0.6 -0.5 -0.2 0.0 -0.2 -1.1
Jan-10 0.7 -1.0 0.8 -1.0 -1.0 0.8 0.8 0.8 -0.9 1.1 -0.9 0.8 0.9 0.7 0.8
Feb-10 -0.9 0.7 0.0 -1.2 -1.2 0.9 0.7 0.8 1.1 -15 1.1 0.7 0.7 0.7 -1.3
Mar-10 -0.1 -0.2 15 0.3 0.3 0.4 -0.1 0.1 -0.1 0.0 -0.3 0.1 0.2 -0.3 2.0
Apr-10 -0.5 -0.7 0.6 -0.6 -0.6 -0.5 -0.5 -0.6 -0.6 -0.9 -0.6 -0.6 -0.4 -0.5 -0.4
May-10 -1.1 -0.9 -1.7 11 -1.4 -0.7 -0.9 1.1 -1.4 2.1 -1.4 -1.0 0.4 -0.4 -4.6
Jun-10 -0.8 -0.5 -0.9 -0.9 -1.0 -0.6 -0.6 -0.8 -1.0 -1.6 -1.0 -0.9 -0.6 -0.5 2.1
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Table 1 cont'd: Trade-weighted currency indices vs. the rest of IC36

Annual data (index 1999 = 100)

MT NL AT PL PT RO Sl SK FI SE UK uS JP EA16 _ EU27
99.3 997 980 1127 1015 1927 1055 1132 1008 101.6 949 940 898 989  96.2 1997
101.3 1005 997 109.3 1009 1629 1045 1112 101.2 1009  99.5 100.1 851 101.7 102.9| 1998
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0f 1999
985 971 977 1033 973 809 928 1020 958 100.0 103.1 1048 112.0 919  91.3| 2000
995 983 985 1140 980 644 888 1003 977 924 1021 1106 101.9 950  94.9| 2001
100.7 993 994 1091 989 545 864 101.8 993 946 1031 109.6 966  98.3 100.4| 2002
1035 1032 1031 981 1024 470 858 1077 1046 1005 99.0 99.7 963 109.6 112.9( 2003
1055 1041 1042 959 103.3 439 847 1126 1063 102.6 103.4 932 979 1131 119.8] 2004
1051 103.7 1035 107.4 1031 488 837 1153 1059 1001 1022 914 956 111.9 1188 2005
106.1 1041 103.8 111.2 1034 50.6 839 1196 106.4 1009 1032  90.7  90.0 113.2 122.1 2006
109.4 1052 1048 1150 1045 537 841 1321 1081 1026 1052 861 847 117.2 130.2[ 2007
111.8 107.2 1058 1256 1062 492 846 1435 1102 1008 917 825 942 1220 131.9| 2008
1104 108.8 107.1 1034 1069 436 862 1528 1119 922 811  87.6 109.2 1254 124.6| 2009
Quarterly data (index 1999 = 100)
MT NL AT PL PT RO Sl SK FI SE UK us JP EA16 _ EU27
109.6 1052 1049 1146 1045 548 841 1321 1085 1029 1064 87.8 836 1173 1305 Q2-07
109.8 1053 1050 1149 1046 555 841 1327 1086 1028 1064 857 847 117.6 1309 Q3-07
111.6 1062 1057 119.7 1055 521 843 1336 109.6 1035 1032 820 858 120.1 133.5| Q4-07
112.6 107.1 1062 1232 1062  49.1 847 1357 1106 1033 971 804 910 1224 134.1| Q1-08
1146 108.1 106.8 1300 107.1 501 849 1431 1117 1050 939 787 897 1253 1388 Q2-08
1135 1075 106.0 1331 106.6 50.6 842 147.0 1109 1030 927 811  89.3 1231 1353 Q3-08
1085 107.1 1055 117.4 1056 47.8 847 1483 1102 947 852 914 1107 120.6 123.0[ Q4-08
109.2 108.8 107.2  99.7 106.7 434 864 1532 1122 897 79.0 940 1156 1251 120.7| Q1-09
110.7 108.8 107.4 100.6 1069 442 864 1529 1125 913 824 898 107.0 1259 1247 Q2-09
1115 1089 107.3 1066 107.1 438 861 152.0 1125 947 838 856 1074 1261 127.8[ Q3-09
112.3 109.5 107.7 1075 1076 436 863 1526 1129 955 81.0 828 1095 127.7 1284 Q4-09
109.3 107.8 106.0 1112 1062 446 853 150.7 1103 97.3 807 847 1114 1223 1217 Q1-10
1056 1059 1043 109.2 1045 432 845 1492 1076 982 816 875 1138 1165 1139 Q2-10
Monthly data (monthly % change)
MT NL AT PL PT RO Sl SK FI SE UK us JP EA16 _ EU27
0.2 0.4 0.2 0.1 0.3 -4.1 0.2 0.2 0.2 0.3 -35 0.8 3.8 0.6 -0.7] Jan-08
-0.1 0.0 -0.1 0.8 0.0 1.1 -0.1 1.3 -0.1 0.6 -0.6 -0.7 0.2 -0.1 -0.1| Feb-08
1.4 0.9 0.7 1.8 0.8 -0.7 0.5 2.3 11 07 -1.8 -3.1 37 2.4 3.2| Mar-08
1.1 0.5 0.4 3.1 0.5 2.7 0.2 0.5 0.6 0.9 -1.9 -0.1 2.1 1.4 2.2| Apr-08
0.4 0.3 0.3 0.8 0.3 -1.0 0.3 26 05 0.2 0.1 0.3 -1.4 0.8 -1.2| May-08
0.3 0.0 0.1 0.8 0.0 0.1 0.2 3.6 0.1 -0.5 0.2 0.6 -2.4 0.1 0.5| Jun-08
0.4 0.1 -0.1 3.4 0.1 21 -0.3 -0.4 0.2 0.7 0.1 -0.9 -0.7 0.1 1.0[ Jul-08
-1.4 -0.7 -0.6 -1.4 -0.6 0.5 -0.4 -0.3 -1.0 -0.3 -1.3 3.8 0.9 -1.9 -3.7| Aug-08
-15 -0.3 -0.3 2.5 -0.4 -2.8 0.0 0.2 -0.5 2.2 -1.9 2.6 5.3 -1.2 -3.0| Sep-08
-3.0 0.7 05 5.9 -0.8 2.9 0.1 0.4 0.8 -36 0.1 79 1238 2.0 -4.1| Oct-08
-1.2 0.2 0.0 -3.8 -0.1 -0.7 0.3 0.7 0.1 2.8 -6.3 33 6.7 -0.2 -3.6/ Nov-08
2.2 1.9 16 -5.3 15 2.1 1.3 2.3 25 -35 -6.4 2.1 4.3 45 2.2| Dec-08
-0.4 0.2 0.3 -5.3 0.0 7.2 0.6 1.0 0.0 0.0 2.1 0.9 16 0.3 -1.7| Jan-09
-1.0 0.4 0.0 9.1 -0.4 -11 0.4 0.6 -0.3 2.5 2.9 3.0 -0.3 -0.6 -1.8| Feb-09
1.9 1.0 07 1.2 0.8 1.0 0.5 0.4 1.3 -1.4 2.5 0.6 -6.2 25 2.8| Mar-09
0.1 -0.5 -0.5 3.8 -0.3 1.2 -0.6 -0.7 -0.6 2.4 23 2.6 -2.5 -1.2 0.2| Apr-09
0.5 0.0 0.0 0.4 0.1 0.8 -0.1 0.2 0.0 3.0 2.0 -3.9 -0.4 0.2 1.6| May-09
0.6 0.2 0.3 2.1 0.2 -0.7 0.2 0.2 0.6 2.3 4.1 -1.9 -1.8 0.8 2.2| Jun-09
-0.2 -0.2 -0.3 4.8 -0.1 -0.5 -0.4 -0.5 -0.3 0.3 -0.6 -0.6 1.9 -0.5 -0.1| Jul-09
0.3 0.1 0.2 3.8 0.0 0.2 0.3 0.3 05 5.7 0.2 -1.8 -1.6 0.3 0.7| Aug-09
0.5 0.5 0.3 -0.3 0.4 -0.1 0.3 0.3 0.4 07 2.9 -1.2 27 11 0.4| Sep-09
0.6 0.5 0.3 -1.0 0.4 -0.8 0.3 0.4 0.4 0.9 2.4 -1.7 0.0 1.0 0.2| Oct-09
-0.1 -0.1 0.0 1.2 -0.1 0.0 0.0 -0.1 0.0 -0.3 2.0 -0.7 0.9 0.2 0.6] Nov-09
-0.6 -0.3 -0.3 0.4 -0.3 1.2 -0.2 -0.1 0.4 1.1 -0.7 0.8 0.3 -0.8 -1.6| Dec-09
-1.0 0.7 0.7 1.2 -0.6 1.4 0.6 0.6 -1.0 11 1.0 0.8 -0.9 -1.9 -2.0| Jan-10
-1.8 0.8 0.8 0.8 0.7 0.2 -0.5 0.6 -1.3 1.4 0.6 21 35 2.3 -3.1| Feb-10
-0.2 0.1 -0.3 3.1 -0.1 0.7 -0.3 -0.3 0.4 2.0 -3.3 -0.6 -0.4 -0.5 -1.1| Mar-10
-0.5 -0.6 -0.4 -0.1 -0.4 -1.6 -0.3 -0.4 -0.6 0.1 27 0.0 -2.9 -1.2 -0.8| Apr-10
25 -1.0 -0.8 -5.0 -1.0 -1.8 -0.3 -0.2 -1.4 -1.4 0.2 4.1 5.2 2.7 -4.8 May-10
-1.6 -0.8 -0.6 -1.7 -0.7 2.1 -0.3 -0.4 -1.0 0.1 25 0.8 2.6 -2.0 -2.3] Jun-10




Table 2: Relative price indicators based on HICP / CPI (vs. the rest of IC36)

Annual data (index 1999 = 100)

BL BG (674 DK DE EE GR ES FR IE IT CY LV LT HU

1997 101.8 88.6 95.1 100.0 103.6 925 103.6 100.7 103.0 106.2 101.6 102.0 93.6 92.2 98.7
1998 101.5 100.0 1024 100.7 102.8 99.4 99.4 100.7 1029 1019 1019 102.6 95.7 96.7 97.9
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

2000 96.8 103.8 102.3 95.8 93.8 97.6 93.1 97.6 94.8 97.2 95.6 98.5 1076 1095 101.6
2001 976 1115 109.0 97.2 93.7 101.9 94.2 98.6 94.9 99.7 96.1 99.1 1084 1122 109.9
2002 98.1 1154 120.6 98.9 942 103.9 96.4 101.0 96.1 1045 98.0 100.8 1050 1152 120.6

2003 101.8 1186 117.6 103.5 98,5 106.7 1015 106.2 1011 1142 1040 106.7 99.9 1168 122.1
2004 102.7 1236 1184 103.8 99.7 109.0 103.2 108.2 1027 117.2 1056 107.3 100.9 1169 1294
2005 102.8 125.8 1249 103.0 98.7 1111 1031 109.0 1019 117.0 1048 107.8 1004 1164 1318
2006 103.3 1322 131.2 103.0 98.7 113.7 1041 110.7 1019 1181 1052 108.2 1047 1179 1258
2007 104.1 1388 1350 1040 1004 1194 1052 1128 1028 122.0 1065 1076 1122 1221 139.8
2008 107.2 1514 1554 1063 101.2 1279 107.3 1157 1046 1264 1083 1105 1247 130.7 1441
2009 1075 156.8 1492 1089 102.0 1291 1095 1160 1048 1245 1094 1116 130.0 1381 136.0

Quarterly data (index 1999 = 100)

