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AHAQXH AMONOIHZIHZ EYOYNHZ
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«H katnyopia twv NoAU HIKPWY,

HIKDWV Kal HECAiV EMIXEIPNOEWY
(MME) anoteAeital and enixeipnaoeig

rou anacxoAouv Alyétepoug and 250
epyadOeVOUG Kal TwV Oroiwy 0 ETNCI0G
KUKAOG epyaaiwyv dev unepBaivel ta

«Evvéa otic 6éka enixeiprioeig eivar MME,
kar or MME napdyouv 600 oti¢ Tpeig
Oéoeig epyaaiacy.

50 ekatoppUpia eupw 1N 10 6UVOAO TOU
€TNOIOU I00A0YIOLIOU bev unepPaivel ta
43 ekatoppUpIa EUPW.»

Andonacpa and to apBpo 2 Tou napap-
Tpartog g ouotaong 2003/361/EK

Mia véa w6non otnv anaoxoAnan,
v avdmtuén kai ti§ enevouoels, eivai
n Npwtn npotepaIdTNTa ToU nPoEdpou
¢ entponng Juncker

«H anaox6Anon, n avantu§n kai ol enevéuoeig Ba eniotpéywouv otnv Eupwnn pévov €av dnpi-
OUPYNOOUHE TO KAtdAAnAo Kavoviotikd nepiBaAlov Kai npowOnooupe KAIPa ENIXEIPNHATIKO-
Tntag kal dnpioupyiag Bécewv epyagiag. H kaivotopia kKai n aviaywvigtikotnta dev npénel va
katanviyovtal pe unepBoAika nepiopioTikoUg Kal unepBoAiKa AeNTOHEPEIG KAVOVIOHOUG, 16iwg
otav autoi apopouVv TIG HIKpopeoaieg enixeipnoeig (MME). O1 MME eival n paxokokaAid tng
olKovopiag pag, Pe th dnpioupyia nepicodtepo anod to 85 % twv véwv Béoewyv epyaaiag atnv
Eupwnn kai opeiloupe va tig eEAeuBepwaoupe and tnv unepBoAikn KavovioTikn eniBapuvons.

MME: n kivntpia
buvapn tng ,
£UPWNAIKAG OIKOVOUiag

O1 MOAU PIKPEG, OI LIKPEC Kal 01 PECQIEC EMIXEI-
pnoelc (MME) anoteAoUv TN paxokokaAid tng
€UpWNAIKAG olkovopiag. MpowBouv t dnpioup-
via B€ogwv epyaociag kai v oIKovopIKh avantugn
Kal e€ao@aAidouv TNV Kolvwvikn otabepdtnta. To
2013, ndavw and 21 ekatoppupia MME napei-
xav 88,8 ekatoppupia Béoeig epyaciag oe OAn
v EE. Evvéa otig deka enixelpnoelg eival MME,
kal ol MME napayouv 6Uo otig Tpeig B€oeig epya-
oiag. 01 MME tovwvouv €niong To ENIXEIPNUATIKO
nvedpa Kar v Kaivotopia oe oAdkAnpn tnv EE
Kal, kata ouvéneia, diadbpapatidouv kaipio poAo
yid TNV €vioxuon G aviaywviogukotntag Kai Ing
anaoxéAnonc.

Aedopévng TNG onpaociag toug yia TNV OIKOVO-
pia ¢ Eupwnng, of MME anotelolv peidova
npotepaidTnTa TG NoAmkAG ¢ EE. H Eupwnai-
Kn Enitponn €xel otéxo va npowBnhoel v eni-

Jean-Claude Juncker,
npdebpog tn¢ Eupwnaikrg Enitponrig

XEIPNUATIKOTNTA Kal va BeEATIWOoE! To nepIBArov
yia g MME, (ate va toug enitpéwel va Ee0ImAw-
00UV OA0 TOUC TO duvapikd TN GNPEPIVA MayKo-
ouia olkovoplia.

Mpoodiopiopdg
Twv npaypatkwv MME

01 MME undpxouv og NOAEG DIAPOPETIKES LIop-
(DEC Kal HEVEDN: WOTOO00, OTO ONPEPIVO MOAUNAOKO
ENIXEIPNUATIKO NEPIBAANOV LNOPET va €xouv ote-
VEC OIKOVOUIKEG, AEITOUPYIKEG N OIOIKNTIKEG OXE-
0€IG PE GAAEG enixelpnaoeig. O1 Ox€OEIC aUTEG UXVA
kaBiotouv duokoAo 1o va tebel €va opio petaty
Twv MME Kkal peyaAUtepwy enixeipnoewy. O opi-
opo¢ Twv MME €ival éva npaktikd epyaieio nou
okond éxel va Bonbd tic MME va dnAwvouv v
TQUTOTNTA TOUG, €101 WOTE va pnopouv va AapBd-
VOUV TNV NANPN unootnpign tng EE kal twv kpa-
TWV HEAWV TNG.



«Av pia enixeipnon xei
npéafaon o€ onuaviikoug
emnAéov nopoug, Lnopei
va pnv eivar emAEEILN yia

[TA T1010 AOT'O YITAPXEI ENAX
EYPQIAIKOX OPIXMOZ TQON MME;

‘Evag and toug kUpioug otdxoug TG ouataong yid
Ti¢ MME €ival va diacpahiotel ét ta pétpa uno-
OTNPIENG xopnyouvTal JOVO OTIC EMIXEIPNTEIC MoU
ta xpeiadovial npaypatkd. Q¢ ek toltou, 0 opi-
OpOC TwV MME epappoletal oe OAEC TIG NOAITIKEG,
Ta NpoypapLata Kai ta pétpa nou n Eupwnaikn
Enitponn avantuooel kal Bétel oe Aeitoupyia yia
TI¢ MME. loxUel eniong yia ta ev Adyw €idn kpa-
TKWV €VIOXUOEWY otav Oev UNAPXouv €I0IKEC

KateuBuvtpleg ypappeg (4). Qotdoo, To va ano-
(paoiotel katd néoo pia enixeipnon eivar MME bev
eival 1ooo ankn undBeon, 600 NIOTEUOULIE.

