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June 2004

Next publication of Business and Consumer Survey Results scheduled for 30 July 2004
http://europa.eu.int/comm/economy _finance/indicators/businessandconsumersurveys_en.htm

GRAPH 1: Economic sentiment indicator (s.a.)
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Economic sentiment deteriorates slightly in both the EU and the euro area

The economic sentiment indicator (ESI) for the EU edged down by 0.5 points in June, reaching a level of
102.8. The small setback confirms the hesitancy in the improvement of economic sentiment during the first
half of 2004 in comparison with its rapid recovery in 2003. The development of the indicator was dominated
by a deterioration of confidence in services and in retail trade, which was all but offset by small
improvements in consumer and construction confidence, while industry confidence remained unchanged. The
euro area showed a similar picture although, due to a small improvement of confidence in the industry
sector, the deterioration in overall economic sentiment was limited to 0.3 points.

Developments at the level of Member States were diverse. Among the larger countries, confidence registered
a fall in Germany, Spain and the UK while it improved in France. The deterioration in the UK was the main
factor driving a wedge between developments in the EU and in the euro area.



Industrial confidence unchanged in the EU, slightly up in the euro area

Industrial confidence remained unchanged GRAPH 2: Industrial confidence indicator
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At country level, Finland recorded the
most noticeable increase. The Czech Republic, Hungary and Luxembourg also showed a considerable
increase in confidence. Industrial confidence deteriorated most noticeably in Spain, Latvia and the UK.

According to the semi-annual industrial investment survey, which was carried out in the second quarter
of 2004, most managers in the industrial sector across the EU expect an increase in their investment in
2004 as compared with the

volumes realised in 2003. For GRAPH 2b: Investment expectations
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particularly among those
countries where negative investment growth is expected.

At sector level, expectations are also mainly for positive growth. With the exception of the non-durable
consumer goods sector all industrial sectors expect positive growth of real investment.



Services confidence indicator declines

Confidence in the services sector fell
by 2 points in the EU and by 3 points
in the euro area.

GRAPH 3: Services confidence indicator
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Consumer confidence shows small improvement

After its decline in May, consumer

confidence was up again in June for both GRAPH 4: Consumer confidence indicator
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Setback of confidence in retail trade, particularly in the euro area

The retail trade confidence indicator in the GRAPH 5: Retail confidence indicator
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At country level, negative developments
were particularly noteworthy in Germany,
Austria, and Finland. On the positive side,
only the UK and to a lesser extent
Lithuania showed a more than marginal improvement. The developments in the UK were noteworthy:
following its improvement of 6 points in May, the indicator rose again by a solid 5 points in June. Retail
confidence in the UK is now at a record high.
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Confidence in the construction sector

improves again GRAPH 6: Construction confidence indicator
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Employment, unemployment and price expectations in the EU

Employment expectations in the EU showed a quite positive picture. The expectations of services sector
managers improved for the third month in a row, while households were also more optimistic in their
expectation concerning future unemployment. Managers in the industry sector did not change their
expectations compared with May.

Regarding price expectations, the picture remained fairly unchanged. Consumers expected a slight

upward pressure on the prices while managers in construction adapted their expectation slightly
downwards. Expectation in the industry sector remained unchanged compared with May.

GRAPH 7: Employment, unemployment ad price expectations
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TABLE ¥ Indicators of confidence and economic sentiment(s.a.)

Since 0719900 2003 2004
Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov Dec. Jan. Feb. Mar. Apr. May June
EU L Industry -28 07-93 -9 7 12-94 -4 -1 -10 -10 -6 -8 -6 -6 -6 -4 -3 -3
2.Services -8 03-03 18 32 06-00 2 5 7 8 10 1] 1 2 1 B3 “ 2
3.Consumer @ -27 07-93 -11 2 12-00 -16 -15 -14 -14 -13 -3 -3 -2 -2 -12 -3 -2
4. Retailtrade -18 03-93 -7 4 06-00 -7 -8 -7 -2 -4 -7 -5 -5 -4 -3 -3 -4
5.Construction -42  10-93 -22 4 02-90 -19 =21 =21 -20 -18 -17 -17 -18 -17 -15 -15 -13
=6. ESI® 76.5 07-93 1000 116.6 05-00 92.6 94.8 96.8 974 100.2 99.5 100.8 0L 1014 1022 1033 102.8
Euro are: LIndustry -31 07-93 -8 6 09-00 -4 -11 -9 -8 -6 -8 -6 -7 -7 -5 -5 -4
2.Services -7 03-03 18 34 08-98 3 6 7 9 11 1 10 1 1 1 B3 10
3.Consumer® -29 08-93 -2 3 04-00 -18 -17 -17 -17 -15 -16 -15 -14 -4 -14 -16 -14
4. Retail trade -21 03-93 -9 8 08-90 -9 -11 -10 -7 -7 -10 -8 -9 -8 -6 -7 -10
5.Construction -44 08-96 =21 4 03-90 -20 -22 -22 =21 -19 -19 -19 -20 -18 -17 -17 -15
=6. ESI® 759 07-93 100.0 116.3 05-00 92.1 943 96.2 97.0 989 97.4 98.5 98.9 98.8 100.1 100.1 99.8
BE 1. Industry -33  04-93 -1 5 06-00 -20 -16 -14 -2 -10 -8 -9 -8 -7 -3 -4 -4
2. Services -8 03-03 13 33 03-98 -3 -1 2 2 8 2 7 8 9 12 10 12
3.Consumer -27 08-93 -6 17 12-00 -2 -11 -5 -13 -5 -7 -5 -4 -3 -4 -6 -1
4. Retail trade -25 0593 -6 2 04-90 -2 -15 -2 -14 -9 -3 -3 -9 -7 4 -1 -2
5.Construction -35 1195 -3 10 02-00 -16 -2 -2 -13 -3 -2 -2 -3 -10 -10 -8 -8
=6.ESI 76.8 04-93 100.0 1202 06-00 88.8 918 96.9 98.6 100.7 98.9 1009 1014 102.6 106.7 105.0 1064
CZ 1. Industry -31 03-99 -2 27 06-00 -1 0 -3 9 9 5 1 7 8 7 5 10
2.Services 32 12-03 41 52 07-02 39 42 40 40 49 32 35 38 36 42 45 45
3.Consumer -36 03-98 -16 1 04-01 -15 -3 -15 -20 -19 -20 221 -26 -24 =21 -15 -14
4. Retailtrade -2 02-99 13 26 0103 20 23 21 23 20 21 13 9 15 15 16 18
5.Construction -64 06-99 -20 3 06-95 -6 -3 -8 -8 -10 -8 -4 -5 -8 -7 -1 2
=6.ESI 69.8 03-99 100.0 17.7 04-01 1016 1057 1010 104.1 123 97.3 98.0 99.9 989 103.6 1069 112.0
DK 1. Industry 26  12-98 -2 16 12-94 -13 -10 -9 -5 6 2 0 4 1 4 4 8
2.Services 11 03-03 24 37 04-04 24 23 27 28 30 29 27 29 32 37 32 :
3.Consumer -11 10-90 6 17 12-97 0 3 2 4 5 6 9 5 7 11 10 11
4. Retailtrade -6 10-01 16 37  11-94 14 14 13 16 18 2 13 15 20 27 20 :
5.Construction -38 12-91 -9 20 03-98 -19 -15 -18 -17 -4 -15 -16 -11 -10 -7 -4 -6
=6. ESI 743 12-98 1000 1213 09-94 94.7 96.7 99.7 1024 1119  109.8 106.8 109.7 110.1 1155 111.8 113.2
DE L. Industry -35 04-93 -1 11 09-90 -21 -17 -14 -13 -2 -3 -10 -10 -1 -8 -9 -10
2.Services -23  12-02 26 52 03-99 5 10 4 B3 15 “ 16 15 15 “ 17 11
3.Consumer -28 10-93 -1 6 08-00 -18 -18 -19 -17 -14 -15 -16 -3 -16 -17 -18 -15
4. Retailtrade -44  01-03 -17 21 02-91 -22 -29 -22 -17 -25 -22 -23 -21 -26 =21 -21 -28
5.Construction -62  11-02 -35 3 0191 -55 -54 -57 -55 -54 -52 -50 -51 -50 -49 -48 -48
=6. ESI 80.5 07-93 100.0 1204 09-90 894 914 93.9 949 956 95.2 96.5 97.2 96.2 96.7 96.9 95.7
EE L Industry -31 07-92 4 19 03-01 11 11 11 2 9 4 10 2 3 “ 18 :
2.Services 8 12-03 26 43 05-04 31 21 17 27 20 8 9 20 25 37 43
3.Consumer -56 04-93 -25 0 03-03 -1 -3 -1 -2 -3 -18 -2 -16 -16 -16 =21
4. Retailtrade -37 03-99 4 37 05-04 19 17 22 19 19 -1 1 22 27 34 37
5.Construction -46 03-99 0 32 07-02 22 16 19 11 4 -1 1 3 9 16 27
=6. ESI 709 07-92 100.0 117.7 05-04 12.6 107.1 1059 110.6 105.1 97.6 100.9 1012 1034 111.6 117.7 :
EL 1. Industry -2 09-90 1 13 03-00 0 0 -1 2 4 6 7 4 6 9 7 4
2. Services -14  04-03 29 62 08-00 3 4 5 15 16 23 35 31 31 28 26 24
3.Consumer -44 07-03 -30 -6 04-00 -44 -40 -40 -39 =37 -42 -34 -32 -19 -18 -22 -23
4. Retail trade -24  06-95 1 26 03-04 2 15 19 21 23 19 19 16 26 23 20 17
5.Construction -51 09-94 -9 33 04-00 3 8 4 20 17 9 6 6 -1 -4 -6 -13
=6. ESI 789 09-90 100.0 127.7 07-00 90.9 92.7 92.9 989 1015 1035 108.7 1043 1124 154 110.6 106.8
ES 1. Industry -44 0193 -9 7 04-00 -1 -1 -2 -2 -1 -4 -4 -2 -3 -1 -1 -4
2.Services 15 08-02 33 56 06-98 19 18 19 24 19 22 20 20 22 23 26 22
3.Consumer -37 10-92 -11 6 03-00 -4 -12 -11 -12 -12 -11 -2 -2 -11 -8 -9 -11
4. Retailtrade -36  02-93 -6 10 06-00 -3 -3 -1 2 1 0 -2 -1 0 2 -5 -5
5.Construction -57 10-92 -4 42 0199 19 4 8 4 8 11 2 5 1] 10 7 7
=6.ESI 69.8 0193 100.0 116.7 04-00 99.7 1003 98.7 100.3 99.9 99.9 98.2 99.6 1008 1023 103.5 99.6
FR 1. Industry -41 07-93 -8 15 06-00 -10 -10 -10 -9 -3 -6 -5 -5 -5 -4 -3 -1
2.Services -22 06-93 2 25 06-90 -4 -4 -4 -3 0 1 4 4 3 4 3 4
3.Consumer® -34 08-93 -18 4 0101 -24 -23 -23 -24 -24 -24 -15 -16 -15 -15 -17 -18
4. Retailtrade -37 04-97 -17 5 10-94 -9 -2 -16 -8 -3 -11 -5 -3 -3 -4 -1 -2
5.Construction -61 03-93 -19 34 10-00 -11 -11 -10 -8 -4 -1 3 -3 -4 5 5 4
=6. ESI® 75.1 06-93 100.0 119.1 04-00 97.9 98.0 98.1 97.8 102.6 100.6 1043 1049 104.7 1059 1052 106.1
IE L Industry -23 11-01 -1 21 1199 -8 -9 -9 2 0 -5 1 -6 -2 1 3 5
2.Services -14 05-03 19 44 08-98 -8 -7 -4 -10 7 1 0 -4 4 -1 2 -7
3.Consumer -31 03-93 -5 19 0100 -18 -18 -18 -2 -8 -10 -8 -7 -5 -6 -5 -6
4. Retailtrade -21 05-03 4 24 06-00 -20 -17 -12 -9 -9 -5 -7 -7 -12 -6 -3 -3
5.Construction -54 09-02 9 58 06-97 V] 11 23 27 5 18 22 2 9 26 17 30
=6. ESI 79.0 06-93 1000 1225 1199 87.4 88.1 90.1 947 979 94.4 96.9 92.0 92.2 97.3 99.4 98.6
IT L Industry =22 0193 -4 16 05-00 -10 -3 -1 -2 -2 -5 -4 -3 -4 0 -3 -3
2.Services -5 10-02 17 43 02-98 -2 7 3 10 16 23 4 2 5 7 B3 4
3.Consumer -38 04-93 -3 2 06-01 -16 -4 -2 -14 -4 -15 -18 221 -19 -18 -19 -19
4. Retail trade -19 10-96 8 39 10-95 1 18 17 13 )% 8 9 1 9 2 5 6
5.Construction -68 10-93 -14 21 05-90 -2 -7 -7 -2 -1 -6 -7 -11 -2 -8 -5 10
=6. ESI 754 04-93 100.0 1193 06-00 91.6 99.0 100.5 100.0 1018 99.1 95.7 96.2 94.7 97.9 99.0 98.8
CY 1. Industry -13 04-03 3 11 1103 -4 3 6 6 11 -1 3 5 7 1 9 8
2. Services -16 02-03 0 23 09-03 -2 %3 23 20 11 9 0 10 7 16 %3 11
3.Consumer -38 10-01 -25 -9 06-01 -24 -25 -24 -29 -29 -28 -33 -35 -35 =31 -32 -36
4. Retail trade -21 04-03 -7 4 0104 -2 -2 -4 -10 1 -2 4 -3 -3 -7 -5 -5
5.Construction 4 01-04 17 41 11-03 9 20 22 20 41 39 4 7 17 8 23 15
=6.ESI 8L1 04-03 100.0 1222 04-02 945 1074 127 129 106.5 96.1 95.6 96.7 94.8 98.8 99.2 92.1
LV 1. Industry -44 04-93 -12 7 05-04 4 4 5 4 4 4 2 4 5 5 7 3
2.Services 2 12-03 11 19 06-03 17 14 9 10 5 2 2 9 9 13 17 13
3.Consumer -42  09-93 -26 -5 09-01 -13 -18 -15 -13 -12 -12 -16 -19 -26 -20 -20 -15
4. Retailtrade 1 12-96 8 19 06-03 17 16 11 13 11 9 8 10 11 16 %3 15
5. Construction -64 07-93 -32 -2 05-04 -1 -15 -23 -1 -14 -17 -17 -9 -2 -3 -2 -5

=60.ESI 729 04-93 1000 156 12-00 1156 125 1086 1103 106.8 104.8 108.8 1072 1066 1099 112.8 110.8
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TABLE I*(continued) :Indicators of confidence and economic sentiment (s.a.)

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov Dec. Jan. Feb. Mar. Apr. May June
LT 1 Industry =37 1198 -16 0 07-95 -4 -14 -10 -7 -3 -1 -7 -7 -5 -4 -3 -4
2.Services 5 12-03 18 40 04-03 7 10 10 22 10 5 14 9 19 30 23 15
3.Consumer -33  05-01 -17 -6 01-03 -11 -9 -13 -11 -13 -12 -11 -4 -10 -12 -3 -7
4. Retail trade -25 09-00 -6 26 06-04 1 2 3 0 3 2 -1 4 26 25 23 26
5.Construction -76 09-00 -45 -8 10-02 -17 -20 -22 -17 -10 -24 -25 =22 -11 -17 -15 -17
=6.ESI 749 11198 1000 122.6 04-04 103.8 1062 107.2 16.7 14.0 1115 1085 1073 1172 R26 1182 17.7
LU 1 Industry -36 05-92 -10 25 04-95 -19 -16 -9 =22 -25 -17 =21 -10 -7 -4 6 11
2.Services : : : : : : : : : : : : : : : : :
3.Consumer ® -5 11-02 3 4 02-02 2 2 4 1 -1 -2 1 3 2 -1 1 5
4.Retail trade : : : : : : : : : : : : : : : : :
5.Construction =74 03-94 =27 24 03-90 -47 -47 -34 -30 -27 -28 -31 -38 -42 -47 -44 -37
=6.ESI 83.1 06-96 100.0 123.1 04-95 945 954 1012 923 89.8 938 924 1003 999 100.1 1062 109.8
HU L Industry -15 05-99 -2 8 04-98 -4 -5 -8 -7 -1 1 -3 -6 -4 3 -6 0
2.Services -10 05-03 3 4 03-02 -3 5 -2 2 0 -1 -2 4 1 4 4 1
3.Consumer -59 04-95 -29 0 08-02 -23 =31 -30 -29 -29 -29 -33 -33 -33 -32 =27 =25
4. Retail trade -16 06-03 -6 9 02-98 -4 -11 -2 -9 -4 -10 -3 -9 -11 -7 -6 -9
5.Construction -22 0104 -7 2 09-98 -19 -16 -15 -16 -15 -16 =22 -8 -15 -11 -11 -6
=6.ESI 74.1 05-99 1000 1243 04-98 926 963 88.5 922 997 100.0 914 946 948 1045 969 102.1
NL 1 Industry -2 06-03 -2 6 10-00 -9 -10 -8 -7 -7 -6 -5 -6 -4 -4 -1 0
2.Services 3 06-03 18 35 03-99 9 6 9 7 7 4 6 5 8 6 7 4
3.Consumer -20 07-93 4 31 04-00 -19 -2 -4 -15 -11 -10 -13 -6 -10 -8 -11 -6
4. Retail trade -6 12-03 1“4 29  10-99 -8 -9 -2 -11 -9 -16 -9 -7 -11 -10 -10 -10
5.Construction -25 06-03 -3 27 12-00 =22 =21 -20 -23 -23 -24 -19 -18 =22 -15 -17 -17
=6.ESI 79.1 05-93 100.0 17.0 12-97 839 827 858 864 868 878 889 899 913 912 948 954
AT L Industry -30 09-93 -12 8 03-90 -4 -13 -9 -7 -6 -9 -9 -10 -13 -9 -9 -8
2.Services 0 0102 16 30 03-98 2 9 17 17 15 “ 2 13 16 16 16 15
3.Consumer -16 04-96 -1 11 08-00 -7 -5 -2 -1 -2 -2 -3 -2 -2 -3 -5 -2
4. Retail trade -29 03-03 -3 4 07-00 -18 -15 -16 -10 -11 -4 -4 -12 -7 -2 -5 -3
5.Construction -60 04-96 =31 -3 02-03 221 =21 -24 -25 =31 -26 -24 =27 =25 -23 -24 -29
=6.ESI 719 04-96 1000 1199 05-00 963 964 1048 107.5 1062 1023 100.7 1016 1022 1058 105.1 104.7
PL 1 Industry =29 10-01 -15 9 09-97 -13 -10 -14 -15 -15 -12 -10 -8 -7 -7 -9 -6
2.Services -8 03-03 -2 4 06-04 -2 -1 1 1 0 0 -1 -7 -1 2 1 4
3.Consumer -40 08-01 -34 -21 06-04 -30 -33 -32 -33 =37 -32 =31 -36 -35 -33 -22 221
4. Retail trade -19 0102 -6 7 07-98 -3 -3 -10 -7 -11 -11 -4 -7 -7 -6 -4 -4
5.Construction -63  12-02 -45 -23 03-98 -52 =51 -54 -53 -53 -58 -48 -48 -47 -43 -42 -41
=6. ESI 76.0 02-99 100.0 134.0 09-97 105.0 1.8  106.0 1034 1004 110.5 1095 964 124 19.8 120.1 132.5
PT 1 Industry -28 07-93 -7 6 03-98 -4 -15 -12 -4 -17 -12 -11 -12 -10 -11 -9 -8
2.Services -17 05-03 8 29 06-01 -5 -5 -10 -6 0 -9 -7 -1 7 10 6 3
3.Consumer ® -48 03-03 =22 -1 07-91 -41 -41 -39 -33 -35 -36 -36 -37 -36 -38 -35 231
4. Retail trade -27 0103 -7 4 07-99 -11 -10 -3 -10 -3 -2 -8 -11 -3 -10 -7 -10
5.Construction -57 02-03 -25 -1 12-97 -52 -42 -47 -46 -43 -47 -40 -38 -56 -42 -43 -42
=6. ESI® 740 06-93 100.0 113.8 05-97 857 854 846 876 88.1 87.8 872 893 93.1 94.1 950 93.6
SI 1 Industry -21 03-99 -4 18 06-00 -7 -5 0 -2 1 -2 -2 -3 -1 6 3 2
2.Services 22 12-03 26 34 10-02 24 23 22 24 22 22 25 23 26 29 26 27
3.Consumer -29 06-99 -19 -2 06-01 =22 -20 -20 -20 =22 -23 221 26 =22 -22 -9 -19
4. Retail trade 3 0101 10 23 04-99 11 1] R 14 2 11 13 3 1 2 %3 13
5.Construction -28 05-02 -11 8 06-04 -3 -4 -11 -11 -2 -10 -6 -6 -11 5 -2 8
=6.ESI 77.0 03-99 100.0 1314 06-00 960 962 1004 1000 99.0 96.1 99.9 95.1 99.7 1090 107.1 1074
SK 1 Industry =23 12-95 4 26 05-96 3 3 5 13 15 1 0 4 1 2 6 6
2.Services 32 07-02 51 61 05-03 46 54 53 53 45 37 46 52 45 52 51 38
3.Consumer -50 08-99 -34 -22 06-04 -34 -38 -35 -35 -35 -34 -32 35 -27 -26 -26 -22
4. Retailtrade -17 1194 8 34 1198 2 9 7 20 2 2 -2 -7 7 11 4 13
5.Construction -86 07-99 -30 18 03-97 -20 -17 -16 -17 -19 -28 -30 -34 -31 =27 -23 -16
=6. ESI 713 03-99 100.0 125.0 05-96 977 1012 1024 1063 1017 883 94,0 102.0 1034 1087 1052 999
FI 1. Industry -24 0193 2 29 1194 -4 -5 0 -3 -1 -2 -1 0 4 1 -1 11
2.Services -11 09-03 25 61 09-00 8 6 -11 10 2 2 2 )23 -3 8 -3 -1
3.Consumer 6 11-01 15 23 02-00 10 11 “ 15 13 “ 11 11 13 3B “ 15
4. Retailtrade -7 11-00 -5 10 05-04 -2 -7 -8 -7 1 -9 0 6 8 6 10 0
5.Construction 98 09-91 -20 48 06-98 6 -5 1 6 3 -5 -3 7 5 -1 7 -2
=6. ESI 744 04-91 100.0 1208 1194 99.0 98,6 97.7 1012 1023 100.6 1010 1026 1016 1003 99.8 102.7
SE 1. Industry 29 10-01 -6 15 05-00 -18 -11 -4 -10 -8 -6 -1 -2 -3 1 3 6
2.Services -24 03-03 “ 46 02-01 2 4 3 7 5 13 10 1 %3 17 24 29
3.Consumer -10 09-96 8 24 08-00 5 6 8 6 4 4 6 6 2 6 6 6
4. Retailtrade -8 10-01 7 27 04-00 -2 4 9 5 10 4 -1 4 6 5 4 5
5.Construction -83 12-93 -41 25 0101 -67 -64 -57 -58 -57 -58 -56 -53 -52 -33 -28 221
=6. ESI 79.0 10-01 100.0 1272 03-00 911 955 945 965 954 979 1009 1009 99.7 105.8 1084 110.6
UK 1. Industry -40 02-91 -12 11 02-95 221 -17 221 221 -11 -10 -4 -6 -2 -8 3 0
2.Services -20  12-02 15 37 1197 -11 -5 2 -4 0 10 15 “ 1 16 17 16
3.Consumer -28  10-92 -9 7 04-98 -6 -6 3 -3 -4 -3 -3 -2 -2 -2 -5 -6
4. Retailtrade -27 09-92 -4 20 06-04 0 3 0 16 9 3 8 11 13 9 15 20
5.Construction -80 06-91 =21 4 06-04 2 -4 -4 -3 -2 -3 1 3 1 1 2 4
=6. ESI 70.8 02-91 100.0 185 12-97 915 949 95.1 933 1009 104.1 109.8 107.5 110.1 1063 112.9 1114

