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Next publication of Business and Consumer Survey Results scheduled for 30 April 2004
http://europa.eu.int/comm/economy _finance/indicators/businessclimate_en.htm
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The euro area Business Climate Indicator fell for the second month in a row

After the general improvement during the second half of 2003, the Business Climate Indicator for
the euro area fell in March for the second consecutive time, reaching a value of -0.1. This decrease
was driven by a worsening of production trends in the recent past, and, to a lesser extent, by a
deterioration in opinions about production expectations. The assessment of fotal and export order
books and of stocks of finished products remained unchanged.
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