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Next publication of Business and Consumer Survey Results scheduled for 6 January 2005
http://europa.eu.int/comm/economy _finance/indicators/businessclimate_en.htm
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Business Climate Indicator in the euro area fell in November

The Business Climate Indicator for the euro area decreased by 0.12 points in November, reaching a
value of 0.39, following its sideward movement during the previous 3 months.

The decrease in November was driven by a weakening in most components of the indicator, i.e.
production trend in the recent past, total and export order books as well as stocks of finished
products. Only production expectations remained unchanged.
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