In the tables:(s.a.)=seasonallyadjusted, (n)=notseasonallyadjusted,:=notavailable.

(HMinumum, maximum and averages are calculated overthe period ofavailability which is not necessarily 01/1990.

The economic sentiment indicatoris composed ofthe industrialconfidence indicator (40%), the service confidence indicator (30%), the consumer confidence
indicator (20%), the construction confidence indicator (5%), and the retailtrade confidence indicator (5%). Its long term average (1990-2003) equals 100.

The reported ESTaverage is based on this standardisation sample. Allconfidence indicators are balances.

(a) The French consumer questionnaire was modified in January 2004, in order to bring it into line with the EUharmonised programme. The series priorto and

after this date are therefore not completelycomparable. However, the breaks in French data series have a moderate impact on the European aggregates.

(b) The Portuguese series was revised for the period Oct.2003 to Dec.2003 due to a sample change.

Source: unless stated otherwise: European Commission business and consumersurveys.




TABLE 2: Mo nthly survey o f manufacturing indus try (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
INDUSTRIAL EU 28 0793 -9 7 1294 -4 -1 -10 -10 -6 -8 -6 -6 -6 -4 -3 -3
CONFIDENCE Euro area -31 0793 -8 6 09-00 -U -11 -9 -8 -6 -8 -6 -7 -7 -5 -5 -4
INDICATOR BE -3304-93 -1 5 06-00 -20 -16 -4 -2 -10 -8 -9 -8 -7 -3 -4 -4
CZ -31 03-99 -2 27 06-00 -1 0 -3 9 9 5 1 7 3 7 5 10
DK 26 1298 2 6 1294 -3 -10 -9 -5 6 2 0 4 1 4 4 8
DE -35 04-93 -11 11 09-90 21 -7 -U -3 -2 -3 -10 -10 -11 -8 -9 -10
EE -31 0792 4 19 03-01 1 1 11 r 9 4 10 R B “ B :
EL -2 0990 1 1B 03-00 0 0 -1 2 4 6 7 4 6 9 7 4
ES 44 0193 -9 7 04-00 -1 -1 2 2 -1 -4 4 2 -3 -1 -1 -4
FR 41 0793 -8 15 06-00 -10 -10 -10 -9 -3 -6 -5 -5 -5 -4 -3 -1
1IE 23 1101 -1 21 1199 -8 9 -9 2 0 -5 1 -6 -2 1 3 5
1T 22 0193 -4 16 05-00 -10 -3 -1 2 2 -5 -4 -3 -4 0 -3 -3
cym -3 04-03 3 11 1-03 -4 3 6 6 11 -1 3 5 7 1 9 8
LV -44  04-93 -2 7 05-04 4 4 5 4 4 4 2 4 5 5 7 3
LT -37 1198 -16 0 0795 -U -4 -10 -7 -3 -1 -7 -7 -5 -4 -3 -4
LU -36 0592 -10 25 0495 - -16 -9 22 -25 -17 21 -10 -7 -4 6 1
HU -15 0599 2 8 0498 4 -5 -8 -7 -1 1 -3 -6 -4 3 -6 0
NL -2 06-03 2 6 10-00 -9 -10 -8 -7 -7 -6 -5 -6 -4 -4 -1 0
AT <30 09-93 -2 8 03-90 -U -3 -9 -7 -6 -9 -9 -10 -3 -9 -9 -8
PL -29  10-01 -15 9 0997 -3 -10 -l -15 -15 -2 -10 -8 -7 -7 -9 -6
PT® 28 0793 -7 6 0398 -l -15 -2 -4 -17 -2 -11 -2 -10 -1 -9 -8
SI 21 03-99 -4 18 06-00 -7 -5 0 2 1 2 2 -3 -1 6 3 2
SK 23 1295 4 26 05-96 3 3 5 B 15 1 0 “ 11 r 6 6
FI 24 0193 2 29 1194 -4 -5 0 -3 -1 2 -1 0 4 1 -1 1
SE 29 10-01 -6 15 05-00 -18 -11 -K -10 -8 -6 -1 2 -3 1 3 6
UK -40 0291 -2 11 02-95 21 -17 221 21 -11 -10 -4 -6 2 -8 3 0
PRODUCTION EU -6 1192 6 23 1294 0 4 8 8 1 8 ") 3 ") 3 B B
EXP ECTATIONS Euro area -8 1292 5 21 1294 -1 4 9 8 10 7 10 1 11 11 10 10
BE <36 04-93 4 6 1294 -3 -7 -4 -3 1 5 2 6 7 8 4 2
Component ofthe CZ 26 0593 21 61 0595 9 8 9 26 31 17 7 9 22 25 24 28
industrialconfidence DK 23 1298 10 30 0298 6 3 11 3 25 I 16 “ u“ 18 8 16
indicator DE 26 1192 1 20 1294 -11 -4 6 6 6 3 9 10 7 7 6 4
EE <70 04-92 B8 68 03-02 28 23 22 23 1 1 28 37 39 21 29 :
EL 30291 27 44 02-00 23 25 28 33 33 32 29 27 29 31 31 23
ES -9 0193 5 17 03-04 r 16 4 9 10 7 5 r 1 16 16 7
FR -29 0793 5 27 10-00 3 6 10 2 B3 8 9 11 2 3 ] 15
1IE 22 1101 9 35 1199 10 -5 -3 “ 3 R u 6 -3 23 20 16
1T 20 06-96 3 34 06-00 5 16 20 21 8 10 17 18 17 18 15 15
cy®™ -7 1202 3 43 05-03 -1 10 22 7 21 2 6 8 30 0 20 20
LV 20 04-93 15 41 03-02 22 22 9 21 17 “ 11 16 20 7 21 16
LT 22 04-94 1 35 0897 27 1 8 18 24 22 6 0 B 9 16 21
LU 42 1091 -4 28 04-95 -11 -15 3 -10 -10 -5 -9 11 6 16 22 16
HU -3 02-04 “ 34 197 7 5 -1 3 7 B 6 -3 0 16 1 10
NL -4 06-03 6 5 199 1 -2 5 3 2 6 7 2 4 3 8 8
AT -19 06-93 4 B8 103 4 4 11 3 8 10 8 10 3 8 7 9
PL -4 10-01 21 44 02-03 23 31 9 R 1 20 26 31 26 24 9 26
PT© -1 04-03 5 21 0197 3 0 1 4 -3 3 -3 -4 -4 -5 4 4
SI 10 10-01 22 42 06-00 25 23 34 31 27 27 33 26 25 29 25 28
SK -2 1295 31 62 06-03 41 37 45 50 48 18 9 37 46 50 40 47
FI 26 0691 17 43 06-04 1Y 15 27 8 5 8 15 24 31 9 18 43
SE -9 0691 “ 46 05-00 0 3 10 17 25 30 35 31 32 30 31 38
UK -38 0291 5 33 0395 -6 -5 -6 -1 3 7 17 2 2 8 21 16
ORDER BOOKS EU -50 07-93 -20 2 05-00 -30 -26 -28 -25 -22 21 21 21 -20 -16 -16 -4
Euro area -54 0793 -9 5 06-00 -28 26 -26 -23 21 21 -20 21 221 -16 -18 -15
Component ofthe BE -51 05-93 21 1 06-00 -37 -32 -36 -30 =27 26 -24 22 21 -15 -3 -1
industrial confidence CZ -50 1298 -8 30 0101 -7 2 -10 1 -1 0 -3 r 1 -1 -2 3
indicator DK -41 04-99 -6 32 194 -31 22 25 -9 -7 -2 -10 2 -8 2 4 9
DE -61 0793 24 2 0790 -37 -33 -33 -31 -28 -29 -26 -28 -29 -21 -24 =22
EE 43 1092 0 28 06-02 3 4 5 9 6 -1 -1 -1 -1 ) 15 :
EL 30 1293 -3 6 0598 -U -16 -18 -8 -2 -9 -1 -3 -4 0 -3 -5
ES -65 0193 -17 1 0798 -2 -15 -5 -6 -7 -9 -8 -8 -2 -7 -9 -9
FR -64  06-93 -16 27 06-00 22 24 -28 -9 -18 -9 -16 -19 -16 -3 -U -1
1IE -36  06-93 -7 24 1299 221 -16 223 -9 -3 225 -8 -4 -26 -15 -9 -4
1T -44  02-93 -15 16 05-00 -25 -16 -18 -17 -15 -3 -9 -17 -8 -11 -18 -4
cym -43  02-03 -23 1 10-03 223 -2 -9 1 -7 -8 -9 -2 -3 -10 -5 -1
LV <79 0793 -43 -7 12-03 -3 -4 -2 -2 -9 -7 -11 -3 -15 -3 -10 -3
LT <79 1198 -44 9 1193 -57 -51 -42 -38 -32 29 -29 -23 27 -28 24 25
LU -64  02-92 -9 34 1297 -36 -29 -31 -36 -45 -36 -32 -38 21 -24 -7 10
HU -40 03-03 -9 0 0498 24 21 27 23 -15 -3 -17 -8 -4 -6 -16 -15
NL 25 0193 -8 5 12-00 -9 -9 -20 -17 -17 -16 -3 -3 -10 -9 -7 -6
AT -57 04-96 25 1 0390 -34 -33 31 28 -29 25 -24 -30 31 =27 =27 -26
PL <77 0102 -60 8 0997 -62 -61 -60 -56 -56 -58 -54 -52 -48 -44 -45 -46
PT® -52 0793 -9 8 0398 -34 -33 -30 -34 -34 -32 =22 -25 -23 -24 -25 -16
SI -51 03-99 -9 2 06-00 -33 23 -22 -18 -3 -9 -8 21 -8 -6 -11 -3
SK =70 03-99 -8 49 09-94 -18 -20 221 -9 -15 -9 2 1 223 -20 -24 -28
FI <70 0991 -U 39 1194 -29 -35 -30 -24 -24 21 -24 21 -20 -10 -20 -1
SE -66  03-92 24 25 1294 -35 27 27 26 -26 22 -9 -9 21 -4 -11 -5
UK -62 0791 23 1 0295 -36 27 -34 -36 -25 22 -22 -18 -11 -17 -4 -9




TABLE 2:(continued) Mo nthly survey o f manufacturing indus try (s.a.)®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

STOCKS OF EU 3 94 i) 23 0793 1] )] 1 i) 8 10 9 10 9 10 7 8
FINISHED Euro area 2 04-00 11 24 0793 ] 11 10 10 8 10 9 10 10 9 7 8
PRODUCTS ® BE -3 0295 9 26 10-01 10 8 1 4 3 3 5 7 6 2 2 4
CZ -2 04-00 18 46 08-93 6 6 9 1 2 1 0 0 0 4 7 0

Component ofthe DK -7 0394 10 28 06-99 B 10 » 10 1 0 6 -1 4 9 0 0
industrial confidence DE -9 09-90 10 25 08-93 5 5 15 14 “ 3 2 3 1 1 9 1
indicator EE -6 05-92 8 39 06-93 -3 -7 -7 -5 2 -2 -3 -1 2 -8 -11 :
EL 1 06-94 11 22 09-90 9 10 2 9 9 5 7 3 8 4 8 7

ES -1 102 5 47 0193 4 3 5 10 7 9 9 10 )23 3 10 9

FR -2 04-00 “ 34 06-93 ] R 1 11 3 6 8 7 10 1 7 7

1IE -3 1299 6 23 1193 B 5 1 0 1 2 3 9 6 4 1 -3

1T 1 06-00 10 22 0292 10 8 4 9 8 3 9 10 11 8 5 9

cy™ 42 1101 -7 -1 04-03 -2 -9 -16 -1 -18 -7 -3 -10 2 -3 -2 -15

LV -11 03-04 9 43 0793 -3 4 -7 -3 -5 -6 -5 -8 -11 -10 -9 -7

LT -6 0195 2 49 0194 3 9 7 2 1 -4 -3 -3 1 3 0 8

LU -22 0395 8 31 03-02 9 5 -1 9 20 1 21 4 7 4 -4 -7

HU -6 1103 3 15 12-98 -4 -1 -4 0 -6 -4 2 2 -3 1 2 4

NL -1 294 5 1 09-93 10 10 10 7 7 7 8 6 6 6 4 3

AT 4 06-90 “ 26 07-96 11 10 8 7 8 1 10 10 1 7 7 7

PL -1 10-94 3 9 0299 0 0 1 0 1 -2 1 3 0 0 0 -2

PT® -6 10-94 8 25 06-93 10 11 8 i) B 8 9 7 4 3 5 1

SI -1 06-00 “ 28 02-96 %) 16 2 1Y 2 5 21 3 10 6 6 10

SK =27 02-01 9 55 05-94 B 7 8 -7 -B 7 6 -5 -11 -6 -2 0

FI -20 0495 3 31 0196 1 -1 -4 -8 -6 -6 -5 3 0 7 1 10

SE 3 03-00 7 37 1101 1 20 24 21 23 25 8 8 21 r r 15

UK 6 03-04 18 32 1198 20 9 23 26 2 14 8 3 6 16 7 7

PRODUCTION EU =22 0193 -1 9 0195 -9 -5 -9 -2 0 3 4 2 -1 8 5 6
TREND OBSERVED Euro area 26 04-93 -2 16 05-00 -11 -6 -11 -3 -1 2 3 0 -4 5 2 4
INRECENT MONTHS BE -20 02-93 -1 16 05-97 -9 -1 -6 -3 2 1 6 2 -1 4 2 2
CZ -32 1098 11 42 11-00 18 6 -1 29 9 40 26 32 11 2 “ 22

DK 21 04-99 11 41 09-94 -10 -5 0 8 B 15 16 16 2 9 1Y 25

DE -32 02-02 4 22 12-90 -16 -5 ) -3 -4 2 3 0 -7 9 -4 2

EE -24  03-99 7] 56 06-01 20 22 16 9 16 R 20 8 5 37 35 :