(1) Aev TnpoUv OAol o1 KavOVES yia TIG KPATIKEG EVIOXUTEIG TNV
auotnpn eppnveia Tou opiopoy twv MME. Opiopévol Baai~
Jovtal dueca ndvw O autnyv, dAAoi epappdlouv pdvo
€V PEPEI TOV OPIOHO TwV MME, €V() UNAPXOUV OPIOHEVEG
KateUBUVTNPIEG YPAULES NMou epappolovial O OPICHEVES
NePINTWOEIG. QG €K TOUTOU, €ival MAVIOTE avaykaio va eAgy-
XETAI MPOCEKTIKA N avTioToIXN VORIKA BAon o€ nepintwaon
rou pia enixeipnon AapBaver kpatikn evioxuon.

To peyeboc dev eival

‘1
C

MNa va kaBopiotel €dv pia eni-
xeipnon eival MME, 1o péye-
Bo¢ NG enixeipnong  (wg
npog Tov apiBpo twv unai-
AMAWYV, ToV KUKAO €pyaciwv
Kal T0 oUVOAO TOU 1G0AO-

yiopoU) 6ev gival to povo

oToIXel0 Nou Npénel va AneBei
unoéyn. Mia enixeipnon pnopel va

efval NoAU pikpn 6oov apopd ta ev Adyw LEyEBn,
aAAd €AV éxel Mpoofaon oe onUavtikoug eninAéoV
noépoug (n.x. 0I0TI avikel o€, OUVOEETAl N OUVEP-
vadetal pe pia peyaAUtepn enixeipnon) pnopei va
pnv eival eniAé€ipn yia 1o kabeotwg MME. Tuve-
NWG, yIa ENIXEIPACEIG E pid Mo nepinAokn dopn,
pia katd nepintwon avdAuon pnopeil va eival ava-
vkaia yia va diao@aliotel 6Tl UOvo o1 ENIXEIPAOEIG
0l OMOIEC EUNIMTOUV OTO «MVEUPA» TNG oUOTAoNG
yia ti¢ MME Bewpouvtal MME.

MME kai un MME: ta kUpia Kpitripia

METEOOX
- Epyalbpevol
« KUKAOG epyaaiwv

) « YUvOAO I00A0YIGHOU
10 KaBeatwg MME».

« Kupigtnta
« YUUNPAcgeIg

- Enixelpnuatikoi 6eopiof


http://europa.eu/!RT38Ny

YUpBoAn otnv anopuyn Twv
oTpePAWOEWY TOU aviaywviopou

Y€ pia eviaia ayopd xwpig e0wTEPIKA alvopa kal o€ €va Ao Kal nepio-
odteEpo naykoopionoinpévo enixelpnuatikd nepiBallov, eivar {WTIKAG
onpaciag ta pétpa unép twv MME va Bacidovtal o’ évav koivd opiopo.
H éAAeiyn koivoU oplopoU Ba pnopouce va odnynael ae dvion epappoyn

TWV MOAITIKWY Kal, WG €K TOUTOU, 0TN OTPEBAWON TOU aviaywviopou

petafy twv kpatwv peAwy. MNa napddeiypa, pia enixeipnon o€ éva
KpAtog péAog evbéxetal va eival emAEGUN yia evioxuon, evw pia
enixeipnon o€ Ao Kpdatog péAOG pe akpiBwg To i610 péyebog

kal Tnv idia dopn evbéxetal va pnv eival emAEGIUN. ‘Evag koi-

VOG 0pIopGS oUPBAMel otn BeATiwon TNG GUVOXNG Kal NG
anoteAeoUatiKOTNTAg TG NOAITIKAG yia Tig¢ MME g€ oAokAnpn tnv
EE. EmnA¢ov, €ival aképn nio anapaitntog Adyw g peyaAng aAAnAe-

nidpaong petagl Twv BVIKWY PETPWYV Kal TwV pETpwV tng EE nou otéxo
éxouv va BonBnaouv TI¢ MME o€ TopEic dnwg n NeEPIPEPEIAKN avantugn
Kal n xpnpatodotnon tng €peuvag.

‘Eva povadiko pacpa
dntnpatwy

Efvar eniong onpavtkd va npoodioplotel Moleg
ENIXEIPNOEIC €ival npayuatka MME, debopévou
o1 ol MME xpeialovtail BonBeia nou dev xpeialo-
VTal AAEG ENIXEIPNTEIC. L€ GUYKPION LIE AANEG €Mi-
X€IPNoeIG, ol MME €pxovtal avTPETWNEG YE eva
povadiké pdopa NTNUATWY:

- AucAeitoupyieg NG ayopdg: ol mpaypat-
ké¢ MME ouxvd avupetwnidouv duoAeItoup-
yieg TN ayopdg nou kabiotouv o nepiBariov
A€IToupyiag kal aviaywviopou Toug PE GAAoUG
napdyovieg nio dUokoAo. AUCAEITOUPYIEC TNG
ayopdg UNopei va npokUWouv O TOHEIG 6nwg
0 XPNPATONIOTWTIKAG (€10IKATEPA EMIXEIPNA-
TKA KEPAAaIa), N €peuva, N Kaivotopia N ol
nepiBarlovtikoi kavoviopoi. 01 MME evbéxetal
va pnv eival oe Béon va éxouv npooBacn oe
XpNuatodoTnon N va enevouoouy otnv €peuva
Kal Tnv Kalvotopia, n evdexetal va pn diabe-
TOUV TOUC NOPOUG YIa va CUMHOppwBoUV pE
TOUG NepIBalovTIKoUG Kavoviopoug.

- AiapBpwtikd epnddia: ouxvd or MME éxouv
va avupetwnioouy kal diapBpwtka epné-
b1a 6nw¢ N EANEIPN BIOIKNTIKWV KAl TEXVIKWV

«01 MME xpeiddovtar unoatripién
rou bev xpeiddovral GAAEG EMIXEIPATEIG.

deClotnTwy, ol duoKapyies otig ayopég epya-
olag kar n NeEPIoPIoHEVN YVWON TWV EUKAIPIWV
yia d1eBvn enéktaon.

