EUROPEAN COMMISSION
DIRECTORATE-GENERAL FOR ECONOMIC AND FINANCIAL AFFAIRS

BUSINESS AND CONSUMER SURVEY RESULTS
July 2004

Next publication of Business and Consumer Survey Results scheduled for 30 September 2004
http://europa.eu.int/comm/economy _finance/indicators/businessandconsumersurveys_en.htm
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Small rebound of economic sentiment in the euro area, slight deterioration in the EU

The economic sentiment indicator (ESI) for the euro area edged up by 0.4 points in July. This small
improvement comes after an equivalent small deterioration in June. The ESI has been hovering around its
long-term average of 100 since April. Following its small upturn in May and an equally small decline in
June, economic sentiment in the EU experienced a small setback. As in the case of the euro area, the EU-
wide ESI has remained more or less steady during the past four months.

The different development of the ESI in the two areas was almost entirely due to confidence in the retail
sector. While the latter improved in the euro area, it worsened in the EU. Almost all other components of the
ESI developed in identical ways in both areas. In particular, industrial confidence and consumer confidence
remained unchanged; while construction confidence deteriorated slightly. Confidence in the services sector
improved marginally in the euro area and remained unchanged in the EU.

Developments have been most noteworthy in Belgium, Ireland and Italy, where the ESI rose markedly, and
in Greece, Estonia, Hungary, Poland and the UK, where a significant drop in the ESI was registered. The
deterioration in the UK, especially in the retail sector, was the main factor driving a wedge between
developments in the euro area and the EU.



Industrial confidence unchanged

Industrial confidence remained unchanged
in July at a level of -4 and -3 in the euro
area and in the EU, respectively.

Production expectations of industrial
managers deteriorated slightly in the euro
area and, more strongly, in the EU.
Industrialist’s  production expectations
have been essentially stable over the past 9
months. By contrast, the assessment of
order books saw a significant improvement
in July in both areas. The improvement in
the assessment of order books since
summer 2003 is the main factor behind the
rise in overall industrial confidence during
this period. The assessment of stocks of
finished products remained unchanged in
July. The assessment of stocks has
remained almost flat since late 2003.
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A majority of countries registered only small changes in industrial confidence in July. More than
marginal changes were registered in Estonia, Greece, Ireland, Hungary, Slovakia and the UK, where the
indicator fell, and in Belgium, Denmark and Luxembourg, where an increase was recorded.
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stabilised in the euro
area and even declined slightly in the EU while export expectations fell in both areas. However, both
new orders and export expectations continue to be clearly above their long-term average.

Capacity utilisation saw a clear rise in Q3 in comparison with Q2, particularly in the EU. The capacity
utilisation rate is now either close or above its long-term average in a vast majority of the Member
States'. Improvements in capacity utilisation were particularly noteworthy in Belgium, Greece, Cyprus,

Luxembourg, Hungary, Austria, Poland, the Slovak Republic, Sweden and the UK.

! Due to a modification in the questionnaire in France, the capacity utilisation rate in France is subject to a structural downward
level shift from 2004 on. The April 2004 value is therefore not comparable with the historical maximum and minimum values.
The structural break in the data for France also affects, to some extent, comparability of the EU and euro area series before and

after Q1-2004.



Services confidence slightly up

Following its decline in the previous
month, confidence in the services
sector improved in July for both the
euro area and the EU. The indicator has
developed mostly sideways for the past |

8 months, in contrast to its strong

progress during 2003. EUaverage (1997-2003)
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At country level, developments were

particularly remarkable in Finland, Ireland and Belgium, where the indicator increased markedly. The
indicator fell significantly in Estonia, Spain, Poland and Slovenia.

Consumer confidence remains unchanged

Consumer confidence remained unchanged
in July for both the euro area and the EU.

GRAPH 4: Consumer confidence indicator
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Consumer opinion shows a very static

picture for the last 12 months. Respondents have hardly changed their views concerning the various
items of the household survey during this period. Unchanged consumer confidence is also dominating
the situation at country level. More than marginal changes were only recorded in the Czech Republic,
Estonia, Ireland and the Netherlands, where the indicator rose, and in Belgium, Greece and Cyprus,
where the indicator fell.



Confidence in retail trade improves in the euro area, but falls in the EU

The retail trade confidence indicator in the
euro area rose by 1 point to a level of -9.
By contrast, in the EU the indicator
deteriorated by 2 points, mainly due to a
very bad performance of the indicator in
the UK. In both areas, the indicator
remains close to the value registered a year
ago.

The improvement in the euro area indicator
is mainly due to a strong rise in the
assessment of the present business
situation, reversing the effect of its decline
in the previous month. In the EU, the
assessment of the present business
situation worsened. The assessment of the
volume of stocks declined slightly in the
euro area and remained unchanged in the
EU. In both areas, the expected business
situation changed for the worse.
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At country level, positive developments were noteworthy in Ireland and Italy. On the negative side,
Estonia, Lithuania and Sweden are to be mentioned. In the UK, where, as noted, retail trade confidence
registered a particular sharp drop from the record high in June, the indicator has shown quite a volatile

behaviour over the last 12 months.

Confidence in the construction sector worsens again

The construction confidence indicator
declined by 1 point in both the euro area and
the EU. The indicator has been on a gentle
recovery path since late summer 2003.

In both the euro area and the EU,
employment  expectations turned more
pessimistic in July. In the euro area, the
assessment of current order books also
worsened slightly but remained stable in the
EU. Conversely, views on current trend
activity remained steady in the euro area
while they were more pessimistic in the EU.

At country level, large improvements were
observed in Ireland, Cyprus, Luxembourg
and Sweden. Over the past 12 months, the
improvement of the indicator in Sweden
amounted to no less 55 points. The Czech
Republic, Estonia, Greece and Hungary
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registered a considerable fall in construction confidence.



Employment, unemployment and price expectations in the EU

Employment expectations in the EU showed a mixed picture in July. The expectations of industry sector
managers improved, while services sector managers’ expectations remained unchanged. Households’
expectations concerning future unemployment also remained steady.

Regarding price expectations, the picture remained unclear. Consumers expected a slight decline in price
pressures while managers in construction adapted their price expectations slightly upwards as did euro

area managers in the industry sector.
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TABLE ¥ Indicators of confidence and economic sentiment(s.a.)

Since 0719900 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov Dec. Jan. Feb. Mar. Apr. May June July
EU L Industry -28 07-93 -9 7 12-94 -1 -10 -10 -6 -8 -6 -6 -6 -5 -3 -3 -3
2.Services -8 03-03 18 32 06-00 5 7 8 10 2 2 1] 1 B “ R 12
3.Consumer @ -27 07-93 -11 2 12-00 -15 -14 -14 -13 -13 -2 -1 -11 -11 -3 -2 -2
4. Retailtrade -18 03-93 -7 4 06-00 -8 -7 -2 -4 -7 -5 -5 -4 -3 -3 -4 -6
5.Construction -42  10-93 -22 4 02-90 -21 =21 -20 -18 -18 -17 -18 -17 -15 -15 -3 -14
=6. ESI® 76,5 07-93 100,0 116,6 05-00 94,8 96,8 97,4 100,2 99,2 1012 0L6 1016 102,5 103,2 102,6 1023
Euro are: LIndustry -31 07-93 -8 6 09-00 -11 -9 -8 -6 -8 -6 -7 -7 -4 -5 -4 -4
2.Services -7 03-03 18 34 08-98 6 7 9 11 11 10 1 1 1 B3 10 11
3.Consumer ® -29 08-93 -2 3 04-00 -17 -17 -17 -15 -16 -15 -14 -14 -4 -16 -14 -14
4. Retail trade -21 03-93 -9 8 08-90 -11 -10 -7 -7 -10 -8 -9 -8 -6 -7 -10 -9
5.Construction -44 08-96 =21 4 03-90 =22 =22 =21 -19 -19 -19 =21 -19 -17 -17 -16 -17
=6. ESI® 75,9 07-93 1000 116,3 05-00 94,3 96,2 97,0 98,9 972 98,5 98,9 98,8 1002 1003 99,7 100,1
BE 1. Industry -33  04-93 -1 5 06-00 -16 -14 -12 -10 -8 -9 -8 -7 -3 -4 -4 3
2. Services -8 03-03 13 33 03-98 -1 2 12 8 2 7 8 9 2 10 2 18
3.Consumer -27 08-93 -6 17 12-00 -11 -5 -13 -5 -7 -5 -4 -3 -4 -6 -1 -4
4. Retail trade -25 0593 -6 2 04-90 -15 -2 -14 -9 -3 -3 -9 -7 4 -1 -2 -5
5.Construction =35 1195 -2 10 02-00 -2 -2 -3 -13 -2 -2 -3 -10 -10 -8 -8 -9
=6. ESI 76,8 04-93 100,0 1202 06-00 918 96,9 98,6 100,7 98.9 100,9 1014 102,6 106,7 105,0 1064 111,3
CZ 1. Industry -31 03-99 -1 27 06-00 0 -3 9 9 5 1 7 8 7 5 10 9
2.Services 32 12-03 41 52 07-02 42 40 40 49 32 35 38 36 42 45 45 45
3.Consumer -36 03-98 -16 1 04-01 -13 -15 -20 -19 -20 -21 -26 -24 =21 -15 -14 -10
4. Retailtrade -2 02-99 13 26 0103 23 21 23 20 21 13 9 15 15 16 18 20
5.Construction -64 06-99 -20 3 06-95 -3 -8 -8 -10 -8 -4 -5 -8 -7 -1 2 -5
=6. ESI 69,8 03-99 100,0 17,7 04-01 105,7 10,0 104,1 1123 97,3 98,0 999 98,9 103,6 1069 12,0 11,8
DK 1. Industry 26  12-98 -2 16 12-94 -10 -9 -5 6 2 0 4 1 4 4 8 1
2.Services 11 03-03 24 37 04-04 23 27 28 30 29 27 29 32 37 32 29 28
3.Consumer -11 10-90 6 17 12-97 3 2 4 5 6 9 5 7 11 10 11 11
4. Retailtrade -6 10-01 16 37  11-94 14 13 16 18 2 13 15 20 27 20 20 20
5.Construction -38 12-91 -9 20 03-98 -15 -18 -17 -4 -15 -16 -11 -10 -7 -4 -6 -6
=6. ESI 74,3 12-98 100,0 1213 09-94 96,7 99,7 1024 11,9 109,8 106,8 109,7 10,1  115,5 1,8 112,8 13,4
DE L. Industry -35 04-93 -1 11 09-90 -17 -4 -3 -2 -3 -10 -10 -1 -8 -9 -10 -9
2.Services -23 12-02 26 52 03-99 10 “ 3 15 1 16 15 15 “ 17 11 2
3.Consumer -28 10-93 -1 6 08-00 -18 -19 -17 -14 -15 -16 -3 -16 -17 -18 -15 -17
4. Retailtrade -44  01-03 -18 21 02-91 -29 -22 -17 -25 -22 -23 -21 -26 -21 -21 -28 -27
5.Construction -62  11-02 -35 3 0191 -54 -57 -55 -54 -52 -50 =51 -50 -49 -48 -48 -50
=6. ESI 80,5 07-93 100,0 1204 09-90 914 939 94,9 95,6 952 96,5 97,2 96,2 96,7 96,9 95,7 95,5
EE L Industry -31 07-92 4 19 03-01 11 11 2 9 4 10 2 13 4 18 17 10
2.Services 8 12-03 26 43 05-04 21 17 27 20 8 9 20 25 37 43 31 26
3.Consumer -56 04-93 -25 0 03-03 -3 -1 -2 -13 -18 -2 -16 -16 -16 =21 -18 -4
4. Retailtrade -37 03-99 5 37 05-04 17 22 9 19 -1 1 22 27 34 37 30 22
5.Construction -46 03-99 0 32 07-02 16 19 11 4 -1 1 3 9 16 27 27 22
=6. ESI 70,9 07-92 1000 117,7 05-04 107,1 1059 110,6 105,1 97,6 100,9 1012 1034 11L,6 17,7 14,1 109,2
EL 1. Industry -2 09-90 1 13 03-00 0 -1 2 4 6 7 4 6 9 7 4 0
2. Services -14  04-03 29 62 08-00 4 5 15 16 23 35 31 31 28 26 24 24
3.Consumer -44 07-03 -30 -6 04-00 -40 -40 -39 -37 -42 -34 -32 -19 -18 -22 -23 =27
4. Retail trade -24  06-95 1 26 03-04 15 19 21 23 19 19 16 26 23 20 17 15
5.Construction -51 09-94 -9 33 04-00 8 “ 20 17 9 6 6 -1 -4 -6 -3 -24
=6. ESI 78,9 09-90 100,0 127,7 07-00 92,7 92,9 98,9 1015 1035 108,7 1043 11’4 154 10,6 1068 1018
ES 1. Industry -44 0193 -9 7 04-00 -1 -2 -2 -1 -4 -4 -2 -3 -1 -1 -4 -3
2.Services 15 08-02 33 56 06-98 18 19 24 19 22 20 20 22 23 26 22 16
3.Consumer -37 10-92 -11 6 03-00 -2 -11 -12 -12 -11 -2 -2 -11 -8 -9 -11 -11
4. Retailtrade -36  02-93 -6 10 06-00 -3 -1 2 1 0 -2 -1 0 2 -5 -5 -6
5.Construction -57 10-92 -4 42 0199 4 8 4 8 11 2 5 2 10 7 7 5
=6.ESI 69,8 0193 100,0 116,7 04-00 100,3 98,7 1003 999 999 98,2 99,6 1008 102,3 103,5 99,6 974
FR 1. Industry -41 07-93 -8 15 06-00 -10 -10 -9 -3 -6 -5 -5 -5 -4 -3 -1 -1
2.Services -22 06-93 2 25 06-90 -4 -4 -3 0 1 4 4 3 4 3 4 6
3.Consumer® -34 08-93 -18 4 0101 -23 -23 -24 -24 -24 -15 -16 -15 -15 -17 -18 -16
4. Retailtrade -37 04-97 -17 5 10-94 -12 -16 -8 -3 -11 -5 -3 -3 -4 -1 -3 -2
5.Construction -61 03-93 -19 34 10-00 -11 -10 -8 -4 -1 3 -3 -4 5 5 3 -1
=6. ESI® 75,1 06-93 100,0 19,1 04-00 98,0 98,1 97,8 102,6 100,6 1043 1049 104,7 1059 1052 1058 106,8
IE L Industry -23 11-01 -1 21 1199 -9 -9 2 0 -5 1 -6 -2 1 3 5 1
2.Services -14 05-03 19 44 08-98 -7 -4 -10 7 1 0 -4 4 -1 2 -7 8
3.Consumer -31 03-93 -5 19 0100 -18 -18 -2 -8 -10 -8 -7 -5 -6 -5 -6 3
4. Retailtrade -21 05-03 4 24 06-00 -17 -2 -9 -9 -5 -7 -7 -12 -6 -3 -3 2
5.Construction -54 09-02 9 58 06-97 11 23 27 5 18 22 2 9 26 17 30 36
=6. ESI 79,0 06-93 100,0 122,5 1199 88,1 90,1 94,7 97,9 944 96,9 92,0 92,2 97,3 99,4 98,6 103,2
IT L Industry 22 0193 -4 16 05-00 -3 -1 -2 -2 -5 -4 -3 -4 0 -3 -3 0
2.Services -5 10-02 17 43 02-98 7 3 10 16 23 4 1] 5 7 B3 “ 15
3.Consumer -38 04-93 -3 2 06-01 -4 -2 -14 -14 -15 -18 =21 -19 -18 -19 -19 -20
4. Retail trade -19 10-96 8 39 10-95 18 17 3 4 8 9 1 9 2 5 6 11
5.Construction -68 10-93 -14 21 05-90 -7 -7 -2 -1 -6 -7 -1 -2 -8 -5 10 13
=6. ESI 754 04-93 1000 1193 06-00 99,0 100,5 100,0 1018 99,1 95,7 96,2 94,7 97.9 99,0 98,8 100,6
CY 1. Industry -13 04-03 3 11 1103 3 6 6 11 -1 3 5 7 1 9 8 7
2. Services -16 02-03 1 23 09-03 4 23 20 11 9 0 10 7 16 %3 11 8
3.Consumer -44 07-04 -26 -9 06-01 =25 -24 -29 -29 -28 -33 -35 -35 =31 -32 -36 -44
4. Retail trade -21 04-03 -7 4 0104 -2 -4 -10 1 -2 4 -3 -3 -7 -5 -5 -4
5.Construction 4 01-04 17 41 07-04 20 22 20 41 39 4 7 17 8 23 15 41
=6.ESI 8Ll 04-03 100,0 1222 04-02 1074 12,7 12,9 106.,5 96,1 95,6 96,7 94.8 98.8 99,2 92,1 957
LV 1. Industry -44 04-93 -12 7 05-04 4 5 4 4 4 2 4 5 5 7 3 3
2.Services 2 12-03 11 19 06-03 14 9 10 5 2 2 9 9 13 17 13 12
3.Consumer -42  09-93 -26 -5 09-01 -18 -15 -13 -12 -12 -16 -19 -26 -20 -20 -15 -13
4. Retailtrade 1 12-96 8 19 06-03 16 11 13 11 9 8 10 11 16 %3 15 15
5. Construction -64 07-93 -32 -2 05-04 -15 -23 -1 -14 -17 -17 -9 -2 -3 -2 -5 -8
=6.ESI 72,9 04-93 100,0 15,6 12-00 12,5 108,6 10,3 106,8 1048 108,8 1072 106,6 1099 12,8 10,8 110,7
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TABLE I*(continued) :Indicators of confidence and economic sentiment (s.a.)