EL -5 10-90 5 36 0100 5 5 16 1Y 16 27 32 20 1Y B 21 24

ES -44 04-93 -1 21 0495 3 0 2 4 “ 7 ") 5 0 3 4 4

FR -38  07-93 3 36 0195 -10 -2 -15 -5 -6 -3 0 3 5 8 16 “

IE 25 10-01 6 38 03-00 4 0 2 -7 11 -7 0 5 -10 16 » 9

1T -36 0593 -9 17 07-00 -9 -3 -4 -4 -9 -6 -2 -15 -17 -10 -15 -3

cym™ -36 04-03 -11 11 04-04 1 -1 31 7 4 -15 9 -2 -7 1 4 -5

LV -49 04-93 2 29 06-01 5 B 1 24 20 17 17 6 10 9 18 10

LT -36 0794 0 34 0498 B 24 23 17 21 29 29 20 0 2 24 6

LU -41 04-92 -3 32 04-95 4 -2 2 1 3 5 6 0 18 10 29 22

HU -29  06-99 -1 27 04-98 -4 -4 -10 -7 0 2 2 -7 1 10 8 7

NL -2 0593 3 4 1097 4 4 -3 7 8 4 10 5 7 8 9 10

AT -28 06-93 4 27 03-90 0 6 7 R » 16 B 8 1 3 15 1

PL -8 04-01 0 23 04-04 2 9 0 3 2 0 8 3 15 23 9 9

PT® -18  05-03 -1 15 0894 -11 1 -7 -6 22 -6 -8 -6 -11 -5 -7 -3

SI -9 02-99 8 39 05-00 1 )] 2 20 8 7 9 9 10 17 6 6

SK 30 1296 5 78 12-03 59 46 15 28 33 78 46 -3 -7 44 7 8

FI 28 0691 10 47 0797 -15 -4 -6 3 21 41 20 17 -2 24 21 28

SE 28 0791 9 48 12-94 4 )] 9 5 “ 9 8 9 18 31 22 25

UK -46 0691 -3 34 0395 -5 -10 -3 -15 -5 3 8 1 6 2 17 10
EXPORT EU -44  08-93 -20 3 0195 -28 =27 =27 225 221 -9 21 -20 -9 -4 -4 -11
ORDER BOOKS Euro area -51 0893 -20 4 10-00 27 -26 25 -24 -9 -9 -9 21 -19 -3 -16 -11
BE -56  05-93 22 7 06-00 -41 -30 -36 -29 -24 -26 -9 -17 -16 -10 -5 -5

CZ 41 1298 -3 26 09-00 -3 -6 -11 -4 -5 -3 -8 5 -3 -5 -4 1

DK -39 04-99 -4 25 09-94 -28 22 25 -16 -4 -11 2 1 -5 8 6 10

DE -60 08-93 -29 0 02-90 -30 -30 -30 -28 -25 -26 -23 -25 -24 -18 -18 -17

EE -37 0399 1 25 03-01 -4 -1 3 3 6 -5 -10 -5 0 0 2 :

EL -36 05-03 -15 3 0395 -30 -31 -34 -28 -9 -16 -11 -2 221 -9 -9 -7

ES -55 0193 -9 6 05-95 ) -17 -4 -16 -2 -15 -15 -16 -26 =22 221 -16

FR -65 0793 -3 36 06-00 23 -22 23 -18 -4 -6 -3 -17 -6 -3 -U -6

IE -53  09-93 -7 38 06-00 =27 -18 -4 -3 -25 -7 2 4 =27 22 7 iy

1T 41 1292 -3 28 03-95 -28 -24 21 -23 -2 -16 -9 -9 -21 -9 -3 -7

cy™ -61 03-03 -31 2 07-03 2 -42 -42 -3 -41 =27 -11 -7 -40 -4 -20 -7

LV -59 1298 -38 -5 12-03 221 221 -19 221 -16 -15 -8 -9 -8 -18 -9 -9

LT -65  04-99 -37 -3 06-01 -50 -49 -36 41 -37 -32 -29 27 22 -26 -20 25

LU <75 1191 -23 45 04-00 -42 -37 -39 -43 51 -45 -40 -47 -35 -40 -20 4

HU 44 12-02 -4 7 0298 -32 -30 -29 -28 -23 -20 =22 21 -20 -16 -15 -19
NL -24 0293 -6 1 10-00 -18 -18 -18 -4 -3 -2 -10 -11 -8 -5 -3 -1

AT -58 04-96 -34 -1 03-90 48 -48 -46 -42 -39 -38 -39 -42 -37 -39 -38 -33

PL <75 1R2-01 -58 B3 0797 -59 -57 -59 -58 -56 -51 -54 -49 -49 -50 -49 -48

PT® -58 04-93 -16 22 0195 -29 -28 -29 =27 -23 -24 -9 -8 -7 -20 =22 -8
SI -53 0599 -17 15 06-00 -35 -22 23 -15 -15 -17 -8 21 -16 -9 -10 -1

SK -57 03-99 -9 53 0194 -9 -20 -25 =22 -9 -10 -8 8 =22 -9 =22 225

F1 43 0199 -9 41 0195 -32 -36 -33 -28 -29 -27 -24 -26 -23 -18 -9 -7

SE 45 12-01 5 45 0891 24 24 27 -17 -9 -17 -3 -9 -3 -3 -4 5

UK -55 1098 -23 19 04-95 -29 -26 -35 -32 -27 -22 -31 -22 -10 -20 -2 -10
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TABLE 2:(continued) Mo nthly survey o f manufacturing indus try (s.a.)®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

EMP LOYMENT EU -39 06-93 -15 2 12-00 221 -20 -20 -18 -9 -20 -16 -15 -15 -3 -3 -3
EXP ECTATIONS Euro area 42 06-93 -4 4 12-00 -20 -9 -9 -17 -17 -20 -16 -15 -15 -3 -4 -3
BE =26 09-93 -9 9 12-00 -7 -20 -20 -18 -16 -4 -11 -8 -9 -7 -9 -6
CZ -58 06-99 -28 2 03-01 -28 -30 -28 -24 -24 -23 -24 -4 -14 -11 -8 -6
DK -23  06-93 -3 1B 03-98 -7 -4 2 -9 -7 -4 -3 1 1 0 3 3
DE -52 06-93 -8 8 02-90 27 -24 -22 21 -20 -23 21 21 21 -20 -9 -7
EE <78 04-92 -U 10 03-04 4 -1 2 -7 -1 -6 7 6 10 9 5 :
EL -1 0691 -2 2 05-02 -6 -6 -6 -2 -5 -5 -4 3 -1 2 -5 -3
ES -53  06-93 -9 9 03-01 -3 -3 -9 -8 -8 -9 -8 3 1 4 6 0
FR -50 09-93 -17 2 09-00 25 -28 -30 -22 =27 -29 -22 21 221 -7 -17 -16
IE s34 1292 -10 16 09-00 -9 -4 -26 =22 -7 -30 =22 -16 -16 3 -9 -8
1T -30 08-96 -5 11 11-00 -8 -5 -4 -7 -7 -9 -4 -5 -5 -5 -9 -6
cym™ 4 103 8 48 04-04 46 2 -4 4 -4 -4 47 -1 0 48 -4 2
LV -51 0793 -10 7 103 3 4 2 4 7 4 -2 1 4 1 4 3
LT -59 06-94 -30 4 06-04 -15 -16 -20 -17 -10 -2 -3 -3 -5 4 1 4
LU -55 1291 -27 1 09-01 -36 -34 31 -37 -39 -28 -32 -27 -29 -37 -23 -23
HU -60 1291 -17 0 1297 -7 -9 -10 -10 2 -8 -4 -6 -9 -1 -15 -4
NL -30 06-93 -8 15 06-90 -4 -3 -16 -1 -15 -15 -2 -2 -11 -2 -11 -2
AT -29  05-96 -11 6 09-00 -2 -3 -4 -4 -9 -6 -5 -10 -1 -4 -3 -4
PL -55  06-00 -26 -1 06-04 -20 -15 -22 -20 -27 -24 -9 -7 -3 -11 -3 -11
PT® -35 06-93 -15 -1 02-90 -20 21 -20 22 -25 -23 223 21 =22 21 221 23
SI -42 0996 -24 -1 12-00 22 -17 -16 -3 -16 -18 -9 -18 -3 -15 -U -4
SK -56 06-99 -24 1 06-96 25 -28 31 -4 -17 -9 -28 -34 -30 -29 =22 -30
FI -60 0691 -16 4 12-00 -26 23 -18 -23 221 -34 -29 -34 -23 -21 -9 -28
SE -51 06-92 -20 23 12-94 -39 -37 -36 -38 -36 -36 -32 21 -20 -24 -16 -9
UK -50 0391 21 2 06-97 -25 -26 -25 -25 -26 -20 -10 -15 -4 -10 -7 -11
SELLING-P RICE EU -2 0199 5 26 02-95 -5 3 2 2 -1 0 1 2 2 3 7 7
EXP ECTATIONS Euro area -0 0199 5 25 02-95 -6 -3 -2 -2 0 0 0 2 1 2 6 5
BE -8 02-96 2 26 1294 -11 -10 -5 -4 -1 -1 2 4 4 7 10 1
Ccz -6 1298 22 71 03-95 3 5 1 2 » 8 R 18 9 18 23 24
DK -2 1101 -1 1 1100 1 -1 2 4 3 1 -5 5 3 7 2 9
DE -8 1293 6 23 0295 -5 0 0 -2 0 2 2 2 0 4 7 7
EE -28 03-99 15 86 04-92 2 7 5 4 11 9 9 1 R 21 31 :
EL 4 0199 18 41 10-90 5 8 9 B u“ 21 21 B R 1 U “
ES -18 04-93 3 35 04-95 0 5 2 0 0 0 1 3 4 2 2 3
FR 26 0199 0 24 02-90 -B -2 -2 -6 -4 -8 -8 -2 -6 -8 1 1
IE 25 1192 3 29 103 -9 -17 -2 -4 29 10 9 2 -9 -4 6 1
1T 9 12-96 11 38 03-95 1 4 9 5 2 7 6 9 11 1 10 8
cy®™ 4 1R2-01 7 47 10-03 2 -1 3 47 0 9 1 24 1 9 23 25
LV -7 1298 5 50 07-94 6 0 7 3 6 1“4 17 21 24 29 28 23
LT -20 0100 16 75 1193 -4 -9 -5 3 -3 -5 -2 5 3 7 B 2
LU -50 0891 -3 53 1294 -3 -4 -18 -11 -3 4 -18 -3 7 9 18 5
HU 16 04-03 31 51 07-00 20 34 29 29 24 23 28 26 29 36 28 31
NL -7 0199 4 20 12-94 3 3 1 2 3 6 3 7 7 9 8 9
AT -23 03-96 2 17 03-90 -8 -5 -4 2 1 0 4 0 6 4 5 4
PL -6 06-02 5 46 0193 3 7 5 4 8 5 15 11 “ 25 26 26
PT® -9 05-03 9 29 10-90 4 2 8 2 1 -1 3 1 3 3 0 -1
SI 24 04-99 -8 5 0101 -11 -8 -9 -10 -9 -7 -9 -8 -8 -3 -2 -2
SK -33  03-01 32 81 04-95 20 0 4 -4 24 11 9 0 25 38 35 1%
FI -34  03-96 1 49 08-94 -4 -16 -9 -18 -7 -2 -11 -8 -9 0 -5 9
SE 20 1196 5 37 1-94 -3 -4 2 -1 3 -1 4 -2 1 8 B 21
UK -30 0199 -1 29 02-95 -10 -3 -10 -7 -10 0 -3 -2 -3 -2 2 7

(a) The indicatoris the arithmetic average ofthe balances (%) ofthe questions on production expectations, order-books and stocks (the last with inverted sign).

(b) Highest figure is considered as minimum, lowest figure is considered as maximum.

(c) The Portugese series was revised for the period Jan. 2003 to Jan. 2004 due to a sample change.
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TABLE 3: Mo nthly survey of services (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
SERVICES EU -8 03-03 18 32 06-00 2 5 7 8 10 2 1 2 11 B “ ©
CONFIDENCE Euro area -7 03-03 18 34 08-98 3 6 7 9 11 11 10 11 11 11 3 10
INDICATOR BE -8 03-03 3 33 0398 3 -1 2 r 8 2 7 8 9 2 10 2
CZ 32 12-03 41 52 07-02 39 42 40 40 49 32 35 38 36 42 45 45
DK 11 03-03 24 37 04-04 24 23 27 28 30 29 27 29 32 37 32 :
DE 23 12-02 26 52 03-99 5 10 “u 3 15 “ 16 15 5 “ 17 1
EE 8 12-03 26 43 05-04 31 21 1 27 20 8 9 20 25 37 43 :
EL -4 04-03 29 62 08-00 3 4 5 15 16 23 35 31 31 28 26 24
ES 15 08-02 33 56 06-98 0 B 9 24 9 22 20 20 22 23 26 22
FR -22 06-93 2 25 06-90 -4 -4 -4 -3 0 1 4 4 3 4 3 4
IE -4 05-03 1Y 44 0898 -8 -7 -4 -10 7 1 0 -4 4 -1 2 -7
1T -5 10-02 17 43 0298 2 7 3 10 16 23 4 2 5 7 B “
CY -6 02-03 0 23 09-03 2 “ 23 20 1 9 0 10 7 16 “ 1
LV 2 12-03 11 19 06-03 17 “ 9 10 5 2 2 9 9 3 17 J&]
LT 5 12-03 18 40 04-03 7 10 10 22 10 5 1 9 9 30 23 15
HU -10 05-03 3 ¥ 03-02 3 5 -2 2 0 -1 -2 4 1 4 4 1
NL 3 06-03 18 35 0399 9 6 9 7 7 4 6 5 8 6 7 4
AT 0 0102 16 30 03-98 ) 9 17 17 15 “ R 3 16 16 16 15
PL -8 03-03 2 4 06-04 2 -1 1 1 0 0 -1 -7 -1 2 1 4
PT® -17 05-03 3 29 06-01 -5 -5 -10 -6 0 -9 -7 -1 7 10 [ 3
S1 22 12-03 26 34 10-02 24 23 22 24 22 22 25 23 26 29 26 27
SK 32 07-02 51 61 05-03 46 54 53 53 45 37 46 52 45 52 51 38
FI -1 09-03 25 61 09-00 8 6 -11 10 2 2 2 “ -3 8 -3 -1
SE 24 03-03 “ 46  02-01 2 4 3 7 5 3 10 11 1“4 17 24 29
UK 20 12-02 15 37 197 -11 -5 2 -4 0 10 15 4 11 16 7 16
ASSESSMENT EU -19 03-03 “ 37 06-00 4 -4 0 1 3 6 5 5 4 6 5 5
OF BUSINESS Euro area -18  03-03 17 39 09-00 -3 -1 1 4 6 7 5 7 5 6 6 4
SITUATION BE -27 06-03 -3 28 0198 -16 -16 -16 -9 -U 22 -3 -11 -2 -10 -5 -3
CZ 54 12-03 61 76  07-02 57 64 61 57 68 54 65 65 60 60 60 65
Component ofthe DK 4 05-03 22 42 04-00 17 1" 22 18 20 16 7 iy 23 32 25 :
services confidence DE -35 02-03 28 63 1298 3 7 7] 1 16 “ 15 B B 16 15 8
indicator EE 2 02-04 30 52 05-04 43 30 27 37 24 20 16 2 5 29 52 :
EL -42  04-03 10 58 09-00 5 9 2 18 22 20 39 35 35 39 29 29
ES 11 1-03 33 67 04-00 “ 3 3 9 1 1 “ 3 15 16 16 “
FR -35 0996 2 29 06-00 9 9 -8 -9 -6 -7 -1 -1 0 0 -1 -2
IE -16  05-03 23 52 02-00 -2 -10 -7 -4 2 -2 -2 -7 -2 -3 -1 -10
1T 27 10-02 16 44 02-01 21 -4 -3 0 4 24 -8 “ -4 -9 -7 -1
CYy -37 03-03 -9 24 09-03 -5 7 24 16 6 0 -7 2 -3 9 2 5
LV 0 03-04 R 23 07-03 23 it 10 R 9 6 15 5 0 6 10 10
LT 5 07-03 25 58 04-03 5 10 “ 25 2 10 31 18 5 20 21 9
HU -17 05-03 4 16 08-02 2 5 -2 2 1 2 -1 4 -5 -2 -1 -5
NL 26 07-93 r 70 12-00 4 4 2 5 9 3 |7 8 8 3 5 8
AT -4 1096 3 30 0698 17 6 % “ R 1 7 2 11 10 5 ©
PL -2 02-04 3 9 12-03 8 8 8 9 9 9 0 -2 -5 0 -2 1
PT® -22 06-03 6 24 1197 -17 -2 -10 -10 -10 -8 -9 -16 -7 -8 2 -9
SI 21 05-04 32 46 10-02 30 28 21 29 24 33 35 27 27 29 21 23
SK 27 07-02 48 64 0103 41 49 42 51 36 31 46 55 28 52 53 45
FI -46 03-03 9 79 0598 -17 -7 22 -5 -4 2 8 -4 -24 4 -22 -22
SE -60 0102 3 40 12-00 1 -4 -1 7 7 22 20 21 22 23 22 28
UK -35  12-02 0 27 1297 -9 -29 -16 -20 -20 -10 -5 -4 -7 -1 -5 0
EVOLUTION EU -2 03-03 15 32 0398 0 4 5 8 9 B 10 8 6 B U “
OF DEMAND Euro area -6 01-02 15 32 03-00 3 5 4 9 11 R 8 6 5 1 2 1
INRECENT BE -9 03-03 “ 41 1197 9 -1 -5 i 8 2 1 15 10 20 5 7
MONTHS CZ 4 10-02 28 38 0104 34 30 21 22 37 29 38 30 15 27 33 36
DK 8 04-03 22 40 04-04 22 21 26 31 32 31 34 34 37 40 33 :
Component ofthe DE -32 02-02 20 43 0998 -1 6 11 1 16 16 2 10 2 16 20 “
services confidence EE 6 02-03 26 50 05-04 44 28 23 37 34 20 8 B 1 33 50 :
indicator EL -9 04-03 36 71 06-01 3 -3 2 1 B 21 33 27 27 21 20 21
ES -1 08-02 26 56 06-98 1 6 20 9 1 20 %) 8 16 18 i r
FR -33 0397 5 36 0190 -3 -4 -7 2 3 5 4 3 1 4 4 7
IE 24 10-03 3 46 08-98 -3 -2 -3 24 1 -7 -7 -2 -9 -10 -3 -2
1T -28  08-02 r 38 03-01 R 15 1 1 16 18 7 -7 -9 B B 21
CYy -32 03-03 -7 29 10-03 -8 9 9 29 i 9 4 9 2 r 7 r
LV -10  03-02 7 20 06-03 16 it “ B 3 2 3 4 -2 9 16 15
LT -9 02-03 17 40 04-03 16 20 8 28 15 15 30 5 11 29 25 15
HU -18  05-03 0 B 1202 -7 3 -4 4 6 -1 6 5 -3 0 2 -1
NL 49  03-01 10 50 06-98 1 4 7 4 -1 3 -8 -3 -11 -10 -8 -9
AT -6 0102 15 35 0398 11 9 21 21 1% 17 4 3 17 17 15 17
PL -18 02-03 -7 3 04-04 -10 -10 -6 -6 -5 -6 -1 -7 -3 3 0 2
PT® -34  05-03 4 26  06-01 -8 -9 -5 -6 -10 22 1 5 7 7 -1 5
SI 9 08-02 20 31 06-04 26 B 9 18 8 7 23 1 ") 21 23 31
SK 29 07-02 50 64 05-02 57 52 56 50 37 42 57 35 51 54 51 35
FI -20  09-03 26 83  04-01 2 B -20 35 i 25 2 29 -1 -1 3 -8
SE -9 10-01 16 53 0101 2 -5 -5 4 1 2 -9 0 7 1 23 30
UK -9 07-03 15 43 0197 -9 1 9 2 -3 “ 20 20 10 16 23 26
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TABLE 3:(continued) Mo nthly survey of services (s.a.)®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