Agbopevng NG OXETIKNG OTEVOTNTAG NOPWY,
gival onupavukd va diatnpnBolv ta nAe-
OVEKTAUATA TwV MNPOYPAUPATWY  OTA-

pIEn¢ twv MME via yvnoie¢ MME. Me

auto Katd vou, 0 opIoHoG NepIAapBa-

VEI DIApopa PETPA Katd NG Kata-
otpatynong. H anAouoteupévn

npoaéyyion Tou Napévtog odnyou

dev Npénel va xpnoiponoleital yia va dikaloAoyef
™ dnpioupyia TEXVNTWY €TAIPIKWY HOPWY nou
anookonouv otny Napdkapyn tou opiopoU.

la ta kpdtn péAN, N xphon Tou opiopou dev eival
UNOXPEWTIKA, aAAd n Enitponn ta kaAei pad pe
v Eupwnaikn Tpaneda Enevouoewv (ETEN) kai
10 Eupwnaikd Tapeio Enevouoewv (ETE) va tov
epappodouy otov peyaiutepo duvatd Babpo.



Ol 2TOXOI TOY NAPONTOXZ

OAHIOY

O1 MANpo®OpIieG Mou MePIEXEl 0 NAPWV 0dNyog
aneuBuvovtal katd npwto Adyo o€ dUo Kkatnyo-
pieg KoIvoU:

- EMIXelpnpatieg: oe enixeipnuatieg nou dieu-
BUvouv MOAU LIKPEG, HIKPEG N pECaieg eni-
XEIPNOEIG Kal evdlapépovial va unoBdaiouv
aitnon yia enbotnoelg 1 davela nou xopnyou-
vtal o MME. O1 enixelpnuatieg autoi iowg eni-
Bupouv va pdBouv edv NAnpolv Ta Kpitpia
nou Ba Toug enitpéwouv va enw@eAnBolyv anod
TIC E1DIKEC VOLIOBETIKES DIATALEIC N Ta PEIWPEVA
TEAN yia TIi¢ MME.

- KuBepvnukoi undAAnlori: oe  KuBepvnti-
KoUG¢ unaMnAoug oe eupwnaikd, €BvIKG Kal
nepipepelakd eninedo mnou kataptidouv Kai
biaxeipiCovtal Ta diapopa npoypdupata, diek-
MEPAILOVOLV TIG AITNOEIG Kal EeTAdouV €AV Ol
eTaipeieg MAnpolv ta kpitpia enmAegpéTnTag
yia unoatnpign.

0 obnydg €Cnvei BApa npog BrApa tov Tpodno
XapaktnpiopoU piag enixeipnong wg MME.
NepiAapBavel, eniong, éva YAwoodpio Twv 6pwv
Mou XPNOILOMOoIoUVTAl OTOV 0PICKO M TNV NMPAKTIKA
gpappoyn tou, kabwg kar éva undderypa evto-
nou autoagloAéynong. To €viuno napéxel pia
EMIOKOMNON TwV dedopEVWY Mou pia enixeipnon
npénel va napdoxel Katd v urnofoAn aitnong
yia otpign wg MME, kai pnopei va xpnaiponol-
nBei and d10IKNTIKEG UNNPECIES yia va dianiotw-
Bei n 1616thta MME 1ng etaipeiag. Aebopévou ot
n xpNon Tou evtunou autoU €ival NPoaIPETIKA, Ol
BIOIKNOEIC TWV KPATWV HEAWY eival eAeUBEpEC va
npooappooouY TO MEPIEXOUEVO TOU avdaloya Lie
TIG €OVIKEG QVAVKEG.

’ ’ ’
Xpeialeate nepioadtepn Bonbeiq;
‘O\eg o1 B1aBéaipeg YAwaoikéG eKBOTEIG TOU Napovtog 0dnyolU pnopouv va TNAepoptwBolv and Tov IoTOTono
yia tov opioud twv MME: https://ec.europa.eu/growth/smes/business-friendly-environment/sme-definition_en
01 MME pnopoUv €niong va oteilouv TIG EPWINCEIG TOUG OXETIKA PE To B€pa autd atnv nAektpovikn dieUBuvan:
GROW-SME-DEFINITION®@ec.europa.eu


https://ec.europa.eu/growth/smes/business-friendly-environment/sme-definition_en
mailto:GROW-SME-DEFINITION@ec.europa.eu
http://europa.eu/youreurope/business/funding-grants/eu-programmes/index_el.htm
http://ec.europa.eu/research/participants/portal/desktop/en/organisations/register.html

H péon eupwndikn €niXEipnon anaoXoAel To MoAU
€€ Aatopa kal, xwplg va uneioéABel kaveig oe
NePAITEPW AEMTOUEPEIEC TNG KATACTAONG TNG EMi-
xeipnong, Ba pnopouoe va BewpnBei MME. O opi-
opéG nou xpnalponoleital 6w, wotdao, AapBAvel
unown TG MBAvEG OXeoelG e AAEG EMIXEIPNTEIG,.
Y€ OPIOUEVEG NEPINTWOEIG Ol OXETEIC AUTEG, 101G
otav dnpioupyouv onpavtikoug SeopoUg KUpIdT-
Tag N napéxouv Npoopacn oe NPOGBETOUG XpNpa-
1060TIKOUG N AAAOUG NOpouG, onpaivouy Ot pid
enixeipnon dev eival MME.

MME: tpeIg Katnyopieg

0 oplopdg twv MME kaver didkpion petaly tpiwyv
BIAPOPETIKWY KATNyopIwY  ENIXEIPNoEwY. KdaBe
Katnyopia avtioToIxel g€ éva b0 oxéong nou n
enixeipnon Ba pnopoUoe va €xer e pia GAAN eni-
xeipnon. Autn n didkpion eival avaykaia npokel-
LEVOU va Undpxel 0agng €IKOVa NG OIKOVOUIKAG
KatdaoTaong TG EMIXePNONG Kal va arokAEiel exei-
VEG nou dev eival mpaypatkd MME.