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov Dec. Jan. Feb. Mar. Apr. May June July
LT L Industry =37 1198 -15 1 07-04 -4 -10 -7 -3 -1 -7 -7 -5 -4 -3 -4 1
2.Services 5 12-03 17 40 04-03 10 10 22 10 5 14 9 19 30 23 15 14
3.Consumer -33  05-01 -17 -6 07-04 -9 -3 -11 -13 -12 -11 -4 -10 -2 -3 -7 -6
4. Retail trade -25 09-00 -6 26 06-04 2 3 0 3 2 -1 4 26 25 23 26 1
5.Construction -76 09-00 -45 -8 10-02 -20 -22 -17 -10 -24 -25 -22 -11 -17 -15 -17 221
=6.ESI 749 1198 100,0 122,6 04-04 1062 1072 116,7 14,0 111,5 108,5 1073 17,2 1226 118,2 17,7 19,8
LU 1 Industry -36 05-92 -10 25 04-95 -16 -9 -22 -25 -17 221 -10 -7 -4 6 11 4
2.Services : : : : : : : : : : : : : : : : :
3.Consumer ® -5 11-02 3 4 02-02 2 4 1 -1 -2 1 3 2 -1 1 5 5
4.Retail trade : : : : : : : : : : : : : : : : :
5.Construction =74 03-94 =27 24 03-90 -47 -34 -30 -27 -28 31 -38 -42 -47 -44 -37 -30
=6. ESI 83,1 06-96 100,0 123,1 04-95 954 1012 923 89,8 938 924 1003 999 100,1 106,22 109,8 11,7
HU L Industry -15 05-99 -2 8 04-98 -5 -8 -7 -1 1 -3 -6 -4 3 -6 0 -5
2.Services -10 05-03 3 4 03-02 5 -2 2 0 -1 -2 4 1 4 4 1 1
3.Consumer -59 04-95 -29 0 08-02 -31 -30 -29 -29 -29 -33 -33 -33 -32 =27 -25 =25
4. Retail trade -16 06-03 -6 9 02-98 -11 -2 -9 -4 -10 -3 -9 -1 -7 -6 -9 -10
5.Construction -22 0104 -7 2 09-98 -16 -15 -16 -15 -16 -22 -18 -15 -1 -1 -6 -11
=6.ESI 74,1 05-99 100,0 1243 04-98 96,3 88,5 922 99,7 100,0 914 94,6 948 1045 969 102,1 952
NL 1 Industry -2 06-03 -2 6 10-00 -10 -8 -7 -7 -6 -5 -6 -4 -4 -1 0 -1
2.Services 3 06-03 18 35 03-99 6 9 7 7 4 6 5 8 6 7 4 5
3.Consumer -20 07-93 4 31 04-00 -2 -4 -15 -11 -10 -13 -6 -10 -8 -1 -6 -3
4. Retail trade -6 12-03 1“4 29  10-99 -9 -2 -11 -9 -16 -9 -7 -11 -10 -10 -10 -10
5.Construction -25 06-03 -3 27 12-00 221 -20 -23 -23 -24 -19 -18 =22 -15 -17 -17 -16
=6. ESI 79,1 05-93 1000 17,0 12-97 82,7 858 864 86,8 878 88,9 899 913 912 948 954 942
AT L Industry -30 09-93 -12 8 03-90 -13 -9 -7 -6 -9 -9 -10 -13 -9 9 -8 -7
2.Services 0 0102 16 30 03-98 9 17 17 15 )23 2 13 16 16 16 15 16
3.Consumer -16 04-96 -1 11 08-00 -5 -2 -1 -2 -2 -3 -2 -2 -3 -5 -2 -1
4. Retail trade -29 03-03 -3 4 07-00 -15 -16 -10 -11 -14 -14 -12 -7 -2 -5 -3 -2
5.Construction -60 04-96 =31 -3 02-03 221 -24 -25 =31 -26 -24 =27 -25 -23 -24 -29 -25
=6.ESI 719 04-96 1000 19,9 05-00 964 1048 107,5 1062 1023 00,7 10L6 102,2 1058 105,1 104,7 107,1
PL 1 Industry =29 10-01 -15 9 09-97 -10 -14 -15 -15 -12 -10 -8 -7 -7 9 -6 -5
2.Services -8 03-03 -2 4 06-04 -1 1 1 0 0 -1 -7 -1 2 1 4 -4
3.Consumer -40 08-01 -33 -21 06-04 -33 -32 -33 =37 -32 -31 -36 -35 -33 -22 =21 -25
4. Retail trade -19 0102 -6 7 07-98 -3 -10 -7 -11 -11 -4 -7 -7 -6 -4 -4 -6
5.Construction -63  12-02 -45 -23  03-98 -51 -54 -53 -53 -58 -48 -48 -47 -43 -42 -41 -37
=6. ESI 76,0 02-99 100,0 134,0 09-97 11,8 106,0 1034 1004 10,5 1095 964 124 19,8 120,1 132,5 108,6
PT 1 Industry -28 07-93 -7 6 03-98 -15 -12 -14 -17 -12 -11 -12 -10 -11 -9 -8 -7
2.Services -17 05-03 8 29 06-01 -5 -10 -6 0 -9 -7 -1 7 10 6 3 5
3.Consumer ® -48 03-03 -22 -1 07-91 -41 -39 -33 -35 -36 -36 -37 -36 -38 -35 31 32
4. Retail trade -27 0103 -7 4 07-99 -10 -3 -10 -3 -2 -8 -1 -3 -10 -7 -10 -6
5.Construction -57 02-03 -25 -1 12-97 -42 -47 -46 -43 -47 -40 -38 -56 -42 -43 -42 -45
=6. ESI® 74,0 06-93 100,0 13,8 05-97 854 84,6 87,6 88,1 878 87,2 8973 93,1 94,1 950 93,6 948
SI 1 Industry -21 03-99 -4 18 06-00 -5 0 -2 1 -2 -2 -3 -1 6 3 2 3
2.Services 21 07-04 26 34 10-02 23 22 24 22 22 25 23 26 29 26 27 21
3.Consumer -29 06-99 -19 -2 06-01 -20 -20 -20 =22 -23 221 -26 -22 =22 -9 -9 -18
4. Retail trade 3 0101 10 23 04-99 2 1] 14 2 11 13 13 1 R %3 3 1
5.Construction -28 05-02 -10 8 07-04 -4 -11 -11 -2 -10 -6 -6 -11 5 -2 8 8
=6.ESI 77,0 03-99 100,0 1314 06-00 96,2 1004 100,0 99,0 96,1 99,9 95,1 99,7 1090 107,1 1074 1039
SK 1 Industry =23 12-95 4 26 05-96 3 5 13 15 1 0 4 1 2 6 6 2
2.Services 32 07-02 50 61 05-03 54 53 53 45 37 46 52 45 52 51 38 40
3.Consumer -50 08-99 -34 -22 07-04 -38 -35 -35 -35 -34 -32 -35 27 -26 -26 -22 -22
4. Retailtrade -17 1194 8 34 1198 9 7 20 2 2 -2 -7 7 11 14 3 10
5.Construction -86 07-99 -30 18 03-97 -17 -16 -17 -19 -28 -30 -34 231 =27 -23 -16 -18
=6. ESI 713 03-99 100,0 1250 05-96 1012 1024 1063 10L7 883 94,0 102,0 1034 108,7 1052 999 968
FI 1. Industry -24 0193 2 29 1194 -5 0 -3 -1 -2 -1 0 4 1 -1 11 11
2.Services -11 09-03 25 61 09-00 6 -11 10 12 2 2 “ -3 8 -3 -1 18
3.Consumer 6 11-01 15 23 02-00 11 “u 15 13 “ 1 1 3 13 “u 15 13
4. Retailtrade -7 11-00 -5 10 05-04 -7 -8 -7 1 -9 0 6 8 6 10 0 2
5.Construction 98 09-91 -20 48 06-98 -5 1 6 3 -5 -3 7 5 -1 7 -2 -1
=6. ESI 744 04-91 100,0 120.8 1194 98,6 97,7 1012 1023 100,6 10,0 102,6 10L6 1003 99,8 102,7 106,6
SE 1. Industry 29 10-01 -6 15 05-00 -11 -4 -10 -8 -6 -1 -2 -3 1 3 6 8
2.Services -24 03-03 “ 46 02-01 4 3 7 5 13 10 1 )23 17 24 29 27
3.Consumer -10 09-96 8 24 08-00 6 8 6 4 4 6 6 2 6 6 6 4
4. Retailtrade -8 10-01 7 27 04-00 4 9 5 10 4 -1 4 6 5 4 5 0
5.Construction -83 12-93 -41 25 0101 -64 -57 -58 -57 -58 -56 -53 -52 -33 -28 221 -9
=6. ESI 79,0 10-01 100,0 127,2 03-00 9555 945 96,5 954 979 1009 1009 99,7 1058 1084 10,6 11,8
UK 1. Industry -40 02-91 -12 11 02-95 -17 =21 =21 -11 -10 -4 -6 -2 -8 3 0 -4
2.Services -20  12-02 15 37 1197 -5 2 -4 0 10 15 %3 1 16 17 16 16
3.Consumer -28  10-92 -9 7 04-98 -6 -3 3 -4 -3 -3 -2 -2 -2 -5 -6 -4
4. Retailtrade -27 09-92 -4 20 06-04 3 0 16 9 3 8 11 3 9 15 20 6
5.Construction -80 06-91 =21 4 07-04 -4 -4 -3 -2 -3 1 3 1 1 2 4 4
=6. ESI 70,8 02-91 100,0 18,5 12-97 94,9 95,1 933 100,9 104,1 1098 107,5 10,1 106,3 12,9 114 1079

In the tables:(s.a.)=seasonallyadjusted, (n)=notseasonallyadjusted,:=notavailable.

(HMinumum, maximum and averages are calculated overthe period ofavailability which is not necessarily 01/1990.

The economic sentiment indicatoris composed ofthe industrialconfidence indicator (40%), the service confidence indicator (30%), the consumer confidence
indicator (20%), the construction confidence indicator (5%), and the retailtrade confidence indicator (5%). Its long term average (1990-2003) equals 100.

The reported ESTaverage is based on this standardisation sample. Allconfidence indicators are balances.

(a) The French consumer questionnaire was modified in January 2004, in order to bring it into line with the EUharmonised programme. The series priorto and
after this date are therefore not completelycomparable. However, the breaks in French data series have a moderate impact on the European aggregates.

(b) The Portuguese series was revised for the period Oct.2003 to Dec.2003 due to a sample change.

Source: unless stated otherwise: European Commission business and consumersurveys.




TABLE 2a: Mo nthly survey o f manufacturing indus try (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
INDUSTRIAL EU 28 0793 -9 7 1294 -11 -10 -10 -6 -8 -6 -6 -6 -4 -3 -3 -3
CONFIDENCE Euro area -31 0793 -8 6 09-00 -11 9 -8 -6 -8 -6 -7 -7 -5 -5 -4 -4
INDICATOR BE -3304-93 -1 5 06-00 -16 -4 -2 -10 -8 -9 -8 -7 -3 -4 -4 3
CZ -31 03-99 -1 27 06-00 0 -3 9 9 5 1 7 8 7 5 10 9
DK 26 1298 2 6 1294 -10 -9 -5 6 2 0 4 1 4 4 8 1
DE -35 04-93 -11 11 09-90 -17 -4 -3 -2 -3 -10 -10 -11 -8 -9 -10 -9
EE -31 0792 4 19 03-01 1 1 r 9 4 10 ") 3 u 18 i 10
EL -2 0990 1 1B 03-00 0 -1 2 4 6 7 4 6 9 7 4 0
ES 44 0193 -9 7 04-00 -1 2 2 -1 -4 -4 2 -3 -1 -1 -4 -3
FR 41 0793 -8 15 06-00 -10 -10 -9 -3 -6 -5 -5 -5 -4 -3 -1 -1
1IE 23 1101 -1 21 1199 9 9 2 0 -5 1 -6 -2 1 3 5 1
1T 22 0193 -4 16 05-00 3 -1 2 2 -5 -4 -3 -4 0 -3 -3 0
cym -3 04-03 3 11 1-03 3 6 [ 1 -1 3 5 7 1 9 8 7
LV -44  04-93 -2 7 05-04 4 5 4 4 4 2 4 5 5 7 3 3
LT -37 1198 -15 1 07-04 -U -10 -7 -3 -1 -7 -7 -5 -4 -3 -4 1
LU -36  05-92 -10 25 04-95 -16 -9 -22 -25 -17 21 -10 -7 -4 6 11 “
HU -15 0599 2 8 0498 -5 -8 -7 -1 1 -3 -6 -4 3 -6 0 -5
NL -2 06-03 2 6 10-00 -10 -8 -7 -7 -6 -5 -6 -4 -4 -1 0 -1
AT <30 0993 -2 8 0390 -3 9 -7 -6 -9 -9 -10 -3 -9 -9 -8 -7
PL -29  10-01 -15 9 0997 -10 -4 -15 -15 -2 -10 -8 -7 -7 -9 -6 -5
PT® 28 0793 -7 6 0398 -15 -2 -l -17 -2 -1 -2 -10 -11 -9 -8 -7
SI 21 03-99 -4 18 06-00 -5 0 2 1 2 2 -3 -1 6 3 2 3
SK 23 1295 4 26 05-96 3 5 B 15 1 0 “ 1 17} 6 6 2
FI 24 0193 2 29 1194 -5 0 -3 -1 -2 -1 0 4 1 -1 11 1
SE 29 10-01 -6 15 05-00 -11 -4 -10 -8 -6 -1 2 -3 1 3 6 8
UK -40 0291 -2 11 02-95 -17 21 221 -11 -10 -4 -6 2 -8 3 0 -4
PRODUCTION EU -6 1192 6 23 1294 4 8 8 1 8 R 3 r 3 3 3 10
EXP ECTATIONS Euro area -8 1292 5 21 1294 4 9 8 10 6 10 11 1 11 10 10 9
BE <36 04-93 4 6 1294 -7 4 3 1 5 2 6 7 8 4 2 9
Component ofthe CZ 26 0593 21 61 0595 8 9 26 31 7 7 9 22 25 24 28 22
industrialconfidence DK 23 1298 10 30 0298 3 1 B 25 9 16 “ “ 18 8 16 21
indicator DE 26 1192 1 20 1294 4 6 6 6 3 9 10 7 7 6 4 3
EE <70 04-92 B8 68 03-02 23 22 23 15 11 28 37 39 21 29 25 1%
EL 30291 27 44 02-00 25 28 33 33 32 29 27 29 31 31 23 8
ES -9 0193 5 17 03-04 16 4 9 10 7 5 2 4 16 16 7 6
FR -29 0793 6 27 10-00 6 10 2 3 8 9 11 ) 3 ) “u 1
1IE 22 1101 9 35 1199 -5 -3 “ 3 r “ 6 -3 23 20 16 r
1T 20 06-96 3 34 06-00 16 20 21 18 10 17 18 17 18 15 15 “
cy®™ -7 1202 3 43 05-03 10 22 7 21 2 6 B 30 0 20 20 9
LV -20 04-93 15 41 03-02 22 15 21 17 “ 11 16 20 17 21 16 18
LT 22 04-94 1 35 0897 17 8 8 24 22 6 0 3 9 16 21 21
LU 42 1091 -4 28 04-95 -15 3 -10 -10 -5 -9 11 6 16 22 16 27
HU -3 02-04 “ 34 197 5 -1 3 7 B 6 -3 0 16 1 10 0
NL -4 06-03 6 5 199 2 5 3 2 6 7 2 4 3 8 8 3
AT -19 06-93 4 B8 103 4 1 B 18 10 8 10 3 8 7 9 7
PL -4 10-01 21 44 02-03 31 15 2 1 20 26 31 26 24 9 26 24
PT®© -1 04-03 5 21 0197 0 1 4 -3 3 -3 -4 -4 -5 4 4 1
SI 10 10-01 22 42 06-00 23 34 31 27 27 33 26 25 29 25 28 28
SK -2 1295 31 62 06-03 37 45 50 48 8 9 37 46 50 40 47 4
FI 26 0691 17 44 07-04 1Y 27 8 15 8 15 24 31 9 18 43 44
SE -9 0691 “ 46  05-00 B 10 ” 25 30 35 31 32 30 31 38 35
UK -38 0291 5 33 0395 -5 -6 -1 3 7 17 2 2 8 21 16 7
ORDER BOOKS EU -50 07-93 -20 2 05-00 -26 -28 225 22 -22 21 21 -20 -16 -16 -l -1
Euro area -54 0793 -9 5 06-00 -26 26 -23 21 21 -20 21 21 -16 -18 -15 -2
Component ofthe BE -51 05-93 21 1 06-00 -32 -36 -30 27 -26 -24 22 21 -15 -3 -11 -4
industrial confidence CZ -50 1298 -8 30 0101 -2 -10 1 -1 0 -3 2 1 -1 2 3 5
indicator DK 41 04-99 -6 32 194 22 25 -9 -7 -2 -10 2 -8 2 4 9 10
DE -61 0793 24 2 0790 -33 -33 -31 28 -29 26 -28 -29 221 -24 -22 -19
EE 43 1092 0 28 06-02 4 5 9 6 -1 -1 -1 -1 2 15 B 1
EL 30 1293 -3 6 0598 -16 -8 -18 -2 -9 -1 -3 -4 0 -3 -5 -9
ES -65 0193 -17 1 0798 -15 -5 -6 -7 -9 -8 -8 -2 -7 -9 -9 -5
FR -64  06-93 -16 27 06-00 -24 -28 -9 -18 -9 -16 -9 -16 -3 -4 -11 -9
1IE -36  06-93 -7 24 1299 -16 23 -9 -3 -25 -8 -4 -26 -15 -9 -4 21
1T -44  02-93 -4 16 05-00 -16 -8 -17 -15 -3 -19 -17 -18 -11 -18 -4 -7
cym -43  02-03 22 1 10-03 -2 -9 1 -7 -18 -9 -2 -3 -10 -5 -11 -5
LV <79 0793 -43 -7 12-03 -U -2 -2 -9 -7 -11 -3 -15 -3 -10 -3 -16
LT <79 1198 -44 9 1193 -51 42 -38 -32 -29 -29 23 27 -28 -24 225 -20
LU -64  02-92 -8 34 1297 -29 -31 -36 -45 -36 -32 -38 21 -24 -7 10 9
HU -40 03-03 -9 0 0498 21 27 23 -15 -3 -7 -8 -4 -6 -16 -15 -15
NL 25 0193 -8 5 12-00 -9 -20 -17 -17 -16 -3 -3 -10 -9 -7 -6 -3
AT -57 04-96 25 1 0390 -33 -31 -28 29 -25 24 -30 -31 27 =27 -26 -23
PL <77 0102 -59 8 0997 -61 -60 -56 -56 -58 -54 -52 -48 -44 -45 -46 -41
PT® -52 0793 -9 8 0398 -33 -30 -34 -34 -32 -22 -25 -23 -24 -25 -16 -3
SI -51 03-99 -9 2 06-00 -23 22 -18 -3 -9 -18 21 -8 -6 -1 -3 -10
SK =70 03-99 -8 49 09-94 -20 21 -9 -15 -9 -2 1 -23 -20 -24 -28 0
F1 <70 0991 -U 39 1194 -35 -30 -24 -24 221 -24 21 -20 -10 -20 -1 0
SE -66  03-92 24 25 1294 27 27 26 -26 22 -9 -9 21 -4 -11 -5 -6
UK -62 0791 23 1 0295 27 -34 -36 -25 -22 22 -18 -1 -17 -4 -9 -7
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TABLE 2a:(continued) Mo nthly survey o f manufacturing indus try (s.a.)®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July

STOCKS OF EU 3 1294 7] 23 0793 1] 11 1] 8 10 9 10 9 10 7 8 8
FINISHED Euro area 2 04-00 11 24 0793 11 10 10 8 10 9 10 10 9 7 8 8
PRODUCTS ® BE -3 07-04 9 26 10-01 8 1 4 3 3 5 7 6 2 2 4 -3
CZ -2 04-00 18 46 08-93 6 9 1 2 1 0 0 0 4 7 0 -1

Component ofthe DK -7 03-94 10 28 06-99 10 » 10 1 0 6 -1 4 9 0 0 -1
industrial confidence DE -9 09-90 10 25 08-93 5 15 u“ “ 3 ] 3 11 1 9 1 10
indicator EE -6 0592 7 39 06-93 -7 -7 -5 -2 -2 -3 -1 2 -8 -11 -2 -10
EL 1 06-94 11 22 09-90 10 R 9 9 5 7 J&] 8 4 8 7 8

ES -1 1102 5 47 0193 3 5 10 7 9 9 10 1 B 10 9 9

FR -2 04-00 “ 34 06-93 2 11 11 3 6 8 7 10 1 7 7 7

IE -3 07-04 6 23 1193 5 1 0 1 2 3 9 6 4 1 -3 -3

T 1 06-00 10 22 02-92 8 4 9 8 B 9 10 11 8 5 9 7

cym™ 42 1101 -7 -1 04-03 -9 -16 -1 -8 -7 -3 -10 2 -3 -2 -15 -7

LV -11 03-04 8 43 0793 4 -7 3 -5 -6 -5 -8 -11 -10 -9 -7 -6

LT -6 0195 B 49 0194 9 7 2 1 -4 -3 -3 1 3 0 8 -3

LU =22 0395 8 31 03-02 5 -1 1Y 20 1 21 4 7 4 4 -7 -6

HU -6 1103 3 15 12-98 -1 -4 0 -6 4 2 2 -3 1 2 -4 0

NL -1 12-94 5 11 09-93 10 10 7 7 7 8 6 6 6 4 3 4

AT 4 06-90 “ 26 07-96 10 8 7 8 11 10 10 1 7 7 7 5

PL -1 10-94 3 9 02-99 0 1 0 1 2 1 3 0 0 0 -2 -2

PT® -6 10-94 8 25 06-93 11 8 ] B 8 9 7 4 3 5 1 8

SI -1 06-00 “ 28 02-96 16 2 1Y 2 5 21 B 10 6 6 10 8

SK =27 02-01 9 55 0594 7 8 -7 -3 7 6 -5 -1l -6 2 0 2

FI =20 04-95 3 31 0196 -1 4 -8 -6 -6 -5 3 0 7 1 10 11

SE 3 03-00 it 37 1101 20 24 21 23 25 8 18 21 R ] 5 6

UK 6 03-04 18 32 1198 9 23 26 R u“ 8 3 6 16 7 7 13

PRODUCTION EU 22 0193 -1 9 0195 -5 -9 -2 0 3 4 2 -1 8 5 6 9
TREND OBSERVED Euro area -26  04-93 -2 16 05-00 -6 -11 -3 -1 2 3 0 -4 5 2 4 7
INRECENT MONTHS BE 220 02-93 -1 16 05-97 -1 -6 3 2 1 6 2 -1 4 2 2 1
CZ -32 1098 11 42 1100 6 -1 29 9 40 26 32 11 2 “ 22 31

DK 21 04-99 11 41 09-94 -5 0 8 B 5 16 16 17 9 1Y 25 21

DE -32 02-02 -4 22 12-90 -5 -4 -3 4 2 3 0 -7 9 -4 2 6

EE 24 03-99 r 56 06-01 22 16 0 16 7 20 8 5 37 35 34 28

EL -5 10-90 5 36 0100 5 16 1Y 16 27 32 20 © B 21 24 20

ES 44 0493 -1 21 04-95 0 2 4 “ 7 » 5 0 3 4 4 6

FR -38 0793 3 36 0195 -2 -15 -5 -6 -3 0 3 5 8 16 “ 16

1IE 25 10-01 6 38 03-00 0 2 -7 11 -7 0 5 -10 16 ] 9 9

T -36  05-93 -9 17 07-00 -3 -4 -4 -9 -6 -2 -15 -17 -10 -15 -3 -10

cy®™ -36  04-03 -11 11 04-04 -1 -31 7 4 -15 9 -2 -7 1 4 -5 -1

LV 49 04-93 2 29 06-01 B 11 24 20 17 17 6 10 9 18 10 9

LT =36 07-94 0 34 0498 24 23 17 21 29 29 20 0 2 24 6 “

LU -41 04-92 -3 32 0495 2 2 1 -3 5 6 0 18 10 29 22 30

HU -29  06-99 -1 27 04-98 -4 -10 -7 0 2 2 -7 1 10 8 7 9

NL -2 0593 3 4 1097 4 -3 7 8 4 10 5 7 8 9 10 11

AT -28 06-93 4 27 03-90 6 7 7] » 16 B 8 11 B 5 1 7

PL -8 04-01 0 23 04-04 9 0 3 2 0 8 3 5 23 9 9 3

PT® -8 05-03 -1 15 08-94 1 -7 -6 2 -6 -8 -6 -11 -5 -7 -3 8

SI -9 0299 8 39 05-00 ] 2 20 18 7 9 9 10 17 6 6 3

SK 30 1296 5 78 12-03 46 5 28 33 78 46 -3 -7 44 7 8 49

FI 28 0691 10 47 0797 4 -6 B 21 41 20 17 -2 24 21 28 B

SE 28 0791 9 48 12-94 i) 9 5 “ 9 8 1% 18 31 22 25 28

UK 46 0691 -3 34 0395 -10 -3 -15 -5 3 8 1 6 ) 17 10 9

EXPORT EU -44 08-93 -20 3 0195 27 =27 225 221 -20 21 21 - -4 -4 -1 -8
ORDER BOOKS Euro area -51 08-93 -20 4 10-00 -26 -25 -24 -9 -9 -9 21 -9 -3 -16 -11 -8
BE -56 05-93 =22 7 06-00 -30 -36 -29 -24 -26 -9 -17 -16 -10 -5 -5 -4

