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Business Climate I ndicator for the euro area declinesin June

After arebound in May, the Business Climate Indicator (BCI) for the euro area decreased in June.
The current level of the indicator suggests that industrial production growth weakened in the second
quarter of this year, although it still points to a production growth rate which is above its historical
average.

All the five underlying components of the BCI registered a decrease. The industrial managers
appraisa of the production trend in recent months and their total order books deteriorated sharply,
while their assessment of the stocks of finished products, production expectations and export order
books declined moderately.
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