O1 katnyopieg eivai:

- Autdvopun enixeipnon: av n enixeipnon eivai
€ite NA\NpwWG avegdptnn ite exel pia N nepio-
O0TEPEG  PEIOYNPIKEG ETAIPIKEG OXEOEIG (0€
nooooto PIKPOTEPO Tou 25 % n Kabepid) pe
AMeg enixeipnoelC (BA. oehiba 16: «Efuarl ave-
EApTNTN ENIXeipnon;»).

- TuvepyalOpevn Eenixeipnon: av n €raipikn
OULLETOXN OF GAAEC EMIXEIPNOEIC QvEPXETAI
o€ TouAdxiotov 25 % aAAd ox1 napandvw ano
50 %, n oxéon Bewpeital du upiotatal petay
ouvepyadopevwy  enixelpnoewy  (BA. oehidba
18: «Eipar ouvepyaddpevn enixeipnon;»).

- Xuvbebepévn enixeipnon: €av N €TapIKN
OUPETOXN 0 GAAEG enixelpnoeig Eenepvd To
6pio tou 50 %, autég Bewpouvtal ouvdedepE-
VEG eNIXeIPNOEIC (BA. oeAida 21: «Efual ouvde-
depgvn enixeipnon:»).

‘EAeyxocg

Mia onpavtikn évvoia otov oplopd twv MME, eival
N évvola ToU EA€yxou —TO00 0 VOLIKOG GO0 Kal 0
€K TV npaypdtwy éAeyxoc. O éAeyxog kaBopi-
(el av pia enixeipnon Bewpeital ouvepyalddpevn
N ouvbedepévn. Aev eival pdvo o KeQAAaio N n
KaToxN HETOXWV Mou npénel va afiohoynBouly,
aM\a Kal 0 €AeyX0G MoU aoKel pia enixeipnon o€
pia aAAn.

appoyn evog
uno oylopouU twv MME

AvdAova pe tnv Katnyopia otnv onoia eunintel n
€nIXeipnon, evOEXeTal va NPENEl va oupnePIAG-
Bel otoixeia and pia N NepIoodTePeg AAEG €ni-
XEIPAOEIG Katd Tov uroAoyiopd twv MME. To
anotéAeopa Ttou uroAoyiopoU Ba enitpéyer otny
€NIXeipnon va dianiotwoel av ouvadel pe Tov
apiBpd anacxoAoUpEVWY Kal E TOUAAXIOToV éva
and Ta KAtwTata olKoVopIKA opia nou opidovtal
and tov opiopd (BA. oeAiba 10: «[loia kpithpia
npénel va eAéyxovtal Kal noia efival ta katwrtata
0pIa;» Kal 0eAida 15: «Mw¢ Pnopw va unoAoyiow
Ta oToIXEia autd;»). O1 enIXeIPNaEIg nou unepPai-
vouv ta 6pia autd dev Bewpouvtar MME,

Tekivaoviag and tn oeAidba 25, Ba Bpeite oplopéva
xpnolpa napadeiyuata nou Ba anooagnvicouv
TIG MIBaveg OxEoeIg PETaty TWV EMIXEIPACEWY Kal
Tov BaBpo otov onoio Npénel autég va AngBouv
unoYn Katd tov unoAoyiopd twv MME.




EMZKOMHXH THX AIAAIKAZIAZ
ANAINQPR.HZ TON MME

H diadikacia kaBopiopoU Tou Katd néoov pia enixeipnon eival MME cuviotatal oe téooepa Bhparta:

Brpa 1. Eipal enixeipnon;

To npwrto Brpa yia tnv andéktnon g 1610tntag tng MME eival va Bewpei-
Tal Enixeipnon.

Brpa 2. «[loia kpitpia npénel
va eAgyxovial Kai noia
gival tTa katwtata opia;»

To deUtepo Prpa eival va npoodiopiotoly Ta kpItpia emAegIdTNTAg Kal Ta katwtata épia nou Ba
10XU0UV.

Brpa 3. Ti kaAUnTouv ta KpItnpla autd;

To tpito Brpa eivar va eppnveutel n évvola Twv dia@opwy KpItnpiwy kai va epappootoly opBa.

Bripa 4. MNwg pnopw va unoAoyiow ta otoixeia
auTa;

To tétapto atddio eival va npoadiopiatolv noia otoixeia npénel va e€etactolv kal agiohoynBouv e
Bdon ta katwtata épia, Kal o€ Noleg NoadTNTeg N avaAoyieg. Ma to okond autd, pia enixeipnon Ba npé-
nel Npwta va kabopioel av €ival autévopn enixeipnon, cuvepyaddpevn enixeipnon 1 ouvbedepévn
enixeipnon.



ENIXeipnon;
(apBpo 1)

To npwto Prpa yia v andékmon g 16i1dtntag
¢ MME eival va Bewpeital enixeipnon.

YUPQWva e ToV OpIoHO, €NIXEipnon eival «kabe
ovtétnTa, ave€dptnta and TN VOUIKA TNG Lopen,
nou ackei olkovopikn dpactnpidtntas. H diaty-
nwon auth avtikatonpidel v opoAoyia mnou
Xxpnaolponolel To Eupwnaikd Aikaotiplo oTiC ano-
(PACEIG TOU.

0 kaBoploTikAG napdyovtag €ival N 0IKOVOUIKN
dpactnpIdTNTa Kal 6xI N VOUIKA Lop@n.

Bru

Ynv npdgn, autd onpaivel ¢TI oI auToanacxoAou-
LIEVOI, Ol OIKOYEVEIOKEG EMIXEIPNTEIG, OI CUUNPA-
€e1¢ kal o1 gUAoyoI 1 onoladnnote AN ovidTnta
nou aoKEl TaKTIKA PIa oIkovopikh dpaotnpidtnta
pnopei va BewpnBei enixeipnon.

