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High debt of Irish NFCs

Debt of non-financial corporations in euro area countries
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Source: Eurostat.
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No deleveraging?

Ireland: debt of non-financial corporations

(consolidated, in percent of GDP)
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Source: Eurostat.



Multinationals’ debt has increased

Debt of non-financial corporations

i t of GDP
200 (in percent o )

175
150 -

M Irish firms
125
100
75
50
25
0 | | | | | |

2001 2003 2005 2007 2009 2011 2013

B Multinational firms
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Shrinking credit to Irish firms

Credit to Irish resident firms 1
(annual growth rate)
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Source: Central Bank of Ireland
1 Excludes financial intermediaries and property-related sectors.
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Policy priority:
diversify financing sources

Liabilities of private non-financial corporations
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Source: Central Bank of Ireland, ECB, Office for National Statistics, and Federal Reserve Board.
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Policy priority:
continue dealing with NPLs
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Source: IMF, Financial Soundness Indicators.