BL BG Cz DK DE EE GR ES FR IE IT CY LV LT HU

Q2-07 1043 1357 1324 1045 100.2 1179 1059 1131 103.0 1218 106.9 1075 110.7 1215 1417
Q3-07 104.2 1403 1346 1040 1009 1202 1049 1128 103.2 1226 106.6 1075 113.6 123.0 1402
Q4-07 105.6 1434 1412 1050 1015 1228 1069 1150 104.2 1247 108.1 109.7 1173 1259 141.0
Q1-08 106.8 149.1 1534 106.6 1023 126.2 1074 1155 1053 126.7 108.3 109.4 1230 129.2 1403
Q2-08 108.6 1518 1568 107.3 1024 127.6 109.2 1175 106.3 129.1 1101 1116 1258 1315 1477
Q3-08 107.8 1523 160.3 1065 101.7 1285 106.8 116.0 1050 1271 1085 111.2 1250 1316 1535
Q4-08 107.1 1537 1528 107.1 100.2 1305 108.0 1157 1035 1245 108.2 1117 1272 1346 138.0
Q1-09 107.9 157.7 1448 1095 1024 1311 1094 1158 1049 1254 108.7 111.0 1338 1413 1278
Q2-09 107.9 1569 1488 109.6 1021 128.7 1101 1164 1050 125.0 1101 1123 1320 1399 1337
Q3-09 1075 1570 153.7 1093 1024 1291 1095 1163 1052 1245 109.7 1115 1298 1379 1428
Q4-09 108.3 1571 150.8 109.3 1025 1287 1115 1176 1058 1247 1109 1135 126.7 137.8 1427
Q1-10 106.7 155.1 150.7 1076 100.2 127.0 1095 1143 1041 1200 1073 1104 123.8 1365 144.0
Q2-10 105.6  152.6 150.5 105.2 97.2 1259 1103 1129 101.6 1153 1058 109.1 1228 1343 140.6

Monthly data (monthly % change)

BL BG Cz DK DE EE GR ES FR IE IT CY LV LT HU
Jan-08 -0.9 2.0 4.7 0.8 -0.1 1.9 0.2 -0.2 0.5 0.2 -0.4 -0.7 2.7 1.6 0.9
Feb-08 2.0 0.7 2.2 0.4 0.0 -0.3 -1.5 -0.3 -0.3 0.7 -0.4 0.0 0.9 0.5 -2.7
Mar-08 0.9 15 0.2 0.7 0.8 0.8 2.6 11 11 2.0 21 1.0 1.2 0.9 1.4
Apr-08 0.4 1.0 0.8 0.5 -0.1 0.9 0.9 13 0.7 0.6 0.8 13 13 11 3.0
May-08 -0.1 -0.7 -0.7 -0.7 -0.4 -0.4 -0.5 -0.3 -0.5 -0.5 -0.6 -0.2 -0.1 -0.2 2.4
Jun-08 0.3 0.0 2.8 0.1 -0.1 0.4 -0.5 0.1 0.0 0.0 0.0 0.2 -0.4 0.2 1.8
Jul-08 -0.9 1.2 3.6 -0.2 0.8 0.8 -0.9 -0.3 -0.2 -0.2 -0.6 -0.4 0.1 0.1 4.6
Aug-08 0.4 -1.2 -3.7 -0.6 -1.3 -0.4 -1.9 -1.0 -0.9 -1.3 -0.9 -0.2 -0.9 -0.2 -2.7
Sep-08 -0.7 0.4 -1.2 -0.1 -0.9 0.3 1.7 -0.6 -0.9 -0.9 -0.3 0.4 0.6 0.2 -2.3
Oct-08 -0.9 0.4 -0.9 -0.5 -1.3 0.4 -0.2 -0.2 -1.2 -2.2 -0.4 0.1 0.7 11 -7.3
Nov-08 -0.1 0.3 -1.6 0.7 -0.1 0.6 0.5 0.1 -0.1 0.4 -0.1 -0.4 0.6 0.6 -1.6
Dec-08 1.9 13 -2.2 24 3.1 2.2 1.6 1.6 21 2.8 2.2 1.2 1.9 2.0 15
Jan-09 -1.4 15 -1.8 -0.1 0.0 -0.6 0.4 -0.7 0.1 -0.5 -1.2 -1.4 3.3 3.2 -3.8
Feb-09 14 0.1 -4.7 0.0 -0.1 -1.1 -1.8 -0.9 -0.6 -1.6 -0.7 -0.8 0.5 0.0 -5.7
Mar-09 0.1 0.2 5.1 14 0.6 0.2 2.6 0.8 11 1.4 2.1 1.9 0.2 0.5 -1.2
Apr-09 -0.4 -0.6 0.8 -1.0 -0.8 -1.4 -0.5 0.2 -0.6 -0.6 -0.1 0.0 -1.4 -1.0 31
May-09 -0.2 -0.2 0.0 0.1 -0.2 -0.3 0.1 -0.1 0.2 -0.2 0.2 0.4 -0.8 -0.5 6.2
Jun-09 -0.1 0.4 0.7 0.5 0.6 0.1 0.0 0.5 0.2 -0.1 0.4 -0.2 0.7 -0.2 0.6
Jul-09 -1.3 0.0 2.6 -0.4 0.1 1.1 -0.4 -0.5 -0.2 -0.4 -1.0 -1.1 -0.5 -0.9 4.7
Aug-09 17 -0.2 -0.2 -0.7 -0.2 -1.0 -1.2 0.0 0.2 0.0 -0.2 0.0 -1.9 -0.9 -0.3
Sep-09 0.1 0.1 11 0.5 0.0 0.0 2.3 0.2 0.3 0.5 13 1.0 -0.4 1.0 -0.6
Oct-09 0.2 0.1 2.1 0.3 0.4 0.3 0.6 0.9 0.4 0.5 0.6 1.2 -0.6 -0.1 13
Nov-09 0.0 0.1 0.1 -0.1 -0.5 -0.3 0.4 0.3 -0.1 -0.4 -0.1 0.3 -0.9 -0.1 -0.6
Dec-09 -0.3 -0.3 -1.5 -0.7 0.4 -0.2 -0.4 -0.6 -0.3 -1.2 -0.5 -0.9 -0.6 -0.7 -1.6
Jan-10 -1.9 -0.3 0.7 -0.5 -1.5 -0.5 -1.3 -1.5 -0.7 -1.6 -2.2 -1.8 -0.7 0.6 2.5
Feb-10 11 -0.9 -0.3 -0.7 -1.2 -1.1 -1.7 -1.5 -0.8 -1.7 -1.5 -0.7 -1.2 -1.2 -1.4
Mar-10 -0.3 -0.7 1.0 -0.2 -0.4 0.2 2.2 -0.1 -0.3 -0.5 0.6 0.0 -0.3 -0.7 2.0
Apr-10 -0.4 0.0 0.7 -0.7 -1.1 -0.3 0.3 0.2 -0.7 -1.2 0.0 0.0 0.2 -0.4 0.1
May-10 -0.8 -0.9 -1.6 -1.3 -1.4 -0.5 -0.2 -1.0 -1.4 -2.0 -1.4 -1.2 -0.5 -0.3 -4.0
Jun-10 -0.8 -0.9 -0.9 -1.0 -1.0 -0.2 -0.8 -0.6 -1.0 -1.6 -0.9 -0.5 -0.3 -0.5 -1.9

2-79



Table 2 cont'd: Relative price indicators based on HICP / CPI (vs. the rest of IC36)

Annual data (index 1999 = 100)

MT NL AT PL PT RO Sl SK FI SE UK uS JP EA16 _ EU27
97.4 999 1022 985 1006 900 973 1025 1031 1050 967 964 935 1054 104.9] 1997
100.8 1004 101.6 1040 1004 1157 1009 1030 102.1 1026 100.5 101.1  87.3 104.6 107.0[ 1998
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0f 1999
99.1 969 966 1106 976 1124 97.8 1107 957 982 1009 1052 107.8  90.2  88.6| 2000
100.3 1004  96.6 1248 1000 1144 983 1130 973 903 981 1112 945 916  89.9[ 2001
101.8 1032 968 119.0 1023 1145 1001 1159 986 924 980 1095 87.0 944  93.8[ 2002
104.7 1074 996 1056 107.0 1106 1029 1305 103.1 985 932 997 846 1047 1041 2003
107.4 107.6 100.3 1046 1082 1128 102.8 1433 1028 996 966 939 840 107.7 109.9] 2004
107.3 106.6  99.4 117.2 1077 1333 1019 1476 1011 960 952 933 796 106.1 108.3| 2005
1088 1062  99.2 1200 108.6 1432 1022 1561 1005 960 961 936 732 106.7 110.4| 2006
110.7 106.6 100.0 124.3 109.9 1552 1039 171.3 101.4 972 980 89.6 672 109.8 117.2[ 2007
1147 107.3 1005 1362 110.6 1475 1062 1866 1035 952 855 864  73.1 1133 1183 2008
1150 109.2 101.3 1156 109.8 1364 1082 1985 1059 880 771  90.6 831 1152 111.9| 2009
Quarterly data (index 1999 = 100)
MT NL AT PL PT RO Sl SK FI SE UK us JP EA16 _ EU27
111.3 1074 100.0 1239 1104 1577 1038 1714 1019 973 992 915 662 1099 117.3] Q2-07
1132 1064 999 1243 1101 1621 1044 1717 1016 971 989 895 671 1102 117.7[ Q3-07
113.0 1067 100.8 129.8 1106 1544 1053 1729 1021 980 959 855  67.6 1124 120.1| Q4-07
112.6 1074 101.2 1340 1112 1475 1058 1769 103.9 977 899 842 709 1141 1205 Q1-08
117.2 1085 101.6 1410 1121 150.2 107.2 1856 1048 991 872 830 69.3 1165 1243 Q2-08
1183 107.2 100.3 1440 1109 1527 1064 1904 1039 968 86.6 858  69.1 1139 120.6| Q3-08
1129 1069 100.2 1282 109.7 1465 106.1 1940 1036 896 803 942 861 111.7 1105 Q4-08
111.9 1095 101.8 1106 1102 1367 1080 201.3 1062 852 745 966  89.0 1155 108.6| Q1-09
116.8 1103 1016 112.8 1103 1391 108.7 1986 1066 87.0 780 927 817 1160 112.2| Q2-09
117.8 108.6 101.4 1200 1101 1380 1081 1971 1064 904 798 889 815 1155 1144 Q3-09
1158 109.1 102.0 1208 1101 138.0 1085 1975 1064 915 775 859 824 1168 1149 Q4-09
1114 107.3 100.4 1255 1084 1438 1067 1947 1043 932 776 877 831 1112 1084 Q1-10
1114 1058 987 1233 1071 1387 1070 1917 1016 936 788 905 845 1062 102.0 Q2-10
Monthly data (monthly % change)
MT NL AT PL PT RO Sl SK FI SE UK us JP EA16 _ EU27
0.2 0.5 0.0 0.6 0.4 -3.2 0.4 1.0 1.4 0.3 4.1 0.2 3.4 0.0 -1.2[ Jan-08
-0.1 0.3 -0.3 0.8 -0.4 1.4 -0.7 1.1 -0.1 0.5 -0.3 -0.8 -0.4 0.0 0.1| Feb-08
1.8 1.4 0.9 1.4 15 -0.9 1.0 1.9 1.4 0.9 2.3 2.9 35 27 3.3| Mar-08
3.0 0.6 0.3 32 0.3 2.8 0.6 0.5 0.4 1.0 -1.4 0.1 2.7 1.0 1.9] Apr-08
0.4 0.6 05 0.8 -0.5 -1.2 0.2 2.3 0.6 0.0 0.2 0.5 -1.3 0.9 -1.4| May-08
0.3 -0.8 -0.2 0.6 0.1 -0.1 0.4 35 0.0 -0.6 0.4 1.2 2.5 0.1 0.3| Jun-08
2.2 0.1 -0.5 33 -0.3 2.7 -0.4 -0.5 0.2 -1.3 0.0 -0.6 -0.8 -0.2 0.6| Jul-08
-1.1 -0.5 -0.6 -1.5 -1.0 0.6 -1.0 -0.2 -0.7 -0.2 -0.6 3.2 1.3 -2.0 -3.6| Aug-08
-1.6 0.0 -0.1 2.4 0.0 2.7 -0.2 0.4 -0.2 -15 -15 2.3 5.3 -1.2 -2.9| Sep-08
-1.8 0.8 05 5.5 -1.0 2.0 0.1 0.0 0.7 3.7 0.2 70 132 -1.9 -4.1| Oct-08
-3.4 0.3 0.3 -3.1 -0.2 0.1 0.2 1.3 0.0 2.7 5.7 1.6 6.7 0.0 -3.1| Nov-08
2.8 1.3 16 5.2 1.3 -1.7 0.7 2.4 2.4 -3.4 -6.3 2.9 4.4 4.9 2.7| Dec-08
2.2 0.8 0.1 -4.5 -0.2 -5.5 0.7 1.7 0.6 0.3 2.4 1.7 1.1 -0.4 -2.4| Jan-09
-0.6 0.0 0.0 -8.9 -0.9 -0.7 0.5 0.0 0.2 2.5 33 3.1 -1.1 -0.4 -1.3| Feb-09
3.2 1.9 0.6 18 1.4 1.1 1.0 01 1.4 -1.2 2.6 0.6 -6.1 2.4 2.8| Mar-09
2.0 -0.4 -0.6 4.2 -0.4 11 -0.6 -11 -0.6 2.4 23 2.5 2.7 -1.2 0.2| Apr-09
0.5 0.0 0.1 0.9 -0.2 0.6 0.4 -0.3 0.3 3.2 2.4 -3.8 -0.8 -0.1 1.5 May-09
0.2 -0.6 0.0 2.1 0.1 -0.8 0.6 0.0 0.8 2.4 4.1 -1.2 -2.4 0.6 1.9 Jun-09
0.0 -1.4 -0.3 5.5 0.1 -0.1 -0.8 -0.2 -0.6 05 0.2 -0.5 1.9 -1.1 -0.5| Jul-09
0.5 0.3 0.0 3.1 -0.6 -0.6 -0.4 0.8 0.4 5.6 0.1 -1.8 -1.6 0.0 0.9] Aug-09
0.3 11 0.6 -0.3 0.4 0.1 0.1 0.3 07 1.0 2.8 -1.2 27 0.9 0.3| Sep-09
0.2 0.6 0.3 -1.0 0.1 -0.6 0.2 0.4 0.2 0.7 2.3 -1.7 -0.5 1.0 0.0| Oct-09
-2.8 -0.4 0.1 1.3 -0.1 0.5 0.6 0.1 0.0 -0.4 22 -0.8 0.6 -0.4 0.5| Nov-09
-1.0 -1.3 -0.3 0.1 -0.3 1.3 -0.9 -0.5 0.4 1.1 -0.2 0.5 0.0 -0.6 -1.2| Dec-09
-1.3 0.7 0.8 2.0 -0.8 3.4 0.8 0.2 0.8 11 1.0 11 1.1 2.9 -2.9] Jan-10
-1.8 0.3 0.9 0.8 -1.0 -0.4 -0.6 0.9 -1.3 15 0.6 1.7 3.0 2.1 -2.9| Feb-10
0.6 0.8 0.1 27 0.5 0.1 0.0 -0.8 0.4 1.7 -3.4 -0.6 -0.7 -0.1 -0.8| Mar-10
1.8 -0.5 -0.5 0.0 -0.5 -1.8 0.4 -0.4 -0.6 -0.3 3.0 -0.1 -3.2 -1.3 -0.7| Apr-10
-15 -1.2 -0.9 -4.8 -0.9 1.7 0.0 -0.3 -1.6 -1.3 0.2 4.2 5.2 2.7 -4.6[ May-10
-1.6 -15 -0.6 -1.4 -0.5 -1.9 -0.1 -0.4 -0.7 0.0 2.8 0.7 2.7 2.1 -2.1| Jun-10