OIKOVOUIKA dpactnpIdTNTa ouvIioTd ouvnBwg «n
NWANON NPOIOVIWY N UNNPECIWY OE OUYKEKPI-
PEvn TN, o€ pia bedbopévn/apeon ayopds.




va eAéyxovtal
Kal noia sivai
1a Katwtata
opIa;»

(apBpo 2)

0 opiopdg twv MME AapBaver unoyn ta akod-
AoubBa tpia kpitpia:

- apIBpo¢ anacxoAoUpEVWY-
> €TN010C KUKAOC £pYACIWV-
—> 0UVOAO €TM0I0U I00AOYIOHOU.

AnacxoAoUvtal < 250 atopa

«[Mola kpItnpia npénel

H kamyopia Ttwv MoAU HIKPWY, HIKPWY Kal

HEoaiwV ENIXEIPACEWY ArNoTEAEITal and enixeipn-

O€IG Ol OMOIEG:

- anaoxoAoUv Aiydtepa and 250 dtopa, Kal

- €iTe €x0UV €TN0I0 KUKAO €PYaciwiv mou dev
unepPaivel ta 50 ekatopuUpia €Upw  Efte
€xouv oUVOAO €ETNOIOU 1I00AOYIOUOU Mou bev
unepPaivel ta 43 ekatoppupia eupw.

Etholog KUKAOG
€QYaciwy
<n=
50 skatoppUpla EUPW

+/-

YUvoAo
€TNOIOU
goAoyiopoy X
<p=
43 gkatopplpia EUpw



OAHIFOX XPHIHX TOY OPIEXMOY TON MME

H nAfpwon tou Kpitnpiou tou apiBpol ana-
OX0AOUHIEVWV Eival UNOXPEWTIKA MPOKEILEVOU N
enixeipnon va BewpnBei MME. Qaotdoo, pia enixei-
pnon pnopei va emiéCer va eknANpwaoel €ite 10
KPITAPIO TOU KUKAOU EPYACIWV €ITE TO QVWTATO
0pI0 TOU ouvOAOU ToU I00A0VIoHoU. Agv Xpeldde-
Tal va nAnpoi ap@OTeEPES 0F anAITNOEIS Kal UNopei
va unepPBaivel pia €§ autwv xwpig autd va éxel
ENINTWOEIG 0TO KABEOTWG TG w¢ MME.

O opIopdg Napéxel TNV avwIEpw enihoyn, dedo-
pévou 6T, and T GUON TOUG, Ol EMNIXEIPNCEIC OF
TOUEIC TOU epnopiou Kal tg diavopng, €xouv
HEYOAUTEPO KUKAO €pyaciwv and ekeiveg tou
petanointikoU topéa. Me tnv napoxn g duva-
tétNTag eniAoyng petatu tou kpitnpiou autou Kal
Tou ouvdAOU TOU I00A0YIOHIOU, TO 0Moio aviikato-
ntpilel 1o ouVOAIKO MAOUTO pIag enixeipnong, dia-
opahi¢etal 6t ol MME nou dpaatnpionolovvtal
o€ dIaPOopPETIKOUG TOUEIC 0IKOVOUIKAG Opaatnpio-
TNTAg TUYXAvouv bikaing petaxeipiong.

YUVKPIVOVTAG Ta OTOIXEIT TNG PE Ta OpIa Mou €Xouv
BeonioTel yia ta Tpia kpItpIa, pia enixeipnon pno-
pei va kaBopioel katd néoov eival NoAU pIKpn,
HIkpN 1 pecaia enixeipnaon.

- Q¢ noAU pIKpéG emixelpnoelg opidovial ol
ENIXEIPNOEIC EKEIVEG MOU anacxoAouv Alyote-
poug and déka epyaldpevous Kal Twy onoiwy
0 £TN010G KUKAOG EpYaciQV N T0 ETNCI0 GUVOAD
100AoyIopoU bev unepBaivel Ta 2 ekatoppupia
EUPW.

= (¢ HIKPEG €NIXEIPNOEIG opidovTal Ol EMIXel-
PNOEIC eKelVEC MOU anaoxoAouv AlydTepoug
and 50 epyaddpevous Kal Twv Oroiwv 0 €T~
010G KUKAOG EpYaciwyv N To €TNalo oUVOAO 100~
Aoyiopou bev unepBaivel ta 10 exatoppUpia
EUPW.

- ()¢ peoaieg emxelpAoeIg opidoval ol Enixel-
PNOEIG €KEIVEG MOU anaoxoAouv AlyOTeEpoug
ano 250 epyalddpevous Kal Twv onoiwy 0 €t
010G KUKAOG epyacicv dev unepBaivel ta 50
EKATOPUPIA EUPW N TO €TNCI0 OUVOAO 100~
Aoyiopou bev unepBaivel ta 43 ekatoppupia
EUPW.

OPIA (dp6Bpo 2)

Katnyopia
€MNIXEipNoNg
4 > N
< 50 ekart. eupw Q 43 eKat. EUpw
<250 (to 1996 (to 1996
40 eKat. Eupw) 27 eKkat. eupw)
\_ AN /L
4 N/ @ N
< 10 ekat. eupw| N & 10 eKat. eupw
<50 (to 1996 1 (to 1996
7 €Kat. eupw) 5 ekat. eupw)
\_ AN /L J
4 N/ (e ] N
MoAY pikph <2 ,EKCI'II. Eupu’) Q <2 :EKUI. eupulJ
, <10 (xwpi§ nponyou- Xwpig nponyou-
EnirEpiner pevn avagopd) yevn avapopd)
\_ AN /L J
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Ti kaAuntouv
Ta Kpithpia
auta;

0 apiBpdC Twv anacxoAoUHEVWY arnoTeEAE! uno-
XPEWTIKO KPITAPIO YIa TOoV KaBopiopd Tou Katd
nooov pia enixeipnon pnopei va BewpnBei MME,
Kal av val, o€ nola katnyopia epnintel wg MME.
Eav pia enixeipnon dev nAnpoi 1o KpItpio autd,
dev pnopei va BewpnBei MME.