EVOLUTION EU -1 1101 24 37 06-98 10 5 16 14 i i 1Y 22 23 9 22 iy
OF DEMAND Euro area -6 1101 24 38 05-00 10 “ 16 5 16 5 18 21 22 16 20 16
EXPECTED BE -2 07-03 28 51 0195 2 “ 28 28 29 30 24 21 28 25 31 32
IN THE MONTHS CZ 2 0104 34 51 05-02 27 32 39 40 42 “ 2 20 33 38 41 35
AHEAD DK 16 1001 28 41 12-03 32 35 33 34 38 41 30 35 36 38 37 :
DE 22 1101 31 59 09-00 ] 16 9 17 “ 3 20 21 21 1 16 10

Component ofthe EE -7 12-03 21 60 04-03 6 6 2 6 1 -17 -6 44 59 49 27 :
services confidence EL 5 05-03 40 75  09-01 8 7 6 17 3 29 33 32 32 25 29 22
indicator ES 23 09-02 39 59 06-98 31 34 25 34 35 34 32 30 34 34 44 39
FR -17 0993 4 32 03-01 1 2 4 3 4 4 9 10 8 8 6 7

IE -7 05-03 21 45 08-98 1 0 8 7 18 R 9 8 23 9 10 1

1T -6 09-00 24 57 06-01 2 0 21 18 27 27 “ 30 27 iy 33 23

CY -3 06-03 7 39 05-03 6 26 25 “ 11 18 2 20 21 28 34 16

LV -5 R2-02 5 35 02-02 ] 9 3 6 2 -3 9 9 29 25 24 15

LT -I8 0104 10 42 04-04 -1 -1 7 R 4 -10 -18 3 30 42 23 20

HU -10 0104 6 24 03-02 0 6 1 -1 -7 -4 -10 4 11 3 R 8

NL 4 0196 27 54 07-00 1 10 17 R “ 7 1 20 27 25 23 “

AT -1 10-01 9 34 06-98 3 R 16 17 15 3 15 “ 21 20 9 17

PL -10 03-03 -1 8 06-04 4 -1 0 -1 -3 -4 2 -1 6 4 5 8

PT® -16 09-03 15 40 06-01 9 7 -16 -1 20 3 -3 9 22 21 20 3

S1 1 12-02 27 38 04-04 16 29 26 26 25 5 16 31 38 38 35 28

SK 34 06-04 54 74 09-02 41 62 62 57 62 38 35 65 57 49 49 34

FI -2 1196 30 71 0101 44 r 8 1 24 8 25 i 7 22 1 28

SE -4 0103 24 66 02-01 8 22 15 10 6 5 20 2 3 18 26 28

UK -4 03-03 29 57 1197 5 B 4 9 22 26 31 35 29 33 32 22

EVOLUTION OF EU -10 03-03 2 26 03-99 -5 -4 -1 -1 -5 -4 -2 3 -1 0 -2 1
EMP LOYMENT Euro area -8 03-03 3 28 03-99 -3 -2 2 0 -4 -4 -3 3 -1 -1 -2 1
INRECENT BE -4 08-02 9 30 08-98 -7 -3 -1 -2 -2 -6 -4 -3 3 1 4 2
MONTHS CZ =25 04-03 -7 21 1102 -10 -7 -10 -18 -17 -18 -3 -16 -16 -23 -8 -10
DK -2 04-03 7 21 05-00 5 2 5 5 6 6 7 6 9 14 5 :

DE -9 12-02 7 44 03-99 -7 -6 2 -8 -6 -11 -8 -6 -5 -6 -4 -5

EE -2 02-04 8 19 06-03 16 9 5 16 7 5 2 -2 4 8 2 :

EL -42 06-01 9 44 06-00 9 9 9 0 3 8 1 2 2 10 R r

ES 4 03-03 20 45 08-98 “ » 10 10 8 6 8 10 7 iy B 1

FR 27 06-93 4 23 03-00 0 0 -1 5 -6 -6 -3 5 5 -3 -9 4

1IE -4 02-04 3 25 0298 -11 -2 -11 -11 -5 -9 -2 -4 -9 -9 -10 -4

1T -3 05-03 7 25 05-00 -7 2 16 9 -5 6 2 18 -3 5 -3 3

CY =26 06-02 -6 4 08-03 1 4 2 3 -1 -2 -4 -2 -1 -1 2 -6

LV 4 03-03 4 15 06-03 8 7 5 8 5 1 6 0 -1 7 9 8

LT -45 0103 -4 16 07-03 16 B -11 -25 -32 -34 -37 -40 -17 -19 -18 0

HU -16 02-03 -6 3 10-02 -8 -1 -8 -5 -6 -3 -7 -1 -8 0 -1 1

NL -8 05-03 18 66 06-98 -2 -4 -6 -3 -4 -7 2 -3 -4 1 1 -3

AT -7 08-02 6 8 06-00 2 1 0 0 0 1 2 -5 -3 3 3 5

PL -15 02-04 -10 -7 06-04 -9 -8 -7 -8 -7 -8 -2 -15 -2 -9 -10 -7

PT® -34 05-03 1 28 07-98 -28 -29 25 -26 -20 -25 -9 -15 -15 21 -9 -2

SI -10 02-04 2 U 06-02 4 -5 -7 -8 -5 -10 -4 -10 -8 -3 7 9

SK -60 07-03 -32 0 05-02 -60 -32 -35 -37 -36 -53 -54 -42 -50 -46 -56 -52

FI =26 0497 31 91 1197 -23 R 1 6 2 8 9 48 10 3 20 3

SE -40 04-03 3 42 0101 -36 -29 28 -9 -20 -15 -29 21 -26 21 -15 -17

UK -22 04-03 9 27 06-00 -11 -11 -4 -2 -5 -1 9 11 5 4 1 3

EVOLUTION OF EU -6 04-03 1 26 12-99 -1 -1 -1 0 2 2 2 4 2 4 6 7
EMP LOYMENT Euro area -5 04-03 9 25 04-00 0 -1 -1 0 -2 1 1 3 0 2 4 5
EXPECTED BE -1 04-03 5 34 11199 -9 -3 7 7 4 5 1 9 8 8 U 20
IN THE MONTHS CZ -34 1202 -9 -2 06-02 -15 25 25 -27 -23 23 -26 -22 -20 -10 -17 =27
AHEAD DK 4 04-03 10 18 06-00 8 1 11 10 “ B 10 r “ 16 11 :
DE -3 05-03 4 11 02-01 2 -3 -6 -3 -4 -4 -4 -3 -4 -6 -1 -1

EE -5 08-02 B 30 05-04 4 -4 -4 9 5 B B 20 26 28 30 :

EL -33 06-01 ] 47 06-99 u“ 2 10 1 6 17 5 3 3 3 23 B

ES 3 08-02 1Y 41 04-00 11 8 5 “ 15 “ B 1 8 15 9 18

FR -31 06-97 1 21 06-98 -3 -4 -2 -5 -7 4 7 2 1 -2 6 5

1IE -8 10-03 10 31 0498 -1 -7 2 -8 2 2 -6 -4 -1 2 2 2

T -8 04-03 R 34 06-00 6 0 8 5 2 0 2 3 -1 “ 0 10

CYy -5 102 5 25 05-02 1 4 4 5 -3 2 0 2 1 9 3 2

LV 2 12-03 7 16 05-04 9 1 2 5 3 -2 3 8 |2 15 16 “

LT 42 12-02 -4 26 05-04 2 -1 -11 -15 -29 -3 -7 -20 -16 0 26 8

HU -7 12-03 -1 2 05-04 0 -8 -15 -11 -10 -17 2 3 2 8 R 6

NL -2 05-03 20 40 03-99 2 2 -1 2 4 2 1 6 5 8 7 5

AT -6 0104 9 27 09-98 2 1 1 0 1 0 -6 7 4 8 8 8

PL -2 02-04 -9 -4 05-04 -10 -10 -8 -9 -10 -10 -8 -2 -7 -9 -4 -6

PT® -24 0103 5 37 08-03 -3 37 30 -5 -8 -10 -11 -16 -11 -15 -15 -20

SI -1 10-03 4 24 05-02 2 -8 -8 -11 -7 -7 -3 -1 1 8 )7) B

SK -63 1103 -42 -9 07-02 -43 -54 -58 -56 -63 -59 -60 -45 -52 -47 -58 -57

FI 31 1196 26 82 12-00 -10 -1 -8 -3 -7 -8 -16 4 4 -15 8 5

SE -35 1101 R 62 09-00 -26 -10 -16 -10 -11 -10 -15 -15 -11 -6 -8 6

UK -17_03-03 17 33 06-98 -2 0 4 4 -1 9 18 ) 16 9 16 20

(a) The indicatoris the arithmetic average ofthe balances (%) forthe questions on business situation and recent and expected evolution o f demand.
(n) Not seasonallyadjusted.
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TABLE 4: Consumer opinion on economic and financial co nditions (s.a.) ©®
Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
CONSUMER EU 27 0793 -1 2 12-00 -16 -15 -4 -4 -3 -3 -3 -2 -2 -2 -3 -2
CONFIDENCE Euro area -29 08-93 -2 3 04-00 -18 -17 -17 -17 -15 -16 -15 -4 -4 -4 -16 -4
INDICATOR BE -27 0893 -6 17 12-00 -2 -1 -5 -3 -5 -7 -5 -4 3 -4 -6 -1
CZ -36 0398 -16 1 04-01 -15 -3 -15 20 -9 20 21 26 24 21 -15 -4
DK -1 1090 6 7 1297 0 3 2 4 5 6 9 5 7 1 10 1
DE 28 1093 -11 6 08-00 -18 -8 -9 -17 -l -15 -16 -3 -16 -7 -18 -15
EE -56  04-93 25 0 03-03 -11 -3 -11 -2 -3 -8 -2 -16 -16 -16 21 :
EL -44 07-03 -30 -6 04-00 -44 -40 -40 -39 -37 -42 -34 -32 -9 -18 =22 23
ES -37 1092 -11 6 03-00 -U -2 -11 -2 -2 -11 -2 -2 -11 -8 -9 -11
FR® -34 08-93 -8 4 0101 24 23 -23 24 -24 24 -15 -16 -15 -15 -17 -8
1IE -31 03-93 -5 9 0100 -18 -8 -18 -2 -8 -10 -8 -7 -5 -6 -5 -6
1T -38 0493 -13 2 06-01 -16 -4 -2 -4 -4 -15 -18 =21 -9 -18 -9 -9
CY 41 06-04 26 -4 06-01 25 26 22 22 -26 -30 -33 -36 -35 -34 -34 -41
LV 45 0393 -26 -7 09-01 -2 -16 -17 -4 -16 -4 -16 -8 21 -9 -9 -16
LT -33 05-01 -8 -8 06-04 -11 -10 -2 -9 -11 -2 -15 -4 -2 -3 -3 -8
L™ -5 102 3 4 02-02 2 2 4 1 -1 2 1 3 2 -1 1 5
HU -59 0495 29 0 08-02 23 -31 -30 29 -29 29 -33 -33 -33 -32 27 25
NL 20 0793 4 31 04-00 -9 -2 -l -15 -11 -10 -3 -6 -10 -8 -11 -6
AT -16 04-96 -1 1 08-00 -7 -5 2 -1 2 2 3 2 2 3 -5 2
PL 41 05-01 -34 -23  06-04 -32 -32 -37 -36 -36 -29 -31 -33 -32 -30 -25 23
PT® -48 03-03 22 -1 0791 -41 -41 -39 -33 -35 -36 -36 -37 -36 -38 -35 -31
SI -29 06-99 -9 -2 06-01 -22 -20 -20 -20 =22 -23 21 -26 -22 -22 -9 -9
SK -50 08-99 -34 -22  06-04 -34 -38 -35 -35 -35 -34 -32 -35 -27 -26 -26 -22
FI 6 11-01 15 23 02-00 10 1 “ 15 3 “ 1 1 B B “ 15
SE -10 09-96 8 24 08-00 5 6 8 6 4 4 6 6 2 6 6 6
UK 28 1092 -9 7 0498 -6 -6 -3 -3 -4 -3 -3 -2 2 -2 -5 -6
FINANCIAL EU -0 1293 -1 5 04-01 2 2 -1 2 2 2 3 2 -1 -1 2 -1
SITUATION Euro area -1108-93 -2 5 03-00 4 -4 -4 -5 -4 -5 -5 -4 4 -3 -4 -3
OF HOUSEHOLDS BE 9 1293 2 1B 08-00 3 1 4 3 6 6 5 6 6 7 5 7
OVER NEXT CZ -32 0298 -10 2 05-02 9 -8 -3 -KU -4 -16 -17 -25 -23 -22 -17 -16
12 MONTHS DK 2 1290 i) 39 10-00 1] “ B 8 16 16 5 15 5 1% 16 16
DE -5 02-94 -5 4 05-00 -6 -7 -7 -6 -5 -7 -9 -6 -8 -6 -8 -6
Component ofthe EE -38  06-93 -1l 1 0103 3 2 2 3 2 -1 -1 -6 -6 -7 -18 :
consumerconfidence EL -31 08-92 -15 10 04-00 -26 -23 -25 -25 22 -28 -18 -20 -6 2 -8 9
indicator ES -6 1292 1 10 1099 -1 0 1 -3 -1 0 0 2 -1 0 0 -1
FR® -2 1295 -1 6 0101 2 2 2 3 -4 -4 -3 -1 -1 0 -1 -1
1IE -3 0293 1 16 0100 -8 -6 -7 -8 -3 4 -4 -3 0 -4 -1 2
1T -15 0493 0 7 0701 3 -3 2 -3 -2 -3 3 -5 -4 -3 3 -3
CY -36  06-04 -10 0 05-01 -5 -7 -6 -6 -11 -17 -18 24 25 25 24 -36
LV -29 0993 -9 10 08-02 5 1 4 3 3 2 0 -1 -7 -5 -5 -1
LT -0 10-01 2 4 10-03 3 3 1 4 1 2 0 -1 1 0 4 3
Lu™ 2 103 6 2 06-02 6 4 6 4 2 3 3 5 3 4 4 4
HU -63  04-95 223 16 08-02 -9 -9 -18 -17 -8 -16 23 23 -26 -20 -17 -15
NL -8 0104 4 16 04-00 -5 -4 -6 -7 -6 -6 -8 -2 -3 -3 -1 -2
AT -18  04-96 -5 4 0899 -5 -5 3 2 -8 -3 -7 -6 3 -3 -5 -3
PL -20  08-01 -3 -9 06-04 -11 -9 -2 -15 -17 -10 -11 -16 -4 -1 -2 -9
PT® 26 02-03 -7 1 0192 21 21 -20 -4 -15 -17 -17 -7 -16 -17 -15 -3
SI -30  06-99 -11 2 1196 -K -15 -4 -10 -15 -4 -l -4 -2 -4 -8 -2
SK 44 08-99 27 -9 03-02 -34 -37 -34 -37 -34 -35 -35 -35 -29 -31 231 24
FI -8 04-93 6 2 03-04 10 11 2 » 1 1l 11 10 r 10 10 10
SE -3 0996 6 8 07-02 3 “ 15 3 11 3 2 B 1 ) 1 ]
UK -23 03-90 2 16 09-02 1 8 1 8 9 8 8 7 10 10 8 8
GENERAL EU -32 0393 -2 1 08-00 - -8 -16 -16 -15 -15 -3 -2 -3 -4 -5 -4
ECONOMIC Euro area -35 03-93 -13 4 04-00 21 -20 -18 -18 -16 -16 -4 -12 -13 -4 -16 -4
SITUATION BE 46 0793 -1 20 06-00 -2 -10 -1 -9 1 2 0 4 5 2 4 5
OVER NEXT CZ 40 1297 -3 8 1095 -15 -2 -8 21 -18 -9 -20 26 25 -24 -U -2
12 MONTHS DK 23 0299 3 23 07-01 -11 -5 -1 3 -1 2 6 4 5 1 8 6
DE 41 0393 -16 6 0299 22 23 23 21 -18 -17 -9 -16 -20 21 23 -8
Component ofthe EE -38 05-93 -5 25 03-03 9 7 9 6 7 -4 4 -6 -6 -4 -8 :
consumer confidence EL -37  12-03 -16 17 05-00 -33 -30 -34 -31 -30 -37 -26 -25 -6 -4 -8 -11
indicator ES -38 1092 -5 1 11198 -8 -7 -4 -7 -5 -4 -6 -4 -4 0 2 -5
FR© -37 0191 -17 5 0101 27 -26 -26 -25 -26 -25 -2 -3 -3 -19 -18 -17
1IE -33 0103 2 22 0100 -31 27 25 -9 -2 -15 -4 -3 -8 -9 -10 -9
1T -40 04-93 -8 B 0295 -17 -18 -3 -4 -4 -4 -17 -17 -15 -15 -17 -16
CY -46 06-04 -9 -6 05-01 -16 -15 -9 -8 -16 24 -30 -36 -31 -34 -33 -46
LV 27 06-95 -8 11 05-03 7 1 5 4 3 3 1 2 -6 2 3 0
LT -9 05-01 0 2 05-03 9 8 7 9 5 3 1 -1 0 -1 0 6
Lu™ -27 02-03 -7 7 06-02 -5 -5 1 -6 -9 -7 -3 2 -5 -1 -8 -1
HU -53 0495 -15 19 08-02 -5 -8 -15 -8 -16 -8 25 24 23 -20 -11 9
NL -42 0393 -8 26 03-00 -33 -8 -20 -20 -2 -17 -8 -6 -9 -8 -2 -7
AT 26 04-96 -6 8 1199 -u -2 -4 -1 -4 -5 2 -1 1 -1 4 -4
PL -35  05-01 -26 -9 10-02 23 -22 -24 -34 -32 25 231 -34 -33 -33 -23 21
PT® -51 03-03 -15 2 0192 -35 -38 -32 23 -29 -28 -28 -28 -28 -32 -28 24
ST 21 02-04 -10 1 1100 -17 -15 -4 -4 -15 -15 -4 21 -17 -15 -5 9
SK -50 09-99 -35 20 06-04 -39 45 -45 41 41 -39 -38 -38 -28 -28 27 -20
FI 24 04-91 6 28 0195 1 2 7 6 4 5 5 5 7 8 4 6
SE =30 09-96 1 20 03-00 0 1] 4 2 -5 2 1 1 2 2 2 2
UK -33 0390 -8 1B 0697 -3 -4 -2 -10 -3 -2 -10 -9 9 -2 -18 -18