Table 3: Relative price indicators based on GDP deflator (vs. the rest of IC36)

Annual data (index 1999 = 100)

BL BG Cz DK DE EE GR ES FR IE IT CY LV LT HU

1997 101.5 83.5 925 100.5 103.7 924 101.9 99.6 103.2 100.2 1005 100.4 91.6 96.9 101.3
1998 102.2 98,5 1009 101.2 102.8 95.8 98.4 100.2 103.3 1003 1015 1014 93.8 99.5 99.1
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0

2000 96.6 101.1 1011 96.1 92.1 98.2 94.4 98.0 95.0 98.3 95.6 98.1 109.6 109.9 102.6
2001 97.1 1083 1085 97.9 91.5 1024 95.1 100.5 95.3 1023 96.9 100.0 109.8 110.7 112.2
2002 97.8 1109 1215 99.5 91.8 104.2 96.9 1034 96.7 106.7 99.3 999 1079 113.2 126.0

2003 101.8 1131 1196 103.7 96.0 110.2 1022 109.6 1011 1149 1055 1064 103.0 1149 1274
2004 103.1 1165 1229 105.3 96.2 113.0 1036 1127 1017 117.3 1075 108.1 104.7 1163 1335
2005 103.1 1163 127.7 105.6 940 1164 1031 1147 1012 1175 106.7 109.0 107.1 1201 1345
2006 1035 1234 1332 105.6 926 1223 1038 1171 1019 1195 1065 1101 1147 1245 1285
2007 1045 1296 137.3 106.5 934 131.2 1044 1193 1034 1211 1081 111.8 1334 1309 1395
2008 105.7 1413 1528 109.5 939 136.6 106.3 1214 1055 121.3 1101 116.1 1499 1394 1418
2009 106.7 149.1 1491 1114 954 137.7 108.1 1217 106.0 1172 1122 1168 151.0 1383 1344

Quarterly data (index 1999 = 100)

BL BG Ccz DK DE EE GR ES FR IE IT CY LV LT HU

Q2-07 104.8 129.0 1353 106.7 93.8 1305 1050 119.6 103.7 1215 1084 1114 1315 1304 1418
Q3-07 104.8 130.7 136.8 106.8 93.6 1323 1049 1198 1038 121.1 1085 1120 137.0 132.6 140.2
Q4-07 1055 133.8 142.7 107.9 942 1346 1058 1209 1049 1225 1095 1140 1424 1358 1403
Q1-08 106.1 138.1 1499 1094 945 136.4 1069 1220 1059 1234 1104 1159 1480 139.0 1375
Q2-08 107.0 1426 1541 1105 95.2 137.7 108.0 1231 107.1 1245 1117 1176 1511 1414 1445
Q3-08 106.1 1428 157.8 110.2 942 1371 1069 1220 1063 1219 1108 117.0 1510 1409 1514
Q4-08 1053 1455 1516 1103 93.2 1378 106.8 1211 104.7 1177 109.7 1164 1522 1414 1375
Q1-09 106.6 1494 1427 1122 95.3 1396 108.6 1224 106.0 118.2 111.7 118.0 155.6 1428 127.2
Q2-09 106.9 149.8 1484 1121 958 1389 1085 1222 106.3 117.6 1125 117.2 153.3 140.6 132.2
Q3-09 107.2 150.0 1546 1117 96.0 1376 108.8 1221 1065 117.3 113.1 1168 151.0 138.0 140.2
Q4-09 108.0 150.8 1529 112.0 96.4 137.2 1098 1224 107.1 117.7 1139 117.6 1472 137.2 1417
Q1-10 106.5 148.0 150.8 109.6 94.1 1343 108.6 1202 105.0 1140 1116 1162 1421 1344 1414
Q2-10 104.7 1452 150.2 107.1 914 1315 1074 1176 1025 109.6 109.0 1147 1376 1322 136.9

Table 4: Relative price indicators based on export prices deflator (vs. the rest of 1C36)

Annual data (index 1999 = 100)

BL BG Cz DK DE EE GR ES FR IE IT CY LV LT HU

1997 100.2 88.5 96.1 101.2 1013 95.1 99.3 99.5 1024 100.2 97.9 95.7 90.0 1014 100.9
1998 100.7 95.1 100.8 101.5 102.0 99.7 98.1 100.8 1029 100.0 100.5 99.7 96.5 96.2 1015
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0
2000 98.6 112.6 100.6 98.8 94.1 99.9 96.9 100.2 94.3 97.1 96.5 98.1 106.3 118.0 100.7
2001 99.9 1128 1039 101.0 94.0 107.0 98.8 1017 93.7 1018 98.4 100.0 1085 117.7 1044
2002 1009 109.6 109.5 102.0 95.7 109.0 1029 1041 936 103.7 1019 1001 109.1 117.0 106.9
2003 1042 1132 1094 105.8 99.3 1145 109.1 108.4 96.7 1053 108.0 103.2 111.6 121.0 105.9
2004 106.0 1185 1113 107.2 99.0 1161 1104 109.7 97.1 1053 1108 1065 118.1 128.4 104.8
2005 107.6 1229 1136 109.3 96.5 116.6 110.0 1114 96.5 103.3 1120 1076 120.6 1340 103.1
2006 1076 1354 1148 109.2 95.0 1208 109.9 1127 96.2 102.0 1141 108.0 126.8 136.3 100.3
2007 109.4 14277 1155 111.0 95.0 1278 1109 1147 97.1 1027 1185 1094 1403 1418 99.8
2008 1117 1507 1189 1143 93.0 1336 111.8 1154 97.8 1015 1219 1101 149.0 1535 98.1
2009 110.3 1433 1155 1103 94.0 1275 1147 1168 98.0 1055 126.2 1124 151.3 1408 94.1

Quarterly data (index 1999 = 100)

BL BG [oF4 DK DE EE GR ES FR IE IT CY LV LT HU

Q2-07 109.3 1418 1151 1107 95.7 1265 111.7 1152 975 103.6 1187 109.6 1394 140.0 102.1
Q3-07 109.8 143.7 1146 1115 95.0 1286 1114 1151 97.3 1026 1193 109.3 1429 1434 98.6
Q4-07 1111 1472 116.7 1133 948 1317 111.8 1157 98.0 1027 120.7 110.0 1459 14838 97.3
Q1-08 1123 1515 1194 1152 944 1344 1124 116.2 985 1026 121.8 1105 1493 1542 94.6
Q2-08 1134 1546 1199 116.2 944 1358 113.1 116.8 99.3 1031 1234 111.0 150.3 1573 99.4
Q3-08 1121 1511 1212 1146 929 1340 1119 1157 98.2 101.8 1227 110.1 1489 1549 104.6
Q4-08 1104 1487 1161 1128 91.7 1322 1122 1151 96.7 100.2 1219 110.0 1494 1515 95.6
Q1-09 110.8 147.3 109.7 1126 93.6 1312 1145 1168 979 1032 1246 1122 153.0 1484 89.0
Q2-09 110.3 1436 1148 1107 942 1282 1150 1171 98.2 1052 126.1 1124 1519 1424 92.8
Q3-09 110.2 1419 1200 109.5 945 126.0 1154 1174 98.4 107.0 1274 1125 151.7 1382 98.1
Q4-09 1111 1435 118.7 110.1 95.0 126.2 116.3 118.0 99.0 108.6 129.1 1134 150.6 138.2 98.3
Q1-10 1100 1433 116.7 108.8 92.8 1250 1145 1160 97.1 1058 127.2 1119 1485 1376 96.9
Q2-10 108.8 1440 1158 107.8 90.3 1244 1127 113.6 948 1019 1248 110.1 147.0 1385 92.5
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Table 3 cont'd: Relative price indicators based on GDP deflator (vs. the rest of 1C36)

Annual data (index 1999 = 100)