2tov aplBpo
anagxoAoUpEVwWY
nepiAapBavovtal

To kpITApIO Tou apiBuoy anaoxoAoUpeVwWY KaU-
MTel ToUG €pyadopevous MANPOUG Kal HEPIKNG
anaoxéAnong, KabBwg Kal To €KTAKTO Kal EMOXIKO
npPoownIko Kal nepidapBavel ta akdAouba dtopa:
- 10UG £pyalOpEVoUG:

- 1a dropa nou epyadovial yia v enixeipnon
rnou eival anoonacpéva o€ aUTAV Kal €§o-
polouvtal pe pioBwtolg pe Bdaon 1o €BVIKO
bikalo (autd pnopei eniong va nepidapBavel
€KTAKTOUGC N anoKAAOUPEVOUC MPOowPIVOUS
epyaldpevouq)-

—> TOUG IBIOKTATEC EMIXEIPNUIATIES:

- TOUG €TAIPOUG MOU aokoUv TakTikn 6paotnpid-
TNTa €vtdg NG ENIXEPNONG Kal Mpoanopidovral
OIKOVOHIKA O(PEAN and tnv enixeipnan.

2tov aplbpo
anaoxXxoAQUHEVWY
dev nepiAapBavovtal

> ol pabnteudpevol N ol anoudaotég nou PBpi-
okovial O€ enayyeAapatikn  exknaibeuon kai
€X0UV oupBdoeIC pabnteiag M enayyeALaTiKng
Kartaptiong:

> ol epyaldpevol oe adeia UNTtPdTNTAg N YovikN
aodeia.

Moiog €ival o opIoHOG
€VOG «EpYalOHEVOU;

loxUel n €BvIkn epyatikn vopoBeaia. H
vopoBeaia noikiAel and xwpa oe xwpa,
via Napdadelypa, Yia TOUG EKTAKTOUG
UnNaAAMAOUG rMou epyadovtal we
ave€dptnTol enixeipnuatieg N pIoBwgvol
and evoiapeco opyaviopo anacxéAnong.
MpEnel va ENIKOIVWVNOETE LIE TNV OIKEIQ
apxn yia va d1anioTwoeTe Nwe N €BVIKA
vopoBeaia opicel Tov 6po «UIoBWTAG.



YnoAoyiopo¢ tou apiBpou anaoxoAoUpeEVwY

0 Baoikdg apiBpog anacxoAoUHEVWVY EKPPA-
{etal oe povadeg ethoiag epyaciag (MEE).
Onoloodnnote epydotnke Pe NAAPEG WPAPIO
péoa oe pia enixeipnon, A yia Aoyapiacgpo g,
Katd tn diapkeia 6Aou tou £TOUG avapopag

Ethoiog kKUKAOG
£PYaciwV

0 €tM010¢ KUKAOG €pyaciwyv kaBopidetal unoAo-
vidovtag 1o €1066npa mnou €10€npage n enixei-
pNon Katd t dIdpKela Tou v AGyw €Toug and
TNV NMWANCN MPOIGVTIWY Kal TNV Napoxn unnpe-
olwv and tg ocuvnBelg dpactNPIOTNTEG TNC EMIXEI-
PNOEWG, LETA and apaipeon TUXoV eKMTwaoewy. O
KUKAOG €pyaciiv dev npenel va nepiAapBaver o
(popo npootiBépevng agiag (OMA) n dAoug €ppe-
00U POPOUE (3).
(*) BA. apBpo 28 g 0dnyiag 78/660/EOK tou XupBouhiou, Tng
25n¢ louhiou 1978, Baaidpevn ato apBpo 54 napdypagog
3 otoixeio Q) TG ouVBNKNG NeEPT TwV ETNCiWV Aoyapiacpwy
ETAIPEIWV 0pIopEVWY Hoppwv (EE L 222 tng 14.8.1978,
0.11).

unoAoyietal wg pia povada. 01 epyalddpevol
HEPIKAG anaoxdAnaong, o1 enoxiakoi epyadope-
vol Kal ta dtopa nou dev epydotnkav oA6-
KAnpo 10 £10G, avupetwnietal wg KAaopata
pmag MEE.

2UvoAo €TM0IoU
Ic0AoyiopoU

To oUvoAO €TN0I0U 100AQYIOHOU avapepeTal otny
agia Twv KUPpIWV OTOIXEIWY TOU EVEPYNTIKOU TNG
etaipeiag (4).

(*) Na nepioodtepeg nAnpoopieg BA. dpBpo 12 napaypapog 3
g 0dnyiag 78/660/EOK, kepdAaio 2.




6 | MnMME Mn MME Mn MME
8 Mn MME Mn MME Mn MME Mn MME




: I'Twc prﬂpdm
va urnoAoyiow
1a OTOoIXEia
autq;

Ma va ouvunoAoyioel ta 6edopéva nou Npénel va
An@Bouv undwn kai va aglohoynBouv Bdoel twv
opiwv, N ENIXEipnon Npénel NpWTa va e€akpiBw-
o€l Katd nooov ivar:

= autévopn enixeipnon (Uakpdv n Mo KoivNn
Katnyopia)-

- ouvepyadOpevn enixeipnon, N
- ouvbebepévn enixeipnon.

01 unohoyiopol yia k&Be pia anod g TPEIg Katn-
Yopieg enixeipnong eival diapopetikol  Kal
TEAIKA kaBopilouv av n enixeipnon tnpei
Ta avwtata opia nou €xouv TeBei anod tov
opIopo Twv MME. AvdAloya e Ty Katd-
oTaon, Jia enixeipnon Pnopei va npénel
va AdBer unown:
> poévo ta dika tng dedopéva:
- éva Pépog Twv dedopiévwy o€
nepintwaon ouvepyalopevng
€NIXeipnong, n
- 6ha ta bedopéva g
KaBe enixeipnong nou
Bewpeital ouvdede-
pEvn e authv.