-14-

TABLE 4 (continued) : Consumer opinion on econo mic and financial conditions (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
SAVINGS EU -15 08-93 -5 4 04-01 -6 -5 -5 -6 -5 -5 -5 -5 -5 -4 -5 -5
OVER NEXT Euro area -4 08-93 -5 4 04-01 -9 -7 -8 -9 -8 -10 -9 -9 -9 -7 -9 -8
12 MONTHS BE 2 1293 3 31 06-98 9 9 2 7 11 8 1 11 1 B B 16
CZ -16 09-99 -5 11 08-03 9 11 0 -5 -3 -6 -4 -5 -7 -4 0 6
Component ofthe DK -3 0890 21 36 0598 29 29 26 28 29 27 30 28 27 24 27 27
consumerconfidence DE -5 05-03 8 23 12-90 -1 1 -1 1 2 2 1 4 2 0 1 1
indicator EE -69 1293 -52 -1 08-01 -33 -41 -34 -34 -37 -40 -37 -36 -36 -41 -47 :
EL -57 07-03 -44 -23  01-00 -57 -54 -50 -52 -48 -52 -51 -46 -39 -42 -41 -37
ES -34 0190 -9 0 07-00 -32 -29 -30 -32 -30 -31 -30 -29 -30 25 225 27
FR© -36  03-96 23 -7 04-04 -17 -8 -20 23 221 24 -17 -16 -2 -7 -U -4
1IE -32 0393 -3 28 02-02 16 10 8 16 “ 8 “ 15 R B U 10
1T -38  06-04 -4 2 0391 -24 -9 -18 22 -23 -30 -32 -38 -38 -37 -38 -38
CY -55 06-02 -40 -4 06-01 -44 45 -38 -49 -43 -43 -45 -42 -43 -39 -39 -46
LV -90 03-96 -56 B 0194 -43 -48 -58 -45 51 -45 -48 -49 -53 -50 -52 -47
LT -55 1101 48 43 1103 -49 -44 -46 -44 -43 -44 -49 -45 -45 -46 -49 -45
Lu™ 40 07-03 47 58 04-02 40 44 41 45 44 44 47 45 51 45 47 48
HU -70  07-00 -54 -19 0100 -43 -45 -43 -40 -43 -44 -49 -49 -49 -50 -50 -45
NL 26 0790 39 55 1099 37 35 34 30 28 32 30 32 29 30 28 30
AT -1 1100 32 55 03-02 22 28 25 25 37 27 24 30 23 26 28 31
PL -69  09-03 -50 24 09-01 -53 -55 -69 -54 -55 -49 -49 -50 -49 -48 -48 -47
PT® -50 02-03 -33 -4 0192 -49 -49 -47 -38 -40 -43 -43 -46 -43 -47 -46 -47
SI -52 06-99 -29 -4 06-03 -20 21 -24 21 25 -29 -28 =27 27 27 -30 27
SK <70 08-01 -43 -29  08-00 -44 -36 -41 -43 -45 -46 -42 -49 -47 -45 -44 -41
FI 9 0196 36 53 06-04 47 49 51 52 52 53 46 47 50 45 53 53
SE 11 0698 29 46  06-00 29 29 30 30 28 28 32 32 27 30 32 30
UK -26 1092 -7 15 04-04 4 6 10 10 11 4 3 14 3 15 2 8
UNEMPLOYMENT EU -1 0101 26 56 0393 36 34 34 32 31 29 29 29 28 28 30 28
OVER NEXT Euro area -3 0101 28 60 08-93 39 37 37 36 33 31 31 30 30 31 33 31
12 MONTHS BE -9 12-00 27 63 1093 49 44 36 53 38 39 37 35 35 38 39 30
CZ 4 05-01 37 64 04-99 46 42 49 41 39 39 42 48 39 32 30 32
Component of the DK -9 1197 8 38 192 31 28 29 24 26 21 U 27 i 10 10 5
consumer confidenc DE -3 0101 29 58 1193 44 41 45 42 36 36 38 34 38 40 41 37
indicator EE 0 03-03 37 8 1092 21 21 21 21 22 25 “ 16 15 i) il :
EL 24 04-00 44 62 1298 60 52 50 48 47 49 42 38 26 25 30 34
ES -7 04-00 1% 67 0193 B )] 9 7 1 8 10 1 7 6 10 2
FR®© -4 0101 31 64 03-03 48 46 44 43 44 43 29 33 33 32 36 38
IE 29 1299 16 58 04-92 48 50 47 38 29 30 29 28 24 24 24 23
1T -2 06-01 27 70 04-93 1Y 17 16 5 16 2 20 22 17 18 18 )Y
CY 25 10-03 33 45 10-01 33 37 33 25 32 36 39 42 40 37 39 35
LV 11 06-01 29 54 0193 7 9 8 9 ” 16 8 9 1Y 20 17 “
LT -6 06-04 18 47 05-01 7 7 10 5 7 7 10 8 2 3 0 -6
L™ U 06-02 34 48 12-03 33 36 32 37 43 48 41 39 40 42 41 29
HU -3 0798 27 59 0293 36 40 43 42 40 37 35 34 35 36 31 29
NL -35 0798 7 77 03-93 74 62 65 61 53 48 54 48 56 51 57 46
AT -9 100 26 49 12-96 31 32 27 27 31 27 28 29 27 33 38 32
PL 15 06-04 45 65 05-01 42 43 42 42 40 31 31 33 31 27 16 5
PT® -0 1097 31 73 10-93 58 57 57 56 57 55 56 55 56 56 52 41
SI 7 09-01 25 43 02-04 37 27 27 34 31 32 29 43 33 32 32 26
SK -1 04-04 32 67 08-99 7 32 1% 18 18 17 B 16 3 -1 1 2
FI -31 0195 2 42 0791 8 7 “ R ” 15 18 20 16 ) R 1
SE -26  08-00 6 38 1101 23 1Y 8 20 20 24 23 23 27 9 B 18
UK -1 04-98 21 53 1292 24 24 21 20 24 21 21 21 20 22 21 20
FINANCIAL EU -9 02-94 -10 -2 0401 -2 -4 -3 -4 -3 -3 -4 -4 -3 -3 -3 -2
SITUATION Euro area -20  02-03 -10 -1 _08-90 -15 -17 -16 -17 -16 -16 -17 -7 -16 -15 -16 -15
OF HOUSEHOLDS  BE -6 1293 -5 3 1100 -8 -10 -8 -7 -8 -6 -8 -4 -6 -6 -4 -3
OVER LAST CZ -30 09-99 -15 -4 0596 -3 -2 -10 -15 -2 -15 -18 21 -17 -20 -17 -9
12 MONTHS DK -5 04-01 6 ¥ 04-04 7 6 4 5 5 5 8 5 9 “ 9 1
DE 31 12-02 -2 4 08-90 -17 -20 -19 -18 -16 -16 -17 -15 -16 -15 -18 -16
EE -54 0593 -9 1 0103 -4 -3 -3 3 -6 -5 -3 -4 -6 -3 -7 :
EL 43 0193 -28 -6 04-00 -34 -33 -38 -36 -35 -37 -33 -32 -28 -26 27 27
ES 28 0194 -8 4 04-00 -9 -10 -8 -3 -2 -8 -9 -10 -9 -7 -9 -9
FR© -8 06-96 -9 -2 04-01 -10 -10 -9 -11 -11 -1 -2 -3 -2 -3 -11 -11
1IE -25 03-93 -7 1 04-00 -18 -4 -4 -4 -3 -4 -11 -10 -7 -9 -7 -10
1T -29  02-04 -3 -1 06-90 -22 22 -22 23 -24 25 -28 -29 -26 -26 -26 -24
CYy -31 06-04 -3 -6 07-03 -6 9 -8 -8 -9 -2 -17 21 22 21 =22 -31
LV -57 0193 24 -3 08-02 -5 -8 -4 -5 -4 -5 -8 -9 -11 -9 -10 -1
LT 29 06-01 -8 -7 04-04 -2 -1 -2 -10 -10 -11 -11 -10 -8 -7 -8 -8
Lu™ -1 1103 2 9 0102 2 0 4 2 -1 -1 2 -1 2 1 0 -1
HU -65 1195 -37 0 10-02 -U 22 23 223 -22 23 -26 -30 -33 -29 -26 -26
NL -23 1103 3 17 04-00 -18 21 -9 21 -23 -9 -20 -19 -20 21 -17 -15
AT 23 1102 -3 -2 0899 -18 21 -9 -8 -20 -9 22 -9 -9 -7 - 22
PL -34  08-01 -28 -20 05-04 27 -25 -26 -30 -30 -24 -22 -25 -22 -20 -20 21
PT® -29  10-03 -2 3 0192 225 -26 223 -29 -25 225 -25 -24 =22 -22 21 -20
SI -36  06-99 27 -8 05-99 -26 27 -23 -22 -25 -26 -27 -25 -26 -28 -22 -25
SK -43 1099 -30 -9 03-02 -32 -34 231 -34 -34 -32 -34 -38 -35 -34 -30 27
FI 22 04-93 0 9 0201 6 5 5 7 6 7 6 6 5 6 5 6
SE -3 1195 1 10 06-00 3 3 6 4 3 3 4 7 4 5 4 4
UK -32 0590 -9 7 06-02 0 -1 0 -4 -2 -1 -3 -2 -1 -1 -1 -2
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TABLE 4 (continued) : Consumer opinion on econo mic and financial conditions (s.a.)®
Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
GENERAL EU -55 03-93 =27 -4 05-00 -42 -42 -40 41 -39 -38 -39 -36 -35 -34 -35 -34
ECONOMIC Euro area -58 0793 -28 -2 05-00 -47 47 -45 -46 -44 -43 -44 41 -40 -39 -40 -38
SITUATION BE -61 08-93 225 22 12-00 48 45 -38 -42 -35 -33 -32 -26 221 -23 -24 -8
OVER LAST CZ -54 1297 -22 3 1095 23 21 -20 -28 -23 24 -27 -33 -29 -28 -24 -23
12 MONTHS DK -25 0493 -1 22 09-95 -10 -7 -10 -7 -6 -11 -5 -6 -4 5 9 7
DE -60 05-03 -26 2 07-90 -52 -52 51 -50 -47 -44 -46 -42 -43 -44 -44 -40
EE <72 1092 -4 20 0103 7 9 9 7 7 1 3 7 9 ) 9 :
EL -50 05-90 -31 6 05-00 -42 -36 -47 -43 -41 -45 -39 -36 -28 -29 -32 -32
ES -60 0194 -16 1B 03-00 -9 -9 -4 -19 -18 -4 -16 -3 -15 -2 -3 -16
FR© -57 1096 -35 -1 0101 -46 -46 -47 -50 -50 -51 -42 -41 -43 -39 -44 -44
IE -59 03-93 -5 42 08-99 -51 -48 -46 -39 -33 -38 -29 -25 =22 -20 -20 -9
1T <74 04-93 -37 -8 0590 -46 -51 -47 -52 -49 -49 -59 -60 -54 -53 -53 -51
CY -37 06-04 23 -2 09-03 -15 -16 -2 -15 -15 23 -30 -36 31 -33 -32 -37
LV -59 0193 -26 3 05-03 0 -5 -1 0 -1 2 0 0 -1 -1 4 -4
LT 41 05-01 -16 0 06-04 4 -1 2 0 2 2 2 3 2 -1 -1 0
Lu™ -36  12-03 -24 -5 06-02 -30 -29 -26 -30 -32 -36 -32 -27 -29 -33 -27 23
HU <71 0495 -33 6 09-02 -16 =27 -30 31 28 31 -38 -37 -39 -36 -28 225
NL -73  03-03 -11 45 03-00 -72 -65 -68 -67 -62 -63 -66 -54 -52 -51 -50 -45
AT -50 0297 223 8 07-00 -44 -45 -37 -34 -34 -35 -33 -28 27 -29 -31 -29
PL -55 09-01 -46 =36 10-02 -45 -43 -45 -50 -46 41 -45 -47 -44 -43 -38 -37
PT® -60 02-03 -23 B 0192 -55 -55 -51 -55 -56 -55 -55 -53 -51 -50 -49 -46
SI -39 0998 -29 -19 02-00 -36 -30 -30 -30 -32 -34 -32 -37 -32 -34 21 -26
SK -69 1099 -46 -30  10-02 -42 -48 -47 -48 -47 -45 -46 -46 -41 -36 -33 -31
FI -65 0192 4 30 08-98 -2 -7 -4 -3 -4 -4 3 -3 1 4 1 2
SE -25 05-03 -6 25 03-00 -17 -3 -9 -4 -20 -20 -4 -11 -3 -10 -11 -10
UK -67 1192 -25 5 1097 -27 -28 -25 -24 -23 221 -23 -18 -18 -17 -9 -22
SAVINGS EU : : : : : : : : : : : : : : : :
AT PRESENT (d) Euro area : : : : : : : : : : : : : : : : :
BE -45  12-03 49 70 02-01 -28 -38 -35 -38 -40 -45 -38 -44 -41 -37 22 -8
CZ -35 0103 -15 15 03-01 -20 -3 -4 -15 -U -1 22 -23 -20 -20 -15 -15
DK 51 0190 64 78 07-92 65 70 70 72 73 73 67 63 69 66 69 71
DE 28 1192 45 61 09-02 43 45 46 46 43 45 42 47 46 46 46 48
EE -58 09-96 -38 -4 08-01 31 -33 -29 -32 -32 -36 231 -32 -32 -32 -36 :
EL -63  10-01 -45 -18 0100 -62 -56 -57 -60 -57 -61 -61 -59 -53 -58 -56 -53
ES -33 12-03 32 58 08-96 -30 -26 -30 -29 -9 -33 -24 21 -26 21 221 25
FR® 2 04-04 44 61 06-95 49 47 46 47 45 41 8 16 1Y 2 B B
IE -2 0393 20 56 12-01 u B 21 28 25 16 26 28 23 23 21 20
1T 26 06-04 45 59 06-96 41 40 38 40 36 37 35 34 36 30 28 26
CY =34 04-04 -3 9 09-01 -2 -18 25 31 -25 -28 231 =25 -30 -34 -23 -33
LV -78 1295 -58 -29  09-01 -45 -49 -55 -47 -50 -46 -49 -50 -52 -52 -51 -50
LT -48  05-01 -38 -28  05-02 -40 -37 -38 -36 -37 -35 -39 -39 -41 -40 -45 -39
L™ 42 08-03 52 62 0103 45 42 46 51 54 52 50 46 54 56 55 57
HU -83 1195 -66 -28  12-00 -50 -52 -53 -53 -49 -59 -55 -52 -54 -54 -53 -47
NL 47  06-91 61 70 09-96 63 66 60 63 63 66 63 67 65 62 65 64
AT 17 0197 40 64 09-02 46 48 49 51 51 56 50 55 50 51 54 55
PL -49  09-01 -38 -29  06-01 -40 -39 -34 -38 -33 -39 -35 -35 -32 -34 -37 -33
PT® -60 08-03 -38 -3 0192 -60 -60 -58 -48 -50 -54 -55 -56 -57 -59 -59 -58
SI -25 0997 -K -2 05-04 -8 -9 -16 -2 -20 -20 -17 -15 -11 -10 2 -7
SK -53 02-04 -46 -36 03-00 -50 -52 -47 -49 -50 -51 -50 -53 -51 -49 -50 -50
FI =23 04-94 2 22 1092 10 10 10 R 13 10 11 9 R 3 B3 B
SE -9 1101 6 20 02-00 -3 2 1 2 1 -4 -1 3 0 2 2 0
UK -16 03-03 10 36 05-90 -2 -5 2 0 9 10 6 B 16 18 11 9
MAJOR EU -21 0793 -15 -10  03-00 -17 -17 -17 -17 -16 -17 -18 -18 -17 -9 -17 -18
PURCHASES Euro area 21 04-04 -16 -2 03-00 -18 -8 -9 -18 -17 -18 -20 -9 -9 21 - -20
OVER NEXT BE -29 1096 -16 -6 10-03 -2 -2 -10 -6 -10 -15 -3 -10 -3 -B -10 -10
12 MONTHS CZ -36 0101 225 -7 05-02 -16 21 -10 -9 -20 -16 -3 -10 -4 -20 -11 -24
DK -4 0193 -7 1 04-04 -8 -4 -6 3 2 -8 -4 2 3 1 -1 2
DE -39 02-03 =25 -4 04-90 -33 -34 -35 -35 -30 -33 -37 -33 -32 -36 -32 -34
EE -64 1092 27 -5 04-03 -2 -3 -10 -7 -6 -2 -11 -3 -9 -10 -20 :
EL -50 1192 22 5 06-03 1 4 -3 4 -19 -29 -26 -26 -25 -30 -30 -33
ES 48 1193 24 -7 1100 -7 -20 22 -9 21 -8 -18 -9 21 22 21 26
FR© -6 04-04 0 1 04-03 0 0 0 -1 -1 0 -4 -5 -4 -6 -3 -4
1IE -20  05-93 -9 2 04-02 -9 -7 -5 -6 -5 -4 -5 -5 -5 -3 -6 -5
1T -23 0395 -18 -11 03-00 -16 -16 -15 -15 -2 -15 -3 -2 -3 -4 -U -3
CYy -7 03-04 B 35 03-03 1 0 0 6 4 5 3 5 -7 -4 4 8
LV -84 03-96 -47 -2 05-02 4 -9 -7 -5 -5 -5 -4 -4 -7 -6 -10 -9
LT -8 12-02 -2 -4 06-04 -5 -9 -10 -8 -10 -6 -7 -7 -6 -6 -6 -4
Lu™ -19 08-03 -2 -5 0102 -17 -9 -4 -16 -15 -2 -3 -15 -3 -3 -2 -15
HU -69 06-95 -39 -7 08-02 221 =27 -26 24 -24 223 -29 -30 31 -28 =27 -26
NL -24  03-03 -3 4 1198 -18 -20 -15 -9 221 -17 -22 -16 -18 -19 -7 -20
AT 26 1103 -16 -4 1100 -20 24 22 22 -26 23 -9 -23 -9 -20 21 22
PL =25 09-01 -9 0 09-02 -7 -11 -3 -7 -9 -7 -7 -5 -6 -5 -7 -3
PT® 23 1296 -8 ¥ 06-90 -18 -16 -15 -8 -8 -7 -7 -2 -3 -10 -2 -1
SI -18  03-02 -5 4 04-00 -2 -3 -15 -2 -10 -2 -4 -2 -5 -5 -3 -3
SK -41 08-01 -30 -20 08-02 -29 -30 31 -26 -33 -34 -32 -37 -35 -34 -34 -29
FI -2 04-96 -7 -4 0100 -6 -7 -6 -8 -7 -10 -10 -8 -10 -9 -10 -10
SE -2 1195 -5 7 09-96 -5 3 3 -4 3 -7 -5 3 -5 -6 -3 -6
UK 226 1192 -11 1_03-00 -16 -16 -3 -16 -15 -15 -4 -17 -3 -15 -4 -16
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TABLE 4 (continued)

Consumer opinion on economic and financial conditions (s.a.) @

Since 011990 2003 2004
Min Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

MAJOR EU 22 1295 -10 6 0100 -15 -16 -15 -KU -15 -18 -15 -4 -4 -3 -16 -16
PURCHASES Euro area 28 03-03 -K“ 6 0399 -23 24 -23 23 22 -25 -23 -21 -21 -21 -23 22
AT PRESENT BE -40 06-97 -6 26 12-00 3 2 6 4 4 9 9 7 8 1 il B
CZ -33  05-95 2 34 07-03 34 29 28 26 15 23 3B 1 3 7 8 9

DK 27 0193 -7 9 0997 -3 -4 -2 -5 1 1 9 -6 -5 -9 -7 9

DE =31 1102 -11 5 0499 22 21 -9 -18 -16 22 -23 -17 -17 -18 21 -16

EE 0 04-01 1 48 04-04 35 29 35 40 37 41 46 45 46 48 29 :