MT NL AT PL PT RO SI SK Fl SE UK US JP____EAL6 _EU2Y
99.7 1000 1025 1001 982 897 975 1071 1012 1050 951 968 946 1045 103.0] 1997
101.6 1005 1015 1050 992 1126 1002 1059 1025 1023 995 1015 879 1045 106.2| 1998
100.0 1000 1000 100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 1000 100.0 100.0 100.0| 1999
996 993 967 1086 983 1115 955 109.2 957 981 1018 1037 1074  89.8  88.4| 2000
101.8 1030 965 1207 999 1164 962 1095 977 90.1 100.1 1095 940 915  90.5| 2001
1038 1056 962 1152 1021 1167 981 1124 983 919 1019 1079 859 943 954 2002
107.7 1096 986 1017 1063 1205 1007 1226 1006 975 986 975 822 1042 106.3| 2003
1093 109.1  99.1 1013 1072 1267 1003 1328 1005 97.4 1033 913  80.6 106.1 111.4| 2004
109.5 109.3 987 1142 1071 1545 989 1369 984 935 1018 906 756 1043 109.4| 2005
111.6 1092 986 1173 1076 1724 990 1433 974 934 1032 906 686 1041 110.8] 2006
1158 109.3  99.0 1227 1092 202.0 1007 1556 994 953 1057 863 622 1068 117.8] 2007
1184 1117 993 1341 1104 2067 1021 1693 997 936 926 820 669 109.6 1183| 2008
1185 1116 101.0 1131 1113 1852 1046 1755 1008 867 824 876 757 1121 1123| 2009
Quarterly data (index 1999 = 100)
MT NL AT PL PT RO Sl SK Fi SE UK UsS JP___EAL6 _EU2Y
1161 1092 993 1225 1093 2027 1006 1556 1000 955 1068 882 617 107.2 119.1] Q2-07
116.4 109.4  99.1 1230 1094 2121 1010 1561 999 955 1069 860 620 107.2 119.4| Q3-07
1181 1105 995 1280 1102 2064 1016 157.6 1005 961 1039 820 622 109.0 121.4| Q4-07
1191 1118  99.8 1315 1108 2011 1022 160.6 1007 959 979 801 653 1105 121.6| Q1-08
121.3 1130 1002 1386 1115 2104 1026 169.7 1012 973 948 783 639 1128 1255 Q2-08
1203 1121  99.4 1423 1108 2158 1020 1738 1001 956 937 806 631 1105 1221 Q3-08
1153 1112 992 1263 1099 2042 1028 1741 992 882 862 911 778 1081 1111 Q4-08
1165 1123 101.0 1082 1111 1851 1050 1781 1010 838 800 939  80.8 1121 109.2| Q1-09
1186 1118 1014 1100 1115 1875 1050 1760 1014 856 835 900 744 1128 113.0] Q2-09
1199 1114 1014 1173 1118 1859 1046 1740 1014 891 851 858 743 1129 1159| Q3-09
1212 1120 1017 1188 1125 1859 1046 1744 1019 902 827 828 754 1141 116.6| Q4-09
1182 1103 100.0 1232 1111 1921 1031 1726 997 922 829 844 763 109.1 1105 Q1-10
1145 1085 982 1211 1093 1885 1017 1715 973 934 842 868 775 1037 103.3| Q2-10
Table 4 cont'd: Relative price indicators based on export prices defl. (vs.the rest of IC36)
Annual data (index 1999 = 100)
MT NL AT PL PT RO S SK Fl SE UK US JP____EAL6 _EU2Y
95.0 1025 982 942 985 1040 1022 1231 107.0 1044 994 972 965 1021 1021 1997
984 1018 995 1034 1002 1005 1030 1134 1068 1028  99.2 1004 935 103.8 105.1| 1998
100.0 1000 1000 100.0 100.0 100.0 1000 1000 100.0 100.0 100.0 1000 100.0 100.0 100.0| 1999
1105 993 951 1007 985 1075 981 1151 948 969 1010 1032 1036 916  90.0[ 2000
101.8 1000 950 1109 99.0 1069 995 1171 937 905 981 1073 959 926  90.2| 2001
1062 994 964 1117 1001 1059 1009 1203 931 922 999 1063  90.3 955 950/ 2002
1082 1028  99.7 1072 1024 1064 1033 1293 968 961 979 984 864 1036 104.8| 2003
109.9 1029 1004 1118 1034 1103 1032 1355 963 952 998 935 844 1050 107.8| 2004
1106 1039 995 1193 1024 1202 1030 139.0 944 923 968 925 80.8 103.8 105.4| 2005
1180 1039  99.4 1226 1037 1261 1028 1434 937 922 972 924 763 1034 105.7| 2006
127.7 1046 1003 1281 1058 1334 1037 1567 943 937 982 892 7.7 1062 111.0| 2007
127.8 1075 1005 1334 1068 1383 1024 1673 910 914 929 850 723 1067 110.1| 2008
122.1 1053 1024 1278 1054 1297 1033 1729 901 878 882 889 768 1087 1082| 2009
Quarterly data (index 1999 = 100)
MT NL AT PL PT RO SI SK Fl SE UK US JP____EAL6__EU2Y
1280 1042 100.6 1298 1059 1339 1039 1569 953 941 983 908 716 1067 1119 Q2-07
1288 1047 1004 1279 1061 1377 1038 1573 945 937 991 889 717 1064 1116 Q3-07
130.5 1062 100.8 1294 1069 133.6 1037 1580 940 936 980 851 710 1076 112.8| Q4-07
130.8 107.8 101.0 1295 1075 131.2 1034 159.9 932 928 946 833 730 1083 1123 Q1-08
131.8 109.0 101.3 1350 1082 139.2 1030 167.7 926 941 940 813  69.8 109.8 1157 Q2-08
12900 107.8 1005 1408 1072 1452 1016 171.0 907 930 952 833 674 1070 113.0| Q3-08
1218 106.1 1003 130.0 1056 139.7 1019 1710 892 870 895 934 815 1043 103.8| Q4-08
1214 1063 1022 1171 1060 1284 1037 1751 903 839 844 954 832 1080 1032 Q1-09
1222 1052 1027 1244 1057 1313 1035 1733 904 867 893 909 756 1088 108.1| Q2-09
122.8 1047 1027 1354 1055 1305 1030 1715 903 906 915 866 749 109.3 1119 Q3-09
1239 1055 1030 136.6 1058 1302 1033 1719 90.8 910 8.9 840 755 111.0 113.0] Q4-09
1212 1046 1013 1384 1043 1335 1021 1700 890 918 837 8.3 761 1067 107.3| Q1-10
117.8 1037 99.4 1316 1026 1297 1011 1687 871 914 896 897 773 102.0 100.4| Q2-10
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Table 5: Relative cost indicators based on ULCE (vs. the rest of IC36)

Annual data (index 1999 = 100)

BL BG CZ DK DE EE GR ES FR IE T CY LV LT HU
1997 1012 753 946 979 1038 953 102.3 1009 103.3 1059 106.1 1058 964  91.1 107.3
1998 101.3 1041 100.3 1005 1028 984 985 101.2 102.4 1040 101.8 1024 955 969 103.3
1999 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0
2000 951 960 1016 940 937 972 933 974 948 953 940 972 1026 1014 108.6
2001 97.4 1056 1099 970 923 985 904 986 951 983 953 976 983 988 1149
2002 98.9 106.0 127.8 1001 927 999 994 1005 977 990 988 1014  93.0 1037 1312
2003 1021 109.9 1295 1053 970 106.6 1025 1053 1023 107.3 106.6 1132  90.7 107.2 1338
2004 101.7 1104 1313 1063 975 111.7 1042 1080 103.8 1133 109.7 1143 929 111.0 1408
2005 101.6 109.3 137.6 1069 944 1129 1043 1094 103.7 1171 1103 1147 998 1146 1443
2006 102.4 1129 1452 1081 917 1214 1037 1116 1049 1197 111.6 1142 1129 1235 136.8
2007 103.8 1258 1499 1123 912 1387 1050 1149 1062 1229 1128 1123 1391 127.1 1487
2008 106.3 1422 1706 1181 914 1524 106.6 1184 107.7 1314 1161 1132 1620 1329 1508
2009 1086 1554 1615 1224 944 1531 1107 1161 107.8 1250 118.8 117.7 148.3 1342 136.0

Quarterly data (index 1999 = 100)

BL BG CZ DK DE EE GR ES FR IE T CY LV LT HU
Q207 [ 1039 1244 1471 1123 916 1368 1059 1148 1065 122.0 1130 1127 1357 127.0 150.9
Q3-07 | 1041 1280 149.6 1133 912 1412 1058 1156 106.4 1233 1132 1120 1441 1278 1496
Q4-07 | 1051 1324 1575 1151 916 1461 106.4 117.4 107.4 1273 1146 1126 1528 130.0 1502
Q1-08 | 1062 1376 167.1 1171 918 150.3 107.1 1191 1082 1313 1159 1133 1614 1324 1475
Q2-08 | 1074 1428 1729 1189 925 1535 107.9 1205 109.4 1349 1177 1142 1655 1344 1547
Q3-08 | 1070 1438 1769 1191 918 1541 107.1 1191 108.3 1333 1171 1137 1638 1343 1608
Q4-08 | 1066 1476 1685 1201 912 1551 107.8 1175 106.6 1285 1161 1141 1609 1355 144.1
Q1-09 | 1083 1530 1568 1229 937 157.0 1105 1177 107.8 1279 1182 1169 159.2 137.8 1312
Q2-09 | 1089 1551 1611 1233 947 1554 1113 1166 108.1 1258 119.0 1177 1519 1364 1343
Q3-09 | 109.2 1569 166.5 1231 952 1527 1119 116.0 108.3 1244 1197 1186 1459 1342 140.6
Q4-09 | 1099 1595 164.4 1232 959 151.0 1129 1163 109.0 1241 120.8 1204 140.1 1332 141.0
Q1-10 | 1081 1582 1624 1202  93.6 1463 111.1 1144 107.0 1197 1187 1198 1344 1299 140.1
Q2-10 | 1060 156.6 1627 1169  91.0 1419 109.2 1125 1047 1150 1162 1187 130.2 127.0 1354

Table 6: Relative cost indicators based on ULCM (vs. the rest of IC36)
Annual data (index 1999 = 100)

BL BG CZ DK DE EE GR ES FR IE T CY LV LT HU
1997 1007 975 969 1004 994 1054 1036 1081 1186 1012 103.8 1053 832 1128
1998 99.5 1114 995 1014 1023 968 1022 1033 1082 100.0 101.8 100.8 834 104.1
1999 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0  100.0
2000 95.4 98.1 947 941 995 936 992 943 975 945 981 1084 974 104.2
2001 97.9 1117 980 927 986 911 1005 935 947 963 994 953 909 1131
2002 98.9 1233 1026 950 1044 1109 1033 955 87.0 101.1 1037 875 920 1221
2003 103.7 1285 1117  99.1 1095 1134 1112 977 951 1131 1094 877 998 1175
2004 104.0 126.2 1137 991 1136 1120 1159 101.0 102.0 120.0 117.3 89.4 107.0 1256
2005 103.8 129.1 1160 949 1140 1033 1194 994 1075 1230 1239 958 1115 1299
2006 107.4 130.0 1204 924 1217 1085 1230 1023 1082 1251 1354 1131 1159 1209
2007 107.3 1325 1267 931 1350 1082 1267 1043 103.0 1284 138.0 1385 1181 1286
2008 107.8 140.7 1329 939 1461 976 1317 1053 109.7 136.3 1414 158.4 117.3 1318
2009 106.5 1325 1337 1048 1554 1027 1256 102.0 1015 1450 142.0 1440 1144 1152

Quarterly data (index 1999 = 100)