CZ -41 1298 -3 26 09-00 -6 -11 -4 -5 -3 -8 5 -3 -5 -4 1 3

DK -39 04-99 -4 25 09-94 22 25 -16 -4 -11 2 1 -5 8 6 10 7]
DE -60 08-93 -29 0 02-90 -30 -30 -28 25 -26 -23 -25 -24 -18 -18 -17 -11

EE -37 03-99 1 25 03-01 -1 3 3 6 -5 -10 -5 0 0 2 2 0
EL -36  05-03 -15 13 0395 31 34 -28 -9 -16 -11 -2 221 -9 -9 -7 -11

ES -55 0193 -9 6 05-95 -17 4 -16 -2 -15 -15 -16 -26 22 21 -16 -15

FR -65 0793 -3 36 06-00 -22 -23 -18 ) -6 -3 -17 -6 -3 -K -5 -2

IE -53 09-93 -7 38 06-00 -18 -K -3 =25 -7 2 4 =27 22 7 m -34

IT 41 1292 -2 28 03-95 -24 21 23 -2 -16 -9 -9 21 -9 -3 -7 -4

cym™ -61 03-03 -30 2 07-03 42 -42 -3 -41 =27 -11 -7 -40 -4 -20 -7 0

LV -59 1298 -38 -5 12-03 221 -19 221 -16 -15 -18 -19 -18 -18 -9 -9 -20

LT -65  04-99 -37 -3 06-01 -49 -36 -41 -37 -32 -29 27 22 26 -20 25 -20

LU -75 0 1191 23 45 04-00 -37 -39 -43 51 -45 -40 -47 -35 -40 -20 4 -4

HU 44 12-02 -U 7 0298 -30 -29 -28 223 -20 =22 221 -20 -16 -15 -9 -15

NL 24 02-93 -6 11 10-00 -18 -18 -4 -3 -2 -10 -11 -8 -5 -3 -1 3

AT -58 04-96 -34 -1 03-90 48 -46 42 -39 -38 -39 -42 -37 -39 -38 -33 -32

PL <75 1R2-01 -57 B 0797 -57 -59 -58 -56 -51 -54 -49 -49 -50 -49 -48 -47

PT® -58 04-93 -16 22 0195 -28 -29 27 -23 -24 - -8 -7 -20 222 -8 -8

SI -53  05-99 -17 15 06-00 -22 -23 -15 -15 -17 -18 -21 -16 -9 -10 -11 -6

SK -57 03-99 -9 53 0194 -20 -25 22 -9 -10 -8 8 222 -9 222 =25 -7

F1 43 0199 -9 41 0195 -36 -33 -28 -29 27 -24 -26 23 -8 - -7 -2

SE 45  12-01 5 45 0891 -24 =27 -17 -9 -17 -3 -9 -3 -3 -4 5 8

UK -55 1098 23 19 04-95 -26 -35 -32 -27 -22 31 -22 -10 -20 -2 -10 -10
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TABLE 2a:(continued) Mo nthly survey o f manufacturing indus try (s.a.)®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug.  Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
EMPLOYMENT EU -39 06-93 -15 2 12-00 -20 -20 -18 -9 -20 -16 -15 -15 -3 -3 -B -2
EXP ECTATIONS Euro area 42 0693 -4 4 12-00 -9 -9 -17 -17 -20 -16 -15 -15 -3 -4 -3 -3

BE 26 09-93 -9 9 12-00 -20 -20 -18 -16 -4 -1 -8 -9 -7 -9 -6 -4
CZ -58  06-99 -28 2 03-01 -30 -28 -24 -24 -23 -24 -14 -4 -11 -8 -6 -6
DK -23  06-93 -3 1B 03-98 -4 2 -9 -7 -4 -3 1 1 0 3 3 4
DE -52 06-93 -18 8 02-90 -24 22 221 -20 -23 21 21 21 -20 -9 -17 -8
EE <78 04-92 -U 10 03-04 -1 2 -7 -1 -6 7 6 10 9 5 7 2
EL -1 0691 2 2 05-02 -6 -6 -2 -5 -5 -4 3 -1 2 -5 -3 2
ES -53  06-93 -9 9 03-01 -3 -9 -8 -8 -9 -8 3 1 4 6 0 -7
FR -50  09-93 -17 2 09-00 -28 -30 -22 -27 -29 -22 21 21 -17 -17 -17 -8
IE s34 1292 -10 16 09-00 -4 -26 =22 -7 -30 =22 -16 -16 3 -9 -8 -22
1T -30 08-96 -5 11 11-00 -5 -4 -7 -7 -9 -4 -5 -5 -5 -9 -6 -6
cym™ 4 103 9 48 04-04 2 -4 4 -4 -4 47 -1 0 48 -4 2 47
LV -51 0793 -10 7 1103 4 2 4 7 4 -2 1 4 1 4 3 3
LT -59 06-94 -30 4 06-04 -16 -20 -17 -10 -2 -3 -3 -5 4 1 4 -3
LU -55 1291 -27 1 09-01 -34 31 =37 -39 -28 -32 -27 -29 -37 -23 -23 -4
HU -60 1291 -17 10 R-97 -9 -10 -10 2 -8 -4 -6 -9 -11 -15 -4 -3
NL -30  06-93 -8 15 06-90 -3 -16 -4 -15 -15 -2 -2 -11 -2 -11 -2 -7
AT -29  05-96 -11 6 09-00 -3 -4 -4 -9 -6 -5 -10 -1 -4 -3 -4 -5
PL -55  06-00 -26 -1 07-04 -15 22 -20 27 -24 -19 -17 -3 -11 -3 -11 -11
PT® -35 06-93 -5 -1 02-90 221 -20 -22 25 -23 -23 21 22 21 21 -23 21
SI 42 09-96 -24 -10 07-04 -17 -16 -3 -16 -18 -9 -8 -3 -15 -4 -4 -10
SK -56  06-99 -24 1 06-96 -28 -31 -4 -17 -9 -28 -34 -30 -29 -22 -30 -22
FI -60 0691 -16 4 12-00 -23 -18 -23 21 34 -29 -34 -23 21 -9 -28 -3
SE -51 06-92 -20 23 D2-94 -37 -36 -38 -36 -36 -32 21 =20 -24 -16 -19 -19
UK -50 0391 21 2 06-97 -26 -25 -25 -26 -20 -10 -15 -4 -10 -7 -11 -8
SELLING-PRICE EU -2 0199 5 26 02-95 -3 2 2 -1 1 1 2 2 3 7 7 7
EXP ECTATIONS Euro area -0 0199 5 25 02-95 -3 -2 -2 0 0 0 2 1 2 6 5 6
BE -18 02-96 2 26 12-94 -10 -5 -4 -1 -1 2 4 4 7 10 1 10
Ccz -6 12-98 22 71 03-95 5 14 jv) 2 8 ) 18 9 18 23 24 21
DK -2 101 -1 1 100 -1 2 4 3 1 -5 5 3 7 2 9 8
DE -8 1293 6 23 02-95 0 0 2 0 2 2 2 0 4 7 7 7
EE -28 03-99 5 86 04-92 7 5 4 1 9 9 11 r 21 31 26 26
EL 4 0199 8 41 10-90 8 9 B “ 21 21 3 ) 11 “ “ 2
ES -18 04-93 3 35 04-95 5 2 0 0 0 1 3 4 2 2 3 4
FR 26 0199 0 24 02-90 -2 -2 -6 -4 -8 -8 2 -6 -8 1 0 -1
IE 25 1192 3 29 1103 -17 -2 -4 29 10 9 2 -9 -4 6 1 4
T 9 12-96 11 38 03-95 4 9 5 2 7 6 9 1 11 10 8 1
cy®™ 4 12-01 7 47 10-03 -1 3 47 0 9 1 24 1 9 23 25 4
LV -7 1298 5 50 07-94 0 7 3 6 “ 17 21 24 29 28 23 21
LT -20  01-00 16 75 1193 -9 -5 3 -3 -5 -2 5 3 7 B 2 9
LU -50 0891 -3 53 12-94 -4 -18 -11 -3 4 -18 -3 7 9 18 5 3
HU 16 04-03 31 51 07-00 34 29 29 24 23 28 26 29 36 28 31 31
NL -7 0199 4 20 1-94 -3 1 2 3 6 3 7 7 9 8 9 1
AT -23 03-96 2 17 03-90 -5 -4 2 1 0 4 0 6 4 5 4 5
PL -6 06-02 5 46 0193 7 5 4 8 5 5 11 “ 25 26 26 20
PT® -9 05-03 9 29 10-90 2 8 2 1 -1 3 1 3 3 0 -1 3
SI 24 04-99 -8 5 0101 -8 -9 -10 -9 -7 -9 -8 -8 -3 -2 -2 -2
SK -33  03-01 32 81 04-95 0 4 -4 24 1 9 0 25 38 35 9 26
FI -34  03-96 1 49 08-94 -16 -9 -18 -7 -2 -11 -8 -9 0 -5 9 4
SE 20 1196 5 37 1R-94 -4 2 -1 -3 -1 4 2 1 8 18 21 15
UK -30 0199 -1 29 02-95 -3 -10 -7 -10 0 -3 -2 -3 -2 2 7 7

(a) The indicatoris the arithmetic average ofthe balances (%) ofthe questions on production expectations, order-books and stocks (the last with inverted sign).
(b) Highest figure is considered as minimum, lowest figure is considered as maximum.

(c) The Portugese series was revised for the period Jan. 2003 to Jan. 2004 due to a sample change.
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TABLE 2b: Quarterly survey of manufacturing industry

Capacity utilisation in manufacturing industry (%) (s.a.) @

Since 01/1990 2002 2003 2004

Min. Ave. Max.
Value Date Value Date v I 11 111 v I 11 111
EU@ 779 193 819 85,5 190 811 80,8 80,5 80,2 80,7 80,5 80,7 818
Euro area@ 77,5 m-93 82,2 85.8 V-90 818 814 80,9 80,7 814 80,6 80,7 814
BE 74,5 193 80,0 84.8 FO1 79,6 79,3 78,6 779 79,0 794 79,6 815
Cz 70,9 V91 814 87,1 01 83,2 85,5 85,3 84,5 85,0 85,5 85,6 86,3
DK 76,4 193 818 86,1 198 814 814 80,6 80,5 79.8 815 819 83,0
DE 78,3 m-93 842 89,5 191 82,7 823 818 81,0 82,9 82,8 82,6 834
EE 52,2 v-93 64.8 76,5 v-02 76,5 73,6 742 73,1 73.8 73,0 75,5 743
EL 72,9 vV-97 76,4 79,3 01 76,8 75.8 77,1 76,8 76,1 77,5 74,6 76,3
ES 71,1 193 78,0 81,0 198 79,3 78,6 78,2 79,5 79,3 77,0 79,7 79.8
FR@ 814 104 81,6 82,6 104 : : : : : 814 818 82,6
1IE 716 193 76,5 833 196 76,9 74,5 75,1 77,1 73,6 744 77,7 753
1T 743 vV-93 77,1 80,2 190 78,0 775 75,6 76,1 76,1 76,8 759 76,6
cym™ 623 103 70,3 78,6 vV-01 643 65,0 62,3 718 75,5 724 69,9 74,8
LV 44,6 93 58,8 74,9 104 734 72,2 68,2 66,7 72,4 74,9 72,7 72,7
LT 441 v-95 544 69,1 104 65,2 64,7 684 65,7 68.8 68,2 684 69,1
LU 778 IV-96 83,6 89.2 101 853 84,1 85,9 84.8 83,9 83,5 85.6 874
HU 76,1 196 79.8 87,1 V-00 79,2 78.8 79,6 799 79,2 81,6 80,3 82,2
NL 80,3 193 83,8 86,2 190 82,8 82,5 819 81,0 814 82,1 82,8 83,1
AT 79,1 vV-02 818 85,0 V-00 79,1 79,7 80,4 794 80,3 80,0 80,4 823
PL 66,6 102 734 78,2 m-98 72,1 70,5 71,1 74,5 75,6 76,1 76,6 78,1
PT 72,6 v-93 794 843 v-03 812 77,5 77,6 76,4 843 80,6 79,3 814
S1 76,3 196 79,8 82,3 vV-03 810 812 80,5 79,6 823 819 816 817
SK 65,3 v-03 78,7 87,1 01 79,9 813 76,5 73,6 653 78,6 713 744
FI 80,7 03 853 89.9 98 83,1 822 82.8 80,7 82,0 82.8 834 84,7
SE 82,2 101 849 88,5 V-00 82,9 82,6 84,9 82,9 83,8 83,7 85,2 86,9
UK 774 193 81,1 854 195 794 784 78,9 779 775 78,7 79,7 82,7

Production capacity in manufacturing industry ®@®©

Since 01/1990 2002 2003 2004

Min. Ave. Max.
Value Date Value Date 11T 1 11 111 v 1 11 111
EU 5 190 20 38 193 25 25 22 27 25 21 20 17
Euro area 2 190 18 38 m-93 23 20 22 25 25 20 19 17
BE 10 90 29 54 193 34 33 37 40 35 29 26 21

CZ -6 100 8 28 199 ) B 1 9 8 7 7
DK -5 198 16 33 193 25 28 23 25 26 19 16

DE -6 V=90 19 42 193 24 28 28 31 28 23 20 18
EE -6 104 it 38 V-96 -1 0 6 -2 2 -6
EL 0 100 1 21 194 1 %) 3 R 2 3
ES -2 100 7 20 193 10 5 4 6 9 1 7 5
FR -13 m-00 16 46 vV-93 16 “ “ 20 22 “ 15 3
IE -4 100 2 29 193 16 It 20 22 27 19 8 23
1T R 190 27 43 196 36 28 26 26 32 30 31 28
cym -13 102 2 20 103 -3 0 20 2 0 19 10
LV -6 103 9 53 193 2 -1 -6 0 0 -1
LT 5 vV-02 29 68 vV-93 5 6 15 24 16 B3
LU -2 198 22 57 V-96 33 33 37 23 33 40 25 3
HU -40 vV-03 23 44 103 35 38 44 44 -40 20 17 15
NL -3 01 5 16 M-93 8 9 7 10 8 8 7 2
AT 0 100 “ 22 103 19 19 20 22 17 17 16 13
PL 18 198 34 56 192 29 34 32 27 19 20 31 23
PT 1 100 “ 40 vV-93 “ 16 26 23 21 21 18 :
SI 8 101 22 41 196 19 It 18 21 B 17 1 9
SK -2 104 7 27 194 5 2 -4 3 1 2 0 -2
FI 221 195 25 81 V91 36 34 40 44 33 29 29 20
SE -9 100 7 30 vV-01 17 21 6 27 18 5 4 6
UK 10 95 32 55 m-91 35 44 36 41 41 33 32 25
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TABLE 2b (continued) : Quarterly survey of manufacturing industry

Estimated number of months’ production assured by orders on hand in manufacturing industry (s.a.) @

Since 01/1990 2002 2003 2004
Min. Ave. Max.

Value Date Value Date v 1 11 111 v 1 11 11
EU@ 2,8 vV-93 32 3,6 90 33 33 3,5 32 33 33 33 34
Euro area® 28 V93 3.1 3.6 1190 32 32 34 32 32 32 32 33
BE 2,8 vV-03 32 42 190 2,9 2,9 29 2.8 2.8 29 3,1 3,1
CZ 73 103 %) 22,6 101 24 10,9 22 73 9.8 9.8 10,6 8,0
DK 14 104 19 2,5 1-90 1,6 15 14 14 15 1,6 14 16
DE 24 V93 28 33 191 27 28 2.8 2,7 28 27 2,6 2,7
EE 4,1 104 5,8 72 -02 6,1 58 5,6 5,0 5,6 4,1 45 44
EL 45 -04 5,7 6,6 90 58 5,1 53 5.1 52 62 47 45
ES 15 93 25 3,7 103 34 34 3,7 35 34 33 32 35
FRW 2,5 V-99 32 44 F02 32 32 4,2 3,6 35 3,7 3,5 3,7
IE 1,6 v-93 24 3,0 104 2,5 23 2.8 2,6 2,7 3,0 29 3,0
IT 37 104 4,1 49 100 4,1 45 38 38 39 3,7 38 39
cym 2,8 vV-01 3,6 4,6 103 33 3,6 4,6 3,6 3,5 38 34 4,1
LV 3,0 104 3,5 4,1 01 3,5 3,1 3,0 34 35 3,1 3,0 33
LT 2,0 vV-01 2,7 32 1-03 23 2,8 3,1 32 2,6 32 3,0 29
LU 19 vV-93 2,6 33 -04 3,0 32 29 2,7 2,8 2,9 3,1 33
HU 29 vV-02 4,0 5,1 V-00 29 3,1 4,6 34 4.8 4,0 3.8 4,6
NL 2,1 195 2,5 33 191 2,6 2,6 2,6 2,6 2,6 2,6 2,7 2,7
AT 29 01 3,7 59 v-01 3,5 38 37 3,7 35 38 4,1 42
PL 53 o1 6,0 74 104 6,5 6,1 6,2 6,0 70 7.1 74 6.8
PT 2,7 103 3,8 64 104 39 3,6 3,0 2,7 3,1 33 64 :
SI 2.8 V-98 43 5,0 V-00 44 4,1 44 43 44 43 44 4,1
SK 53 104 7,9 9,5 FO1 7,5 6,7 6,7 8,6 6,0 53 5,7 6.4
FI 2,5 m-04 34 43 m-98 2,7 2,7 2,8 3,0 2,9 2,5 2,7 2,5
SE 18 V-96 22 33 1-04 19 2,1 2,0 2,0 2,6 33 33 29
UK 24 195 3,1 38 199 33 2,8 3,6 3,0 3,1 3,1 2,8 3,6
New orders in manufacturing industry (s.a.) @©

Since 01/1990 2002 2003 2004
Min. Ave. Max.

Value Date Value Date 111 1 11 11T v 1 11 11
EU -18 v-92 0 22 195 -7 -5 -10 -9 -1 15 3
Euro area -20 193 1 20 95 -7 -5 9 -8 0 %3 “
BE -24 196 -5 20 v-97 -3 -17 -17 -4 0 -2 9 2
CZ -10 vV-01 7 28 104 10 9 -1 7 24 28 1 9
DK -23 99 6 37 1-94 -3 -2 -4 -15 3 10 18 18
DE -31 102 -1 22 104 -4 -11 -6 -9 6 2 22 16
EE -4 vV-01 10 30 104 9 1 3 22 25 26 29 30
EL -5 03 B 23 F98 8 1 -5 3 8 8 » 3
ES -8 193 5 u 104 B 3 3 8 6 “ 1 10
FR -45 193 -2 32 V-00 221 -9 -18 -15 -1 3 1 B
1IE -18 103 3 28 195 -1 -18 -17 -15 9 -1 R -1
1T =22 196 6 28 195 -4 10 -3 -1 -8 2 5 2
cym™ -44 03 -17 -7 H04 -16 -28 -44 -18 -9 -9 -7 -16
LV 7 V-01 “ 22 vV-03 1 16 2 19 22 20 21 9
LT -10 102 7 22 1-04 1 3 2 -4 3 17 22 2
LU -48 193 -8 32 00 -5 -7 -1 -6 -3 -6 20 9
HU -9 102 -1 23 1I-00 -5 -11 -3 -7 -1 -1 5 -3
NL -2 103 7 19 V99 -1 3 -2 -6 2 7 9 R
AT -30 96 1 28 1-00 -2 0 -3 -3 8 “ B "]
PL -17 m-02 “ 45 198 -7 -4 2 -9 1 9 20 7
PT -37 193 -7 23 vV-94 -25 -30 -30 -9 -9 -1 -15 :
S1 -9 V-01 3 18 -04 7 5 -3 -2 10 18 9
SK 6 104 34 53 1-00 39 33 31 31 30 31 9
FI -30 01 8 49 00 17 21 1 -1 19 28 24
SE -37 191 3 48 00 -2 -1 1 -3 2 “ 31 26
UK -46 m91 -6 29 195 -13 -4 -20 -17 -15 5 B 3
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TABLE 2b (continued) : Quarterly survey of manufacturing industry

Export volume expectations in manufacturing industry (s.a.) ® ©

Since 01/1990 2002 2003 2004
Min. Ave. Max.

