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Next publication of Business and Consumer Survey Results scheduled for 27 June 2008
http://ec.europa.eu/economy_finance/db_indicators/db_indicators8650 en.htm
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Business Climate Indicator for the euro area picks up slightly in May

After a drop in April, the Business Climate Indicator (BCI) for the euro area picked up slightly in
May. Nonetheless, the downward trend of the BCI and the deceleration in industrial production
registered in March point to a weakening of industrial activity in the second quarter of 2008.

The increase in the BCI is mainly due to an improvement in industry managers' appraisals of the
production trend in recent months. Managers' assessments of their export order books deteriorated
slightly, while their production expectations and their views on total order books and stocks of
finished products remained unchanged.
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