BL BG CZ DK DE EE GR ES FR IE T CY LV LT HU
Q2-07 [ 1077 131.3 1265 938 1341 111.3 1262 1045 1022 1282 138.0 1356 1189 130.1
Q3-07 | 107.2 1321 1279 932 1369 1080 1275 1046 1022 1291 1377 1431 1189 1292
Q4-07 | 107.9 136.3 1302 931 1402 1044 1301 1057 1055 1315 1393 1509 1193 1305
Q1-08 | 108.6 1411 1326 930 1431 101.1 1327 106.6 109.4 1341 1412 158.6 1195 129.0
Q2-08 | 109.4 1429 1344 939 1460 987 1345 1075 113.0 1374 1429 1621 1193 1359
Q3-08 | 108.2 1443 1339 944 1478 965 1326 1058 111.6 1382 141.8 159.9 117.4 1409
Q4-08 | 106.7 137.0 1337 960 151.3 972 129.7 103.1 106.7 1386 1408 156.7 1172 1252
Q1-09 | 107.3 1279 1355 1012 1562 100.9 1287 103.1 1051 142.8 142.4 1548 1182 1126
Q2-09 | 106.9 132.1 1348 1048 1575 1031 1263 102.4 1023 1452 1416 1475 1164 1140
Q3-09 | 106.6 137.1 1337 1069 156.6 1047 1248 101.9 1004 1469 1416 1416 1142 1185
Q4-09 | 1071 1355 1337 1082 1553 1058 1249 1024 100.0 1484 1435 1359 1133 1186
Q1-10 | 1055 1338 130.6 1053 150.1 103.8 1231 1007 96.6 1456 143.0 1304 1106 1180
Q2-10 | 103.8 133.7 1274 1015 1447 1014 1214 988 932 1421 1424 1264 1082 1145
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Table 5 cont'd:

Relative cost indicators based on ULCE (vs. the rest of IC36)

Annual data (index 1999 = 100)

MT NL AT PL PT RO S SK Fl SE UK us JP____EAI6___EU27
100.3  99.2 1029 1025 990 777 1009 1098 1037 1080 936 951 957 107.1 106.3] 1997
102.2 100.8 102.0 106.6  99.8 1230 102.3 109.1 1026 1044 993 100.8 884 1047 107.7| 1998
100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0| 1999
953 981 952 1059 997 1290 971 109.2 939 1028 103.8 1054 1054  89.3  89.4| 2000
102.6 1013 943 1209 1012 1418 982 1069 961 968 1032 1101 915 904  91.6] 2001
1033 1053 935 1107 1034 1155 994 1104 968 979 1043 1084 827 941  97.4| 2002
110.8 1103 961 941 1086 117.6 1009 119.3 100.9 102.8 1011 983  77.7 1046 109.3| 2003
111.9 1106 958 893 109.3 111.6 1024 1279 101.7 1032 1067 920 756 107.6 115.6| 2004
1099 1084 951 992 1109 1484 100.8 1353 1021  99.2 1061  90.6 717 1055 114.0| 2005
1106 1082 954 100.3 1106 158.6 1009 1412 101.4 977 1076  90.9 649 1051 115.0| 2006
1137 109.4 953 1040 1108 189.1 101.7 1528 101.2 101.3 1106 869 57.8 106.8 121.7| 2007
117.8 1112 955 1169 1127 1923 1045 1640 1049 985 959 816 627 1104 123.7| 2008
1162 1149 980 946 1152 1799 111.8 1799 1110 911 868 833 715 1155 120.6] 2009
Quarterly data (index 1999 = 100)
MT, NL AT PL PT RO S SK Fi SE UK us JP____EA16___EU2Y
1136 109.7 957 1031 1108 190.1 101.6 1536 101.5 101.8 1121 888 57.3 107.2 1229 Q2-07
1142 1096 954 1042 1108 2000 101.8 1532 1014 102.0 1120 867 574 107.0 123.2| Q3-07
1165 1102 957 1099 1117 1935 1023 1532 1025 102.3 1083 827 577 1089 125.4| Q4-07
1183 1109 960 1144 1126 1868 1032 1547 1038 1015 1015 80.7 60.9 110.6 125.9| Q1-08
1209 1118 964 1216 1136 1942 1042 1630 1056 1025 980 785 59.8 1133 130.5| Q2-08
119.9 1114 957 1247 1133 2000 104.6 1682 1060 1004 969  80.0 59.3 1116 127.8| Q3-08
1144 1116 957 1093 1128 1919 106.8 1713 1067 92,6 896 892 733 1099 117.2| Q4-08
1149 1141 976 922 1144 1772 1106 179.0 1100 881 837 906 763 1147 116.2| Q1-09
1162 1149 982 923 1152 1823 1120 1803 1116 90.1 880 857 703 1161 121.2| Q2-09
117.2 1154 985 973 1159 1819 1124 1803 1122 939 90.0 810 702 1168 1250| Q3-09
1187 1161 992 983 1169 1814 1130 181.0 1128 948 874 780 712 1184 1259 Q4-09
116.4 1140 978 1022 1157 1854 111.4 1782 1101 966 872 796 719 1134 119.4| Q1-10
1134 1116 963 101.0 1142 179.0 109.8 1755 1070 975 882 822 729 107.8 1114 Q2-10
Table 6 cont'd: Relative cost indicators based on ULCM (vs. the rest of 1C36)
Annual data (index 1999 = 100)
MT NL AT PL PT RO S SK Fl SE UK US JP____EAI6__EU27
: 100.6 1025 1054 966 968 984 1300 107.7 1181 898 995 921 106.8 105.7| 1997
101.0 1028 1084 981 1482 1011 1145 1055 1107 988 1020 879 103.8 107.7| 1998
100.0 100.0 1000 100.0 100.0 1000 100.0 100.0 100.0 100.0 100.0 100.0 100.0 100.0| 1999
96.1 941 1040 989 1228 959 1203 899 1005 103.6 1045 1060 89.4  88.5| 2000
99.0 932 1094 987 1459 958 1074 913 973 1005 107.8 977 89.6  88.9| 2001
101.7 938 959 1015 1356 937 111.2 884 938 1031 1008 916 940  951| 2002
1076 979 790 1045 1339 934 1125 911 966 989 930 831 1053 106.9 2003
1075 989 747 1073 1398 962 1051 927 934 1032 834 816 1102 114.7| 2004
1044 979 842 1091 1865 962 103.0 926 889 1037 828 751 107.1 112.6| 2005
1048 949 812 1108 2018 951 109.2 874 840 1059 797 705 108.1 114.4| 2006
1055 934 829 1122 2453 945 1127 834 884 1095 746 639 1102 1217 2007
1089 919 902 1136 2485 957 1164 838 878 954 700 689 1146 1240 2008
1106 958 701 1133 2240 981 1121 923 790 895 702 771 1241 126.4| 2009
Quarterly data (index 1999 = 100)
MT NL AT PL PT RO S SK Fl SE UK us JP____EAI6__EU27
: 1053 940 824 1123 2463 945 1133 842 884 111.1 761  63.4 1107 123.3| Q2-07
1055 933 831 1125 2598 945 1120 830 895 111.0 744 635 1103 123.3| Q3-07
106.8 930 87.0 1134 2520 950 111.9 828 906 107.1 710 639 1121 1251| Q4-07
1083 925 89.8 1142 2434 956 113.0 829 906 100.3  69.4  67.3 1138 1253| Q1-08
109.8 924 944 1151 2525 961 1180 838 918 969 675 660 1169 130.1| Q2-08
109.4 918 956 1142 2581 956 1188 844 896 964 686 652 1159 128.4| Q3-08
109.1 921 828 1128 2450 964 1164 858 820 901 761 801 1154 119.3| Q4-08
110.8 947 690 1134 2234 984 1164 899 772 8.3 768 828 121.8 120.1| Q1-09
1107 959 685 1134 2274 984 1128 925 783 907 722 759 1245 126.9 Q2-09
1106 967 718 1136 2254 981 1100 939 810 933 681 755 1261 132.0| Q3-09
1111 974 724 1144 2243 984 1097 947 817 908 655 765 128.0 133.3| Q4-09
1093 959 754 1134 2295 972 1086 922 833 905 669 773 1224 126.1| Q1-10
107.3 943 748 1122 2225 962 1084 891 844 912 692 786 116.0 117.2| Q2-10
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Table 7.1: Double export weights (2007) in relation to the rest of IC36

country| BL BG CZ DK DE EE GR ES FR IE IT CY LV LT HU MT NL AT
BL 0 02 10 11 211 o0l 08 45 168 08 73 01 01 02 07 00 75 17
BG 3.4 0 1.2 0.7 164 0.1 1.7 3.4 6.8 06 121 0.2 0.2 0.4 13 0.0 4.3 2.3
cz 3.3 0.4 0 1.2 306 0.1 0.5 3.3 7.7 0.6 7.3 0.0 0.2 0.4 2.4 0.0 5.3 4.3
DK 2.7 0.1 1.0 0 189 0.3 0.8 3.4 6.5 11 5.2 0.1 0.3 0.5 0.7 0.0 4.8 1.3
DE 4.0 0.3 2.0 1.7 0 0.1 0.8 56 11.8 1.0 9.3 0.1 0.2 0.3 14 0.0 6.6 4.8
EE 2.4 0.2 1.0 33 13.2 0 0.3 17 3.9 0.5 3.8 0.0 7.1 4.3 0.9 0.0 4.2 1.3
GR 3.9 3.2 0.9 1.0 158 0.1 0 4.7 7.8 0.6 13.2 4.2 0.1 0.2 11 0.0 4.1 2.3
ES 3.5 0.2 0.8 1.0 147 0.1 1.2 0 186 0.8 101 0.1 0.1 0.2 0.7 0.0 4.4 14
FR 44 02 10 10 188 01 10 93 0 11 1209 01 01 02 08 00 59 16
IE 4.6 0.1 0.6 0.8 124 0.0 0.5 3.9 8.1 0 5.1 0.0 0.0 0.1 0.4 0.0 5.9 0.8
IT 3.3 0.4 11 1.0 176 0.1 2.0 75 13.0 0.8 0 0.2 0.1 0.2 1.0 0.0 4.3 2.5
cy 46 05 09 07 127 01 177 30 61 11 73 0 01 02 08 01 41 21
LV 2.6 0.3 13 39 169 5.0 0.3 2.4 4.0 0.8 4.8 0.2 0 9.3 1.2 0.0 4.4 15
LT 2.7 0.4 15 3.8 19.0 2.7 0.2 2.4 5.7 0.6 5.7 0.0 8.4 0 15 0.0 4.9 1.6
HU 30 06 29 11 285 01 09 38 70 07 81 01 02 04 0 00 48 41
MT 2.4 0.1 0.6 0.8 153 0.0 0.2 1.7 128 0.6 5.9 0.1 0.0 0.0 0.5 0 2.8 0.9
NL 5.4 0.2 1.3 1.4 259 0.1 0.8 43 112 15 7.3 0.1 0.1 0.2 0.9 0.0 0 1.8
AT 30 05 23 10 284 01 08 37 65 05 107 00 01 02 21 00 42 0
PL 3.3 0.4 3.0 21 276 0.4 0.5 3.6 8.1 0.6 8.7 0.0 0.7 1.3 2.0 0.0 55 2.7
PT 3.4 0.1 0.7 09 152 0.1 05 229 140 0.7 6.5 0.1 0.1 0.1 0.5 0.0 4.3 1.2
RO 28 17 15 07 204 01 17 32 92 05 172 01 01 02 24 00 40 29
Sl 2.7 0.6 25 1.3 253 0.2 0.5 2.7 7.8 04 142 0.0 0.3 0.7 2.6 0.0 4.5 5.6
SK 3.1 0.3 4.5 1.3 261 0.1 0.7 3.7 8.4 0.5 8.4 0.1 0.2 0.3 2.8 0.0 5.2 4.9
Fl 3.0 0.2 1.0 24 170 11 0.6 3.4 6.1 0.7 5.7 0.0 0.7 0.8 1.0 0.0 5.4 1.4
SE 3.2 0.2 0.8 58 15.0 0.4 0.5 3.4 7.0 0.8 5.2 0.0 0.4 0.5 0.7 0.0 5.2 1.3
UK 38 01 08 13 156 01 06 49 1202 48 63 01 01 02 06 00 62 11
us 25 01 04 06 103 00 02 21 53 09 41 00 00 01 03 00 36 08
JP 2.7 0.1 0.5 0.6 124 0.0 0.2 1.8 5.2 0.8 4.3 0.1 0.0 0.1 0.4 0.1 3.8 0.9
MX 06 00 01 02 29 00 00 15 11 02 09 00 00 00 01 00 09 02
CA 0.7 0.0 0.1 0.2 2.8 0.0 0.1 0.5 15 0.3 13 0.0 0.0 0.0 0.1 0.0 1.0 0.2
CH 2.7 0.2 0.9 09 204 0.1 0.8 4.0 9.5 0.7 9.7 0.0 0.1 0.1 0.7 0.0 4.1 2.5
NO 32 01 08 29 150 01 02 29 89 13 42 00 01 02 04 00 66 08
AU 2.1 0.1 0.3 0.5 7.8 0.0 0.2 14 4.0 0.6 3.4 0.0 0.0 0.0 0.2 0.0 2.6 0.6
Nz 1.9 0.1 0.3 0.7 7.0 0.0 0.2 14 3.7 0.5 3.3 0.0 0.0 0.1 0.2 0.0 2.3 0.6
TR 3 12 10 12 175 01 21 53 91 07 107 00 02 04 12 01 48 19

