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http://europa.eu.int/comm/economy _finance/indicators/businessclimate_en.htm

Business climate indicator and industrial production for the euro area

Business climate indicator (left hand scale) — Industrial production (right hand scale)
points of sdt-dev y-0-y growth rate

2 r 4 8
46

1 L
4 4
0 r 42
40
1 B 15
4 -4

2L
4 -6
-3 -8

1996 1997 1998 1999 2000 2001 2002 2003 2004 2005

Business Climate Indicator in the euro area declined further in March

Following a significant decline in February, the Business Climate Indicator (BCI) for the euro area
fell again considerably in March. The indicator now stands at a value of -0.08, down from 0.20.

As in February, all components of the BCI went down in March. The biggest fall in industry
managers’ opinions was observed for the production trend observed in the recent past. The
assessments concerning the export order books, the total order books and the stocks of finished
products declined significantly, too. Finally, the remaining component, production expectations,
decreased more moderately.
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