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Situation under the Macroeconomic Imbalances Procedure and the Stability and Growth Pact

Countries in Excessive Deficit Procedure
(corrective arm)

No in-depth review

No imbalances

Imbalances

1

Excessive imbalances

Category under Macroeconomic Imbalances Procedure as of March 2016
for Cyprus: April 2016)

Croatia France Portugal
Excessive imbalances with
corrective action
Macroeconomic imbalances are —c )
addressed under a stability -
support programme Greece

Stability and Growth Pact

Countries not in Excessive Deficit Procedure
(preventive arm)
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Finland Germany Irelan Netherlands  Slovenia Sweden

Austria Belgium

Cyprus'

Bulgaria

Commission recommends to abrogate
Excessive Deficit Procedure - May 2016
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