EA16 0 0.7 3.3 2.9 0 0.4 0 0 0 0 0 0 0.4 0.7 2.8 0 0 0

EU27 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0

Table 7.2: Double export weights (2007) in relation to (the rest of) EU27

country| BL BG CzZ DK DE EE GR ES FR IE IT CY LV LT HU MT NL AT
BL 0 0.2 1.2 16 27.2 0.1 0.9 54 193 14 9.4 0.1 0.1 0.2 0.9 0.0 9.7 2.2
BG 4.9 0 1.4 1.2 233 0.2 8.0 4.2 9.2 1.2 149 0.3 0.2 0.4 15 0.1 6.0 3.0
cz 4.1 0.4 0 15 346 0.1 0.5 3.7 8.9 0.9 8.4 0.0 0.2 0.4 2.6 0.0 6.3 4.7
DK 4.3 0.2 13 0 265 0.3 0.8 4.3 9.1 1.9 7.8 0.1 0.4 0.6 1.0 0.0 6.7 2.0
DE 67 04 24 26 0 02 10 71 161 23 134 01 02 04 19 01 99 60
EE 3.6 0.3 11 3.8 18.1 0 0.3 2.4 5.8 1.0 5.7 0.0 7.3 4.4 1.0 0.0 5.4 1.8
GR 5.2 3.6 11 1.3 21.0 0.1 0 5.6 9.9 11 155 4.4 0.1 0.2 13 0.1 5.4 2.8
ES 50 02 10 14 206 01 13 0 214 15 125 01 01 02 09 01 61 19
FR 6.4 0.3 1.3 15 270 0.1 1.1 106 0 20 140 0.1 0.1 0.2 11 0.1 8.3 2.3
IE 7.1 0.2 0.9 15 221 0.1 0.6 54 118 0 8.7 0.0 0.1 0.1 0.7 0.0 8.8 1.6
I 54 05 14 17 264 02 21 89 165 17 0 02 02 03 13 01 67 33
CY 5.8 0.6 1.0 1.0 165 0.1 183 3.6 8.0 15 9.2 0 0.1 0.2 0.9 0.1 5.3 25
LV 3.4 0.3 1.4 44 205 5.2 0.4 2.8 5.4 1.2 6.1 0.2 0 9.6 11 0.0 5.2 1.9
LT 38 04 15 43 236 28 03 30 75 11 74 00 87 0 13 00 59 20
HU 3.9 0.7 3.1 1.4 329 0.1 1.0 4.3 8.4 1.0 9.6 0.1 0.2 0.4 0 0.0 5.9 4.5
MT 5.0 0.2 0.9 15 26.8 0.1 0.3 31 176 1.9 10.0 0.1 0.0 0.1 0.8 0 5.5 1.8
NL 70 03 15 18 319 01 08 51 135 22 93 01 01 02 11 00 0 23
AT 4.3 0.6 2.6 1.4 348 0.1 0.9 4.5 8.5 11 129 0.1 0.2 0.3 2.4 0.0 5.6 0
PL 4.2 0.4 3.2 24 320 0.4 0.6 4.1 9.5 1.0 101 0.1 0.7 1.3 2.1 0.0 6.6 3.1
PT 4.5 0.2 0.8 1.2 198 0.1 06 241 16.2 1.2 8.2 0.1 0.1 0.1 0.7 0.0 5.7 1.6
RO 3.9 1.9 1.8 11  26.0 0.1 1.8 3.8 111 1.0 196 0.1 0.1 0.3 2.7 0.0 5.4 3.5
Sl 3.6 0.7 2.5 16 293 0.2 0.5 3.2 9.3 09 158 0.0 0.2 0.5 2.5 0.0 53 6.1
SK 3.8 0.4 4.8 15 297 0.1 0.7 4.1 9.5 0.8 9.5 0.1 0.2 0.3 3.0 0.0 6.1 5.3
Fl 5.0 0.3 1.2 3.0 253 1.2 0.7 4.5 9.3 1.6 8.8 0.0 0.8 0.8 11 0.0 1.7 2.1
SE 52 03 12 65 245 05 06 46 103 18 86 00 04 06 11 00 77 22
UK 6.6 0.2 11 21 270 0.1 0.8 6.6 146 7.0 10.6 0.1 0.1 0.2 0.9 0.1 9.5 2.0
us 6.4 0.2 0.8 19 26.8 0.1 0.4 54 118 21 112 0.0 0.1 0.2 0.7 0.1 7.6 2.3
JP 66 02 09 16 291 01 04 37 116 28 101 01 01 01 08 01 78 22
MX 6.8 0.1 0.7 1.8 277 0.1 0.3 4.3 9.8 5.2 9.6 0.0 0.0 0.1 0.6 0.1 6.9 2.2
CA 6.7 0.1 0.7 1.8 271 0.1 0.3 3.2 9.9 5.2 9.5 0.0 0.0 0.1 0.6 0.1 6.9 2.2
CH 47 03 12 15 203 01 09 52 129 17 130 00 01 02 10 01 63 32
NO 4.5 0.1 0.9 33 201 0.1 0.3 35 109 1.9 5.9 0.0 0.1 0.2 0.6 0.0 8.3 1.2
AU 6.4 0.2 0.8 1.9 279 0.1 0.3 35 123 26 104 0.0 0.0 0.1 0.7 0.2 7.3 2.2
NZ 63 02 08 22 267 01 04 41 116 29 1209 01 00 01 07 01 68 23
TR 4.8 1.2 1.2 15 224 0.2 2.2 6.1 11.2 1.2 13.0 0.0 0.2 0.4 14 0.1 6.2 2.4

EA16 0 1.7 6.0 7.4 0 0.8 0 0 0 0 0 0 0.6 1.3 5.5 0 0 0




Table 7.1 cont'd: Double export weights (2007) in relation to the rest of IC36

PL PT RO Sl SK Fl SE UK Us JP MX CA CH NO AU NZ TR sum | country
18 08 05 02 04 10 19 88 95 39 05 11 19 12 10 01 17 100 BL
2.5 0.3 3.9 11 0.6 11 1.3 4.3 6.1 3.1 0.3 0.8 1.2 0.5 0.5 0.1 113 100 BG
5.7 0.5 1.3 0.7 2.4 1.0 2.0 6.2 4.7 2.4 0.3 0.4 1.8 1.0 0.5 0.1 1.3 100 Cz
2.6 0.6 0.4 0.3 0.4 28 105 9.0 9.9 4.8 0.5 1.3 1.3 5.4 1.2 0.2 1.1 100 DK
4.0 0.9 0.9 0.5 0.8 15 2.7 9.0 128 5.9 0.9 1.2 3.4 1.4 1.4 0.2 2.3 100| DE
3.1 0.3 0.3 0.5 04 13.7 106 4.7 7.1 2.8 0.3 1.1 0.9 3.5 0.4 0.1 2.2 100] EE
1.9 0.9 3.8 0.7 0.5 0.9 15 7.0 7.4 3.3 0.5 0.8 1.2 0.6 1.0 0.1 4.9 100 GR
1.6 7.0 0.6 0.3 0.3 0.8 1.4 8.5 9.0 35 1.9 0.9 1.6 1.2 11 0.2 2.3 1001 ES
19 13 07 03 04 09 18 97 117 58 08 12 24 10 14 02 21 100 FR
1.0 0.6 0.3 0.1 0.2 0.7 15 174 208 5.1 1.0 1.2 2.7 1.2 1.5 0.2 0.9 100| IE
2.6 1.0 1.4 0.7 0.5 1.0 1.6 74 123 5.3 1.2 1.3 3.1 0.9 1.5 0.2 2.9 100 IT
11 05 25 03 04 08 14 145 51 48 02 06 11 07 13 02 22 100 CY
55 0.2 0.5 0.7 0.6 5.4 7.3 7.8 4.3 25 0.2 0.6 11 2.7 0.3 0.1 1.4 100 LV
6.9 0.3 0.7 0.9 0.6 3.5 4.5 6.0 5.6 25 0.2 0.8 11 2.6 0.3 0.1 2.3 100| LT
4.5 0.7 3.7 0.9 15 11 1.6 5.8 5.2 2.6 0.4 0.5 1.6 0.8 0.5 0.1 24 100 HU
1.0 0.5 0.2 0.1 0.2 1.9 11 103 184 141 0.6 1.4 1.2 0.7 2.1 0.2 0.9 100 MT
2.3 0.8 0.5 0.3 0.5 13 22 104 8.6 3.6 0.6 0.9 1.7 1.3 0.8 0.1 1.6 100 NL
32 06 17 12 11 09 15 50 82 37 05 10 34 09 10 02 17| 100 AT
0 0.5 1.5 0.7 1.2 15 3.2 7.1 4.6 2.4 0.3 0.7 14 21 0.4 0.1 2.0 100f PL
11 0 0.4 0.1 0.3 0.8 15 7.2 8.4 35 0.6 0.8 1.2 0.8 0.7 0.1 13 1001 PT
28 03 0o 07 08 08 13 54 54 27 03 05 14 13 04 01 73 100 RO
4.6 0.4 2.0 0 1.2 1.6 1.6 4.1 4.5 25 0.3 0.5 1.6 0.7 0.4 0.1 2.3 100 SI
6.0 0.5 1.7 0.7 0 1.0 1.9 5.9 4.6 2.0 0.3 0.5 1.4 0.8 0.4 0.1 1.7 1001 SK
3.1 0.5 0.5 0.5 0.4 0 8.2 74 116 6.4 0.6 1.3 15 3.3 1.4 0.2 21 100| FlI
2.6 0.6 0.4 0.2 0.3 5.3 0 8.2 119 4.8 0.7 15 13 8.2 1.7 0.2 14 100] SE
14 08 04 02 03 12 24 0 196 65 08 20 19 17 19 03 17[ 100[ Uk
0.6 0.4 0.2 0.1 0.1 0.7 1.2 6.4 0 170 126 213 2.0 0.8 3.6 0.5 11 100| US
0.6 0.3 0.2 0.1 0.2 1.0 1.3 5.7 393 0 2.2 3.4 1.9 0.8 6.8 0.9 1.0 100 JP
01 01 00 00 00 02 03 13 8L1 30 0 41 04 02 04 01 01 100 MX
02 01 01 00 00 03 04 32 769 50 24 o 05 08 08 02 03 100 CA
15 0.6 0.5 0.3 0.4 0.8 1.3 6.3 15.0 8.3 1.0 1.8 0 0.9 1.8 0.2 1.8 100 CH
15 07 02 01 03 15 51 238 100 36 04 28 11 o 07 01 07 100 NO
0.3 0.2 0.2 0.1 0.1 1.0 1.0 6.2 193 36.0 0.8 2.2 1.7 0.5 0 5.5 0.9 100| AU
0.3 0.3 0.1 0.1 0.1 0.5 0.8 59 208 200 1.9 2.3 1.0 06 223 0 0.7 100 Nz
23 07 30 07 05 13 16 97 97 42 04 09 16 09 10 02 o 100 TR
6.7 0 2.0 0 0 0 49 185 237 117 1.8 2.4 6.0 2.0 3.1 0.5 5.6 100] EA16
0 0 0 0 0 0 0 0 406 20.9 2.7 4.1 9.3 4.3 5.6 09 115 100 EU27
Table 7.2 cont'd: Double export weights (2007) in relation to (the rest of) EU27
PL PT RO Sl SK Fl SE UK sum | country
2.1 0.9 0.6 0.3 0.5 14 27 116 100 BL
2.9 0.5 4.2 1.2 0.7 15 2.6 6.5 100 BG
5.9 0.6 14 0.7 2.6 1.2 2.6 7.6 100 Cz
3.0 0.7 0.6 0.4 0.5 34 119 121 100 DK
4.6 11 1.2 0.7 1.0 2.4 4.4 139 100| DE
3.2 0.4 0.4 0.4 05 146 119 6.6 100| EE
2.2 11 4.0 0.8 0.5 13 2.3 9.2 100 GR
19 74 07 03 04 12 23 114] 100| ES
2.3 1.6 0.8 0.4 0.5 15 3.0 134 100 FR
15 0.8 0.4 0.2 0.4 14 29 227 100 IE
30 12 16 08 06 17 29 113 100 IT
11 0.7 2.7 0.2 0.5 1.0 19 16.8 100 CY
55 0.3 0.6 0.5 0.6 55 8.4 9.4 100 LV
67 04 08 06 06 35 57 78 100 LT
4.6 0.8 3.9 0.9 15 1.2 2.3 7.3 100 HU
13 0.8 0.4 0.2 0.4 2.8 25 158 100 MT
25 10 06 03 06 17 30 130 100 NL
3.6 0.7 1.9 13 1.2 13 2.4 7.3 100| AT
0 0.5 1.7 0.6 1.3 1.6 4.0 8.6 100{ PL
1.3 0 0.5 0.2 0.3 11 2.1 9.4 100 PT
3.2 0.4 0 0.7 0.9 1.2 2.2 7.2 100 RO
4.4 0.5 2.2 0 1.2 1.4 2.6 5.4 100 SI
6.2 0.5 1.8 0.8 0 1.2 2.4 7.1 100f SK
3.3 0.7 0.7 0.5 0.5 0 9.8 11.0 100| FI
32 08 06 04 05 62 0 119 100 SE
19 10 06 03 05 20 39 o| 100| UK
1.2 0.7 0.3 0.2 0.3 1.8 3.4 140 100f US
11 07 04 02 04 21 33 135 100 JP
0.7 0.8 0.3 0.1 0.4 1.6 35 164 100 MX
0.7 0.7 0.3 0.1 0.4 1.7 36 178 100 CA
18 08 06 03 05 14 25 105 100 CH
1.7 0.8 0.3 0.2 0.4 1.8 58 27.1 100 NO
0.7 0.7 0.4 0.1 0.3 2.5 33 15.0 100 AU
08 06 03 02 03 19 38 158 100 Nz
2.6 0.9 3.1 0.7 0.5 1.7 23 122 100f TR
10.2 0 3.5 0 0 0 147 483 100 EA16