=

‘OAEC 01 OXEOEIC TETOIOU €iD0UC MOU EXEl LIa EMIXEi-

PNON HE AMEG ENIXEIPAOEIC (AREON N €UEDN) NPE-

el va AngBouv undyn. H yewypagikn npogheuan

(evtog M extdg EE) M o TopEag NG ENIXEIPNUATIKAG

HpPaCTNPIOTNTAC TWV EMIXEIPNOEWY AUTWY DEV EXOUV

onpaocia (7). Ta napadeiypata tou Napoviog 0onyou

deixvouv e nolo Babud npénel va AneBouv undyn
Ol OXEOEIC AUTEG,

AdBete undwn O ENIXEIPATEI Ol OMOIEg
kataptidouv  evomoinpévoug  Aoyapia-
opoug N ot neplAapBavetar péow NAN-
POUG €VOroiNoNg OTOUG €VOMOINLIEVOUG
Aoyapiacpouc  AAANG  enixeipnong
ouvnBwg Bewpouvtal ouvoedepE-

VEG €NIXeIPOEIC (5).

(7) Qotéoo, oe nepintwon nou o oUvbeopog dnuioupyei-

Tal PEOW QUOIKWVY MPoownwy, Kabopiotikod napdyovia
anotelolv oI ayopég aTiG oMol dpaatnpionoiodvial ol
ENIXEIPNTEIG.

[a nepIoooTEPES NANPOPOPIES OXETIKA LE TNV Evonoinan BA.
YAwoadpio.



Eipar avegaptntn
enixeipnaon;

, (GpBpo 3
napaypagpog 1)

H ave§aptntn enixeipnon

Aev ouvepyaletal kai 5ev cuvbéetal
HE Kanoia aAAn etaipeia
(BA. apBpo 3 napaypapog 1, c. 43)
BA. og)ideg 25, 26, 30 ka1 31 yia
napadeiypata éUHECWV eTAipwV

H 61kn pou
enixeipnon eivai
nAnpwg ave€dptnin

M <25 %

pou
enixeipnon
OUHHETEXEI

‘AN HE N0C0aT6 Alyo-
’ 0,
enixeipnon tEPO ToU 25 % (Tou

KePalaiou N Twv
Sikaiwpdtwv
Yngou) ce

@aAAn

Kai/n

Mia enixeipnon eival ave€dptntn av:

- eival eviehwg avefaptntn, dnhadbn Oev €xel
OULILIETOXN O€ AANEC EMIXEIPNTEIS, Kal

= Kapia AMn enixeipnon &€V OUUETEXEl O€
autiv
n

= €XEl CUPETOXN HIKPOTEPN ToU 25 % TOU Kepa-
Adiou N twv dikawpdtwy Yneou (6nolo and
Ta duo eival uPnAGTEPO) O€ pia  NEPICTOTEPES
AAAEG ENIXEIPNOEIG Kal/h

- TUXOV Tpita pépn €xel ouppetoxn nou dev Ba
unepPaivel 10 25 % ToU KEPaAaiou N TwvV
dikalwpdtwy wneou (énoio and ta duo eival
UWNAGTEPO) OTNV €Mixeipnan

.

n

- dev guvoéetal e GAAN enixeipnon PUéow €vog
(PUOIKOU MPOCWroU Katd v €évvoid Tou
AapBpou 3 napdypapog 3.

ZHMEINZH

- Eival buvatdv va undpxouv noAoi enevoUTES
0 kaBévag ano Toug oroioug va exel epidio
HIKpGTEPO TOU 25 % € pia enixeipnon Kai
Va Napapiével avegaptntn enixeipnan, pe
TNV nMpounoBeon éu or enevOuTeS autol dev
ouvdEovtal LeTaty Toug, Onwg nepIypAPETal oTo
«Eipar ouvbedepévn enixeipnan;» otn agAiba 21.

- Av o1 enevOUTEG ouvbEovTal etagy Toug, n
enixeipnon pnopei va BewpnBei cuvepyaldpevn
1 oUVOEDELIEVN EMiXEipNON, avaAoya e T
OUYKeKpILIEVN Katdotaon (BA. oehiba 18: «Eipal
ouvepyalOpevn enixeipnan;» kai oeAida 21:
«Eipiar ouvbedepgvn enixeipnan;y).

<25 %::

Mia aAAn
emixeipnon
OGUHHETEXEI HE
nocooté Aiyétepo
Tou 25 % otn
81k pou



Eav pia enixeipnon eival ave€dptntn, xpnolgo-
rnolel povo Tov apiBpo Twv anacXxoAoULEVWY Kal
TG XPNPATOOIKOVOUIKA OTOIXEla Mou meplexovial
0TOUG ETNCIOUC Aoyapiacpous NG yia va eAeyxOef
av TNpel ta dpia nou avapepovial oto apbpo 2
TOU opIopioU.

Mia enixeipnon pnopel va ouvexioel va Bewpeital
aveEApTNTN €nIXEipnon Kal dpa oav va pnv €xel
ouvepyalOUeVEG EMIXEIPNCEIC, GKOUN Kal av To
0plo tou 25 % kaAuntetal h unepkaAuntetal and
onolodnnote and ta akoAouba €idn enevoutwv:

- dnpOoIEC €TaIPEieC enevOUCEWY, ETAIPEIES EMI-
X€lpnpatikoU KepaAaiou kal «business angels»
(«enixelpnuatikoi ayyeiol» — avenionpor 161-
WTIKOI €NeVOUTES) (9)-

—> NAVENIOTARIA KAl EPEVVNTIKA KEVTPA N KePHO-
OKOMIKoU oKkonou

- Beopikol  enevbutég, oupnepIAapBavopévwy
TWV TAPEIWY NEPIPEPEIAKNG AVANTUENG

- QUTOVOLEC TOMIKEC APXEC HE ETNOI0 NPOUMno-
Aoyiopo pikpotepo and 10 ekatoppupia EUpw
Kal pe Arydtepoug and 5 000 katoikoud.

‘Evag n nepioootepol and Toug Napanavw enev-

BUTEC UnopoUv atopikd va €xouv HeEPiBIo €wg Kal
50 9% o€ pia enixeipnan, und v NpoundéBeon ot
dev ouvdEovtal, EiTe PepOVWEVA €TE and Koivou
LE TNV enixeipnon tng onoiag n 1616tnta wg MME
TeAel uno diakpiBwaon (BA. oghida 21: «Eipar ouv-
dedepévn enixeipnaon;» yia TNV évvola tng ouvoe-
depévng enixeipnong).
() BA. yAwaoodpio. H xpnuatodotikn GUPPETOXA Twv business
angels otnv idia enixeipnon npénel va eivar KAtw Twv
1 250 000 eupw.

