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PROGRAMME 
 
 

8:15-9:00 Registration 
9:00-9:15 Welcome and opening remarks by Marco Buti, DG ECFIN 

 

Session I - The Nordics – champions in fiscal discipline? 

 
Nordic public finances are sound - currently reporting significant surpluses, rapid debt 
reduction and low risk in terms of long-term sustainability. 
 

• What lies behind the successful consolidation: fiscal rules and institutions, 
conservative forecasts or a cyclical boom? Issues to tackle: constraining local (and 
regional) government expenditure, risk of pro-cyclicality in good times, spending the 
budgetary leeway/excess surplus. 

• Adapting fiscal frameworks to demographic changes. Striking a balance between 
saving (accumulating surpluses) and adjustment (enacting structural reforms to 
reduce ageing costs). Is the burden from rising ageing costs spread optimally and 
fairly across generations? Are the high tax rates sustainable in a globalising 
economy? 

 
9:15-10:15 Speakers (20 min each) 

John Hassler, Institute for International Economic Studies 
Jørgen Elmeskov, OECD 
Johnny Åkerholm, The Nordic Investment Bank 

10:15-11:00 Discussion prompted by two discussants (7 min each) 
Ray Barrell, NIESR 
Jean Pisani-Ferry, Bruegel  

11:00-11:15 Coffee break 
 



 

 

Session II - The Nordics and the euro: In or out, and why? 

 
In the context of EMU, the Nordic countries offer an interesting case of “insiders and 
outsiders”. The Nordic EU members represent three different exchange rate regimes: Finland 
having opted for the euro, Denmark conducting a fixed exchange rate policy for a quarter of a 
century, Sweden pursuing an inflation target within a free-floating regime. Recent 
experiences in other Nordic countries (Iceland and Norway) could add perspective to the 
discussion. 
 

• Motivations behind three different choices of regime and what could challenge the 
current regime choices? 

• To what extent have the regime choices translated into differences in performance or 
structural transformations of the Nordic economies? 

• In the Nordic context, what could be the role of the euro in fostering structural reform, 
particularly in view of the interplay with the functioning of product and financial 
markets? 

 

11:15-12:15 Speakers (20 min each) 
Torben M. Andersen, University of Aarhus 
Sixten Korkman, ETLA 
Lars Heikensten, European Court of Auditors 

12:15-13:00 Discussion prompted by three discussants (7 min each) 
Kevin Daly, Goldman Sachs 
Jan Fredrik Qvigstad, Norges Bank 
Flemming Larsen, Bruegel 

13:00-13:15 Wrap-up and concluding remarks by Marco Buti, DG ECFIN 
13:15-14:15 Lunch buffet 
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