Table 7.3: Double export weights (2007) in relation to (the rest of) EA16

country | BL DE GR ES FR IE T CY MT NL AT PT S SK FI sum
BL 0 358 1.0 6.4 222 22 119 0.1 01 129 3.0 1.1 0.5 0.9 2.1 100
BG 6.5 305 8.5 54 115 14 183 0.3 0.1 8.2 3.9 0.6 16 1.2 21 100
cz 57 438 0.7 46 111 15 108 0.0 0.0 8.9 5.8 0.7 1.0 35 2.0 100
DK 7.1 380 1.0 57 124 32 104 0.1 01 110 2.8 1.0 0.5 0.9 6.0 100
DE 111 0 1.3 9.4 221 43 190 0.1 01 162 8.0 15 1.0 1.9 4.0 100
EE 6.6 333 0.5 3.8 9.1 1.7 9.3 0.0 00 102 3.0 0.7 0.9 1.2 198 100
GR 74 303 0 6.8 129 20 181 48 0.1 8.5 3.6 1.3 1.0 1.0 21 100
ES 6.7 281 1.4 0 243 23 149 0.1 0.1 8.6 2.7 7.8 05 0.8 1.8 100
FR 88  36.8 1.3 120 0 31 172 0.1 01 116 3.2 1.8 0.6 1.0 2.3 100
IE 100 342 0.8 6.8 156 0 123 0.0 01 127 2.8 1.0 0.5 1.0 2.4 100
IT 7.7 363 23 103 201 2.8 0 0.2 0.1 9.9 4.2 15 1.0 11 25 100
cYy 81 260 19.0 49 111 25 123 0 0.1 8.2 36 0.9 0.5 1.0 1.8 100
LV 6.8 376 05 47 9.0 21 104 0.2 00 107 3.2 0.5 13 13 115 100
LT 6.2 396 0.5 44 103 16 113 0.0 00 108 35 0.6 1.6 1.5 8.1 100
HU 55 423 1.2 52 107 16 125 0.1 0.0 8.4 5.8 0.9 13 25 2.0 100
MT 6.8 359 0.4 41 208 27 129 0.1 0 7.9 26 1.0 0.3 0.6 3.7 100
NL 9.6 424 1.0 63 168 33 121 0.1 0.1 0 3.2 1.1 0.5 1.0 2.5 100
AT 6.3 438 1.0 56 112 20 155 0.1 0.1 8.4 0 0.9 15 16 21 100
PL 59 416 0.7 51 117 1.6 126 0.1 0.0 9.7 41 0.7 11 2.1 31 100
PT 58 256 07 255 184 1.8 100 0.1 0.0 75 21 0 0.3 0.6 1.6 100
RO 53 335 2.3 48 133 14 224 0.1 0.1 7.6 4.4 0.5 1.0 1.4 1.7 100
S| 56 376 0.6 42 120 19 179 0.0 0.0 8.4 7.0 0.7 0 1.9 21 100
SK 6.3 395 0.9 55 129 21 128 0.1 0.0 9.7 6.1 0.7 1.0 0 2.4 100
Fi 7.8 380 0.9 6.1 133 29 125 0.1 01 120 3.4 0.9 0.7 1.3 0 100
SE 75 341 0.7 6.0 131 28 108 0.1 01 118 2.9 1.0 0.5 0.8 8.0 100
UK 76 313 0.8 6.8 159 76 117 0.1 01 109 2.4 11 0.3 0.6 26 100
us 85 348 0.5 6.7 150 30 142 0.0 01 100 31 0.9 0.3 05 25 100
JP 85 373 0.5 46 148 38 129 0.1 02 101 2.8 0.9 0.3 0.5 2.7 100
MX 9.1 366 0.4 54 129 7.0 126 0.0 0.1 9.1 2.9 1.0 0.2 0.5 2.2 100
CA 9.1 366 0.4 43 133 71 127 0.0 0.1 9.5 2.9 0.9 0.2 05 2.3 100
CH 6.4 367 1.0 6.1 154 25 153 0.0 0.1 8.6 3.9 1.0 0.4 0.7 2.0 100
NO 85 338 0.4 54  16.0 43 9.5 0.0 01 143 21 1.1 0.3 0.8 33 100
AU 85 363 0.4 45 158 36 133 0.0 0.2 9.7 2.9 0.9 0.2 0.4 3.2 100
NZ 85 355 0.5 53 152 41 142 0.1 0.1 9.3 3.0 0.8 0.2 0.4 2.6 100
TR 69 314 2.7 74 143 21 167 0.1 0.2 9.2 3.4 1.0 11 0.9 2.6 100
Table 7.4: Double export weights (2007) in relation to the rest of broad group (41)

country | BL BG CZ DK DE EE GR ES FR IE IT CY LV LT HU MT NL AT PL PT
BL 0 0.1 0.9 1.1 19.2 0.1 0.7 43 16.0 0.7 6.7 0.0 0.1 0.1 0.6 0.0 6.3 1.5 1.6 0.7
BG 2.6 o 10 06 137 01 74 31 61 05 110 02 01 02 11 00 36 20 21 03
cz 2.8 0.3 0 11 28.1 0.1 0.4 3.1 7.2 0.6 6.6 0.0 0.2 0.3 2.1 0.0 4.7 4.0 5.1 0.5
DK 2.3 0.1 0.9 0 17.0 0.2 0.7 3.2 6.0 1.0 4.6 0.0 0.3 0.4 0.6 0.0 4.1 1.2 2.3 0.6
DE 31 02 17 16 0 01 08 52 109 09 82 00 01 02 11 00 55 45 35 08
EE 1.9 0.1 0.7 3.0 101 0 0.2 1.3 3.2 0.4 2.8 0.0 6.2 3.6 0.6 0.0 3.2 1.0 2.3 0.3
GR 3.3 2.8 0.8 0.9 14.0 0.1 0 4.4 7.1 0.5 121 3.0 0.1 0.1 0.9 0.0 3.5 2.0 1.6 0.8
ES 2.9 0.1 0.7 0.9 131 0.1 1.1 0 17.8 0.7 9.3 0.1 0.1 0.1 0.6 0.0 3.8 1.2 1.4 6.7
FR 34 02 09 09 168 01 09 88 0 10 99 01 01 01 07 00 52 14 17 12
IE 34 01 06 08 115 00 05 38 7.7 0 48 00 00 01 04 00 55 08 09 05
IT 2.7 0.3 0.9 0.9 153 0.1 1.9 7.1 121 0.7 0 0.1 0.1 0.2 0.8 0.0 3.6 2.2 2.2 1.0
CY 3.9 0.5 0.7 0.7 10.8 0.1 17.2 2.6 53 1.0 6.4 0 0.1 0.2 0.7 0.1 3.5 1.8 0.9 0.5
LV 20 02 10 36 127 41 03 20 32 07 34 01 0 79 07 00 32 11 44 02
LT 1.9 0.2 1.0 3.4 1338 2.2 0.2 2.0 4.7 0.5 4.0 0.0 7.4 0 0.9 0.0 3.5 1.1 5.6 0.3
HU 2.6 0.5 2.5 1.0 257 0.1 0.8 3.5 6.4 0.6 7.3 0.0 0.2 0.3 0 0.0 4.1 3.8 4.0 0.7
MT 2.0 0.1 0.5 0.7 131 0.0 0.2 1.5 12.0 0.5 5.2 0.1 0.0 0.0 0.5 0 2.4 0.8 0.9 0.5
NL 4.1 0.2 1.2 1.3 240 0.1 0.7 41 10.7 1.4 6.7 0.0 0.1 0.2 0.8 0.0 0 1.7 2.0 0.8
AT 2.7 0.4 21 0.9 26.0 0.1 0.7 3.4 5.9 0.5 9.9 0.0 0.1 0.2 1.8 0.0 3.6 0 2.9 0.5
PL 2.7 0.3 2.6 1.9 244 0.3 0.5 3.3 7.4 0.6 7.7 0.0 0.5 1.0 1.7 0.0 4.6 2.3 o] 0.4
PT 29 01 06 08 140 01 05 222 133 07 59 00 01 01 05 00 38 11 10 0
RO 2.3 1.5 1.3 0.6 18.1 0.1 1.6 2.9 8.6 0.5 16.1 0.1 0.1 0.2 2.1 0.0 3.4 2.6 25 0.3
S 2.0 0.6 2.1 1.1 209 0.1 0.4 2.4 6.8 0.4 12.6 0.0 0.2 0.4 2.2 0.0 3.4 5.1 3.9 0.4
SK 2.7 0.3 4.1 1.2 24.0 0.1 0.6 3.5 7.9 0.5 7.7 0.0 0.2 0.2 2.4 0.0 4.6 4.6 5.5 0.4
Fi 23 01 07 21 132 09 05 30 52 06 43 00 06 06 06 00 42 10 24 04
SE 25 0.1 0.7 55 13.2 0.4 0.5 3.2 6.4 0.7 4.5 0.0 0.3 0.4 0.6 0.0 4.5 1.2 2.3 0.6
UK 3.0 0.1 0.7 1.2 13.7 0.1 0.6 4.6 9.4 4.6 5.6 0.1 0.1 0.1 0.5 0.0 53 1.0 1.3 0.7
us 1.6 0.1 0.3 0.5 6.9 0.0 0.2 1.5 3.9 0.7 2.8 0.0 0.0 0.1 0.2 0.0 2.6 0.5 0.5 0.3
P 14 01 03 03 61 00 02 12 29 04 24 00 00 00 02 00 22 05 04 02
MX 0.4 0.0 0.1 0.1 2.3 0.0 0.0 1.3 0.8 0.2 0.7 0.0 0.0 0.0 0.1 0.0 0.7 0.1 0.1 0.1
CA 0.5 0.0 0.1 0.2 2.2 0.0 0.0 0.5 1.2 0.3 1.0 0.0 0.0 0.0 0.1 0.0 0.8 0.2 0.1 0.1
CH 22 01 08 08 183 00 07 38 88 06 89 00 01 01 06 00 35 23 13 06
NO 2.7 0.1 0.7 2.7 137 0.1 0.2 2.8 8.5 1.2 3.8 0.0 0.1 0.1 0.4 0.0 5.7 0.7 1.4 0.6
AU 1.3 0.1 0.2 0.3 4.1 0.0 0.1 1.0 2.6 0.4 2.2 0.0 0.0 0.0 0.1 0.0 1.7 0.4 0.2 0.2
Nz 1.3 0.1 0.2 0.5 4.8 0.0 0.2 1.2 2.8 0.4 2.5 0.0 0.0 0.0 0.2 0.0 1.7 0.4 0.2 0.2
TR 28 10 08 10 142 01 20 48 79 07 92 00 01 02 10 01 38 16 18 07
BR 1.9 0.1 0.3 0.5 7.8 0.0 0.3 3.1 4.4 0.5 4.6 0.1 0.0 0.1 0.2 0.0 3.7 0.5 0.5 1.0
HK 0.9 0.0 0.2 0.3 4.8 0.0 0.1 0.9 2.2 0.3 1.9 0.0 0.0 0.0 0.2 0.0 1.4 0.4 0.3 0.1
KO 1.4 0.1 0.4 0.3 6.1 0.0 0.5 1.6 2.8 0.4 2.7 0.1 0.0 0.0 0.4 0.0 1.8 0.6 0.9 0.2
RU 28 08 14 08 139 03 09 23 45 05 92 07 06 09 16 00 64 16 42 05
CN 18 01 04 06 73 00 03 18 36 06 35 00 01 01 04 00 28 05 07 03
EA16 0 0.5 25 2.4 0 0.2 0 0 0 0 0 0 0.2 0.4 1.8 0 0 0 5.2 0
EU27 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0