Value Date Value Date v 1 11 111 v 1 11 111
EU -12 V-01 6 22 95 5 4 -1 0 9 2 15 13
Euro area -10 93 6 21 195 4 5 -1 -1 9 11 16 14
BE -26 196 2 35 v-97 -6 =22 -19 -16 2 -1 2 “
CZ 0 vV-01 30 54 v-97 18 B 25 16 28 15 15 28
DK -2 01 r 24 vV-00 16 9 2 4 9 B 15 9
DE -16 v-92 4 17 195 7 4 2 -1 1 10 16 %3
EE 2 V-01 18 38 100 “ 23 16 23 19 20 15 2
EL 6 103 23 41 v-97 19 17 20 6 22 15 25 17
ES -8 193 4 12 1-00 1 1 0 9 -2 3 8 7
FR -34 193 4 28 v-97 -8 7 -12 -7 6 15 20 16
IE -33 v-01 5 48 1-04 1 3 -2 -1 -6 8 48 -3
1T -6 196 14 31 95 15 16 10 6 17 15 20 16
cym 0 04 22 48 v-02 48 7 15 19 32 r 0 7
LV 2 v-98 “ 24 vV-00 15 10 17 15 16 1 15 11
LT -11 94 11 36 197 10 18 19 4 23 7 28 17
LU -58 91 -8 41 100 -13 1 -18 -1 -4 -5 18 8
HU -2 V-01 2 32 V-00 3 2 3 3 9 15 16 2
NL -11 103 8 22 1-00 2 -2 -2 -11 -1 4 2 7
AT -8 v-01 5 15 v-03 8 5 3 3 15 10 8 8
PL 0 V-01 15 25 104 7 24 18 12 18 21 22 25
PT -24 193 7 30 vV-94 -3 3 -5 4 1 0 -2 :
SI 3 v-95 22 36 v-97 16 22 20 27 26 31 27 30
SK -15 04 37 75 196 42 27 60 40 53 -15 49 0
FI =21 103 16 44 02 23 221 -3 13 15 17 10 42
SE =21 V-01 19 49 04 2 15 19 0 26 49 27 32
UK -34 V-01 1 30 195 11 -9 -11 -3 1 5 2 -4

(a) Data collected in January, April, Julyand Octobereach year.

(b) Answers to the questions whether, taking into account the leveloforder-books orproduction, capacityis more than sufficient (+), sufficient (=) orless than
sufficient (). Thus, negative balances (capacityless than sufficient) indicate high levels ofcapacity utilisation, whereas positive balances (capacitymore than
sufficient) are associated with lowlevels ofcapacityutilisation.

(c) Balances:ie., differences between the percentages ofrespondents giving positive and negative replies.

(d) This question was modified in the French industrial survey in the I quarter 2004, in order to bring it into line with the EU harmonised programme. The series
priorto this date are therefore not published. In addition, due to the structuralbreaks in the series, the values from the I’ quarter 2004 onward are not
seasonallyadjusted.

(n) notseasonallyadjusted.
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TABLE 3: Mo nthly survey of services (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
SERVICES EU -8 03-03 18 32 06-00 5 7 8 10 2 1 17 1 B “ R B
CONFIDENCE Euro area -7 _03-03 18 34 08-98 6 7 9 11 11 10 11 11 11 3 10 11
INDICATOR BE -8 03-03 3 33 0398 -1 2 v} 8 2 7 8 9 j°) 10 j7) 18
CZ 32 12-03 41 52 07-02 42 40 40 49 32 35 38 36 42 45 45 45
DK 11 03-03 24 37 04-04 23 27 28 30 29 27 29 32 37 32 29 28
DE 23 12-02 26 52 0399 10 “ B 15 “ 16 15 15 “ 17 11 1
EE 8 12-03 26 43 05-04 21 it 27 20 8 9 20 25 37 43 31 26
EL -4 04-03 29 62 08-00 4 5 5 16 23 35 31 31 28 26 24 24
ES 15 08-02 33 56 06-98 8 1% 24 I 22 20 20 22 23 26 22 16
FR =22 0693 2 25 06-90 4 -4 -3 0 1 4 4 3 4 3 4 6
IE -4 05-03 0 44 08-98 -7 -4 -10 7 1 0 -4 4 -1 2 -7 8
1T -5 10-02 17 43 0298 7 3 10 16 23 4 2 5 7 B “ 15
CY -16  02-03 1 23 09-03 23 23 20 11 9 0 10 7 16 “ 11 8
LV 2 12-03 11 19 06-03 23 9 10 5 2 ) 9 9 3 17 B 2
LT 5 12-03 17 40 04-03 10 10 22 10 5 “ 9 9 30 23 15 “
HU -10 05-03 3 ¥4 03-02 5 -2 2 0 -1 -2 4 1 4 4 1 1
NL 3 06-03 18 35 03-99 6 9 7 7 4 6 5 8 6 7 4 5
AT 0 0102 16 30 03-98 9 17 17 15 “ r 3 16 16 16 5 16
PL -8 03-03 2 4 06-04 -1 1 1 0 0 -1 -7 -1 2 1 4 -4
PT® -7 05-03 8 29 06-01 -5 -10 -6 0 -9 -7 -1 7 10 6 3 5
SI 21 07-04 26 34 10-02 23 22 24 22 22 25 23 26 29 26 27 21
SK 32 07-02 50 61 05-03 54 53 53 45 37 46 52 45 52 51 38 40
FI -1 09-03 25 61 09-00 6 -11 10 i) 2 2 “ -3 8 -3 -1 18
SE -24  03-03 “ 46  02-01 4 3 7 5 3 10 11 “ 17 24 29 27
UK 220 12-02 15 37 1197 -5 2 -4 0 10 15 4 11 16 17 16 16
ASSESSMENT EU -19 03-03 2 37 06-00 -4 0 1 3 6 5 5 4 6 5 5 7
OF BUSINESS Euro area -18  03-03 16 39 09-00 -1 1 4 6 7 5 7 5 6 6 4 6
SITUATION BE -27 06-03 -3 28 0198 -16 -16 -9 -4 -22 -3 -11 -2 -10 -5 -3 3
CZ 54 12-03 61 76  07-02 64 61 57 68 54 65 65 60 60 60 65 63
Component ofthe DK 4 05-03 22 42 04-00 ] 22 18 20 16 17 7 23 32 25 22 19
services confidence DE -35 02-03 28 63 1298 7 r 11 16 “ 15 B B 16 15 8 B
indicator EE 2 02-04 31 52 06-04 30 27 37 24 20 16 2 5 29 52 52 39
EL 42 04-03 10 58 09-00 9 ] B8 22 20 39 35 35 39 29 29 21
ES 10 07-04 33 67 04-00 B B 9 11 2 1“4 3 15 16 16 “ 10
FR -35 0996 2 29 06-00 -9 -8 -9 -6 -7 -1 -1 0 0 -1 2 0
IE -16  05-03 23 52 02-00 -10 -7 ) 2 -2 -2 -7 -2 -3 -1 -10 2
1T 27 10-02 5 44 02-01 -u -3 0 4 24 -8 1 -4 -9 -7 -1 0
CYy -37 03-03 -9 24 09-03 7 24 16 6 0 -7 2 -3 9 2 5 3
LV 0 03-04 2 23 07-03 17 10 1 9 6 15 5 0 6 10 10 r
LT 5 07-03 25 58 04-03 10 “ 25 1 10 31 18 15 20 21 9 15
HU -17 05-03 4 16 08-02 5 2 2 1 2 -1 4 -5 2 -1 -5 -4
NL -26 0793 )] 70 12-00 4 2 5 9 3 1 8 8 3 5 8 1
AT -4 1096 3 30 06-98 6 “ u“ i) 1 7 17 1 10 15 R 16
PL -2 02-04 3 9 12-03 8 8 9 9 9 0 -2 -5 0 -2 1 -2
PT® -22 06-03 6 24 1197 -2 -10 -10 -10 -8 -19 -16 -7 -8 -2 -9 2
SI 21 05-04 31 46 10-02 28 21 29 24 33 35 27 27 29 21 23 23
SK 27 07-02 48 64 0103 49 42 51 36 31 46 55 28 52 53 45 44
FI -46 03-03 9 79 0598 -7 -22 -5 -4 2 8 -4 -24 4 -22 -22 -21
SE -60 0102 4 40 12-00 4 -1 7 7 22 20 21 22 23 22 28 26
UK -35  12-02 0 27 1297 -29 -16 -20 -20 -10 -5 -4 -7 -1 -5 0 1
EVOLUTION EU -2 03-03 “ 32 0398 4 5 8 9 r 10 8 6 3 “ U B
OF DEMAND Euro area -6 01-02 15 32 03-00 5 4 9 11 ] 8 6 5 11 ) 11 )
INRECENT BE -9 03-03 “ 41 1197 -1 -5 i 8 -2 1 5 10 20 5 7 23
MONTHS CZ 4 10-02 28 38 07-04 30 21 22 37 29 38 30 15 27 33 36 38
DK 8 04-03 22 40 04-04 21 26 31 32 31 34 34 37 40 33 32 30
Component ofthe DE -32 02-02 20 43 09-98 6 11 11 16 16 1 10 2 16 20 “ 2
services confidence EE 6 02-03 27 50 05-04 28 23 37 34 20 18 B 1 33 50 40 35
indicator EL -9 04-03 36 71 06-01 -3 -2 11 3 21 33 27 27 21 20 21 18
ES -1 08-02 25 56 06-98 6 20 1 1 20 “ B 16 B it r 7
FR -33 0397 5 36 0190 -4 -7 -2 3 5 4 3 1 4 4 8 1
IE 24 10-03 3 46 08-98 -2 -3 24 1 -7 -7 -2 -9 -10 -3 -2 5
1T -28 08-02 )] 38 03-01 5 1 1 16 18 7 -7 -9 3 3 21 22
CYy -32 03-03 -6 29 10-03 9 1% 29 i 9 4 9 2 R 7 R 7
LV -10 03-02 7 20 06-03 7 “ 3 3 2 B 4 -2 9 16 5 B
LT -9 02-03 17 40 04-03 20 8 28 5 15 30 5 1 29 25 5 16
HU -18  05-03 0 B3 12-02 3 -4 4 6 -1 6 5 -3 0 2 -1 -1
NL 49  03-01 9 50 06-98 4 7 4 -1 3 -8 -3 -1 -10 -8 -9 -9
AT -6 0102 5 35 0398 9 21 21 1Y 17 “ 3 17 17 15 17 “
PL -18 02-03 -7 3 04-04 -10 -6 -6 -5 -6 -1 -7 -3 3 0 2 -4
PT® -34  05-03 4 26  06-01 -9 -5 -6 -10 -22 1 5 7 17 -1 5 5
SI 9 08-02 20 31 06-04 B 15 B8 18 ” 23 11 r 21 23 31 23
SK 29 07-02 49 64 05-02 52 56 50 37 42 57 35 51 54 51 35 32
FI -20  09-03 26 83  04-01 B -20 35 i 25 2 29 -1 -1 3 -8 32
SE -9 10-01 16 53 0101 -5 -5 4 1 2 -9 0 7 11 23 30 20
UK -19 07-03 5 43 0197 1 9 2 -3 4 20 20 10 16 23 26 21
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TABLE 3:(continued) Mo nthly survey of services (s.a.)®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July

EVOLUTION EU -1 1101 24 37 06-98 5 16 “ i i 9 22 23 1Y 22 7 8
OF DEMAND Euro area -6 1101 24 38 05-00 “ 16 15 16 15 18 21 22 16 20 5 16
EXPECTED BE -2 07-03 28 51 0195 u 28 28 29 30 24 21 28 25 31 32 29
IN THE MONTHS CZ 2 0104 34 51 05-02 32 39 40 42 “ 2 20 33 38 41 35 33
AHEAD DK 6 10-01 29 41 12-03 35 33 34 38 41 30 35 36 38 37 33 34
DE 22 1101 31 59 09-00 16 )Y 17 1“4 3 20 21 21 11 16 10 10

Component ofthe EE -7 12-03 1Y 60 04-03 6 2 6 1 -17 -6 44 59 49 27 0 4
services confidence EL 5 05-03 40 75 09-01 7 6 17 3 29 33 32 32 25 29 22 34
indicator ES 23 09-02 39 59 06-98 34 25 34 35 34 32 30 34 34 44 39 31
FR -17 0993 4 32 03-01 2 4 3 4 4 9 10 8 8 6 5 8

IE -7 05-03 21 45 08-98 0 8 7 18 r 9 8 23 9 10 1 16

1T -6 09-00 24 57 06-01 1Y 21 18 27 27 “ 30 27 7 33 23 22

CY -3 06-03 7 39 05-03 26 25 “ 1 B 2 20 21 28 34 16 15

LV -5 12-02 “ 35 02-02 9 3 6 2 3 9 9 29 25 24 5 10

LT -8 0104 10 42 04-04 -1 7 v} 4 -10 -18 3 30 42 23 20 1

HU -10 0104 6 24 03-02 6 1 -1 -7 -4 -10 4 1 3 2 8 7

NL 4 0196 27 54 07-00 10 17 ) “ 7 14 20 27 25 23 1 22

AT -1 10-01 1Y 34 0698 Y] 16 17 5 3 15 14 21 20 19 17 9

PL -10 03-03 -1 8 06-04 -1 0 -1 -3 -4 2 -1 6 4 5 8 -7

PT® -16 09-03 15 40 06-01 7 -16 -1 20 3 -3 9 22 21 20 3 7

SI 1 R2-02 27 38 04-04 29 26 26 25 15 16 31 38 38 35 28 8

SK 34 06-04 54 74 09-02 62 62 57 62 38 35 65 57 49 49 34 45

FI -2 1196 30 71 0101 R 8 1 24 8 25 iy m 22 1 28 42

SE -4 0103 24 66 02-01 22 5 10 6 15 20 2 3 18 26 28 36

UK -4 03-03 29 57 1197 B “ 9 22 26 31 35 29 33 32 22 27

EVOLUTION OF EU -10 03-03 11 26 03-99 4 -1 -1 -5 -4 -2 3 -1 -1 -2 -1 0
EMP LOYMENT Euro area -8 03-03 3 28 03-99 2 2 0 -4 -4 -3 3 -1 -1 -2 -1 0
INRECENT BE -4 08-02 9 30 08-98 -3 -1 -2 -2 -6 -4 -3 3 1 4 2 2
MONTHS CZ =25 04-03 -7 21 1102 -7 -10 -18 -17 -18 -3 -16 -16 -23 -18 -10 -18
DK -2 04-03 7 21 05-00 2 5 5 6 6 7 6 9 “ 15 11 8

DE -9 12-02 16 44 0399 -6 2 -8 -6 -11 -8 -6 -5 -6 -4 -5 -3

EE -2 02-04 9 21 07-04 9 5 16 7 5 -2 -2 4 8 © 20 21

EL 42 06-01 9 44 06-00 9 9 0 3 8 1 2 -2 10 r R 23

ES 4 03-03 1Y 45 08-98 ] 10 10 8 6 8 10 7 7 3 11 6

FR 27 06-93 4 23 03-00 0 -1 5 -6 -6 -3 5 5 -3 -9 2 -4

1IE -4 02-04 3 25 0298 -2 -11 -11 -5 -9 -2 -4 -9 -9 -10 -4 -7

1T -3 05-03 7 25 05-00 2 16 9 -5 6 2 18 -3 5 -3 3 6

CY 26  06-02 -6 4 08-03 4 2 3 -1 -2 -4 -2 -1 -1 2 -6 0

LV -4 03-03 4 15 06-03 7 5 8 5 1 6 0 -1 7 9 8 1

LT -45 0103 -4 16 07-03 3 -11 -25 -32 -34 -37 -40 -7 -9 -8 0 0

HU -16 02-03 -6 3 07-04 -1 -8 -5 -6 -3 -7 -11 -8 0 -1 1 3

NL -8 05-03 18 66 06-98 4 -6 -3 -4 -7 2 -3 -4 1 1 -3 -1

AT -7 08-02 6 18 06-00 1 0 0 0 1 -2 -5 -3 3 3 5 0

PL -15 02-04 -10 -7 06-04 -8 -7 -8 -7 -8 -2 -15 -2 -9 -10 -7 -10

PT® -34 05-03 1 28 07-98 -29 25 -26 -20 225 -19 -15 -15 221 -19 -2 -4

SI -10 02-04 2 U 06-02 -5 -7 -8 -5 -10 -4 -10 -8 -3 7 9 10

SK -60 07-03 -33 0 05-02 32 -35 -37 -36 -53 -54 -42 -50 -46 -56 -52 -54

FI 26 0497 31 91 1197 ] 1 6 2 8 9 48 10 3 20 B -9

SE -40 04-03 3 42 0101 -29 -28 -9 -20 -15 -29 221 -26 221 -15 -17 -4

UK -22 04-03 9 27 06-00 -11 -4 -2 -5 -1 9 11 5 4 1 3 5

EVOLUTION OF EU -6 04-03 1 26 12-99 -1 -1 0 2 1 2 4 2 4 5 6 5
EMP LOYMENT Euro area -5 04-03 9 25 04-00 -1 -1 0 2 1 1 3 0 2 4 5 3
EXPECTED BE -1 04-03 15 34 1199 -3 7 7 4 5 i 9 8 8 “ 20 i
IN THE MONTHS CZ -34 1202 -9 -2 06-02 25 25 27 23 -23 -26 -22 -20 -10 -7 -27 -8
AHEAD DK 4 04-03 10 18 06-00 1 1 10 “ B 10 R “ 16 1 B 15
DE -3 05-03 -4 11 02-01 -3 -6 -3 -4 -4 -4 -3 -4 -6 -1 -1 -4