EL -67 0103 -34 -10 0101 -37 -30 -30 -30 -43 -46 -37 -37 -28 -37 -44 -46

ES -64 06-93 -7 26 1199 21 -28 -23 24 -20 -25 -18 -17 -16 -18 -20 -25

FR¢) -39 1295 -4 4 07-00 -3 -4 -16 -17 -16 21 -2 -15 -1 -4 -15 -15

IE 22 0492 B 40 09-97 -1 4 4 6 3 0 B 3 2 2 2 9

IT -64 1196 -32 -2 05-90 -50 -52 -47 -50 -54 -49 -55 -51 -52 -49 -49 -52

CY -18  10-01 0 19 06-01 4 8 10 “ 7] 8 0 4 2 4 6 -2

LV -81 06-96 -47 9 09-01 2 -2 -2 2 1 -1 6 7 3 3 0 1

LT 9 05-01 3 41 04-04 20 23 22 26 26 34 34 32 37 41 35 31

Lu™ -9 05-03 -11 -4 02-04 -10 -8 -10 -9 -2 -15 -6 -4 -4 -2 -2 -18

HU -87 06-96 -60 9 10-02 -3 -15 -16 -10 -16 -9 =22 22 -23 21 22 -18

NL -39 04-03 9 54 02-00 -37 -36 -38 -35 =31 -36 -29 =31 -35 -30 -33 -30

AT -4 07-02 9 29 08-99 -1 -3 -10 -8 -5 -5 -7 -6 -5 -8 -7 9

PL 27 11-01 -1 3 03-04 -5 -2 -7 -2 3 2 -3 0 3 -3 -3 -6

PT® -58 12-02 -30 -1 0192 -49 =51 -49 -48 -44 -50 -48 -54 -54 -54 -53 -55

SI -50 04-97 -25 10 0599 -20 -9 22 -4 -17 -2 -1 -KU -16 -15 -10 -8

SK =25 02-04 -8 4 08-99 -4 -15 -9 -15 -16 -15 -19 25 20 22 20 21

FI 27 0490 16 39 08-03 32 39 35 35 29 30 33 34 30 33 29 32

SE 1 1195 17 33 04-04 20 9 23 20 K 13 17 20 24 33 26 28

UK -22 05-90 8 28 1102 18 16 “ 9 10 r 3 13 10 3 11 4

PRICE TRENDS EU 6 04-04 24 49 0191 8 9 8 8 8 6 9 10 8 6 » B
OVER NEXT Euro area 3 04-04 24 51 0191 5 7 6 5 4 4 7 7 6 3 10 10
12 MONTHS BE -4 09-02 20 46 10-01 0 7 0 1 10 1 1 B 7 8 15 %3
CZ 21 08-02 48 72 03-98 37 36 33 44 44 46 46 54 52 55 43 37

DK 29 08-93 -1 28 08-02 5 3 -3 -5 7 3 -6 -4 -4 9 -2 -8

DE 6 12-03 34 58 07-91 9 B3 15 9 9 6 1 10 10 8 “ B

EE 23 04-93 48 88 05-04 40 46 48 57 62 68 70 76 82 85 88 :

EL 0 03-04 39 60 05-90 18 21 10 7 3 17 10 9 0 2 18 3B

ES -4 1198 “ 36 0102 10 7 6 7 1] 7 9 7 7 4 13 15

FR© -3 08-97 11 54 0191 13 2] 11 %3 11 11 16 17 3 7 18 9

1IE 6 0194 22 42 10-00 Z3 “ 17 16 13 “u 9 3 B %3 9 26

IT 21 12-03 24 62 0291 -17 -16 -18 -9 21 21 -20 -15 -18 -20 -20 -15

CY 28 09-03 50 69 09-02 33 31 28 34 35 39 42 49 41 46 42 51

LV 16 03-00 31 70 03-04 44 50 43 50 51 57 61 64 70 65 63 56

LT K 02-03 38 77 05-04 23 30 35 30 38 45 50 59 60 73 77 67

LuU™ -5 06-03 » 30 03-03 9 1 r B 6 10 1 7 1 8 15 1

HU 34 07-98 51 65 08-03 55 65 62 64 62 62 64 64 64 59 57 53

NL 27  12-02 25 60 0191 -10 -11 -7 -6 24 -u -15 -5 -6 -7 3 3

AT -9 0196 3 41 09-01 7 23 15 21 24 21 24 © 16 21 21 9

PL 17 05-03 35 56 05-04 22 27 25 34 31 40 44 47 52 55 56 49

PT® 9 0897 32 56 03-03 38 38 37 32 32 36 36 38 34 36 40 30

SI 20 02-04 44 62 06-00 39 41 38 33 31 29 32 20 21 21 22 31

SK 34 08-01 55 78 1102 64 70 63 66 61 64 56 55 52 51 61 47

FI 21 1-95 9 40 09-01 2 2 3 8 8 10 9 2 7 10 16 8

SE -10 03-99 B 33 04-03 30 31 27 © 29 26 20 21 9 2 22 9

UK 10 03-04 28 57 09-90 2 1 11 17 17 “ 10 13 10 11 16 19

PRICE TRENDS EU -4 03-99 22 46 0103 35 36 34 38 38 37 38 36 35 32 32 31
OVER LAST Euro area -4 02-99 26 62 01-03 47 49 46 49 49 48 50 47 46 41 42 40
2 MONTHS BE -1 06-98 33 50 03-04 42 49 45 46 46 49 47 47 50 48 46 47
CcZ -33  08-03 29 63 03-98 -32 -33 -31 =31 -23 -21 21 -19 -18 -21 -2 -3

DK -51 09-93 25 -1 0390 -29 23 -23 26 23 24 -28 24 25 -30 -30 29

DE 2 03-99 32 74 08-02 39 42 37 40 37 36 37 32 32 28 29 28

EE -1 04-03 32 52 09-96 15 18 9 20 25 30 31 30 35 35 39 :

EL 5 06-99 38 76 08-03 74 76 72 74 75 72 68 70 63 64 69 67

ES -5 06-97 28 65 03-03 59 54 56 58 63 58 58 57 60 54 54 55

FR®© 23 0199 10 54 0104 43 43 42 46 47 48 54 52 51 46 47 46

1IE -3 0797 28 66 0103 59 55 59 55 55 56 62 53 50 46 41 48

1T 0 0797 36 70 0104 63 64 63 68 70 68 70 69 62 56 54 49

CY 21 05-01 37 62 02-04 39 40 38 52 39 50 52 62 54 44 49 45

LV -31 09-96 20 46 05-04 17 “ “ 3 B 20 28 34 41 39 46 44

LT -7 10-03 2 23 10-01 -4 -3 -3 -17 -13 -4 -1 2 -4 2 5 1)

Lu™ 20 0102 37 45 0104 39 45 45 44 39 42 45 40 41 36 39 39

HU 9 1R-02 43 71 06-95 17 26 24 29 22 25 31 32 36 32 32 28

NL -3 04-90 27 89 1-02 70 72 71 68 62 60 60 48 42 41 37 34

AT -48 02-96 1 46 0103 33 36 33 37 38 36 39 44 41 41 44 36

PL -6 05-03 2] 34 06-01 -1 5 1 7 7 7 10 13 “ 9 26 32

PT® -8 1097 37 61 10-90 50 45 46 52 46 46 47 48 47 49 50 44

S1 27 12-96 45 65 10-02 49 49 46 46 47 42 39 34 31 31 29 37

SK 27 10-02 46 69 10-99 46 49 49 48 43 42 42 45 44 41 34 38

FI -58 12-95 -16 3 04-02 -10 -5 -7 -7 -9 -6 -11 -9 -1 -9 -8 9

SE -38 1198 25 -6 10-95 -25 23 27 25 20 22 -25 -23 26 27 24 25

UK -15 1101 1 49 10-90 -3 -4 -1 7 6 3 0 2 4 3 2 4

(a) The sum ofthe replies for each Member State are weighted in the Community total with the value o fconsumers’ expenditure.
(b) The indicatoris the arithmetic average ofthe balances (%) offour questions:the financial situation of households, the general economic situation, unemployment
expectations (with inverted sign) and savings, allover the next 12 months.
(c) This question was modified in the Belgian consumer surveyin May 2003, in order to bring it into line with the EUharmonised programme. The series prior to and after
this date cannot therefore be compared.
(d) As a consequence ofa lack ofharmonisation, the publication ofthe European aggregates is discontinued. Nationalresults are not comparable among countries.

(e) The French consumer questionnaire was modifiedin January 2004, in order to bring it into line with the EUharmonis ed programme. The series priorto and

after this date are therefore not comparable.
() The Portugese data was revised for the period Oct. 2003 to Dec. 2003 due to a sample change.

(n) Not seasonallyadjusted.
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TABLE 5: Mo nthly survey o f retail trade (s.a.)@®
Since 011990 2003 2004

Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
RETAIL TRADE EU -8 03-93 -7 4 06-00 -7 -8 -7 2 -4 -7 -5 -5 -4 3 3 -4
CONFIDENCE Euro area -21 03-93 -9 8 08-90 -9 -11 -10 -7 -7 -10 -8 -9 -8 -6 -7 -10
INDICATOR BE -25 0593 -6 2 04-90 -2 -15 -2 -4 -9 -3 -3 -9 -7 4 -1 2
CZ -2 02-99 3 26 0103 20 23 21 23 20 21 3 9 5 15 16 18
DK -6 10-01 16 37 1194 “ “ B 16 18 i) B 15 20 27 20 :
DE -44 0103 -17 21 0291 -22 -29 -22 -17 -25 22 -23 21 -26 21 21 -28
EE -37 03-99 4 37 05-04 1 it 22 9 1 -1 1 22 27 34 37 :
EL 24 06-95 1 26 03-04 ] 5 1Y 21 23 1Y 9 16 26 23 20 17
ES -36  02-93 -6 10 06-00 -3 -3 -1 2 1 0 2 -1 0 2 -5 -5
FR -37 0497 -17 5 1094 -9 -2 -16 -8 -3 -11 -5 -3 -3 -4 -1 -2
IE -21 05-03 4 24 06-00 -20 -17 -2 -9 -9 -5 -7 -7 -2 -6 3 3
1T -9 1096 8 39 1095 %) 18 17 3 u“ 8 9 1 9 2 5 6
CY -21 04-03 -7 4 0104 -2 2 -4 -10 1 -2 4 3 3 -7 -5 -5
LV 1 1296 8 19 06-03 17 16 1 3 11 9 8 10 11 16 2 5
LT =25 09-00 -6 26 06-04 1 2 3 0 3 2 -1 4 26 25 23 26
HU -16  06-03 -6 9 0298 -u -11 -2 -9 -4 -10 -3 -9 -11 -7 -6 -9
NL -6 12-03 “ 29 1099 -8 -9 -2 -11 -9 -16 -9 -7 -11 -10 -10 -10
AT -29  03-03 -3 4 07-00 -18 -15 -16 -10 -11 -4 -4 -2 -7 2 -5 -3
PL -9 0102 -6 7 0798 -3 -3 -10 -7 -11 -1 -4 -7 -7 -6 4 -4
PT® -27 0103 -7 4 07-99 -11 -10 -3 -10 -3 -2 -8 -11 -3 -10 -7 -10
S1 3 0101 10 23 04-99 11 r r “ r 1 B B 11 r “ B
SK -7 1194 8 34 1198 ] 9 7 20 2 2 2 -7 7 11 u“ B
FI -17 1100 -5 10 05-04 -2 -7 -8 -7 1 -9 0 6 8 6 10 0
SE -8 10-01 7 27 04-00 2 4 9 5 10 4 -1 4 6 5 4 5
UK -27 0992 4 20 06-04 0 3 0 16 9 3 8 11 J&] 9 15 20
PRESENT EU 25 1294 -8 18 04-90 -10 -10 -2 -4 -2 -10 -5 -4 -5 -1 -2 -3
BUSINESS Euro area 29 1294 -10 21 1190 -3 -4 -7 -2 -8 -16 -2 -11 -2 -7 -10 -4
SITUATION BE -41 1095 -6 29 06-00 -7 -3 -9 -10 -3 -3 -3 -8 -8 9 -1 -5
CZ 0 1198 26 52 08-02 46 39 36 36 33 40 33 28 37 40 37 42
Component ofthe DK -1 10-01 27 57 194 22 5 17 24 27 1Y 22 21 26 43 33 :
retail confidence DE -66  02-02 -20 46 1190 -30 -32 -33 -24 -24 -28 -30 -26 -40 -20 -25 -34
indicator EE -53 06-99 2 72 05-04 50 52 54 40 42 30 46 43 27 44 72 :
EL -50 06-95 -10 40 01-04 1Y 17 17 27 31 30 40 31 32 29 35 22
ES <72 0793 -28 4 06-00 23 -17 21 -22 21 225 -18 -17 -24 -9 -34 25
FR -50 03-93 -U 1 10-94 -2 21 -32 -15 -5 -28 -4 -1 1 -7 2 -3
IE -30 05-03 8 37 06-98 -11 -23 -11 -2 -2 -7 -17 -7 -2 -9 0 -3
1T -42 0295 5 73 0293 1Y 27 30 18 24 22 11 4 23 24 7 7
CY -66  04-03 -34 6 0104 -38 -25 -16 -44 -36 41 6 -20 -30 -34 -24 -24
LV -18 08-96 2 32 07-03 32 26 22 23 ") R 20 8 5 9 24 24
LT -37 03-00 -15 42 06-04 7 6 4 3 3 1 6 1 37 34 35 42
HU 21 04-96 4 16 03-98 -11 -7 -18 -8 1 -6 0 -6 -8 -4 2 -7
NL 27 12-03 31 57 1099 -6 -10 -17 -16 -3 -27 -11 -1 20 -9 -4 -2
AT -36  04-03 -11 1B 07-00 -20 22 -26 -4 -B =22 -17 -15 -8 2 1 -17
PL 36 0101 -U4 20 0298 28 -26 25 -20 -22 -23 -3 -7 -16 -6 1 0
PT® 46 0103 -20 3 0799 28 22 31 =27 -24 -20 22 -32 -33 -33 -23 31
SI 2 04-02 18 44 07-99 1Y 20 20 22 21 18 18 21 22 9 23 23
SK -35  06-95 11 58 1198 11 17 10 32 2 22 23 -5 -10 -1 24 “
FI -15 1100 7 40 05-04 -5 7 6 8 22 2 2 23 36 31 40 20
SE 21 1096 8 34 07-00 5 “ 23 18 25 18 9 1 B “ 6 B
UK -57 0992 -5 42 06-04 3 5 3 31 9 1 20 25 26 16 24 42
VOLUME EU 11 05-93 16 22 03-02 16 B 15 B 16 i 16 “ 5 16 5 16
OF STOCKS Euro area 7 0191 16 23 03-02 16 ) 15 3 16 16 16 1“4 “ 15 5 16
BE -4 09-90 B 32 0392 5 22 22 21 9 16 9 20 15 6 5 5
Component ofthe CZ 0 1103 10 27 05-95 11 4 6 3 0 8 2 15 5 9 1 6
retail confidence DK -1 0598 18 32 04-00 21 21 22 1) 16 21 1Y © 20 21 24 :
indicator DE 4 0291 26 43 02-02 28 40 25 20 32 29 28 20 9 26 26 29
EE -7 0996 9 25 09-99 1 11 1 9 7 17 1% B 10 7 7 :
EL -7 1102 3 41 12-93 10 5 -2 1 2 6 5 3 5 8 7 0
ES -8 02-96 5 6 0792 5 7 7 5 5 3 6 8 5 3 4 6
FR -3 1093 11 21 09-98 10 10 2 “ 10 1 3 3 3 7 10 9
IE -5 07-00 10 25 08-98 17 20 16 16 “ R 8 3 10 8 8 6
1T -8 10-99 9 43 10-96 2 -1 2 -3 4 6 2 2 1 R 7 8
CY -17 02-03 -5 6 12-03 -4 -2 4 2 2 6 -7 -6 -15 -3 -1 2
LV -18 08-96 4 8 1-02 3 1 2 1 3 -3 -1 -4 2 -1 -1 1
LT 21 1299 -1 B 12-00 5 2 2 6 -1 2 6 6 5 2 6 2
HU 4 02-96 23 33 07-01 20 26 20 23 24 9 24 17 16 20 1Y 22
NL 5 0799 1 17 05-04 B “ 15 5 B 16 15 4 B 14 7 16
AT -2 0100 25 36 0196 22 16 21 16 21 20 24 25 21 21 23 27
PL -8 1103 2 5 1298 -8 -4 -8 -8 -8 -6 -4 -6 -4 -4 -5 -6
PT® -3 12-03 9 25 06-90 10 7 “ 10 0 -3 6 6 8 3 7 2
SI 8 05-02 18 33 0199 | r 16 “ 16 16 15 “ u 11 9 11
SK -5 06-00 10 26 02-95 9 2 5 7 2 1 15 21 R r 3 3
FI 22 1101 29 40 08-00 33 32 33 29 28 29 28 25 31 35 30 30
SE 18 04-00 31 44 06-98 31 30 31 30 29 30 33 33 29 30 25 28
UK 4 0493 18 33 0291 16 B 16 3 18 17 18 4 18 18 ] 16
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TABLE 5 (continued): Mo nthly survey o f retail trade (s.a.)©®

Since 011990 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

EXPECTED EU 20 0193 2 18 06-00 4 4 6 10 7 6 7 4 8 9 9 7
BUSINESS Euro area 26 02-93 2 17 06-00 2 -1 3 5 2 2 3 -1 1 4 3 1
SITUATION BE -23  04-03 2 22 0498 -3 -9 -6 -1 -4 9 4 2 1 8 2 5
CZ 2 09-00 23 46 02-02 26 34 32 37 27 32 9 B 22 15 22 7

Component ofthe DK 7 10-01 39 71 07-94 40 47 44 44 43 39 37 43 53 60 50 :
retail confidence DE -42  10-02 -6 26  12-90 -7 -16 -7 -7 -20 -10 -11 -16 -20 -18 -3 20
indicator EE 41 03-99 21 64 03-04 20 10 “ 26 20 -15 -24 36 64 63 47 :
EL -4 06-95 25 60 06-00 27 34 38 38 41 33 33 9 52 47 31 29

ES -34 0293 “ 34 0491 1Y 16 24 33 29 27 7 22 28 29 22 1

FR -64  02-93 25 2 1194 4 -4 -3 4 6 6 3 5 4 2 4 5

1IE -31 07-03 15 44 1197 -31 -8 -8 0 0 5 5 0 -15 -1 -1 -1

1T -20 03-93 16 59 06-96 25 27 9 18 21 9 9 0 16 23 “ 20

CY 20 06-02 8 40 1103 -1 7 8 r 40 r 3 6 5 9 9 6

LV 2 0104 1% 36 09-99 21 22 2 16 9 11 2 8 27 28 16 21

LT -35 09-00 -6 45 03-04 0 3 4 4 6 3 2 8 45 39 41 39

HU -5 0104 10 39 0298 -10 -1 2 4 2 -4 -15 -4 -8 4 -1 1

NL -5 12-03 21 41 1099 -5 -4 -4 -3 -1 -5 -1 3 1 2 2 2

AT -24  03-03 -3 15 07-00 -2 -6 0 0 2 -1 0 3 9 © 6 6

PL -33 12-01 -7 17 0798 - -16 -3 -10 -18 -16 -4 -9 -10 -7 - -8

PT© 26 0103 8 39 0190 4 -1 8 “ 10 4 5 1 7 10 2

SI 15 02-03 31 47 09-00 25 28 31 33 32 32 37 31 25 29 29 26

SK -4 1194 22 60 12-96 34 7} 35 37 26 -3 5 42 46 32 38

FI -4 06-03 9 39 0597 1 4 2 1 9 0 16 21 20 23 21 il

SE 9 10-01 44 67 04-00 20 29 36 28 33 23 22 33 35 31 30 31

UK 25 1098 3 40 0197 2 17 3 30 25 “ 22 21 30 30 32 33

INTENTIONS EU -6 10-02 2 B 0190 -7 -7 -3 -4 -5 -3 -3 -3 -3 0 0 2
OF PLACING Euro area -23  10-02 -5 15 0190 -9 -11 -6 -9 -2 -7 -9 -8 -9 -7 -6 -8
ORDERS BE 27 0593 -7 15 03-90 -15 -16 -16 -4 -l -2 -5 -8 -10 2 -6 -7
CZ -34 0296 30 56 0295 22 34 38 39 30 35 21 21 24 30 26 26