Table 7.4 cont'd: Double export weights (2007) in relation to the rest of broad group (41)

RO S| SK Fl SE UK US JP MX CA CH NO AU NZ TR BR HK KO RU CN | country
0.4 0.2 0.4 0.8 1.7 8.3 8.0 2.6 0.4 0.9 1.7 1.1 0.7 0.1 1.5 1.0 0.6 1.3 2.9 45| BL
3.7 1.0 0.5 0.6 1.0 3.7 4.9 1.8 0.3 0.6 1.0 0.5 0.4 0.1 105 0.7 0.5 1.3 6.8 45 BG
1.2 0.6 2.0 0.8 1.9 5.8 4.0 1.6 0.3 0.4 1.6 1.0 0.4 0.1 1.1 0.5 0.5 1.2 4.8 33| Cz
0.4 0.2 0.3 25 10.1 8.5 8.4 3.3 0.5 1.2 1.1 5.2 0.9 0.1 0.9 0.9 0.6 1.4 3.4 4.6 DK
0.8 0.4 0.7 1.2 2.4 8.2 103 3.4 0.8 1.0 3.0 1.2 0.9 0.1 1.9 1.3 0.8 1.8 4.9 6.3 DE
0.2 0.2 0.3 120 9.9 4.1 5.9 1.7 0.2 1.0 0.7 3.3 0.3 0.0 1.6 0.6 0.4 1.0 114 3.9| EE
3.5 0.6 0.4 0.7 1.3 6.4 6.3 2.3 0.4 0.7 1.1 0.5 0.8 0.1 4.4 0.8 0.4 1.7 5.8 3.7] GR
0.5 0.2 0.3 0.6 1.3 8.0 7.4 2.3 1.7 0.7 1.4 1.1 0.9 0.1 2.1 1.6 0.5 1.4 2.7 43| ES
0.6 0.2 0.4 0.7 1.6 9.0 9.5 3.7 0.7 1.0 2.1 0.9 1.0 0.2 18 1.5 0.8 2.0 2.8 6.2] FR
0.3 0.1 0.2 0.6 1.4 16.8 193 3.7 0.9 1.1 2.5 1.2 1.2 0.1 0.8 0.7 0.7 1.3 1.4 4.6 IE
1.3 0.6 0.4 0.7 1.4 6.7 10.0 3.3 1.1 1.1 2.8 0.8 1.1 0.2 25 1.4 0.7 1.9 4.2 57 IT
2.3 0.2 0.4 0.5 1.2 137 3.9 3.5 0.1 0.5 0.9 0.6 1.0 0.2 1.8 0.5 0.6 2.1 4.2 4.7 CY
0.3 0.3 0.4 4.3 6.6 7.1 3.2 1.4 0.1 0.5 0.9 2.6 0.2 0.1 0.8 0.4 0.4 0.8 16.0 3.3 LV
0.5 0.5 0.4 2.3 3.9 5.2 4.4 1.2 0.2 0.6 0.7 2.4 0.2 0.1 1.5 0.3 0.4 0.8 18.2 3.8] LT
3.4 0.8 1.3 0.7 1.4 5.3 4.3 1.6 0.3 0.4 1.4 0.7 0.3 0.1 2.1 0.4 0.4 1.1 6.1 3.8] HU
0.2 0.1 0.2 1.7 0.9 9.6 15.0 9.4 0.5 1.1 1.0 0.6 1.2 0.2 0.8 0.8 1.6 3.0 1.2 10.1] MT
0.5 0.2 0.4 1.1 2.1 9.9 7.4 2.4 0.5 0.7 1.5 1.2 0.6 0.1 1.4 0.9 0.6 1.5 2.9 4.0] NL
1.6 1.1 0.9 0.7 1.4 4.6 6.9 2.4 0.5 0.9 3.1 0.8 0.8 0.1 1.4 0.8 0.6 1.5 4.3 4.1 AT
1.4 0.5 1.0 1.0 2.9 6.5 3.6 1.4 0.2 0.6 1.2 2.0 0.3 0.1 1.7 0.6 0.4 0.9 7.6 3.7 PL
0.4 0.1 0.3 0.7 1.4 6.7 7.1 2.5 0.5 0.7 1.0 0.7 0.6 0.1 1.1 1.3 0.5 1.3 1.5 3.9 PT

0 0.6 0.7 0.5 1.1 5.0 4.4 1.7 0.2 0.4 1.2 1.2 0.3 0.1 6.7 0.6 0.5 1.1 5.1 3.9] RO
1.9 0 1.0 0.7 1.3 3.4 3.5 1.1 0.2 0.4 1.3 0.6 0.3 0.1 1.9 0.4 0.4 0.9 111 4.5 Sl
1.6 0.6 0 0.8 1.7 55 4.0 1.4 0.2 0.4 1.3 0.8 0.3 0.1 1.5 0.4 0.4 0.8 4.5 3.1] SK
0.3 0.2 0.3 0 7.7 6.6 9.0 3.7 0.5 1.1 1.1 3.1 1.0 0.1 1.4 1.3 0.8 1.8 10.6 6.5 FI
0.3 0.2 0.3 4.6 0 7.7 10.1 3.1 0.6 1.3 1.1 8.0 1.4 0.2 1.2 1.2 0.7 1.5 3.6 52| SE
0.4 0.1 0.3 1.0 2.2 0 173 4.2 0.7 1.8 1.7 1.6 1.5 0.2 1.5 1.1 0.8 2.0 2.7 6.3] UK
0.1 0.1 0.1 0.5 0.8 5.3 0 9.8 116 201 1.4 0.6 2.3 0.4 0.9 4.0 1.5 4.8 1.7 11.6|] US
0.1 0.1 0.1 0.5 0.7 3.6 259 0 1.8 2.2 0.9 0.4 3.3 0.5 0.7 1.5 3.0 9.6 24 239 JP
0.0 0.0 0.0 0.1 0.2 1.1 776 2.3 0 3.9 0.3 0.1 0.3 0.1 0.1 1.8 0.5 1.0 0.3 3.1] MX
0.1 0.0 0.0 0.2 0.3 3.0 738 3.6 2.3 0 0.4 0.8 0.6 0.1 0.2 0.7 0.6 1.2 0.5 4.3] CA
0.4 0.2 0.3 0.6 1.2 58 124 55 0.9 1.6 0 0.8 1.3 0.2 1.6 1.4 0.9 2.0 2.5 7.0 CH
0.2 0.1 0.3 1.3 4.8 229 8.8 2.4 0.3 2.6 0.9 0 0.5 0.1 0.6 0.8 0.6 1.3 2.2 3.8 NO
0.1 0.0 0.1 0.7 0.6 49 117 241 0.6 1.5 1.0 0.3 0 51 0.7 1.1 25 9.1 1.3 19.6| AU
0.1 0.1 0.1 0.3 0.6 52 164 138 1.7 1.8 0.7 0.5 205 0 0.5 0.9 1.7 5.2 1.3 11.7| Nz
2.7 0.5 0.4 0.8 1.3 8.8 7.8 2.6 0.4 0.7 13 0.8 0.8 0.2 0 1.0 0.6 1.8 7.7 6.1 TR
0.3 0.1 0.1 0.6 0.9 3.6 26.8 7.0 4.2 2.3 1.1 0.7 0.9 0.2 0.9 0 1.3 3.8 3.4 123 BR
0.1 0.0 0.1 0.4 0.5 3.2 165 9.1 0.7 1.5 0.7 0.3 2.1 0.3 0.3 0.9 0 4.3 1.1 44.01 HK
0.3 0.1 0.2 0.5 0.7 3.1 179 129 2.2 1.5 0.7 0.4 2.3 0.4 1.4 2.1 3.0 0 3.1 27.1f KO
1.2 0.9 0.7 2.6 1.6 4.6 5.7 4.1 0.3 0.5 2.9 0.8 0.4 0.1 5.9 0.9 0.8 2.7 0 9.5 RU
0.2 0.1 0.1 0.7 0.8 43 253 17.0 1.4 2.2 1.2 0.5 2.6 0.4 1.2 1.9 3.5 7.9 3.6 0| CN
1.7 0 0 0 40 16.2 17.6 6.0 1.5 1.8 4.9 1.8 2.0 0.3 4.0 2.2 1.2 3.7 7.7 10.3| EAl6

0 0 0 0 0 0 277 9.0 2.1 2.8 6.9 3.6 3.2 0.5 6.3 3.3 1.7 5.7 11.8 15.4| EU27