EE -5 08-02 “ 30 05-04 4 -4 9 5 B B 20 26 28 30 22 B

EL -33  06-01 17 47 06-99 ] 10 1 6 17 5 3 3 3 23 B 21

ES 3 08-02 9 41 04-00 8 5 “ 5 “ B 1 8 15 19 8 1

FR -31 0697 1 21 06-98 -4 -2 -5 -7 4 7 2 1 -2 6 3 3

1IE -8 10-03 10 31 0498 -7 2 -8 2 2 -6 -4 -1 2 2 2 7

T -8 04-03 R 34 06-00 0 8 5 2 0 2 3 -1 “ 0 10 2

CY -5 102 4 25 05-02 4 4 5 -3 2 0 2 1 9 3 2 2

LV -2 12-03 7 16 05-04 1 2 5 3 2 3 8 1 15 16 U 8

LT 42 12-02 -3 26 05-04 -1l -1 -15 -29 -3 -7 -20 -16 0 26 8 1

HU -7 12-03 -1 2 05-04 -8 -15 -11 -10 -17 -2 3 2 8 1 6 2

NL -2 05-03 20 40 03-99 2 -1 2 4 2 1 6 5 8 7 5 5

AT -6 0104 9 27 09-98 1 1 0 1 0 -6 7 4 8 8 8 9

PL -3 07-04 -9 -4 05-04 -10 -8 -9 -10 -10 -8 -2 -7 -9 -4 -6 -3

PT® 24 0103 5 37 08-03 37 30 -5 -8 -10 -11 -16 -11 -15 -15 -20 -2

SI -1 10-03 4 24 05-02 -8 -8 -11 -7 -7 -3 -1 1 8 2 B 10

SK -63 1103 -43 -9 07-02 -54 -58 -56 -63 -59 -60 -45 -52 -47 -58 -57 -53

FI 31 1196 26 82 12-00 -1 -8 -3 -7 -8 -16 4 4 -15 8 5 24

SE -35 1101 R 62 09-00 -10 -16 -10 -1 -10 -15 -15 -11 -6 -8 6 5

UK -17_03-03 17 33 0698 0 4 4 -1 9 18 7 16 9 16 20 23

(a) The indicatoris the arithmetic average ofthe balances (%) forthe questions on business situation and recent and expected evolution o f demand.
(n) Not seasonallyadjusted.
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TABLE 4a: Consumer opinion on economic and financial co nditions (s.a.) ©®
Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CONSUMER EU 27 0793 -11 2 12-00 -15 -4 -4 -3 -3 -2 -11 -11 -11 -3 -2 -2
CONFIDENCE Euro area -29 08-93 -2 3 04-00 -17 -17 -17 -15 -16 -15 -4 -4 -4 -16 -4 -4
INDICATOR BE 27 0893 -6 17 12-00 -11 -5 -3 -5 -7 -5 -4 -3 -4 -6 -1 -4
CZ -36 0398 -16 1 04-01 -3 -15 -20 -9 -20 21 -26 24 21 -15 -l -10
DK -1 1090 6 7 1297 3 2 4 5 6 9 5 7 11 10 11 1
DE 28 1093 -11 6 08-00 -18 -9 -17 -4 -15 -16 -3 -16 -17 -8 -15 -17
EE -56  04-93 25 0 03-03 -3 -1 -2 -3 -18 -2 -16 -16 -16 21 -18 -4
EL -44 07-03 -30 -6 04-00 -40 -40 -39 -37 -42 -34 -32 -9 -18 -22 23 27
ES -37 1092 -11 6 03-00 -2 -11 -2 -2 -11 -2 -2 -11 -8 -9 -11 -11
FR® -34 08-93 -8 4 0101 -23 23 -24 24 -24 -15 -16 -15 -15 -17 -8 -16
1IE -31 03-93 -5 9 0100 -18 -8 -2 -8 -10 -8 -7 -5 -6 -5 -6 3
1T -38 0493 -13 2 06-01 -4 -2 -4 -4 -15 -18 21 -9 -18 -9 -9 -20
CY 44 07-04 26 -4 06-01 -26 22 22 26 -30 -33 -36 -35 -34 -34 -41 -44
LV 45 0393 -26 -7 09-01 -16 -17 -4 -16 -4 -16 -18 21 -19 -9 -16 -4
LT -33 05-01 -17 -8 07-04 -10 -2 -9 -1 -2 -15 -4 -2 -3 -3 -8 -8
L™ -5 102 3 4 02-02 2 4 1 -1 2 1 3 2 -1 1 5 5
HU -59 0495 29 0 08-02 231 -30 -29 29 -29 -33 -33 -33 -32 27 25 25
NL 20 0793 4 31 04-00 -2 -4 -15 -11 -10 -3 -6 -10 -8 -1 -6 -3
AT -16 04-96 -1 1 08-00 -5 2 -1 2 2 3 2 2 3 -5 2 -1
PL 41 05-01 -34 -23  06-04 -32 -37 -36 -36 -29 -31 -33 -32 -30 -25 -23 -26
PT® -48 03-03 22 -1 0791 -41 -39 -33 -35 -36 -36 -37 -36 -38 -35 -31 -32
SI -29 06-99 -9 -2 06-01 -20 -20 -20 22 -23 =21 -26 =22 -22 -9 -9 -18
SK -50 08-99 -34 =22 07-04 -38 -35 -35 -35 -34 -32 -35 27 -26 -26 -22 -22
FI 6 101 15 23 02-00 11 “ 5 3 “ 11 11 3 3 “ 5 3
SE -10 09-96 8 24 08-00 6 8 6 4 4 6 6 2 6 6 6 4
UK 28 1092 -9 7 0498 -6 -3 -3 -4 -3 -3 2 -2 2 -5 -6 -4
FINANCIAL EU -0 1293 -1 5 04-01 2 -1 2 2 2 2 -1 -1 0 2 -1 2
SITUATION Euro area -1108-93 2 5 03-00 4 -4 -5 -4 -5 -5 4 -4 -3 -4 -3 -4
OF HOUSEHOLDS BE 9 1293 2 1B 08-00 1 4 3 6 6 5 6 6 7 5 7 5
OVER NEXT CZ -32 0298 -10 2 05-02 -8 -3 -4 -KU -16 -17 -25 -23 22 -17 -16 -7
12 MONTHS DK 2 1290 i) 39  10-00 U B 8 16 16 15 5 15 1Y 16 16 15
DE -5 02-94 -5 4 05-00 -7 -7 -6 -5 -7 -9 -6 -8 -6 -8 -6 -8
Component ofthe EE -38  06-93 -1l 1 0103 2 2 3 2 -1 -1 -6 -6 -7 -8 -10 -7
consumerconfidence EL -31 08-92 -15 10 04-00 -23 -25 -25 -22 -28 -8 -20 -6 2 -8 -9 -1
indicator ES -6 1292 1 10 1099 0 1 3 -1 0 0 2 -1 0 0 -1 -1
FR® -2 1295 -1 6 0101 2 2 -3 -4 -4 -3 -1 -1 0 -1 -1 2
1IE -3 0293 1 16 0100 -6 -7 -8 3 -4 -4 3 0 -4 -1 2 0
1T -15 0493 0 7 0701 3 2 -3 2 -3 -3 -5 -4 3 -3 3 -4
CY -36 07-04 -11 0 05-01 -7 -6 -6 -11 -17 -8 -24 25 225 -24 -36 -36
LV -29 0993 -9 10 08-02 1 4 3 3 2 0 -1 -7 -5 -5 -1 2
LT -10  10-01 2 4 1003 3 1 4 1 2 0 -1 1 0 -4 3 2
Lu™ 2 103 6 2 06-02 4 6 4 2 3 3 5 3 4 4 4 6
HU -63  04-95 223 16 08-02 - -8 -7 -8 -16 -23 -23 -26 -20 -7 -15 -4
NL -8 0104 4 16 04-00 -4 -6 -7 -6 -6 -8 -2 -3 -3 -1 2 -2
AT -18  04-96 -5 4 0899 -5 -3 2 -8 3 -7 -6 -3 3 -5 3 -3
PL -20  08-01 -3 -9 06-04 -9 -2 -15 -17 -10 -1 -16 -4 -11 -2 -9 -3
PT® 26 02-03 -7 1 0192 21 -20 -4 -15 -7 -17 -17 -16 -7 -15 -3 -3
SI -30  06-99 -11 2 1196 -15 -4 -10 -15 -l -4 -l -2 -4 -8 -2 -2
SK 44 08-99 27 -9 03-02 -37 -34 -37 -34 -35 -35 -35 -29 -31 -31 24 24
FI -8 0493 6 2 03-04 11 2 2 1 11 1 10 2 10 10 10 11
SE -3 0996 6 8 07-02 “ 15 B 1 B R B 1 ") 11 2 )]
UK -23 03-90 2 16 09-02 8 il 8 9 8 8 7 10 10 8 8 8
GENERAL EU -32 0393 -2 1 08-00 -18 -16 -16 -15 -15 -3 -11 -2 -3 -15 -4 -4
ECONOMIC Euro area -35 03-93 -13 4 04-00 -20 -18 -18 -16 -16 -4 -12 -13 -4 -16 -4 -4
SITUATION BE 46 0793 -1 20 06-00 -10 -1 -9 1 2 0 4 5 2 -4 5 2
OVER NEXT CZ 40 1297 -3 8 1095 -2 -8 21 -8 -9 20 -26 25 -24 -4 -2 -8
12 MONTHS DK 23 0299 3 23 07-01 -5 -1 3 -1 2 6 4 5 11 8 6 2
DE 41 0393 -16 6 0299 23 23 21 -8 -17 -9 -16 -20 21 -23 -18 22
Component ofthe EE -38 0593 -5 25 03-03 7 9 6 7 -4 4 -6 -6 4 -8 -6 2
consumer confidence EL -37  12-03 -16 17 05-00 -30 -34 -31 -30 -37 -26 -25 -6 -4 -8 -11 -15
indicator ES -38 1092 -5 1 11198 -7 -4 -7 -5 -4 -6 -4 -4 0 -2 -5 2
FR© -37 0191 -17 5 0101 -26 -26 -25 -26 -25 -2 -3 -3 -9 -8 -17 -U
1IE -33 0103 2 22 0100 =27 25 -9 -2 -15 -4 -3 -8 -9 -10 -9 2
1T -40 04-93 -8 B 0295 -18 -3 -4 -4 -4 -17 -17 -15 -15 -17 -16 -18
CYy -46 06-04 -9 -6 05-01 -15 9 -8 -16 -24 -30 -36 -31 -34 -33 -46 -45
LV 27 06-95 -8 11 05-03 1 5 4 3 3 1 2 -6 2 -3 0 4
LT -9 05-01 0 2 05-03 8 7 9 5 3 1 -1 0 -1 0 6 5
Lu™ -27 02-03 -6 7 06-02 -5 1 -6 -9 -7 -3 2 -5 -11 -8 -1 0
HU -53 0495 -15 19 08-02 -18 -15 -18 -16 -18 25 24 23 -20 -1 9 -8
NL -42 0393 -8 26 03-00 -18 -20 -20 -2 -17 -18 -6 -9 -8 -2 -7 0
AT 26 0496 -6 8 1199 -2 -4 -1 -4 -5 -2 -1 1 -1 -4 4 1
PL -35  05-01 -26 -9 10-02 -22 -24 -34 -32 -25 -31 -34 -33 -33 -23 21 25
PT® -51 03-03 -15 2 0192 -38 -32 223 -29 -28 -28 -28 -28 -32 -28 -24 25
ST 21 02-04 -10 1 1100 -15 -4 -4 -15 -15 -4 21 -17 -15 -5 -9 -3
SK -50 09-99 -34 20 07-04 -45 45 -41 41 -39 -38 -38 -28 -28 =27 -20 -20
FI 24 04-91 6 28 0195 2 7 6 4 5 5 5 7 8 4 6 6
SE -30  09-96 1 20 03-00 0 4 2 -5 2 1 1 2 2 2 2 -3
UK -33 0390 -8 1B 0697 -U -2 -10 -3 -2 -10 -9 -9 -2 -18 -18 -4
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TABLE 4a (continued) : Consumer opinion on econo mic and financial conditions (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
SAVINGS EU -15 08-93 -5 4 04-01 -5 -5 -6 -5 -6 -4 -4 -4 2 -5 -5 -5
OVER NEXT Euro area -4 08-93 -5 4 04-01 -7 -8 -9 -8 -10 9 -9 -9 -7 -9 -8 -9
12 MONTHS BE 2 1293 3 31 06-98 9 17} 7 1 8 11 1 1 B 3 16 ©
CZ -16 09-99 -5 11 08-03 1 0 -5 -3 -6 -4 -5 -7 -4 0 6 4
Component ofthe DK -3 0890 22 36 0598 29 26 28 29 27 30 28 27 24 27 27 31
consumerconfidence DE -5 05-03 8 23 12-90 1 -1 1 2 2 1 4 2 0 1 1 -2
indicator EE -69 1293 -51 -1 08-01 -41 -34 -34 -37 -40 -37 -36 -36 -41 -47 -43 -40
EL -57 07-03 -44 -23  01-00 -54 -50 -52 -48 -52 -51 -46 -39 -42 -41 -37 -37
ES -34 0190 -9 0 07-00 -29 -30 -32 -30 231 -30 -29 -30 -25 25 27 -31
FR© -36  03-96 23 -7 04-04 -18 -20 23 21 -24 -7 -16 -2 -7 -4 -4 -11
1IE -32 0393 -3 28 02-02 10 8 16 “ 8 “ 5 r B “ 10 16
1T -38  06-04 -15 2 0391 - -8 =22 23 -30 -32 -38 -38 -37 -38 -38 -37
CY -55 06-02 41 -4 06-01 -45 -38 -49 -43 -43 -45 -42 -43 -39 -39 -46 -50
LV -90 03-96 -56 B 0194 -48 -58 -45 51 45 -48 -49 -53 -50 -52 -47 -50
LT -55 1101 48 42 07-04 -44 -46 -44 -43 -44 -49 -45 -45 -46 -49 -45 -42
Lu™ 40 07-03 47 58 04-02 44 41 45 44 44 47 45 51 45 47 48 46
HU -70  07-00 -54 -19 0100 -45 43 -40 -43 -44 -49 -49 -49 -50 -50 -45 -47
NL 26 0790 39 55 1099 35 34 30 28 32 30 32 29 30 28 30 32
AT -1 1100 32 55 03-02 28 25 25 37 27 24 30 23 26 28 31 27
PL -69  09-03 -50 24 09-01 -55 -69 -54 -55 -49 -49 -50 -49 -48 -48 -47 -48
PT® -50 02-03 -33 -4 0192 -49 -47 -38 -40 -43 -43 -46 -43 -47 -46 -47 -48
SI -52 06-99 -29 -4 06-03 221 -24 221 25 -29 -28 -27 -27 27 -30 27 23
SK <70 08-01 -43 -29  08-00 -36 -41 -43 -45 -46 -42 -49 -47 -45 -44 -41 -42
FI 9 0196 36 53 06-04 49 51 52 52 53 46 47 50 45 53 53 46
SE 11 0698 29 46  06-00 29 30 30 28 28 32 32 27 30 32 30 28
UK -26 1092 -7 15 04-04 6 10 10 11 4 3 u“ 3 15 2 8 )
UNEMPLOYMENT EU -1 0101 26 56 0393 34 34 32 31 29 28 28 28 28 30 28 28
OVER NEXT Euro area -3 0101 28 60 08-93 37 37 36 33 31 31 30 30 31 33 31 30
12 MONTHS BE -9 12-00 27 63 1093 44 36 53 38 39 37 35 35 38 39 30 31
CZ 4 05-01 37 64 04-99 42 49 41 39 39 42 48 39 32 30 32 30
Component of the DK -9 1197 8 38 192 28 29 24 26 21 u 27 9 10 10 5 5
consumer confidenc DE -3 0101 30 58 1193 41 45 42 36 36 38 34 38 40 41 37 37
indicator EE 0 03-03 37 8 1092 21 21 21 22 25 “ 16 15 ) 1 B 1
EL 24 04-00 44 62 1298 52 50 48 47 49 42 38 26 25 30 34 43
ES -7 04-00 18 67 0193 1] 9 7 11 8 10 1 7 6 10 9] 10
FR®© -4 0101 31 64 03-03 46 44 43 44 43 29 33 33 32 36 38 35
IE 29 1299 16 58 04-92 50 47 38 29 30 29 28 24 24 24 23 5
1T -2 06-01 27 70 04-93 17 16 15 16 2 20 22 17 18 18 1Y 20
CY 25 10-03 34 45 10-01 37 33 25 32 36 39 42 40 37 39 35 43
LV 11 06-01 29 54 0193 © B 9 17 16 18 9 9 20 7 U B
LT -6 06-04 17 47 05-01 7 10 5 7 7 10 8 2 3 0 -6 -5
L™ U 06-02 34 48 12-03 36 32 37 43 48 41 39 40 42 41 29 31
HU -3 0798 27 59 0293 40 43 42 40 37 35 34 35 36 31 29 31
NL -35 0798 7 77 03-93 62 65 61 53 48 54 48 56 51 57 46 40
AT -9 100 26 49 12-96 32 27 27 31 27 28 29 27 33 38 32 30
PL 15 06-04 45 65 05-01 43 42 42 40 31 31 33 31 27 16 5 0
PT® -0 1097 31 73 10-93 57 57 56 57 55 56 55 56 56 52 41 40
SI 7 09-01 25 43 02-04 27 27 34 31 32 29 43 33 32 32 26 25
SK -1 04-04 31 67 08-99 32 1Y 18 18 7 B 16 3 -1 1 2 3
FI -31 0195 2 42 0791 17 u 2 17 15 8 20 16 R ) 11 B
SE -26  08-00 6 38 1101 1Y 18 20 20 24 23 23 27 9 18 B 22
UK -1 04-98 21 53 1292 24 21 20 24 21 21 21 20 22 21 20 20
FINANCIAL EU -9 02-94 -10 -2 0401 -4 -3 -4 -3 -3 -4 -3 -3 -2 -3 -2 -3
SITUATION Euro area -20  02-03 -10 -1 _08-90 -17 -16 -17 -16 -16 -17 -17 -16 -16 -16 -15 -16
OF HOUSEHOLDS  BE -6 1293 -5 3 1100 -10 -8 -7 -8 -6 -8 -4 -6 -6 -4 -3 -7
OVER LAST CZ -30 09-99 -15 -4 0596 -2 -10 -15 -2 -15 -18 21 -17 -20 -17 -9 -4
12 MONTHS DK -5 04-01 6 ¥ 04-04 6 4 5 5 5 8 5 9 4 9 1 2
DE 31 12-02 -2 4 08-90 -20 -9 -18 -16 -16 -17 -15 -16 -15 -18 -16 -9
EE -54 0593 -9 1 0103 3 -3 -3 -6 -5 -3 -4 -6 -3 -7 -7 -8
EL 43 0193 -28 -6 04-00 -33 -38 -36 -35 -37 -33 -32 -28 -26 -27 27 -26
ES 28 0194 -8 4 04-00 -10 -8 -3 -2 -8 -9 -10 -9 -7 -9 -9 -9
FR© -8 06-96 -9 -2 04-01 -10 -9 -11 -11 -11 -2 -3 -2 -3 -11 -11 -11
1IE -25 03-93 -7 1 04-00 -U -4 -4 -3 -4 -1 -10 -7 -9 -7 -10 -5
1T -29  02-04 -3 -1 06-90 -22 22 -23 24 -25 -28 -29 -26 -26 -26 -24 -22
CYy -34 07-04 -4 -6 07-03 -9 -8 -8 -9 -2 -17 21 -22 221 =22 -31 -34
LV -57 0193 24 -3 08-02 -8 -4 -5 -4 -5 -8 -9 -11 -9 -10 -11 -7
LT 29 06-01 -17 -7 07-04 -11 -2 -10 -10 -1l -11 -10 -8 -7 -8 -8 -7
Lu™ -1 1103 2 9 0102 0 4 2 -1 -1 2 -1 2 1 0 -1 0
HU -65 1195 -37 0 10-02 22 23 23 =22 -23 -26 -30 -33 -29 -26 -26 -28
NL 23 1103 2 17 04-00 21 -9 221 -23 -9 -20 -9 -20 221 -17 -15 -16
AT 23 1102 -3 -2 0899 21 -9 -18 20 -9 22 -9 -9 -7 -9 22 -20
PL -34  08-01 -28 -20 05-04 -25 -26 -30 -30 -24 -22 -25 -22 -20 -20 21 -23
PT® -29  10-03 -2 3 0192 -26 -23 -29 225 -25 25 -24 -22 =22 21 -20 -9
SI -36  06-99 27 -8 05-99 27 23 -22 25 -26 -27 25 -26 -28 -22 -25 27
SK -43 1099 -30 -9 03-02 -34 -31 -34 -34 -32 -34 -38 -35 -34 -30 =27 -29
FI 22 04-93 0 9 0201 5 5 7 6 7 6 6 5 6 5 6 7
SE -3 1195 1 10 06-00 3 6 4 3 3 4 7 4 5 4 4 4
UK -32 0590 -9 7 06-02 -1 0 -4 -2 -1 -3 -2 -1 -1 -1 -2 -2
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TABLE 4a (continued) : Consumer opinion on econo mic and financial conditions (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
GENERAL EU -55 03-93 =27 -4 05-00 -42 -40 -41 -39 -38 -39 -36 -35 -34 -35 -34 -32
ECONOMIC Euro area -58 0793 -28 -2 05-00 -47 45 -46 -44 -43 -44 41 -40 -39 -40 -38 -37
SITUATION BE -61 08-93 225 22 12-00 -45 -38 42 -35 -33 -32 -26 21 -23 -24 -18 -23
OVER LAST CZ -54 1297 -22 3 1095 221 -20 -28 23 -24 -27 -33 -29 -28 -24 -23 =27
12 MONTHS DK -25 0493 -1 22 09-95 -7 -10 -7 -6 -11 -5 -6 -4 5 9 7 9
DE -60 05-03 -26 2 07-90 -52 -51 -50 -47 -44 -46 -42 -43 -44 -44 -40 -42
EE <72 1092 -3 20 0103 9 9 7 7 1 B 7 9 i) 9 1 3
EL -50 05-90 -31 6 05-00 -36 -47 -43 41 -45 -39 -36 -28 -29 -32 -32 -30
ES -60 0194 -16 1B 03-00 -9 -4 -9 -18 -4 -16 -3 -15 -2 -3 -16 -15
FR© -57 1096 -35 -1 0101 -46 -47 -50 -50 -51 -42 41 -43 -39 -44 -44 -40
IE -59 03-93 -5 42 08-99 -48 -46 -39 -33 -38 -29 -25 -22 -20 -20 - -3
1T <74 04-93 -37 -8 0590 -51 -47 -52 -49 -49 -59 -60 -54 -53 -53 51 -51
CY -41 07-04 24 -2 09-03 -16 -2 -15 -15 -23 -30 -36 31 -33 -32 -37 -41
LV -59 0193 -26 3 05-03 -5 -1 0 -1 2 0 0 -1 -1 -4 4 -3
LT 41 05-01 -5 1 07-04 -1 2 0 2 2 2 3 2 -1 -1 0 1
Lu™ -36  12-03 -24 -5 06-02 -29 -26 -30 -32 -36 -32 -27 -29 -33 -27 -23 21
HU <71 0495 -33 6 09-02 27 -30 31 -28 31 -38 -37 -39 -36 -28 -25 24
NL -73  03-03 -11 45 03-00 -65 -68 -67 -62 -63 -66 -54 -52 51 -50 -45 -40
AT -50 0297 223 8 07-00 -45 -37 -34 -34 -35 -33 -28 =27 -29 -31 -29 25
PL -55 09-01 -46 =36 10-02 -43 -45 -50 -46 -41 -45 -47 -44 -43 -38 -37 -37
PT® -60 02-03 -23 B 0192 -55 -51 -55 -56 -55 -55 -53 -51 -50 -49 -46 -43
SI -39 0998 -29 -19 02-00 -30 -30 -30 -32 -34 -32 -37 -32 -34 21 -26 -29
SK -69 1099 -46 -30  10-02 -48 -47 -48 -47 -45 -46 -46 -41 -36 -33 -31 -31
FI -65 0192 4 30 08-98 -7 -4 3 -4 -4 -3 -3 1 4 1 2 3
SE -25 05-03 -6 25 03-00 -B -9 -4 -20 -20 -4 -11 -3 -10 -11 -10 -9
UK -67 1192 -25 5 1097 -28 -25 -24 -23 221 -23 -18 -18 -17 -9 -22 -17
SAVINGS EU : : : : : : : : : : : : : : : :
AT PRESENT (d) Euro area : : : : : : : : : : : : : : : : :
BE -45  12-03 49 70 02-01 -38 -35 -38 -40 -45 -38 -44 41 -37 22 -18 -20
CZ -35 0103 -15 15 03-01 -3 -4 -15 -4 -11 -22 23 -20 -20 -15 -15 -3
DK 51 0190 64 78 07-92 70 70 72 73 73 67 63 69 66 69 71 68
DE 28 1192 45 61 09-02 45 46 46 43 45 42 47 46 46 46 48 47
EE -58 09-96 -38 -4 08-01 -33 -29 -32 -32 -36 -31 -32 -32 -32 -36 -36 -28
EL -63  10-01 -45 -18 0100 -56 -57 -60 -57 -61 -61 -59 -53 -58 -56 -53 -56
ES -33 12-03 32 58 08-96 -26 -30 -29 -9 -33 24 21 -26 21 21 -25 -29
FR® 2 04-04 44 61 06-95 47 46 47 45 41 18 16 1Y 2 B B B
IE -2 0393 20 56 12-01 B 21 28 25 16 26 28 23 23 21 20 22
1T 26 06-04 45 59 06-96 40 38 40 36 37 35 34 36 30 28 26 29
CY -38 07-04 -3 9 09-01 -8 =25 31 =25 -28 231 =25 -30 -34 223 -33 -38
LV -78 1295 -58 -29  09-01 -49 -55 -47 -50 -46 -49 -50 -52 -52 -51 -50 -50
LT -48  05-01 -37 -28  05-02 -37 -38 -36 -37 -35 -39 -39 -41 -40 -45 -39 -35
L™ 42 08-03 52 62 0103 42 46 51 54 52 50 46 54 56 55 57 53
HU -83 1195 -66 -28  12-00 -52 -53 -53 -49 -59 -55 -52 -54 -54 -53 -47 -53
NL 47  06-91 61 70 09-96 66 60 63 63 66 63 67 65 62 65 64 66
AT 17 0197 40 64 09-02 48 49 51 51 56 50 55 50 51 54 55 54
PL -49  09-01 -38 -29  06-01 -39 -34 -38 -33 -39 -35 -35 -32 -34 -37 -33 -35
PT® -60 08-03 -38 -3 0192 -60 -58 -48 -50 -54 -55 -56 -57 -59 -59 -58 -56
SI -25 0997 -4 -2 07-04 -9 -16 -2 -20 -20 -17 -15 -11 -10 -2 -7 -2
SK -53 02-04 -46 -36 03-00 -52 -47 -49 -50 51 -50 -53 -51 -49 -50 -50 -51
FI 23 04-94 3 22 1092 10 10 2 3 10 1 9 2 3 B3 3 1
SE 9 1101 6 20 02-00 2 1 2 1 -4 -1 3 0 2 2 0 1
UK -16 03-03 11 36 05-90 -5 -2 0 9 10 6 3 16 18 11 9 21
MAJOR EU -21 0793 -15 -0 03-00 -7 -7 -17 -16 -17 -8 -8 -7 -9 -7 -18 -8
PURCHASES Euro area 21 04-04 -16 -2 03-00 -18 -9 -18 -17 -18 -20 -9 -9 -21 -9 -20 -20
OVER NEXT BE -29 1096 -16 -6 10-03 -2 -10 -6 -10 -15 -3 -10 -3 -3 -10 -10 -1
12 MONTHS CZ -36 0101 225 -7 05-02 21 -10 -9 -20 -16 -3 -10 -4 -20 -11 -24 -3
DK -4 0193 -7 1 04-04 4 -6 3 2 -8 -4 2 3 1 -1 2 2
DE -39 02-03 =25 -4 04-90 -34 -35 -35 -30 -33 -37 -33 -32 -36 -32 -34 -35
EE -64 1092 27 -5 04-03 -B -10 -7 -6 -2 -11 -3 -9 -10 -20 -17 -18
EL -50 1192 22 5 06-03 4 -3 4 -19 -29 -26 -26 -25 -30 -30 -33 -37
ES -48 1193 24 -7 1100 -20 22 -9 21 -8 -8 -9 21 =22 21 -26 -20
FR© -6 04-04 0 1 04-03 0 0 -1 -1 0 -4 -5 -4 -6 -3 -4 -5
IE -20  05-93 -9 2 04-02 -7 -5 -6 -5 -4 -5 -5 -5 -3 -6 -5 -4
1T -23 0395 -18 -11 03-00 -16 -15 -15 -2 -15 -3 -2 -3 -4 -4 -3 -15
CYy -7 03-04 B 35 03-03 0 0 6 4 5 3 5 -7 -4 -4 8 B
LV -84 03-96 -47 -2 05-02 -9 -7 -5 -5 -5 -4 -4 -7 -6 -10 -9 -5
LT -8 12-02 -2 22 07-04 -9 -10 -8 -10 -6 -7 -7 -6 -6 -6 -4 2
Lu™ -19 08-03 -2 -5 0102 -9 -4 -16 -15 -2 -3 -15 -3 -3 -2 -15 -4
HU -69 06-95 -39 -7 08-02 27 -26 -24 24 -23 -29 -30 231 -28 27 -26 -26
NL -24  03-03 -3 4 1198 -20 -15 -9 21 -17 -22 -16 -18 -9 -17 -20 -15
AT 26 1103 -16 -4 1100 24 22 22 26 -23 -19 -23 -9 -20 21 22 24
PL =25 09-01 -9 0 09-02 -11 -3 -7 -9 -7 -7 -5 -6 -5 -7 -3 -6
PT® 23 1296 -8 ¥ 06-90 -16 -15 -8 -8 -7 -7 -2 -3 -10 -2 -11 -2
SI -18  03-02 -5 4 04-00 -3 -15 -2 -10 -2 -4 -2 -5 -5 -3 -3 -4
SK -41 08-01 -30 -20 08-02 -30 231 -26 -33 -34 -32 -37 -35 -34 -34 -29 -29
FI -2 04-96 -7 -4 0100 -7 -6 -8 -7 -10 -10 -8 -10 -9 -10 -10 -9
SE -2 1195 -5 7 09-96 3 3 -4 3 -7 -5 3 -5 -6 -3 -6 -3
UK 226 1192 -11 1_03-00 -16 -3 -16 -15 -15 -4 -17 -3 -15 -4 -16 -16
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TABLE 4a (continued) :

