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PROGRAMME 

 
8:00 – 8:45 Registration and Coffee 

 
8:45 – 9:00 Welcome and opening remarks by Marco Buti, DG ECFIN 

 
Session I - Competitiveness 

Keywords: Exports, imports, foreign direct investment, outsourcing 
 
Owing to historical ties and geographical vicinity, Austria has been a major beneficiary of 
the transformation in Eastern and Central Europe and EU enlargement. At the same time, 
domestic producers, notably of intermediate and low-value-added goods have come under 
pressure from low-cost competitors in the East. The current account has swung from a 
"structural" deficit into surplus, underpinned by an extended period of wage moderation and 
a decline in the real exchange rate.  
• What has been the response of Austria's supply-side structure and the pace of adjustment? 
• Has the higher degree of openness of the economy also led to greater "open-mindedness" 

in corporate strategic behaviour, governance and management?  
 
9:00 – 9:40 Speakers (20 min each) 

Fritz Breuss, Vienna University of Economics and Business 
and Austrian Institute of Economic Research (WIFO)  
 
Peter Egger, ETH Zürich, WIFO and CESIfo  
 

9:40 – 10:15 Discussion prompted by two discussants (7 min each) 
Dalia Marin, University of Munich, CEPR, NBER, Bruegel 
 
Andreas Wörgötter, OECD 
 



 

Session II – Labour markets 
Keywords: Migration, commuters, human capital, labour supply 
 
The opening of Eastern and Central Europe has increased the inflow of labour from a wider 
range of countries. As a reaction, Austria has to the extent possible shielded its domestic 
labour force from foreign competition and, unlike other EU Member States, will claim the full 
7-year transition period to the removal of all labour market restrictions for the new member 
States.  
• To what extent has the policy-driven wage moderation at the aggregate level been an 

alternative response to downward pressure on wages notably for the low-qualified and the 
implicit rising wage inequality in a more liberalised labour market?  

• What are the challenges from immigration and the need for structural adjustment for the 
institutional settings and content of human capital formation in Austria? 

 
 
10:15 – 10:55 

 
Speakers (20 min each) 
Michael Landesmann, University of Linz and  
Vienna Institute for International Economics (wiiw) 
 
Peter Huber, WIFO  
 

10:55 – 11:30 
 

Discussion prompted by two discussants (7 min each) 
Viktor Steiner, DIW Berlin and FU Berlin  
 
Karl Pichelmann, EU Commission, DG ECFIN and ULB 
 
General Discussion 
 

 
11:30 – 12:00 

 
Coffee break 
 

 



 

Session III – Financial markets 
Keywords: Exposure of Austrian banks to CEE countries, vulnerability of parent banks and 
CEE economies 
 
Austria's financial sector benefited from a first-mover advantage after the transition of 
Eastern and Central Europe to market economies. The strong involvement in these dynamic 
economies has boosted Austrian banks' profitability, but also carries particular risks, as 
revealed by the financial market crisis and its repercussions.  
• What lessons should the Austrian financial sector and the supervisory authorities draw 

from the crisis?  
• Has the focus of Austrian banks on retail business and SME financing in these countries 

saved them from more severe problems during the crisis?  
• Can they, on the other hand, maintain a low-risk strategy over the longer term in an 

increasingly competitive banking environment? 
 
 
12:00 – 12:40 

 
Speakers (20 min each) 
Peter Mooslechner, Austrian Central Bank (OeNB) 
 
Erik Berglöf, EBRD 
 

12:40 – 13:15 Discussion prompted by two discussants (7 min each) 
Claire Waysand, IMF, European Department  
 
Filip Keereman, EU Commission, DG ECFIN  
 
General Discussion 
 

13:15 – 13:30 Wrap-up and concluding remarks by Marco Buti, DG ECFIN 
 

 
13:30 – 14:30 

 
Lunch buffet 
 

 
 
 


