EUROPEAN COMMISSION
DIRECTORATE-GENERAL FOR ECONOMIC AND FINANCIAL AFFAIRS

BUSINESSCLIMATE INDICATOR FOR THE EURO AREA
December 2011

Upcoming releases of Business and Consumer Survey results — Flash CCI: 23 January 2012, ESI: 30 January 2012
ec.europa.eu/economy_finance/bces

Business climate indicator and industrial production for theeuro area

points of std-dev y-0-y growth rate

-3 Business climate indicator (left hand scal €)
Industrial producti on (right hand scale)

19911992 19931994 1995 1996 1997 1998 1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 200920102011

source: European Commi ssion services

Business Climate Indicator improvesin theeuro area

In December 2011, the Business Climate Indicator (BCI) for the euro area increased for the first
time in ten months. The improvement in the BCI in December was mainly driven by increased
optimism about production expectations, as well as by a more positive assessment of production
trends observed in recent months and export order books. By contrast, managers were more
pessimistic about their overall order books, and their assessments of stocks of finished products
marginally increased.


http://ec.europa.eu/economy_finance/bcs
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