Consumer opinion on economic and financial conditions (s.a.) @

Since 011990 2003 2004
Min Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July

MAJOR EU 22 1295 -10 6 0100 -16 -15 -4 -15 -17 -16 -4 -4 -4 -16 -16 -16
PURCHASES Euro area 28 03-03 -K“ 6 0399 24 -23 -23 22 -25 23 21 -21 -21 -23 22 -23
AT PRESENT BE -40 06-97 -6 26 12-00 2 6 4 4 9 9 7 8 1 1 13 10
CZ -33  05-95 2 34 07-03 29 28 26 15 23 3 1 13 7 8 9 15

DK 27 0193 -7 9 0997 -4 -2 -5 1 1 9 -6 -5 9 -7 9 0

DE =31 1102 -11 5 0499 21 -19 -18 -16 22 23 -17 -17 -18 21 -16 22

EE 0 04-01 1 48 04-04 29 35 40 37 41 46 45 46 48 29 26 27

EL -67 0103 -34 -10 0101 -30 -30 -30 -43 -46 -37 -37 -28 -37 -44 -46 -44

ES -64 06-93 -7 26 1199 28 -23 -24 -20 25 -8 -7 -16 -8 -20 25 29

FR¢) -39 1295 -4 4 07-00 -4 -16 -17 -16 21 -2 -15 -1 -4 -15 -15 -10

IE 22 0492 B 40 09-97 4 4 6 3 0 B B 2 2 2 9 16

IT -64 1196 -32 -2 05-90 -52 -47 -50 -54 -49 -55 -51 -52 -49 -49 -52 -50

CY -18  10-01 0 19 06-01 8 10 “ » 8 0 4 2 4 6 -2 9

LV -81 06-96 -47 9 09-01 -2 -2 2 1 -1 6 7 3 3 0 1 4

LT 9 05-01 “u 41 04-04 23 22 26 26 34 34 32 37 41 35 31 33

Lu™ -9 05-03 -10 -1 07-04 -8 -10 -9 -2 -15 -6 -4 -4 -2 -2 -18 -1

HU -87 06-96 -59 9 10-02 -15 -16 -10 -16 -9 22 =22 -23 21 22 -8 -17

NL -39 04-03 9 54 02-00 -36 -38 -35 =31 -36 -29 -31 -35 -30 -33 -30 26

AT -4 07-02 9 29 08-99 -3 -10 -8 -5 -5 -7 -6 -5 -8 -7 9 -8

PL 27 11-01 -1 3 03-04 -2 -7 2 3 2 -3 0 3 -3 -3 -6 -8

PT® -58 12-02 -30 -1 0192 =51 -49 -48 -44 -50 -48 -54 -54 -54 -53 -55 -57

SI -50 04-97 -24 10 0599 -19 22 -4 -17 -2 -11 -u -16 -15 -10 -8 -7

SK =25 02-04 -9 4 08-99 -15 -9 -15 -16 -15 -19 -25 20 22 -20 21 23

FI 27 0490 16 39 08-03 39 35 35 29 30 33 34 30 33 29 32 30

SE 1 1195 17 33 04-04 © 23 20 “ B 17 20 24 33 26 28 20

UK -22 05-90 8 28 1102 16 “ 19 10 2] 13 13 10 3 11 4 8

PRICE TRENDS EU 4 04-04 24 49 0191 9 8 8 8 7 7 9 7 4 1] » 1
OVER NEXT Euro area 3 04-04 24 51 0191 7 6 5 4 4 6 7 6 3 10 10 8
12 MONTHS BE -4 09-02 20 46 10-01 7 0 1 10 1 1 B 7 8 15 “ 17
CZ 21 08-02 48 72 03-98 36 33 44 44 46 46 54 52 55 43 37 35

DK 29 08-93 -1 28 08-02 3 -3 -5 7 3 -6 -4 -4 9 -2 -8 -5

DE 6 12-03 34 58 07-91 3 15 9 9 6 1 10 10 8 “ 3 “u

EE 23 04-93 48 88 05-04 46 48 57 62 68 70 76 82 85 88 71 58

EL 0 03-04 39 60 05-90 21 10 7 3 17 10 9 0 2 B 13 16

ES -4 1198 3 36 0102 7 6 7 » 7 9 7 7 4 13 15 1]

FR© -3 08-97 11 54 0191 2 1 “ 11 11 16 17 B3 7 18 © 3

1IE 6 0194 22 42 10-00 Z3 17 16 3 “ © B 3 “ 9 26 21

IT 21 12-03 24 62 0291 -16 -8 -19 21 21 -20 -15 -18 -20 -20 -15 -4

CY 28 09-03 49 69 09-02 31 28 34 35 39 42 49 41 46 42 51 42

LV 16 03-00 31 70 03-04 50 43 50 51 57 61 64 70 65 63 56 50

LT K 02-03 39 77 05-04 30 35 30 38 45 50 59 60 73 77 67 66

LuU™ -5 06-03 » 30 03-03 1 7] B 6 10 1 7 1 8 15 1 9

HU 34 07-98 51 65 08-03 65 62 64 62 62 64 64 64 59 57 53 54

NL 27  12-02 25 60 0191 -11 -7 -6 24 -KU -15 -5 -6 -7 3 3 4

AT -9 0196 3 41 09-01 23 15 21 24 21 24 9 16 21 21 © 20

PL 17 05-03 35 56 05-04 27 25 34 31 40 44 47 52 55 56 49 48

PT® 9 0897 32 56 03-03 38 37 32 32 36 36 38 34 36 40 30 30

SI 20 02-04 44 62 06-00 41 38 33 31 29 32 20 21 21 22 31 27

SK 34 08-01 55 78 1102 70 63 66 61 64 56 55 52 51 61 47 47

FI 21 1-95 10 40 09-01 2 3 8 8 10 9 2 7 10 16 it 17

SE -10 03-99 B 33 04-03 31 27 © 29 26 20 21 9 2 22 9 9

UK 10 03-04 28 57 09-90 11 1 17 17 “u 10 3 10 11 16 19 15

PRICE TRENDS EU -4 03-99 22 46 0103 36 34 38 38 37 38 37 36 32 32 31 30
OVER LAST Euro area -4 02-99 26 62 01-03 49 46 49 49 48 50 47 46 41 42 40 40
2 MONTHS BE -1 06-98 33 50 07-04 49 45 46 46 49 47 47 50 48 46 47 50
CcZ -33  08-03 29 63 03-98 -33 =31 -31 -23 -21 21 -9 -18 21 -2 -3 -10

DK -51 09-93 25 -1 0390 -23 23 -26 23 24 28 24 25 -30 -30 29 =31

DE 2 03-99 32 74 08-02 42 37 40 37 36 37 32 32 28 29 28 29

EE -1 04-03 32 52 09-96 18 19 20 25 30 31 30 35 35 39 43 46

EL 5 06-99 39 76 08-03 76 72 74 75 72 68 70 63 64 69 67 70

ES -5 06-97 28 65 03-03 54 56 58 63 58 58 57 60 54 54 55 52

FR®© 23 0199 11 54 0104 43 42 46 47 48 54 52 51 46 47 46 50

1IE -3 0797 29 66 0103 55 59 55 55 56 62 53 50 46 41 48 40

1T 0 0797 36 70 0104 64 63 68 70 68 70 69 62 56 54 49 43

CY 21 05-01 37 62 02-04 40 38 52 39 50 52 62 54 44 49 45 53

LV -31 09-96 20 46 05-04 “ “ B 3 20 28 34 41 39 46 44 43

LT -7 10-03 3 24 07-04 -3 -13 -17 -3 -K“ -1 2 -4 2 5 © 24

LUu™ 20 0102 37 45 0104 45 45 44 39 42 45 40 41 36 39 39 36

HU 9 1R-02 43 71 06-95 26 24 29 22 25 31 32 36 32 32 28 30

NL -3 04-90 27 89 1-02 72 71 68 62 60 60 48 42 41 37 34 33

AT -48 02-96 2 46 0103 36 33 37 38 36 39 44 41 41 44 36 36

PL -6 05-03 3 45  07-04 5 1 7 7 7 10 3 %3 9 26 32 45

PT® -8 1097 37 61 10-90 45 46 52 46 46 47 48 47 49 50 44 39

S1 27 12-96 44 65 10-02 49 46 46 47 42 39 34 31 31 29 37 32

SK 27 10-02 46 69 10-99 49 49 48 43 42 42 45 44 41 34 38 39

FI -58 12-95 -16 3 04-02 -5 -7 -7 -9 -6 -1 9 -11 -9 -8 -9 9

SE -38 1198 25 -6 10-95 23 27 -25 20 22 25 -23 26 27 -24 25 28

UK -15 1101 1 49 10-90 -4 -1 7 6 3 0 2 4 3 2 4 1

(a) The sum ofthe replies for each Member State are weighted in the Community total with the value o fconsumers’ expenditure.

(b) The indicatoris the arithmetic average ofthe balances (%) offour questions:the financial situation of households, the general economic situation, unemployment

expectations (with inverted sign) and savings, allover the next 12 months.
(c) This question was modified in the Belgian consumer surveyin May 2003, in order to bring it into line with the EUharmonised programme. The series prior to and after
this date cannot therefore be compared.

(d) As a consequence ofa lack ofharmonisation, the publication ofthe European aggregates is discontinued. Nationalresults are not comparable among countries.
(e) The French consumer questionnaire was modifiedin January 2004, in order to bring it into line with the EUharmonis ed programme. The series priorto and

after this date are therefore not comparable.
() The Portugese data was revised for the period Oct. 2003 to Dec. 2003 due to a sample change.

(n) Not seasonallyadjusted.
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TABLE 4b: Quarterly survey of consumers

Intention to buy a car within the next 12 months (s.a.) @®

Since 01/1990 2002 2003 2004
Ave. Max.

Value Date Value Date v 1 11 111 v 1 11 11
EU@ =73 104 -55,0 -46 100 -56 -59 -60 -70 =70 =73 =73 <71
Euro area@ -75 04 -56,0 -48 00 -58 -61 -61 -72 =73 -75 -74 -73
BE -80 04 -56 45 195 -50 -59 57 76 79 78 -80 -80
Ccz -79 104 72 66 103 69 -66 69 73 69 79 79 77
DK -79 190 -64 -43 197 -66 -71 =70 -76 -74 -76 -68 -69
DE -78 104 -40 -28 190 -38 -43 -42 -68 -71 -76 -78 -74
EE -84 vV-92 =70 -53 1-03 -58 -53 -53 -76 =17 -79 -81 -82
EL -88 193 -65 -38 100 -53 -53 -56 -60 -65 -67 -69 -70
ES -82 104 -67 -25 V-99 -80 -82 -76 -78 -79 -82 -76 -76
FR®© -83 97 =17 =70 90 -80 -78 -79 -78 -79 =17 -79 =77
IE -60 193 -41 21 vV-99 =31 -45 -35 41 -40 -38 -36 -31
1T -82 04 -60 -47 V=90 -71 -66 -74 -80 -79 -82 -74 -80
CY -66 103 -55 -45 104 -55 -66 -55 -57 -54 -45 =51 -49
LV -84 100 =70 -1 102 -59 -70 -56 -53 -54 -61 -53 -53
LT =77 104 =72 -65 101 -71 -67 -71 =75 =71 =77 -76 =77
LU™ : :
HU -87 104 -67 -33 FOO =72 -73 -74 -83 -82 -86 -87 -84
NL -55 103 -44 -36 V-99 -49 -52 -53 -55 -52 -48 -51 -48
AT -80 104 -47 43 101 -43 -66 -40 -56 -56 -80 -60 -61
PL =77 103 =75 =72 V-01 =77 -76 -76 =77 -76 =73 -73 -73
PT® -84 104 -66 -56 198 =73 -74 -74 -74 -82 -83 -84 -81
SI =77 104 -53 -44 101 -56 =51 -55 -69 -74 =77 =72 -67
SK -85 104 -79 =75 vV-02 =75 -79 -78 -82 -83 -82 -85 -84
FI -60 103 -43 -31 v-02 =31 -54 -60 -58 -55 -57 -57 -57
SE -58 104 -37 =27 100 -30 -32 -31 -50 -50 -58 -57 -52
UK =71 193 -48 -8 100 -43 -46 -55 -61 -57 -62 -67 -63
Intention to purchase or build a home within the next 12 months (s.a.) @®

Since 01/1990 2002 2003 2004
Ave. Max.

Value Date Value Date 111 1 11 11T v 1 11 11
EU -86 104 -81 =70 1-00 -81 -82 -84 -85 -86 -85 -86 -86
Euro area -88 04 -83 -78 FO1 -84 -85 -85 -87 -88 -88 -87 -87
BE -93 v-03 =79 -67 195 -84 -85 -89 91 93 -90 91 -87
CZ 91 104 -87 -82 102 -87 -88 -88 -89 -88 -89 91 -89
DK -86 103 -76 -62 1-02 -81 -76 -84 -86 -81 -83 -79 -79
DE -93 104 -83 =78 vV-99 -85 -85 -86 -88 -90 91 -93 91
EE -88 104 -32 1 V-99 -71 -72 =72 -84 -83 -86 -88 -88
EL -92 195 -82 -68 103 =75 -68 -78 -81 -80 -82 -82 -82
ES -88 v-03 -80 =71 V-99 -83 -83 -81 -86 -88 -86 -85 -86
FR®© -90 193 -87 -81 04 -85 -85 -84 -83 -85 -84 -81 -84
1IE -83 194 -80 =73 1-04 =77 -76 -79 =77 =77 =77 -79 =73
1T -94 103 -85 =79 V-90 -87 -87 -90 -94 -92 -90 -88 -92
CYy -80 103 =73 -65 104 -76 -80 -74 =71 -67 -65 -69 -67
LV -95 103 -85 -15 102 =76 -95 -78 -76 -80 -94 -76 -76
LT 91 104 -87 -82 103 -85 -82 -85 91 -89 91 -90 -89
Lug™ : : : : : : : : : : : : :
HU -90 04 =74 -38 100 -83 -82 -82 -87 -88 -90 -90 -89
NL -84 V-03 -76 -68 199 -79 -81 -82 -81 -84 -82 -79 -80
AT -99 104 =17 51 FO1 =76 -99 -78 -83 -80 -99 -83 -85
PL -89 103 -86 -82 104 -87 -89 -89 -87 -87 -82 -85 -87
PT® -89 104 =17 =70 190 -80 -81 -83 -86 -87 -88 -89 -87
S1 -89 vV-03 =17 =71 V-96 -84 -82 =77 -86 -89 -83 -83 -79
SK -90 v-03 -85 -82 1-00 -84 -86 -88 -86 -90 -87 -88 -89
FI -87 V-03 -81 -76 102 -79 -83 -87 -85 -87 -85 -84 -86
SE =78 v-97 <71 -61 103 -61 -61 -61 =72 <74 =73 -76 -74
UK -88 101 =75 -9 100 -69 -69 -83 =75 -76 =75 -80 -80
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TABLE 4b (continued): Quarterly survey of consumers

Intention to carry out home improvements over the next 12 months (s.a.) @®

Since 01/1990 2002 2003 2004
Min. Ave. Max.

