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High debt of Irish NFCsHigh debt of Irish NFCs
Debt of non-financial corporations in euro area countries 
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No deleveraging?No deleveraging?
Ireland: debt of non-financial corporations
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Multinationals’ debt has increasedMultinationals  debt has increased

Debt of non-financial corporations
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Shrinking credit to Irish firmsShrinking credit to Irish firms
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Policy priority: 
diversify financing sources

Li bili i f i fi i l i

90
100

Liabilities of private non-financial corporations
(2014, in percent) 

60
70
80
90

Other

Bonds

20
30
40
50 Equity

Bank loans

0
10
20

Ireland Euro area U.K. U.S.

Source: Central Bank of Ireland, ECB, Office for National Statistics, and Federal Reserve Board.



Policy priority: 
continue dealing with NPLs
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