DK -2 10-01 18 58 0794 5 15 7 18 23 16 “ 17 24 25 1] :

DE -51 09-02 -4 21 0291 22 28 -3 20 27 -9 -23 -30 -31 -29 21 =27

EE -46 03-99 2 57 06-98 “ 9 “ 1 0 26 -11 34 54 47 33 :

EL 23 04-93 10 38 06-96 9 8 9 1 20 20 15 7 24 9 7 22

ES -31 0293 5 21 0190 8 7 9 17 11 1 5 8 1 “ 16 B

FR -37 0193 -15 1 1099 -10 -3 -7 -15 -3 -2 -6 -4 -7 -4 -9 -6

IE -43  05-03 -4 27 08-00 -37 -38 -28 22 -22 -18 21 -1 -22 -13 -3 -8

1T 24 1097 21 69 04-92 21 25 28 “ 8 22 9 28 21 21 B 8

CY -46  06-02 -3 U 02-04 24 -7 -6 B -3 0 -1 “ 2 8 -1 2

LV 4 1296 8 27 03-02 2 “ 6 7 7 2 0 9 B 1 7 il

LT 23 0103 4 46 03-04 -1 2 5 5 3 3 4 “ 46 38 31 38

HU 23 0197 1 22 0598 -10 -7 -6 -6 1 0 -16 -1 -8 -1 -5 -8

NL -22 09-03 5 25 08-99 -20 21 -22 -8 -18 -20 -19 -4 -3 -4 -3 -9

AT 42 03-99 -32 -6 06-00 -30 -32 21 25 -28 -28 -25 -25 -23 22 -23 27

PL 30 12-01 -6 B 1298 -15 -2 -11 -7 -11 -9 -8 -4 -10 -1 -3 -10

PT® 41 0103 -3 2 198 25 28 -15 21 -3 -1 -3 -13 -2 -7 -5 -4

SI -2 10-01 15 30 10-00 8 1" 9 11 “ 4 21 8 17 9 10 4

SK -9 03-96 34 78  01-02 28 37 38 43 47 29 2 38 44 41 48 37

F1 -20 07-03 -8 11 04-04 -20 -4 -3 -2 -5 -2 -5 -5 7 1 5 -5

SE -7 10-01 16 52 03-00 3 7 r 9 4 1 3 6 5 5 10 10

UK -37 0391 4 34 1096 2 3 3 17 20 )7} 22 13 22 27 27 22

EMP LOYMENT EU -3 1292 -1 9 08-00 3 -5 -1 -4 -6 -5 2 -5 -4 -3 0 -1
EXP ECTATIONS Euro area -1 02-97 -1 10 08-00 2 -4 -1 -3 -7 -5 0 -5 -4 -3 2 0
BE -3 1292 3 16 07-90 -6 -1 -1 3 2 0 3 8 6 10 “ 6

CZ -37 0195 0 22 05-02 8 16 9 1 B 6 7 “ 3 2 -1 1

DK -8 05-01 8 28 05-00 11 7 9 7 “ 6 4 7 7 1 6 :

DE -32 0103 -8 15 0398 -18 22 -15 -11 -18 -4 -9 -15 -3 -19 -7 -16

EE -30  03-99 -5 15 06-94 1 -7 -6 -1 2 -7 -5 1 B R 1 :

EL -8 02-04 31 62 0398 3 ) 2 16 5 10 0 -8 3 3 4 15

ES -19  09-93 0 8 06-04 5 3 4 3 3 5 5 2 1 3 3 8

FR -4 06-92 2 2 10-00 3 -3 2 -1 -1 -4 1 4 -3 -1 7 5

1IE -17 05-03 3 22 0398 -6 9 3 -7 -6 2 -8 -3 -8 -6 -1 -7

1T -34 0297 10 54 02-00 33 30 35 6 -3 4 18 -2 11 22 5 17

CYy -6 07-02 0 2 0103 -1 1] 2 -4 1 0 -1 -1 0 1 1 1

LV 23 0596 -1 B 07-03 3 8 4 4 2 0 6 10 9 6 7 6

LT -48 08-95 -9 54 06-04 5 7 7 9 9 0 8 15 48 48 48 54

HU -36  05-96 -9 5 1103 -4 -6 -9 2 5 2 -8 -8 -6 -1 -8 -4

NL -6 05-04 3 B 0100 4 -6 -6 -5 -5 -4 -5 -4 -6 -3 -6 -3

AT -20  03-99 -5 71 0196 -8 -8 -10 -9 -8 -7 -7 -6 -4 -5 -6 -6

PL 28 12-01 -2 2 0797 -3 -15 -17 -2 -l -15 -4 -4 -9 -2 -8 -1

PT® -23  05-03 4 B 0997 -20 22 -18 -20 -11 -19 -4 -15 -3 -13 -11 -2

SI 46 02-99 -1 11 06-04 4 0 3 1 4 2 7 6 5 -6 1 1

SK <71 0594 -8 31 09-02 17 7 9 5 -2 9 -17 -28 2 2 3 0

FI -6 07-03 -3 10 05-04 -16 -9 -8 -9 -4 -8 -4 -4 5 8 10 6

SE -34 1096 2 23 06-00 -16 -4 -10 -3 -2 -4 -16 -3 -3 -1 -8 -1

UK 32 1291 -1 25 1097 -5 -3 2 -5 -6 -6 -5 -3 -8 -5 -5 2

(a) United Kingdom: refers to the volume ofsales forthe time ofthe year.

(b) The indicatoris the arithmetic average ofthe balances (%) for the present and the future business situation, and for stocks — with inverted sign.
(c) Due to a change in sampling method, the data forthe period March 2003 to March 2004 have been revised.

(d) Quarterly data, seasonallyadjusted monthly.
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TABLE 6: Mo nthly survey of cons truction indus try (s.a.)®
Since 011985 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
CONSTRUCTION EU 42 1093 -22 4 0290 -9 221 221 -20 -8 -17 -7 -18 -7 -15 -15 -B
CONFIDENCE Euro area -44  08-96 -21 4 0390 -20 22 -22 21 -19 -19 -19 -20 -18 -17 -17 -15
INDICATOR BE -35 1195 -3 10 02-00 -16 -2 -2 -3 -B -2 -2 -3 -10 -10 -8 -8
CZ -64  06-99 -20 3 0695 -6 3 -8 -8 -10 -8 -4 -5 -8 -7 -1 2
DK -38 1291 -9 20 03-98 -9 -5 -18 -17 -4 -15 -16 -11 -10 -7 4 -6
DE -62 1102 -35 3 0191 -55 -54 -57 -55 -54 -52 -50 =51 =50 -49 -48 -48
EE -46 03-99 0 32 07-02 22 16 1% 11 4 -1 1 3 9 16 27 :
EL -51 09-94 -9 33 04-00 3 8 “ 20 17 9 6 6 -1 -4 -6 -3
ES -57 1092 4 42 0199 9 4 8 4 8 1 2 5 7] 10 7 7
FR -61 03-93 -9 34 10-00 -11 -11 -10 -8 -4 -1 3 -3 -4 5 5 4
IE -54  09-02 9 58 06-97 |7} 1 23 27 5 18 22 2 9 26 17 30
1T -68 10-93 -4 21 05-90 2 -7 -7 -2 -1 -6 -7 -11 2 -8 -5 10
CY 4 0104 7 41 1103 9 20 22 20 41 39 4 7 7 8 23 5
LV -64 0793 -32 -2 05-04 -11 -15 -23 -11 ) -17 -17 -9 2 -3 2 -5
LT =76  09-00 45 -8 10-02 -17 -20 22 -17 -10 24 25 -22 -11 -17 -15 -17
LU <74 03-94 -27 24 03-90 -47 -47 -34 -30 -27 -28 31 -38 -42 -47 -44 -37
HU =22 0104 -7 2 09-98 -9 -16 -15 -16 -15 -16 =22 -18 -15 -11 -11 -6
NL -25 06-03 -3 27 12-00 -22 -21 -20 -23 -23 -24 -19 -18 -22 -15 -17 -17
AT -60 04-96 -31 -3 02-03 221 221 -24 -25 231 -26 -24 =27 -25 -23 -24 -29
PL -63  12-02 -45 -23 03-98 -52 -51 -54 -53 -53 -58 -48 -48 -47 -43 -42 -41
PT® -57 02-03 -25 -1 12-97 -52 -42 -47 -46 -43 -47 -40 -38 -56 -42 -43 42
ST -28 05-02 -11 8 06-04 -3 -4 -11 -11 -2 -10 -6 -6 -11 5 2 8
SK -86  07-99 -30 18 03-97 -20 -17 -16 -17 -9 -28 -30 -34 31 =27 223 -16
FI 98 0991 20 48 06-98 6 -5 1 6 3 -5 -3 7 5 -1 7 -2
SE -83 1293 41 25 0101 -67 -64 -57 -58 -57 -58 -56 -53 -52 -33 -28 21
UK -80 0691 21 4 06-04 2 -4 -4 -3 -2 -3 1 3 1 1 2 4
ORDER BOOKS EU -55 0893 -30 -2 0390 -26 -28 28 =27 -26 =27 -26 -30 -26 223 221 23
Euro area -54 1093 -29 -3 06-90 -27 -29 -28 -28 -26 -28 -27 -32 -27 -24 -22 -24
Component ofthe BE 48 02-96 -24 2 02-00 -23 =22 221 =22 =22 221 -23 -24 -18 -18 -9 -18
construction Ccz <72 06-99 -24 9 1-02 -9 -7 -9 -10 -9 -5 -1 -15 -3 -10 0 5
confidence DK 49 1291 -3 33 03-95 =27 -20 25 -23 -20 -9 -9 -3 -3 -11 -7 -8
indicator DE =71 11-02 -44 -7 0391 -66 -63 -67 -63 -62 -60 -62 -63 -60 -56 -57 -60
EE -63  06-99 -9 49 08-02 25 29 30 22 23 8 3 -3 -9 -1 R :
EL -77 06-95 -35 16 04-00 -1 -3 -8 -9 -8 -7 6 4 -9 -26 -9 -27
ES -64 08-93 2 43 0190 32 23 24 8 16 6 7 6 8 16 25 11
FR -74  09-93 -26 37 10-00 -15 -16 ) -3 -10 -7 -4 -3 -11 2 1 -1
1IE -61 06-94 3 68 06-97 -6 -9 0 4 -10 -5 0 -3 -2 4 1 20
1T -84 02-94 -26 17 05-90 =22 -31 -25 -16 -17 -28 -22 -34 21 26 -24 -11
CYy -5 06-02 9 51 12-03 1 8 “u 22 22 51 4 8 28 6 B r
LV -84 0196 -55 -19 05-04 -35 -31 -29 -29 -26 -28 -28 -29 -29 -24 -9 -20
LT -96  09-00 -69 27 1103 -42 -41 -39 -29 =27 -36 -40 -48 -49 -40 -36 -35
LU -73  08-93 -28 2 05-00 -58 -65 -47 -44 -42 -34 -37 -49 -45 -46 -47 -36
HU -33  03-03 -16 3 03-99 -31 -29 -24 -29 -28 -29 -32 -30 -30 -23 -20 -16
NL -30  09-93 -8 20 09-00 -26 -24 22 -26 -24 225 -25 -24 -24 -9 -9 23
AT -64  04-96 42 22 1199 31 33 35 -36 -39 -33 -39 -56 -44 41 38 45
PL 99  12-02 -69 31 R2-01 -78 -77 -78 -78 -80 -92 -79 -74 -74 <71 =70 -68
PT® <79 05-94 43 9 197 -69 -58 -68 -65 -58 -61 -59 -54 -75 -62 -66 -60
SI -47  05-02 -16 3 06-04 -4 1 -5 -1 -8 -4 -15 21 33 -9 ) 3
SK -93 03-94 -46 -4 0397 -44 -36 -37 -35 -35 -33 -42 -43 -42 41 49 -38
FI -99 1293 -27 38 06-98 -3 -9 -4 0 6 -10 -6 2 0 -3 9 -10
SE -97 0597 -53 33 0190 -65 -61 -64 -66 -65 -62 -67 -70 -68 -58 -38 -37
UK -87 06-91 -36 -3 03-90 -8 -13 -13 -10 -10 -13 -9 -6 -9 -8 -6 -6
EMPLOYMENT EU -34 04-96 -B 9 02-90 -1 -4 -4 -2 -10 -7 -8 -6 -8 -7 -8 -3
EXPECTATIONS Euro area -38 04-96 -13 11 03-90 -13 -15 -16 -13 -2 9 -10 -8 -10 -9 -11 -6
BE 24 1195 -1 9 02-90 -8 -1 2 3 3 2 -1 -1 -1 2 3 3
Component ofthe CZ -56  06-99 -15 2 0695 -3 1 -6 -6 -1 -11 -7 6 -2 -3 -1 -1
construction DK -31 0991 -6 42 0398 -11 -9 -10 -10 -7 -11 -2 -8 -7 -3 -1 -3
confidence DE -59 03-96 -26 19 02-90 -43 -45 -46 -47 -46 -44 -37 -38 -40 41 -39 -36
indicator EE -57 03-99 8 58 0397 8 4 8 -1 -4 -11 -1 8 27 34 42 :
EL -42  09-94 17 60 03-99 7 18 36 48 42 24 6 8 8 18 -3 1
ES -66 03-93 -7 54 0199 5 -16 -9 -1 -1 5 -4 3 5 3 -2 2
FR -51 03-93 -11 31 10-00 -6 -6 -6 -3 3 6 10 8 3 7 9 8
IE -50 09-02 “ 60 10-00 29 30 46 49 9 41 44 17 30 48 33 40
1T -60 10-93 -3 31 06-04 18 8 1 B 15 17 8 B3 17 1 15 31
CY 4 0104 24 60 1103 18 23 30 18 60 27 4 7 6 9 27 B8
LV -45 0793 -8 26 03-04 B 1 -17 8 -1 -5 -6 il 26 9 16 11
LT -56  09-00 21 37 03-03 9 1 -4 -5 7 -11 -10 5 28 6 7 2
LU -77 03-94 =25 36 03-90 -35 -28 -20 -16 -11 221 -25 -27 -38 -48 -40 -37
HU -2 0104 3 21 0198 -6 2 -5 -3 2 2 -2 -6 1 1 -1 5
NL 26 05-03 2 36 12-00 -17 -17 -18 -20 -21 -22 -3 -11 -19 -11 -4 -11
AT =76  02-01 20 K 02-03 -11 -8 -3 -4 =22 -18 -9 3 -6 -5 -9 -2
PL -49  04-02 -15 B 05-96 -26 -24 -30 -27 -26 -23 -17 221 -20 -15 -3 -3
PT® -47 02-03 -7 18 09-97 -35 -26 25 -26 -28 -32 -20 21 =36 21 -9 24
ST -30  R2-02 -6 9 04-04 2 -8 -16 21 -15 -16 3 10 1 9 10 B
SK -86 07-99 -3 40 0197 4 3 6 2 -3 -23 -17 -25 -9 -2 4 6
FI -100 0491 -2 59 0397 15 -1 5 1 -1 1 1 11 9 2 -5 7
SE -78 0197 -29 45 0101 -69 -66 -49 -50 -48 -53 -44 -36 -36 -7 -8 -4
UK <72 0691 -6 71297 11 6 5 5 7 8 11 )] 10 9 9 3
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TABLE 6 (continued) :

Mo nthly survey of cons truction indus try (s.a.)®

Since 01/1985 2003 2004
Min. Ave. Max.

Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June

TREND OF EU -35 0393 -9 15 03-90 -10 -8 -8 -9 4 -1 1 0 -4 -3 2 1
ACTIVITY Euro area -39 03-93 9 17 03-90 -2 -11 -10 -11 -5 0 0 -2 -4 -4 -3 -1
COMPAREDWITH BE -37 0391 4 36 02-90 -9 -6 0 9 3 -5 3 2 7 4 2 -8
PRECEDING CZ -34 06-99 21 76 0104 25 36 33 45 59 61 76 57 47 27 32 37
MONTHS DK 21 04-03 -5 19 0198 -10 -8 -10 -10 -9 -6 -6 -9 -6 -4 2 1
DE -44 1102 -9 19 03-90 -27 -27 -29 -26 -29 22 -23 -4 -15 -8 -20 -24

EE -67 06-99 u“ 76 09-98 63 72 56 53 46 “ 4 24 -31 -3 30 :

EL 49 1294 8 61 06-98 24 27 29 28 34 44 36 34 25 27 29 25

ES -49 0797 4 59 0199 -1 1 3 -16 9 27 15 0 0 2 -6 0

FR -64  09-93 -10 42 08-00 221 221 -20 -19 -3 -5 4 4 5 9 16 17

IE -45 0991 2 47 05-96 9 -4 22 6 16 38 9 21 25 40 31 41

1T -50 03-93 -2 26 06-04 R 9 9 16 17 1] 10 9 8 7 5 26

CY 91 09-03 9 56 103 4 10 91 43 56 48 3 0 28 2 U B

LV 47 04-96 4 44 06-02 10 B 1 “ 5 2 10 1 -1 7 32 34

LT -61 03-00 -7 81 06-02 25 18 18 20 “ -3 18 -5 -16 3 30 56

LU -68  10-02 23 30 0491 -39 -53 -6 -48 -30 21 4 -2 -48 -52 -24 -35

HU -37 03-03 -7 14 03-99 -11 -6 -9 -3 -9 0 -10 20 -3 -5 2 4

NL -41 0296 -3 37 0397 -18 -K4 -11 -4 -15 -4 -5 -5 -8 -9 4 -8

AT -86 04-96 -9 27 0104 7 7 1 4 8 “ 27 25 -55 -45 -2 -8

PL <30 0102 8 36 06-96 -1 -2 -8 -2 -5 -5 11 3 -16 -3 -3 2

PT© -37 03-04 -8 24 0597 -29 -26 -37 -33 -35 27 -28 24 -37 26 27 -34

SI -35 02-03 “ 45 08-03 32 45 35 26 33 31 21 0 -32 -4 3 31

SK -43  06-99 4 51 12-03 31 39 42 41 39 51 23 9 -34 -7 20 24

FI1 -88  09-91 3 75 0198 5 15 21 17 50 54 10 29 43 36 41 44

SE -67 1291 -K 46  04-01 -28 -9 22 22 -22 20 -45 -44 =27 20 -30 -7

UK -69 0691 -7 16 02-04 2 7 5 6 4 1 11 16 2 6 6 2

PRICE EU 21 04-96 0 25 04-90 -5 3 3 2 -1 1 0 2 3 5 6 5
EXPECTATIONS Euro area -26  04-96 -2 32 04-90 -10 -7 -8 -7 -6 -4 4 2 -1 0 2 0
BE 22 0196 -1 28 0190 -11 -6 -5 -10 -7 -7 -8 -8 3 2 2 0

CZ -39 08-00 44 80 02-95 B 33 “ B 7 9 31 27 34 45 38 30

DK -36 03-03 -18 0 05-98 25 21 24 21 -22 -20 -9 -9 -18 -3 -9 -3

DE -45 03-96 -2 45 02-90 -22 22 -20 -19 -20 -18 -17 -18 -4 -18 -16 -17

EE -19 0397 29 91 06-94 8 7 9 21 1 6 10 15 31 46 56 :