Value Date Value Date v 1 11 111 v 1 I 111
EU@ -66 197 -610 -51 1-00 -60 -59 -60 -59 =57 -56 -56 -56
Euro area®@ -68 93 -62,0 -57 -00 -65 -64 -63 -64 -63 -62 -60 -61
BE -65 197 -53 -32 m-01 -42 -43 -37 -51 -50 -49 -50 -48
CZ -52 01 -37 -26 103 -37 -33 -33 -26 -33 -35 -33 -33
DK -87 190 -67 -26 FOO =72 -80 -67 -56 -62 -64 -47 -60
DE -60 197 -54 -45 190 -56 -56 -55 -54 =51 =51 =51 -54
EE -68 v-92 -46 -16 vV-02 -16 -18 -22 -25 =27 =27 -31 -39
EL -83 -95 -69 -44 V-95 =72 -71 =78 -79 -76 =72 -63 -64
ES -82 94 =72 -61 191 =79 -78 -81 -80 -80 -80 -80 -78
FR® =79 v-95 -73 -56 04 -71 =70 -67 -68 -70 -64 -56 -59
1IE -81 190 -68 -56 02 -66 -67 -74 -68 -59 -63 -61 -59
1T -87 103 -68 -59 198 -82 -70 =77 -87 -83 -84 -84 -85
CY -67 103 -57 -44 101 -55 -67 =57 -56 -62 -54 -62 -62
LV =77 V95 -61 -10 k02 -50 -54 -46 -41 -38 -46 -40 -44
LT -66 vV-01 -61 -57 vV-03 -61 -57 -61 -62 -57 -61 -59 -59
Lgm™ : : : : : : : : : : : : :
HU =73 04 -52 -23 1-00 -57 -60 -61 -68 -68 -73 =73 -68
NL -59 96 -48 -35 V-00 -46 -43 -43 -44 -47 -47 -42 -42
AT -56 103 -39 3 101 -46 -56 -45 -24 =22 -32 -23 =27
PL : : : : : : : : : :
PT® -85 194 -59 50 192 -67 -68 -70 -68 -73 -75 =75 -75
S1 -48 04 -29 -17 01 -39 -37 -38 -41 -46 -48 -42 -34
SK -63 104 -56 -48 v-01 -55 -61 -59 -59 -61 =57 -63 -63
FI =72 198 -66 -55 00 -62 -60 -66 -66 -64 -64 -66 -65
SE -47 96 -32 -18 1I-03 -25 =22 -23 -18 221 -26 -27 -24
UK -74 96 -56 -7 00 -41 -44 -54 -40 -37 -34 -37 -38

(a) Data collected in January, April, Julyand October each year.

(b) Balances:ie., differences between the percentages ofrespondents giving positive and negative replies.
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TABLE 5: Mo nthly survey o f retail trade (s.a.)@®
Since 011990 2003 2004

Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
RETAIL TRADE EU -8 03-93 -7 4 06-00 -8 -7 2 -4 -7 -5 -5 -4 3 3 4 -6
CONFIDENCE Euro area -21 03-93 -9 8 08-90 -11 -10 -7 -7 -10 -8 -9 -8 -6 -7 -10 -9
INDICATOR BE -25 0593 -6 2 04-90 -15 -2 -4 -9 -3 -3 -9 -7 4 -1 2 -5
CZ -2 02-99 3 26 0103 23 21 23 20 21 3 9 15 5 16 18 20
DK -6 10-01 16 37 1194 “ B 16 8 ) B 15 20 27 20 20 20
DE -44 0103 -8 21 0291 -29 22 -17 -25 -22 -23 21 -26 21 21 -28 27
EE -37 03-99 5 37 05-04 ” 22 1 9 -1 1 22 27 34 37 30 22
EL 24 06-95 1 26 03-04 5 0 21 23 9 9 16 26 23 20 17 5
ES -36  02-93 -6 10 06-00 -3 -1 2 1 0 2 -1 0 2 -5 -5 -6
FR -37 0497 -17 5 1094 -2 -16 -8 -3 -11 -5 -3 -3 -4 -1 -3 -2
IE -21 05-03 4 24 06-00 -17 -2 -9 -9 -5 -7 -7 -2 -6 3 3 2
1T -9 1096 8 39 1095 18 17 3 “ 8 9 1 9 2 5 6 11
CY -21 04-03 -7 4 0104 2 -4 -10 1 -2 4 3 3 -7 -5 -5 -4
LV 1 1296 8 19 06-03 16 1 3 1 9 8 10 11 16 14 15 15
LT =25 09-00 -6 26 06-04 2 3 0 3 2 -1 4 26 25 23 26 11
HU -16  06-03 -6 9 0298 -11 -2 -9 -4 -10 -3 -9 -11 -7 -6 -9 -10
NL -6 12-03 2 29 1099 -9 -2 -11 -9 -16 -9 -7 -1 -10 -10 -10 -10
AT -29  03-03 -3 4 07-00 -15 -16 -10 -11 -U -4 -2 -7 2 -5 -3 -2
PL -9 0102 -6 7 0798 -3 -10 -7 -1 -11 -4 -7 -7 -6 -4 -4 -6
PT® -27 0103 -7 4 07-99 -10 -3 -10 -3 2 -8 -11 -3 -10 -7 -10 -6
S1 3 0101 10 23 04-99 R r “ r 11 B B 1n R “ B 11
SK -7 1194 8 34 1198 9 7 20 2 2 -2 -7 7 11 “ B 10
FI -17 1100 -5 10 05-04 -7 -8 -7 1 -9 0 6 8 6 10 0 2
SE -8 10-01 7 27 04-00 4 9 5 10 4 -1 4 6 5 4 5 0
UK -27 0992 4 20 06-04 3 0 16 9 3 8 11 3 9 15 20 6
PRESENT EU 25 1294 -8 18 04-90 -10 -2 -4 -2 -10 -5 -4 -5 -1 -2 -3 -4
BUSINESS Euro area 29 1294 -10 21 1190 -4 -7 -2 -8 -7 -2 -11 -2 -7 -10 -U -10
SITUATION BE -41 1095 -6 29 06-00 -3 -9 -10 -3 -13 -3 -8 -8 9 -1 -5 -7
CZ 0 1198 26 52 08-02 39 36 36 33 40 33 28 37 40 37 42 37
Component ofthe DK -1 10-01 27 57 194 5 17 24 27 I 22 21 26 43 33 29 29
retail confidence DE -66  02-02 -20 46 1190 -32 -33 -24 -24 -28 -30 -26 -40 -20 -25 -34 -31
indicator EE -53  06-99 3 72 05-04 52 54 40 42 30 46 43 27 44 72 63 55
EL -50 06-95 -10 40 01-04 7 17 27 31 30 40 31 32 29 35 22 21
ES <72 0793 -28 4 06-00 -17 21 22 21 25 -18 -17 -24 -9 -34 -25 -26
FR -50 03-93 -4 1 10-94 221 -32 -15 -5 -28 -4 -1 1 -7 2 -4 3
IE -30 05-03 8 37 06-98 23 -11 -2 -2 -7 -17 -7 -2 -9 0 -3 5
1T 42 0295 5 73 0293 27 30 18 24 22 11 4 23 24 7 7 5
CY -66  04-03 -33 6 0104 -25 -16 -44 -36 -41 6 -20 -30 -34 -24 -24 21
LV -18 08-96 2 32 07-03 26 22 23 R ") 20 8 5 1Y 24 24 22
LT -37 03-00 -4 42 06-04 6 4 3 3 1 6 11 37 34 35 42 1
HU 21 04-96 4 16 0398 -7 -8 -8 1 -6 0 -6 -8 -4 2 -7 -11
NL 27 12-03 31 57 1099 -10 -17 -16 -3 =27 -11 -11 -20 -9 -4 -2 -10
AT -36 04-03 -11 1B 07-00 22 -26 -4 -3 -22 -17 -15 -8 2 1 -17 -9
PL -36 0101 -U4 20 02-98 -26 225 -20 -22 -23 -3 -7 -16 -6 1 0 -5
PT® -46 0103 -20 3 0799 22 231 27 24 -20 -22 -32 -33 -33 23 31 25
SI 2 04-02 18 44 07-99 20 20 22 21 18 18 21 22 9 23 23 23
SK -35  06-95 11 58 1198 17 10 32 R 22 23 -5 -10 -1 24 “ 7]
FI -15 1100 7 40 05-04 7 6 8 22 2 2 23 36 31 40 20 24
SE 21 1096 8 34 07-00 u 23 8 25 8 9 11 3 u 6 B 8
UK -57 09-92 -5 42 06-04 5 3 31 9 11 20 25 26 16 24 42 21
VOLUME EU 11 05-93 16 22 03-02 8 15 B 16 16 16 “ 15 16 15 16 16
OF STOCKS Euro area 7 0191 16 23 03-02 9 15 3 16 16 16 “ 1“4 5 15 16 15
BE -4 0990 B 32 0392 22 22 21 15 16 9 20 15 6 5 5 10
Component ofthe CZ 0 1103 9 27 0595 4 6 3 0 8 1 15 15 9 1 6 6
retail confidence DK -1 05-98 18 32 04-00 21 22 1% 16 21 1% 1Y 20 21 24 18 22
indicator DE 4 0291 26 43 02-02 40 25 20 32 29 28 20 )Y 26 26 29 26
EE -7 09-96 10 25 09-99 11 1 9 7 7 9 B 10 7 7 1 21
EL -7 1102 3 41 12-93 5 -2 1 2 6 15 3 5 8 7 0 5
ES -8 02-96 5 16 07-92 7 7 5 5 3 6 8 5 3 4 6 5
FR -3 1093 1 21 09-98 10 © “ 10 11 3 3 3 7 10 9 3
IE -5 07-00 10 25 08-98 20 16 16 “ ") 8 B 10 8 8 6 16
1T -8 10-99 8 43 10-96 -1 -2 -3 4 6 2 2 1 ] 7 8 2
CYy -17 02-03 -5 6 12-03 -2 4 -2 2 6 -7 -6 -15 -3 -1 2 -7
LV -18 08-96 -4 8 1-02 1 2 1 -3 -3 -1 -4 -2 -1 -1 1 -1
LT 21 1299 -1 B 12-00 2 2 6 -1 2 6 6 5 2 6 2 -1
HU 4 02-96 23 33 07-01 26 20 23 24 9 24 17 16 20 1Y 22 17
NL 5 07-99 11 17 07-04 1 5 15 B 16 15 1 B “ 17 16 17
AT -2 0100 25 36 0196 16 21 16 21 20 24 25 21 21 23 27 25
PL -8 1103 2 5 198 -4 -8 -8 -8 -6 -4 -6 -4 -4 -5 -6 -3
PT® -3 12-03 9 25 06-90 7 4 10 0 -3 6 6 8 3 7 2 3
SI 8 05-02 18 33 0199 | 16 “ 16 16 15 %) “ 1 9 1 18
SK -5 06-00 10 26 02-95 2 5 7 1 11 15 21 ) |2 3 3 9
FI 22 1101 29 40 08-00 32 33 29 28 29 28 25 31 35 30 30 29
SE 18 04-00 31 44 06-98 30 31 30 29 30 33 33 29 30 25 28 33
UK 4 0493 18 33 0291 B 16 3 18 17 18 “ 18 18 R 16 )
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TABLE 5 (continued): Mo nthly survey o f retail trade (s.a.)©®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
EXPECTED EU 20 0193 2 18 06-00 4 6 10 7 5 7 4 8 9 9 7 3
BUSINESS Euro area -26 02-93 2 17 06-00 -1 3 5 2 2 3 -1 1 4 3 0 -2
SITUATION BE -23  04-03 2 22 0498 -9 -6 -11 -4 -9 4 2 1 8 2 5 2
CZ 2 09-00 23 46 02-02 34 32 37 27 32 9 3 22 15 22 17 28
Component ofthe DK 7 10-01 39 71 07-94 47 44 44 43 39 37 43 53 60 50 48 54
retail confidence DE -42  10-02 -7 26  12-90 -16 -7 -7 -20 -10 -1 -16 20 -18 -3 -20 23
indicator EE 41 03-99 21 64 03-04 10 “ 26 20 -15 24 36 64 63 47 39 32
EL -4 06-95 25 60 06-00 34 38 38 41 33 33 1] 52 47 31 29 28

ES -34 0293 “ 34 0491 16 24 33 29 27 7 22 28 29 22 7
FR -64  02-93 -25 2 1194 4 -3 4 6 6 3 5 4 2 4 3 3
1IE -31 07-03 15 44 1197 -8 -8 0 0 5 5 0 -15 -1 -1 -1 16
1T -20 03-93 17 59 06-96 27 9 8 21 9 9 0 16 23 “ 20 9
CY 20  06-02 8 40 1103 7 8 ") 40 ") -3 6 5 9 9 6 1
LV 2 0104 1% 36 09-99 22 2 16 9 11 2 18 27 28 16 21 21
LT -35 09-00 -5 45 03-04 3 4 4 6 3 2 8 45 39 41 39 21
HU -5 0104 10 39 0298 -1 2 4 1 -4 -15 -4 -8 4 -1 1 2
NL -5 12-03 21 41 1099 4 -4 3 -1 -5 -1 3 1 2 2 2 -4
AT -24  03-03 -3 15 07-00 -6 0 0 2 -1 0 3 9 |2 6 6 -1
PL -33  12-01 -7 17 0798 -16 -3 -10 -8 -16 -4 -9 -10 -7 -9 -8 -16
PT© 26 0103 8 39 0190 -1 7 8 “ 10 4 5 1 7 10 2 9
SI 15 02-03 31 47 09-00 28 31 33 32 32 37 31 25 29 29 26 28
SK -4 1194 22 60 1296 17 15 35 37 26 -3 5 42 46 32 38 36
FI -4 06-03 9 39 0597 4 2 1 9 0 16 21 20 23 21 1 10
SE 9 10-01 43 67 04-00 29 36 28 33 23 22 33 35 31 30 31 24
UK 25 1098 3 40 0197 17 3 30 25 “ 22 21 30 30 32 33 15
INTENTIONS EU -6 10-02 2 B 0190 -7 -3 -4 -5 -3 -3 -3 -3 0 0 2 -3
OF PLACING Euro area -23  10-02 -5 15 0190 -11 -6 -9 -2 -7 -9 -8 -9 -7 -6 -8 -7
ORDERS BE 27 0593 -7 15 03-90 -16 -16 -l -4 -2 -5 -8 -10 2 -6 -7 -8
CZ -34 0296 30 56 0295 34 38 39 30 35 21 21 24 30 26 26 23
DK -2 10-01 18 58 0794 9 7 8 23 16 “ 17 24 25 9 21 20
DE -51 09-02 -4 21 0291 -28 -3 -20 27 -9 23 -30 -31 -29 21 =27 -23
EE -46 03-99 B 57 06-98 9 “ 11 0 -26 -11 34 54 47 33 24 23
EL 23 04-93 10 38 06-96 8 9 11 20 20 15 7 24 9 7 22 1
ES -31 0293 5 21 0190 7 9 2 11 11 5 8 1 “ 16 3 9
FR -37 0193 -15 1 10-99 -3 -7 -15 -3 -2 -6 -4 -7 -4 -9 -7 -7
IE -43  05-03 -4 27 08-00 -38 28 22 22 -18 21 -1 -22 -3 -13 -8 -7
1T 24 1097 21 69 04-92 25 28 u 8 22 9 28 21 21 B B 22
CY -46  06-02 -3 U 02-04 -7 -6 B -3 0 -1 “ -2 8 -1 2 -17
LV 4 1296 8 27 03-02 “ 6 7 7 2 0 9 B 1 7 1 R
LT -23 0103 5 51 07-04 2 5 5 3 3 4 “ 46 38 31 38 51
HU 23 0197 1 22 0598 -7 -6 -6 1 0 -16 -1 -8 -1 -5 -8 -5
NL -22 09-03 5 25 08-99 21 22 -18 -18 -20 -19 -4 -13 -4 -13 -19 -3
AT 42 03-99 -32 -6 06-00 -32 21 25 28 -28 -25 -25 -23 -22 -23 =27 27
PL 30 12-01 -6 B 1298 -2 -11 -7 -11 -9 -8 -4 -10 -1 -3 -10 -8
PT® 41 0103 -3 2 198 -28 -15 21 -3 -11 -3 -3 -2 -7 -5 -4 -3
SI -2 10-01 15 30 10-00 R 15 11 “ 4 21 18 17 9 10 “ 15
SK -9 03-96 34 78  01-02 37 38 43 47 29 2 38 44 41 48 37 42
FI -20 07-03 -8 1 04-04 -U -3 -2 -5 -2 -5 -5 7 11 5 -5 2
SE -7 10-01 15 52 03-00 7 r 9 4 1 3 6 5 5 10 10 2
UK -37 0391 4 34 1096 3 3 17 20 2 22 3 22 27 27 22 10
EMP LOYMENT EU -3 1292 -1 9 08-00 -5 -1 -4 -6 -5 2 -5 -4 3 0 2 0
EXP ECTATIONS Euro area -1 02-97 -1 10 08-00 4 -1 -3 -7 -5 -5 -4 -3 2 2 1
BE -3 1292 3 16 07-90 -1 -1 3 2 0 3 8 10 “ 6 9
CZ -37 0195 0 22 05-02 16 9 11 B 6 7 “ 3 2 -1 1 3
DK -8 05-01 8 28 05-00 7 9 7 “ 6 4 7 7 1 6 5 8
DE -32 0103 -8 15 0398 -22 -15 -11 -8 -U -9 -15 -13 -19 -7 -16 -11
EE -30  03-99 -5 15 06-94 -7 -6 -1 2 -7 -5 1 B 7] 1 R 2
EL -8 02-04 31 62 0398 ) ) 16 5 10 0 -8 3 3 -4 15 20
ES -19  09-93 0 8 06-04 3 4 3 3 5 5 2 1 3 3 8 2
FR -4 06-92 2 2 10-00 3 2 -1 -1 -4 1 4 -3 -1 7 -1 0
1IE -17 05-03 3 22 0398 9 -3 -7 -6 2 -8 -3 -8 -6 -1 -7 -1
1T -34 0297 10 54 02-00 30 35 6 -3 4 8 2 1 22 15 17 28
CYy -6 07-02 0 2 0103 0 2 -4 1 0 -1 -1 0 1 1 1 1
LV 23 0596 -1 B 07-03 8 4 4 2 0 6 10 9 6 7 6 9
LT -48 08-95 -8 54 07-04 7 7 9 9 0 8 15 48 48 48 54 54
HU -36  05-96 -9 5 1103 -6 -9 2 5 2 -8 -8 -6 -1 -8 4 -5
NL -6 05-04 3 B 0100 -6 -6 -5 -5 -4 -5 -4 -6 3 -6 3 -5
AT -20  03-99 -5 71 0196 -8 -10 -9 -8 -7 -7 -6 -4 -5 -6 -6 -4
PL 28 12-01 -2 2 0797 -15 -17 -2 -4 -15 -4 -4 -9 -2 -8 -1 -4
PT® -23  05-03 4 B 0997 -22 -8 -20 -11 -9 -4 -15 -13 -3 -11 -2 2
SI 46 02-99 -1 11 06-04 0 -3 1 4 2 7 6 5 -6 1 1 7
SK <71 05-94 -8 31 09-02 7 9 5 2 9 -17 -28 2 2 3 0 -3
FI -6 07-03 -3 10 05-04 -9 -8 -9 -4 -8 -4 4 5 8 10 6 4
SE -34 1096 2 23 06-00 -U -10 -3 -2 -l -16 -3 -3 -11 -8 -11 -15
UK 32 1291 -1 25 1097 -3 2 -5 -6 -6 -5 -3 -8 -5 -5 2 0

(a) United Kingdom: refers to the volume ofsales forthe time ofthe year.

(b) The indicatoris the arithmetic average ofthe balances (%) for the present and the future business situation, and for stocks — with inverted sign.
(c) Due to a change in sampling method, the data forthe period March 2003 to March 2004 have been revised.

(d) Quarterly data, seasonallyadjusted monthly.
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TABLE 6: Mo nthly survey of cons truction indus try (s.a.)®
Since 011985 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CONSTRUCTION EU 42 1093 -22 4 0290 221 221 -20 -18 -8 -17 -8 -17 -15 -15 -B -4
CONFIDENCE Euro area -44  08-96 -21 4 0390 -22 22 -21 -19 -19 -19 21 -19 -17 -17 -16 -17
INDICATOR BE -35 1195 -2 10 02-00 -2 -2 -B -3 -2 -2 -3 -10 -10 -8 -8 -9
CZ -64  06-99 -20 3 0695 -3 -8 -8 -10 -8 -4 -5 -8 -7 -1 2 -5
DK -38 1291 -9 20 03-98 -15 -18 -17 -4 -15 -16 -11 -10 -7 -4 -6 -6
DE -62 1102 -35 3 0191 -54 -57 -55 -54 -52 -50 -51 =50 -49 -48 -48 -50
EE -46 03-99 0 32 07-02 16 1Y 1 4 -1 1 3 9 16 27 27 22
EL -51 09-94 -9 33 04-00 8 “ 20 17 9 6 6 -1 -4 -6 -3 -24
ES -57 1092 4 42 0199 4 8 4 8 1 2 5 7] 10 7 7 5
FR -61 03-93 -9 34 10-00 -11 -10 -8 -4 -1 3 -3 -4 5 5 3 -1
IE -54  09-02 9 58 06-97 1 23 27 5 8 22 2 9 26 17 30 36
1T -68 10-93 -4 21 05-90 -7 -7 -2 -1 -6 -7 -11 -2 -8 -5 10 B
CY 4 0104 7 41 07-04 20 22 20 41 39 4 7 17 8 23 5 41
LV -64 0793 -32 -2 05-04 -15 23 -11 -4 -17 -17 -9 -2 -3 -2 -5 -8
LT =76  09-00 45 -8 10-02 -20 22 -17 -10 -24 225 22 -11 -17 -15 -17 21
LU <74 03-94 -27 24 03-90 -47 -34 -30 -27 -28 31 -38 -42 -47 -44 -37 -30
HU =22 0104 -7 2 09-98 -16 -15 -16 -15 -16 =22 -18 -15 -11 -11 -6 -11
NL -25 06-03 -3 27 12-00 -21 -20 -23 -23 -24 -19 -18 -22 -15 -17 -17 -16
AT -60 04-96 -31 -3 02-03 221 -24 -25 -31 -26 -24 =27 -25 -23 -24 -29 -25
PL -63 1202 -45 -23 03-98 -51 -54 -53 -53 -58 -48 -48 -47 -43 -42 -41 -37
PT® -57 02-03 -25 -1 12-97 -42 -47 -46 -43 -47 -40 -38 -56 -42 -43 -42 -45
ST -28 05-02 -10 8 07-04 -4 -11 -11 -2 -10 -6 -6 -11 5 -2 8 8
SK -86  07-99 -30 18 03-97 -17 -16 -17 -9 -28 -30 -34 31 =27 -23 -16 -8
FI 98 0991 20 48 06-98 -5 1 6 3 -5 -3 7 5 -1 7 2 -1
SE -83 1293 41 25 0101 -64 -57 -58 -57 -58 -56 -53 -52 -33 -28 21 -9
UK -80 0691 21 4 07-04 -4 -4 -3 -2 -3 1 3 1 1 2 4 4
ORDER BOOKS EU -55 0893 -30 -2 0390 28 -28 27 -26 =27 -26 -29 225 =22 -20 =22 =22
Euro area -54 1093 -29 -3 06-90 -29 -28 -28 -26 -28 -28 -32 -27 -24 -22 -25 -26
Component ofthe BE 48 02-96 -24 2 02-00 =22 221 =22 =22 221 -23 -24 -18 -18 -9 -8 -20
construction Ccz <72 06-99 -24 9 1-02 -7 -9 -10 -9 -5 -1 -15 -3 -10 0 5 -7
confidence DK 49 1291 -3 33 03-95 -20 =25 23 -20 -9 -9 -3 -3 -11 -7 -8 -8
indicator DE =71 11-02 -44 -7 0391 -63 -67 -63 -62 -60 -62 -63 -60 -56 -57 -60 -63
EE -63  06-99 -8 49 08-02 29 30 22 23 8 3 -3 -9 -1 r 20 20
EL -77 06-95 -35 16 04-00 -3 -8 -9 -8 -7 6 4 -9 -26 -9 -27 -18
ES -64 08-93 2 43 0190 23 24 8 16 6 7 6 18 16 25 1 9
FR -74  09-93 -26 37 10-00 -16 -4 -3 -10 -7 -4 -3 -11 2 1 2 -7
1IE -61 06-94 3 68 06-97 -9 0 4 -10 -5 0 -3 -2 4 1 20 11
1T -84 02-94 -26 17 05-90 31 25 -16 -17 -28 -22 -34 21 =26 -24 -11 -5
CY -5 06-02 10 51 12-03 B “ 22 22 51 4 8 28 6 18 r 33
LV -84 0196 -55 -19 05-04 -31 -29 -29 -26 -28 -28 -29 -29 -24 -19 -20 -28
LT -96  09-00 -69 =27 1103 41 -39 -29 =27 -36 -40 -48 -49 -40 -36 -35 -40
LU -73  08-93 -28 2 05-00 -65 -47 -44 -42 -34 -37 -49 -45 -46 -47 -36 -34
HU -33  03-03 -16 3 03-99 -29 -24 -29 -28 -29 -32 -30 -30 -23 -20 -16 22
NL -30  09-93 -8 20 09-00 -24 -22 -26 -24 -25 225 -24 -24 -9 -9 -23 -9
AT -64  04-96 42 22 1199 -33 35 -36 -39 -33 -39 -56 -44 41 -38 -45 -38
PL 99  12-02 -69 31 R2-01 -77 -78 -78 -80 -92 -79 -74 -74 <71 =70 -68 -66
PT® <79 05-94 43 9 197 -58 -68 -65 -58 -61 -59 -54 -75 -62 -66 -60 -64
SI -47  05-02 -15 4 07-04 1 -5 -1 -8 -4 -15 21 33 -9 -4 3 4
SK -93 03-94 -46 -4 0397 -36 -37 35 -35 -33 -42 -43 -42 41 49 -38 -34
FI 99 1293 -27 38 06-98 -9 -4 0 6 -10 -6 2 0 -3 19 -10 -5
SE -97 0597 -53 33 0190 -61  -64 -66 -65 -62 -67 -70 -68 -58 -38 -37 -20
UK -87 06-91 -36 -3 03-90 -13 -13 -10 -10 -13 -9 -6 -9 -8 -6 -6 -5
EMPLOYMENT EU -34 04-96 -B 9 02-90 -4 -4 -2 -10 -8 -8 -6 -8 -8 -9 4 -5
EXPECTATIONS Euro area -38 04-96 -13 11 03-90 -15 -16 -13 -12 -9 -10 -9 -10 -10 -11 -6 -8
BE 24 1195 -1 9 02-90 -1 2 3 3 2 -1 -1 -1 2 3 3 3
Component ofthe CZ -56  06-99 -15 2 0695 1 -6 -6 -1 -1 -7 6 -2 -3 -1 -1 -3
construction DK -31 0991 -6 42 0398 -9 -10 -10 -7 -11 -2 -8 -7 -3 -1 3 -4
confidence DE -59 03-96 -26 19 02-90 -45 -46 -47 -46 -44 -37 -38 -40 41 -39 -36 -36
indicator EE -57 0399 9 58 0397 4 8 -1 -4 -11 -1 8 27 34 42 34 24
EL -42  09-94 17 60 03-99 18 36 48 42 24 6 8 8 18 -3 1 -30
ES -66 03-93 -7 54 0199 -16 -9 -1 -1 15 -4 3 5 3 -2 2 0
FR -51 03-93 -11 31 10-00 -6 -6 -3 3 6 10 8 3 7 9 7 6
1IE -50 09-02 15 61 07-04 30 46 49 9 41 44 17 30 48 33 40 61
1T -60 10-93 -3 31 07-04 18 1 B 15 17 8 B 17 1 15 31 31
CY 4 0104 25 60 1103 23 30 B8 60 27 4 7 6 9 27 18 48
LV -45 0793 -8 26 03-04 1 -17 8 -1 -5 -6 1 26 9 16 11 2
LT -56  09-00 21 37 03-03 1 -4 -5 7 -1l -10 5 28 6 7 2 2
LU -77 03-94 =25 36 03-90 -28 -20 -16 -11 221 =25 -27 -38 -48 -40 -37 -26
HU -2 0104 3 21 0198 2 -5 3 2 2 -2 -6 1 1 -1 5 1
NL -26  05-03 2 36 12-00 -17 -18 -20 -21 -22 -13 -11 -19 -11 -KU -11 -13
AT =76 02-01 -9 ¥ 02-03 -8 -3 -4 =22 -18 -9 3 -6 -5 -9 -2 -2
PL -49  04-02 -4 8 05-96 -24 -30 -27 -26 -23 -17 221 -20 -15 -3 -3 -8
PT® -47 02-03 -7 B8 0997 -26 -25 -26 -28 -32 -20 221 -36 221 -9 -24 25
ST =30 R2-02 -5 9 04-04 -8 -16 -21 -15 -16 3 10 1 9 10 B 7]
SK -86  07-99 -B 40 0197 3 6 2 -3 -23 -7 -25 -9 -2 4 [ -1
FI -100 0491 -2 59 0397 -1 5 1 -1 1 1 1 9 2 -5 7 4
SE -78 0197 -28 45 0101 -66 -49 -50 -48 -53 -44 -36 -36 -7 -18 4 2
UK <72 0691 -6 71297 6 5 5 7 8 11 R 10 9 9 3 R
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TABLE 6 (continued) :

Mo nthly survey of cons truction indus try (s.a.)®

Since 01/1985 2003 2004
Min. Ave. Max.

Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July

TREND OF EU -35 0393 -9 15 03-90 -8 -8 -9 -4 0 0 -1 4 3 3 0 -1
ACTIVITY Euro area -39 03-93 9 17 03-90 -11 -10 -11 -5 0 -1 -3 -4 -4 -4 -1 -2
COMPAREDWITH BE -37 0391 4 36 02-90 -6 0 9 3 -5 3 2 7 4 2 -8 -4
PRECEDING CZ -34 06-99 22 76 0104 36 33 45 59 61 76 57 47 27 32 37 42
MONTHS DK 21 04-03 -5 19 0198 -8 -10 -10 -9 -6 -6 -9 -6 -4 2 1 2
DE -44 1102 -9 19 03-90 -27 -29 -26 -29 -22 -23 -4 -15 -8 -20 -24 -26

EE -67 06-99 5 76 09-98 72 56 53 46 “ -4 -24 -31 3 30 52 67

EL 49 1294 8 61 06-98 27 29 28 34 44 36 34 25 27 29 25 23

ES -49 0797 5 59 0199 1 3 -16 9 27 15 0 0 2 -6 0 10

FR -64  09-93 -10 42 08-00 221 -20 -9 -3 -5 4 4 5 9 16 17 9

IE -45 0991 2 47 07-04 4 22 6 16 38 9 21 25 40 31 41 47

1T -50 03-93 -2 26 07-04 9 9 16 17 R 10 9 8 7 5 26 26

CY 91 09-03 9 56 1103 10 91 43 56 48 3 0 28 2 %3 B B

LV 47 04-96 4 44 06-02 B 1 “ 5 2 10 1 -1 7 32 34 3

LT -61 03-00 -7 81 06-02 8 18 20 “ 3 8 -5 -16 3 30 56 20

LU -68  10-02 -24 30 0491 -53 -6 -48 -30 21 4 -2 -48 -52 24 -35 -38

HU -37 03-03 -7 14 03-99 -6 -9 -3 -9 0 -10 -20 -3 -5 2 4 5

NL -41 0296 -3 37 0397 -4 -11 -4 -15 -l -5 -5 -8 -9 -4 -8 -6

AT -86 04-96 -9 27 0104 7 11 4 8 “ 27 25 -55 -45 -2 -8 -3

PL <30 0102 8 36 06-96 2 -8 -2 -5 -5 11 3 -16 -3 -3 -2 9

PT© -37 03-04 -8 24 0597 -26 -37 33 -35 27 -28 -24 -37 -26 27 -34 21

SI -35  02-03 15 45 08-03 45 35 26 33 31 21 0 -32 -4 3 31 38

SK -43  06-99 4 51 12-03 39 42 41 39 51 23 9 -34 -7 20 24 40

FI1 -88  09-91 4 75 0198 15 21 17 50 54 10 29 43 36 41 44 1t

SE -67 1291 -U 46  04-01 -9 22 22 22 -20 -45 -44 27 -20 -30 -7 -3

UK -69 0691 -7 16 02-04 7 5 6 4 1 11 16 2 6 6 2 8

PRICE EU 21 04-96 0 25 04-90 3 3 2 -1 1 0 2 3 4 6 4 7
EXPECTATIONS Euro area 26 04-96 -2 32 04-90 -7 -8 -7 -6 -4 -4 -3 -1 0 1 -1 2
BE 22 0196 -1 28 0190 -6 -5 -10 -7 -7 -8 -8 -3 2 2 0 2

CZ -39 08-00 44 80 02-95 33 “ 3 17 9 31 27 34 45 38 30 26

DK -36 03-03 -18 0 05-98 21 24 21 22 -20 -9 -9 -18 -3 -9 -B -9

DE -45 03-96 -2 45 02-90 -22 -20 -19 -20 -18 -17 -18 -KU -18 -16 -17 221

EE -19 0397 29 91 06-94 7 9 21 1 6 10 15 31 46 56 45 23

EL -28 03-93 9 35 06-95 0 -3 -5 0 0 3 -4 -4 -8 -9 -1 -7

ES 20 10-93 B8 71 10-00 7 1 -1 8 2 9 6 8 20 B 20 24

FR -60 03-93 -17 32 10-00 -29 24 21 -18 -3 -6 -7 1 -1 3 -4 5

1IE -66 07-03 5 58 03-00 -57 -31 21 -42 22 1 -9 15 17} 32 B 54

1T -6 07-93 18 63 06-90 24 26 25 21 8 11 26 21 9 23 3 22

CY B 04-03 40 83 06-04 20 38 41 36 48 8 71 16 16 54 83 78

LV -1 03-01 22 62 05-04 Y] B 3 10 16 20 28 37 47 62 60 54

LT -5 03-01 34 89 0195 1% 1Y “ “ 2 15 21 30 38 45 48 40

LU -67 05-93 27 29  11-00 -52 -50 -46 -39 -45 -40 -36 -49 -53 -47 -54 -49

HU 1 03-03 R 32 03-01 9 7 8 10 2 9 5 9 1 i) 10 10

NL -7 0104 26 69 04-01 3 5 0 -1 -5 -7 0 -2 0 6 5 7

AT -53  04-96 -2 18 0691 1 -1 1 3 15 11 4 5 7 12 2 1

PL 27 03-02 17 45 05-96 -11 -2 -10 -10 -8 -5 -5 -1 9 “ B 17

PT® -40 05-03 2 48 0191 -28 -28 32 33 -39 -31 -26 -38 21 -15 -17 -1

SI -5 103 5 20 03-04 1 -1 4 -5 4 9 17 20 3 7 16 1

SK -20 08-00 56 93 0697 77 45 60 43 31 30 42 43 45 45 46 47

FI -45 0691 8 65 0597 10 -4 3 18 9 4 “ 5 15 9 4 9

SE <75 0891 -17 33 0101 -8 23 -4 -15 -9 -31 21 23 2 -16 -18 5

UK -56 1290 3 43 07-04 29 29 31 30 35 32 34 33 36 38 41 43

(a) The indicatoris the average ofthe balances (%) for the questions on order-books and employment expectations.
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TABLE 7a: Manufacturing indus try; future Member States (s.a.)®
Balances:ie.differences between the percentages ofrespondents giving positive and negative replies (s.a.)
Since 011990 2003 2004
Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CONFIDENCE BG -30 06-93 -9 8 1195 2 -1 -3 0 0 -1 2 0 0 -1 -1 1
INDICATOR RO 22 09-92 -1 28 06-96 9 8 R 8 R 2 9 9 5 1 2 5
PRODUCTION BG -7 02-97 20 42 1195 24 25 24 27 30 24 1% 25 29 24 27 28
EXPECTATIONS RO -8 07-92 23 52 03-03 35 30 36 26 36 23 42 43 32 21 20 25
ORDER BOOKS BG -65 06-93 -44 -9 10-00 -36 -35 -41 =37 -38 -36 -34 -33 -36 -36 -36 =31
RO -53  06-99 -16 50 06-96 -7 -5 -2 -2 -3 -13 -4 -4 -11 -4 -13 -11
STOCKS OF FINISHED B G -22 06-97 3 35 08-93 -7 -8 -9 9 -7 -10 -8 -7 -6 -9 -6 -5
PRODUCTS® RO -4 06-96 10 50 07-92 1 0 -2 -1 -3 4 1 1 6 3 1 2
(a) The confidence indicatoris the arithmetic average ofthe three components (the last with inverted sign).
(b) Highest figure is considered as minimum, lowest figure is considered as maximum.
TABLE7b: Services @
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CONFIDENCE BG™ 2 03-03 30 43 06-02 33 31 29 29 26 25 28 34 36 26 29 30
INDICATOR RO™ 6 02-03 29 72 06-04 42 27 21 10 10 18 23 31 33 28 72 47
ASSESSMENT OF BG™ 10 05-03 33 60 12-02 36 30 29 30 25 28 22 16 23 16 15 30
BUSINESS CLIMATE RO™ 9 12-03 42 75 04-03 46 28 30 18 9 30 29 31 39 31 74 52
EVOLUTION OF DEMAN! B G (™ -1 05-02 17 32 03-04 29 27 26 28 24 25 26 32 23 18 28 21
IN RECENT MONTHS RO™ -4 02-03 21 69 06-04 38 27 32 18 19 16 3 “ 21 9 69 41
EVOLUTION OF DEMAN! B G (™ 18 03-03 39 69 05-02 34 36 33 29 29 23 37 55 62 44 44 38
IN THE MONTHS AHEAD RQ (™ 23 0103 25 72 06-04 42 25 2 -5 1 9 36 49 38 45 72 48
(a) The confidence indicatoris the arithmetic average ofthe three components.
(n) Notseasonallyadjusted.
TABLE 7c: Consumer opinion and financial condition; future Member States (a)
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CONFIDENCE BG™ -40 08-03 -29 -5 08-01 -40 -32 -28 -29 -30 =30 =27 27 -25 =25 27 -29
INDICATOR RO™ -33 07-02 -26 -16  07-04 -31 -31 -27 -29 =31 -24 -23 -24 -19 -19 -16 -16
FINANCIALSITUATION BG (™ -24 08-03 -2 3 07-01 24 -18 -4 -15 -16 -15 -2 -11 9 -10 -10 -13
OVER NEXT 12 MONTHS RQ (™ -3 07-02 -5 6 07-04 -7 -8 -3 -6 -8 -2 2 -1 2 2 4 6
GEN. ECON. SITUATION B G (™ 26 08-03 -9 15 07-01 26 -17 -11 -11 -13 -3 -8 -8 -6 -5 -7 -11
OVER NEXT 12 MONTHS RQ (™ -4 07-02 -3 10 06-04 -8 -9 -2 -8 -8 -5 0 -2 2 4 10 8
SAVINGS BG™ -80 08-03 =75 -68 06-01 -80 =73 =73 =77 -76 -74 =75 =75 =73 =75 -76 =73
OVER NEXT 12 MONTHS RQ (™ -62 12-03 -56 -47 07-04 -60 -60 -59 -60 -62 -54 -55 -56 -52 -52 -50 -47
UNEMPLOYMENT BG™ 3 08-01 20 30 03-02 28 18 15 B3 15 17 %3 7] 1 1 B3 17
OVER NEXT 12 MONTHS RQ (™ 27 08-01 40 50 0102 49 48 42 43 45 36 37 38 28 31 28 32
(a) The confidence indicatoris the average ofthe fourcomponents.
(n) Notseasonallyadjusted.
TABLE 7d: Retail trade (s.a.) @
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CONFIDENCE BG 5 1100 9 32 07-00 8 9 8 3 9 9 8 7 9 1 15 1
INDICATOR RO 1 06-99 15 36 1R-97 22 20 20 19 21 18 20 21 19 18 24 9
PRESENT BG -3 03-04 23 54 1197 1 3 3 6 3 6 1 -3 1 7 16 1
BUSINESSS SITUATION RO -1 02-03 28 57 09-97 20 19 29 24 26 20 25 15 22 21 34 23
VOLUME OF STOCKS  BG -55 03-97 -20 2  11-00 -8 -8 -5 -4 -5 -8 -6 -5 -7 -9 -10 -7
RO 20 12-94 4 55 1195 1 -3 3 4 2 -4 -4 -6 0 1 1 1
EXPECTED BG -33 0297 15 43 03-00 15 17 16 8 18 “ 16 8 9 17 8 15
BUSINESSS SITUATION RO -36 1194 23 74 1195 46 38 35 36 39 29 30 43 35 34 40 36
(a) The confidence indicatoris the arithmetic average ofthe three components (forstocks, with inverted sign).
TABLE 7e: Construction indus try; future Member States (s.a) @
Since 011990 2003 2004
Min. Ave. Max.
Value Date Value Date Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June July
CONFIDENCE BG -56 10-93 -30 -4 02-04 -17 -9 -16 -16 -10 -2 -4 -2 -7 -17 -9 -13
INDICATOR RO -60 09-99 -9 35 06-96 -7 -9 7 7 4 -4 -9 -5 -12 -7 -7 -7
ORDER BOOKS BG -74 10-00 -44 26 12-03 -31 -32 -32 -29 -26 -28 -29 -28 -32 =31 -31 -33
RO -89 09-99 -10 64 03-98 -13 -15 -9 -7 -5 -25 -28 -29 -30 -22 -18 -18
EMPLOYMENT BG -50 10-93 -16 21 02-04 -3 -5 0 -2 6 4 21 4 18 -2 -6 8
EXPECTATIONS RO -39 06-97 -7 38 03-01 0 -3 23 20 R -3 10 19 6 8 4 5

(a) The confidence indicatoris the average ofboth components.