EL 28 03-93 9 35 06-95 4 0 -3 -5 0 0 3 -4 -4 -8 9 -1

ES 20 10-93 iy 71 10-00 10 7 1 -1 8 R 9 6 8 20 B 20

FR -60 03-93 -17 32 10-00 -32 -29 -24 21 -18 -3 -6 -7 1 -1 3 1

1IE -66 07-03 5 58 03-00 -66 -57 31 21 42 22 1 -9 5 2 32 3

1T -6 07-93 18 63 06-90 20 24 26 25 21 18 11 26 21 9 23 3

CY B 04-03 39 83 06-04 28 20 38 41 36 48 B 71 16 16 54 83

LV -1 03-01 22 62 05-04 Y] » 3 B 10 16 20 28 37 47 62 60

LT -5 03-01 34 89 0195 21 1Y 9 “ “ r 15 21 30 38 45 48

LU -67 05-93 27 29  11-00 -50 -52 -50 -46 -39 -45 -40 -36 -49 -53 -47 -54

HU 1 03-03 R 32 03-01 4 9 7 8 10 i) 9 5 9 17 2 10

NL -7 0104 26 69 04-01 1 3 5 0 -1 -5 -7 0 -2 0 6 5

AT -53  04-96 -2 18 0691 -1 1 -1 1 3 15 1 4 5 7 R 2

PL =27 03-02 17 45 05-96 -3 -11 -2 -10 -10 -8 -5 -5 -1 9 “ B

PT® -40 05-03 2 48 0191 34 -28 28 -32 -33 -39 31 26 -38 21 -15 -7

SI -5 103 5 20 03-04 3 1 -1 4 -5 4 9 2 20 3 17 16

SK -20 08-00 56 93 0697 49 77 45 60 43 31 30 42 43 45 45 46

FI -45 0691 8 65 0597 -1 10 -4 3 8 9 4 “ 5 15 9 -4

SE <75 0891 -17 33 0101 -28 -8 23 -4 -15 -9 31 21 23 2 -16 -8

UK -56 1290 3 41 06-04 33 29 29 31 30 35 32 34 33 36 38 41

(a) The indicatoris the average ofthe balances (%) for the questions on order-books and employment expectations.
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TABLE 7a: Manufacturing indus try; future Member States (s.a.)®
Balances:ie.differences between the percentages ofrespondents giving positive and negative replies (s.a.)
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
CONFIDENCE BG -30 06-93 -9 8 1195 2 2 -1 -3 0 0 -1 2 0 0 -1 -1
INDICATOR RO 22 09-92 -1 28 06-96 8 9 8 2 8 2 2 9 9 5 1 2
PRODUCTION BG -7 02-97 20 42 1195 27 24 25 24 27 30 24 9 25 29 24 27
EXPECTATIONS RO -8 07-92 23 52 03-03 32 35 30 36 26 36 23 42 43 32 21 20
ORDER BOOKS BG -65 06-93 -44 -9 10-00 -40 -36 -35 -41 -37 -38 -36 -34 -33 -36 -36 -36
RO -53  06-99 -16 50 06-96 -7 -7 -5 -2 -2 -3 -13 -4 -4 -11 -4 -13
STOCKS OF FINISHED B G -22 06-97 3 35 08-93 -8 -7 -8 9 -9 -7 -10 -8 -7 -6 9 -6
PRODUCTS® RO -4 06-96 10 50 07-92 1 1 0 -2 -1 -3 4 1 1 6 3 1
(a) The confidence indicatoris the arithmetic average ofthe three components (the last with inverted sign).
(b) Highest figure is considered as minimum, lowest figure is considered as maximum.
TABLE7b: Services @
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
CONFIDENCE BG™ 2 03-03 30 43 06-02 31 33 31 29 29 26 25 28 34 36 26 29
INDICATOR RO™ 6 02-03 29 72 06-04 33 42 27 21 10 10 18 23 31 33 28 72
ASSESSMENT OF BG™ 10 05-03 33 60 12-02 27 36 30 29 30 25 28 22 16 23 16 15
BUSINESS CLIMATE RO™ 9 12-03 42 75 04-03 40 46 28 30 18 9 30 29 31 39 31 74
EVOLUTION OF DEMAN! B G (™ -1 05-02 16 32 03-04 21 29 27 26 28 24 25 26 32 23 18 28
IN RECENT MONTHS RO™ -4 02-03 20 69 06-04 31 38 27 32 18 19 16 3 %3 21 9 69
EVOLUTION OF DEMAN! B G (™ 18 03-03 39 69 05-02 46 34 36 33 29 29 23 37 55 62 44 44
IN THE MONTHS AHEAD RQ (™ 23 0103 25 72 06-04 27 42 25 2 -5 1 9 36 49 38 45 72
(a) The confidence indicatoris the arithmetic average ofthe three components.
(n) Notseasonallyadjusted.
TABLE 7c: Consumer opinion and financial condition; future Member States (a)
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
CONFIDENCE BG™ -40 08-03 -29 -5 08-01 -38 -40 -32 -28 -29 =30 -30 27 =27 =25 =25 27
INDICATOR RO™ -33 07-02 -26 -16  06-04 27 -31 =31 =27 -29 -31 -24 -23 -24 -19 -19 -16
FINANCIALSITUATION BG (™ -24 08-03 -2 3 07-01 24 -24 -18 -4 -15 -16 -15 -2 -11 -9 -10 -10
OVER NEXT 12 MONTHS RQ (™ -3 07-02 -5 4 06-04 -5 -7 -8 -3 -6 -8 -2 2 -1 2 2 4
GEN. ECON. SITUATION B G (™ 26 08-03 -9 15 07-01 26 -26 -17 -11 -1 -13 -13 -8 -8 -6 -5 -7
OVER NEXT 12 MONTHS RQ (™ -4 07-02 -3 10 06-04 -3 -8 -9 -2 -8 -8 -5 0 -2 2 4 10
SAVINGS BG™ -80 08-03 =75 -68 06-01 -76 -80 =73 -73 =77 -76 -74 =75 =75 =73 =75 -76
OVER NEXT 12 MONTHS RQ (™ -62 12-03 -56 -48  06-01 -58 -60 -60 -59 -60 -62 -54 -55 -56 -52 -52 -50
UNEMPLOYMENT BG™ 3 08-01 20 30 03-02 27 28 18 15 3 15 17 “ 7] 1 11 3
OVER NEXT 12 MONTHS RQ (™ 27 08-01 40 50 0102 41 49 48 42 43 45 36 37 38 28 31 28
(a) The confidence indicatoris the average ofthe fourcomponents.
(n) Notseasonallyadjusted.
TABLE 7d: Retail trade (s.a.) @
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
CONFIDENCE BG 5 1100 9 32 07-00 7 8 9 8 B 9 9 8 7 9 11 15
INDICATOR RO 1 06-99 15 36 1R-97 20 22 20 20 19 21 18 20 21 19 18 24
PRESENT BG -3 03-04 23 54 1197 -1 1 3 3 6 3 6 1 -3 1 7 16
BUSINESSS SITUATION RO -1 02-03 28 57 09-97 21 20 19 29 24 26 20 25 15 22 21 34
VOLUME OF STOCKS  BG -55 03-97 -20 2  11-00 -5 -8 -8 -5 -4 -5 -8 -6 -5 -7 9 -10
RO 20 12-94 4 55 1195 3 1 -3 3 4 2 -4 -4 -6 0 1 1
EXPECTED BG -33 0297 15 43 03-00 17 15 17 16 18 B u 16 8 9 17 B
BUSINESSS SITUATION RO -36 1194 23 74 1195 41 46 38 35 36 39 29 30 43 35 34 40
(a) The confidence indicatoris the arithmetic average ofthe three components (forstocks, with inverted sign).
TABLE 7e: Construction indus try; future Member States (s.a) @
Since 01/1990 2003 2004
Min. Ave. Max.
Value Date Value Date July Aug. Sep. Oct. Nov. Dec. Jan. Feb. Mar. Apr. May June
CONFIDENCE BG -56 10-93 -30 -4 02-04 -17 -17 -9 -16 -16 -10 -2 -4 -2 -7 -17 -9
INDICATOR RO -60 09-99 -9 35 06-96 -4 -7 -9 7 7 4 -4 -9 -5 -2 -7 -7
ORDER BOOKS BG -74 10-00 -45 26 12-03 -30 =31 -32 -32 -29 -26 -28 -29 -28 -32 -31 =31
RO -89 09-99 -10 64 03-98 -15 -13 -15 -9 -7 -5 -25 -28 -29 -30 22 -18
EMPLOYMENT BG -50 10-93 -16 21 02-04 -4 -3 -5 0 -2 6 4 21 4 18 -2 -6
EXPECTATIONS RO -39 06-97 -7 38 03-01 8 0 -3 23 20 2 -3 10 19 6 8 4

(a) The confidence indicatoris the average ofboth components.
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TABLE 8a: Industrial investment survey - all branches *; EU Member States
Results of March/April 2004 investment survey, % change in value, over the preceding year

Date ofsurvey: Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./
Nov. Apr. Nov. Apr. Nov. Apr. Nov. Apr. Nov. Apr. Nov. Apr. Nov. Apr.
2000 2001 2001 2002 2001 2002 2002 2003 2002 2003 2003 2004 2003 2004
Previs. Previs. Estim. Definit. Previs. Previs. Estim. Definit. Previs. Previs. Estim. Definit. Previs. Previs.
for Year 2001 2002 2003 2004
EU 5 7 2 1 -1 -3 -4 -3 2 5 -4 -3 5 7
Euro area 5 5 1 1 -3 -4 -7 9 0 0 -7 -7 3 3
BE 22 8 1 -1 1 -4 -4 -3 7 5 -7 -4 -5 1
CZ : : : : : : -5 -16 7 3 -5 -5 10 23
DK 2 16 7 1 2 10 2 1 1 3 5 -3 4 22
DE 4 3 3 -2 -1 -3 -7 4 2 -2 -4 4 6
EE : : : : : 15 66 72 59 42 71 34 44
EL 16 7 -30 -3 37 10 22 21 B 2 22 -8 5 -2
ES 8 9 -3 -1 2 -6 -7 -3 1 -3 -17 -30 11 16
FR 4 6 2 -1 -5 2 -9 -13 0 5 -4 -4 4 6
IE 8 1 1 5 -10 1 -26 -17 -5 9 -28 : 35 :
IT 2 -6 -8 3 -8 -9 -7 9 -11 -10 -18 -3 -2 -10
CYy g 3 3 : 3 : 0 -1 0 -1 -1 -1 0 1
LV 8 32 “ -6 -6 3 2 -32 23 -17 3 -3 -3
LT : : : : : : 61 64 9 20 21 42 23 37
HU : : : : : : B 9 20 © 10 7 B 10
NL 5 7 1 -6 r 21 5 6 6 8 2 -5 -7 2
AT 1 8 1 0 -3 -6 -8 -7 0 -3 -5 -15 -3 0
PL 9 52 21 18 16 25 21 13 23 178 79 92 65 92
PT -2 -17 -16 -2 2 -17 -29 21 -8 -13 -24 9 2 -8
SI : : : : : 1 26 1% 22 20 24 25 16
SK : : : : : 21 38 40 41 -11 -10 16 24
FI 16 28 9 9 -9 -11 -17 20 1 -2 -8 -2 1 0
SE 4 6 -3 -6 -7 2 -3 -6 -4 4 -6 -9 5 9
UK 7 5 7 0 4 -3 4 6 4 0 1 2 3 4
Source: European Commission investment surveys.
TABLE 8b: Industrial investment survey - all branches *; EU Member States
Results of March/April 2004 investment survey, % change in volume, over the preceding year
Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./ Oct./ Mar./
Date ofsurvey: Nov. Apr. Nowv. Apr. Nowv. Apr. Nov. Apr. Nov. Apr. Nowv. Apr. Nowv. Apr.
2000 2001 2001 2002 2001 2002 2002 2003 2002 2003 2003 2004 2003 2004
Previs. Previs. Estim. Definit. Previs. Previs. Estim. Definit. Previs. Previs. Estim. Definit. Previs. Previs.
for Year 2001 2002 2003 2004
EU 6 7 2 1 -1 -3 -4 -3 1 5 -4 -3 4 6
Euro area 5 5 0 1 -3 -4 -7 -9 0 0 -8 -7 2 3
BE 21 7 1 2 1 -3 -4 -3 6 5 -8 -5 -6 0
Ccz : : : : : : 2 -B 6 2 -6 -6 6 18
DK 5 20 0 4 4 7] 4 3 0 2 4 -4 3 21
DE 4 4 3 3 2 -1 -3 -7 5 3 -1 -3 4 6
EE : : : : : 109 63 70 58 41 70 30 40
EL B 4 -32 -15 36 9 22 21 10 9 -23 -10 2 -4
ES 7 8 -4 2 -4 -7 -8 -4 -1 -18 =31 9 “
FR 5 6 3 -1 -6 -3 -9 -13 0 4 -4 -4 3 5
1IE 6 9 -1 3 -10 1 -26 -17 -3 22 -26 : 34 :
IT 0 -7 -9 2 -9 -9 -8 -9 -11 -11 -18 -4 -3 -1
CYy 3 3 g 3 g 3 -4 2 3 3 3 2 -1
LV 23 37 8 -2 2 8 7 -33 24 -18 2 -6 -6
LT : : : : : 63 65 20 22 22 44 20 33
HU : : : : : 1 7 7 10 8 5 4 2
NL 3 15 -1 -7 1 20 4 5 7 9 2 -5 -6 3
AT 1 8 10 0 -3 -6 -9 -7 1 -2 -4 -4 -3 0
PL 16 49 18 15 16 25 21 12 22 176 78 91 62 89
PT -2 -17 -17 -13 7 -3 -26 -17 -10 -15 -25 -11 0 -9
SI : : : : : 7 22 r 5 3 7 20 »
SK : : : : : 17 33 35 37 -4 -13 8 5
FI u 26 18 18 -9 -1 -17 20 0 -3 9 -3 -1 2
SE 5 7 -2 -5 -6 3 2 -5 -4 3 -6 9 4 9
UK 9 6 9 1 5 2 5 7 4 0 1 2 1 2

Source: European Commission investment surveys.
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TABLE 8c: Industrial investment survey by branch; EU Member States
Results of March/April 2004 investment survey, % change in value, over the preceding year
Intermediate Motor Investment Durable Food & Non-durable Consumer Total, all
goods vehicles goods cons. goods beverages cons. goods goods man. industry
2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004
EU 2 5 1 2 -2 8 -5 7 1 6 -3 1 -4 4 -3 7
Euro area -6 0 2 3 -5 6 -8 6 -4 4 -4 -2 -6 2 -7 3
BE -5 -3 -1 2 -3 15 -3 26 6 -8 -1 4 -1 10 -4 1
CzZ 1 1 =25 9 =22 16 -10 30 17 30 11 25 8 25 -5 23
DK -5 20 -15 -18 9 24 -40 44 26 23 -4 20 0 24 -3 22
DE -10 2 5 15 2 2 3 0 -5 6 -3 3 2 2 -4 6
EE 71 42 : : 12 70 98 46 81 46 33 41 66 43 71 44
EL -4 -3 -48 88 -30 34 27 -7 3 2 6 3 1 2 -8 -2
ES -7 17 -48 23 17 -19 -7 9 -3 17 23 -7 9 3 -30 16
FR -8 3 3 -3 -8 8 -7 3 2 -1 4 0 2 1 -4 6
IE : : : : : : : : : : : : : : : :
IT 6 21 -1 9 -25 -2 -8 -4 -10 1 22 -9 -4 -1 -3 -10
CY -1 0 -1 -1 -1 -1 -1 -1 -1 -1 -1 -1 -1 0 -1 1
LV -2 1 -37 68 -26 21 35 -53 40 -20 31 -5 39 -2 3 -3
LT 35 50 20 0 28 8 55 1Y 51 51 44 120 44 30 42 37
HU 6 6 -5 7 3 5 3 10 4 17 10 16 9 15 7 10
NL 4 -18 51 24 2 4 -34 45 0 20 22 © -16 23 -5 2
AT -10 8 16 84 -45 -4 -15 -19 -6 -26 0 -49 -5 -33 -15 0
PL 92 12 72 108 84 59 14 97 68 58 67 41 75 50 92 92
PT -2 -9 -26 34 -17 -3 -42 21 3 -23 -32 -3 -34 -7 9 -8
SI 26 7 10 22 26 20 22 -3 © 17 2 32 17 %8 24 16
SK 2 34 -55 20 -17 9 1 -4 3 2 -4 “ 5 3 -10 24
FI -15 -2 403 8 9 9 -50 32 0 -28 -1 2 -4 -7 -2 0
SE -3 3 21 -4 -16 5 7 -4 -10 “ -9 ) -8 9 -9 9
UK 5 7 -4 -2 1 5 -7 0 9 -2 -5 3 -6 2 2 4
Source :European Commission investment surveys.
TABLE 8d: Industrial investment survey by branch; EU Member States
Results of March/April 2004 investment survey, % change in volume, over the preceding year
Intermediate Motor Investment Durable Food & Non-durable Consumer Total, all
goods vehicles goods cons. goods beverages cons. goods goods man. industry
2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004 2003 2004
EU 2 4 1 1 2 7 -5 7 1 5 -3 0 -4 3 -3 6
Euro area -6 0 2 2 -5 6 9 5 -4 4 -5 -3 -7 1 -7 3
BE -5 -5 -1 1 -3 “ -3 24 6 9 -1 2 -2 9 -5 0
CzZ 0 -3 -26 “ -23 2 -11 25 16 25 10 20 7 20 -6 18
DK -6 9 -16 -9 -10 23 -40 43 25 22 -15 9 -1 23 -4 21
DE -9 2 6 15 3 2 4 0 -4 6 -2 3 -1 2 -3 6
EE 69 38 : : 110 65 96 42 79 41 32 37 64 39 70 40
EL -6 -15 -49 84 -32 31 -28 -9 0 9 4 0 2 -1 -10 -4
ES 9 “ -49 21 15 21 9 7 -4 15 21 9 -10 1 =31 “
FR -8 2 2 -4 9 7 -8 2 1 -1 3 -1 1 0 -4 5
IE : : : : : : : : : : : : : : : :
1T 5 -22 -1 8 -26 -3 9 -5 -10 10 22 -10 -15 2 -4 -11
CYy -3 2 -3 -3 -3 -3 -3 -3 -3 -3 -3 -2 -3 -2 -3 -1
LV -3 -2 -38 63 27 17 133 -54 39 -22 30 -8 38 -15 2 -6
LT 36 46 21 2 30 5 56 16 52 47 46 115 45 27 44 33
HU 4 -1 -7 -1 1 -3 1 2 2 8 8 7 7 7 5 2
NL 5 -17 52 25 2 5 -34 46 1 21 22 20 -16 24 -5 3
AT -10 8 17 84 -45 -4 -15 -9 -5 -26 0 -49 -5 -33 -4 0
PL 90 108 71 104 82 56 12 94 66 56 66 39 73 48 91 89
PT -4 -1 -28 31 -9 -15 -43 -23 1 -25 -33 -5 -35 -9 -1 -9
SI I 3 4 113 I 15 5 -16 1] B 6 27 10 10 7 1]
SK 8 25 -56 1 -20 1 -2 -1 10 -5 -7 6 2 -4 -3 15
FI -16 -3 398 6 9 7 -50 30 -1 -29 -2 10 -5 -9 -3 2
SE -3 2 21 -5 -17 4 7 -15 -11 3 -10 1] -8 9 9 9
UK 5 5 -4 -3 1 3 -7 -1 9 -3 -5 1 -6 0 2 2

Source :European Commission investment surveys.