E€aipeon
Mia enixeipnon pnopei nap' 6Aa autd va ta§ivopnBei w¢ ave§aptntn eav onolocdnnote anéd
TOUG Napakdatw tUnoug enevoutwv Katéxel 25-50 % tou Kepalaiou Tng N Twv Sikaiwpdtwy
Yngpou

Etaipia
EMIXEIPNHATIKWV
OUHHETOXWV

Maveniotpio

OeapIkdg
€NEVOUTNG

Mikpn autévopn
TONIKA apxn

25-
50 %

25-
50 %

25-
50 %

50 %




Eipar ouvepyadopevn
enIXeipnaon;

, (GpBpo 3
napaypapog 2)

Auté 10 €iboC Ox€oEwV Xxapakinpidel TNV katd-
0Taon TwV ENIXEIPACEWY Mou dnpioupyolv opi-
OLEVEG XPNLIATOOIKOVOUIKEG ETAIPIKEG OXEOEIG LIE
AMEG ENIXEIPNTEIC, XWPIG N pia va pnopel va aokef
ALECO N EPPECO 0UOIAoTIKO €AEyX0 TNV AAAN.
YuvepyaldUEVEG ival ol ENIXEIPACEIC 01 Orofeg dev
eivar ave€dptnteg, aAA@ oUte ouvdéovtal petaly
TOUG.

&1k pou
enixeipnon
OUHHETEXEI HE
nocootdé TouAd-
xiotov 25 % (tou

Mia enixeipnon eival cuvepyalopevn av:

9

N ENIXEIPNON OUUPETEXEl PE MOO0OTO {00 N
peyaAUtepo tou 25 9% Tou KepaAaiou N Twv
dIKalwpATwyY YNPou o€ AAAN enixeipnon kai/n
Kdanola AaAAn €nIXEIPNON CUUPETEXE! IE MOOO-
016 (00 N peyaAUTtepo Tou 25 % otnv enixei-
pnon tng onoiag n 1616tnta wg MME teAel unod
diakpiBwon, kal

- n enixeipnon dev ouvOéetal Pe AAN EMIXei-
pnon (BA. oeAiba 21: «Eipar ouvbedbepévn eni-
xefpnan;»). Autd onpaivel, petay dAwy, ot
Ta dIKalWPata Yheou NG ENIXEIPNONG o€ pia
AMn enixeipnon (A to avtiotpopo) dev unep-
Baivouv 10 50 %.

Mapabeiypata nou agopolv €UpEcous etai-
pOoUC Napéxovtal anod  oeAidba 25 kal Enc.

TuvepyalOHEVEG ENIXEIPNOEIG

=h >25 %

4

, KePalaiou n twv Kai/n
A)\,)\n SiIkaiwpdatwv
enixeipnon Mg

aAAn

’/_\ =n>259%

Mia GAAn
enixeipnon
OUHHETEXEN HE
nocootd TouAdxi-

H . otov 25 % otn
EMIXeipnon 81Kkh pou

Hou



OAHIFOX XPHIHX TOY OPIEXMOY TON MME

‘Ocov apopd TG cuvepyalOUEVES EMIXEIPNTEIG, N
enixeipnon ¢ onoiag n 1diIdtnta wg MME teAel
und diakpiBwon npénel va npoabéael éva Pépog
TWV OTOIXEIWV TOU €Taipou TNG OXETIKA LE TOV
apiBud twv anacxoAoUpevwy KaBwe Kal oIko-
VOLIKA bebopiéva ota dikA NG oToIXeia Katd Tov
KaBopiopd ¢ eMIAEGILOTNTAG TNG Yia 1o Kabe-
0tw¢ MME. MpokeItal yia 10 Nooootd Twy ETo-
XWV N Twv OKalwpAtwy YPneou, oénolo eival
UWNAGTEPO, NOU KaTéxoval.

MNa napdderypa, edv pia enixeipnon éxer pepidio
30 % o€ pia dMn enixeipnon, npoaBetel 1o 30 %
Tou apiBpoy epyaldpevwy NG ouvepyaldpevng
ENIXEIPNONG, TOU KUKAOU €pyaciwyv KabBwg Kal
TOU OUVOAOU Tou I00A0YIoHOoU ota SIkA Tng oTol-
xefa. EGv undpxouv NoAEG ouvepyaldpeveg eni-
XEIPNOEIG, 0 110G UMoAOYIoHOC Npénel va yivetal
via kaBe ouvepyalddpevn enixeipnon mou Bpioke-
Tal Apeoa avavin n Katdvin g enixeipnong tne
onoiag n 1616tNTa wg MME teAei und diakpifwaon.

EnminAéov, Ta avaloyikd otoixeia kabe enixeipn-
on¢ nou ouvbéetal pe onoladnnote enixeipnon
ouvepyalduevn e TNV €Nixeipnon g onoiag n
1b1otnTa w¢ MME teAel und diakpiBwon npénel
va AapBdavovtar undéyn. YTOIXEia €Taipou npog
€1aipo, wotdoo, dev nNpénel va AngBouv undyn
(BA. napabeiyuata 2, 6 kai 7).

Evbéxetal va anartovvtal nepatépw OToIXEIa yia
KABe pepovwpévn nepintwon (n.x. evonoinon and

idla kepdaAlaia) yia va kabopliotouv Ol OXECEIG
petafy g enixeipnong nou npénel va aglohoyn-
Bel kal niBavég ouvepyaldpeveg N ouvOEdEEVEG
ENIXEIPNOEIC.

Mia enixeipnon 6ev éxel v 1B16TNta g MME
olpgwva pe Tov opiopd €av 1o 25 % n napa-
navw Tou KEPaAQiou ¢ N twv OIKaIWUATWY
PNQOU avikouv N eAéyxovtal, dueca n éppeoa,
and KolvoU N PEpovVWEVa, anod évav N nepliogo-
Tepoug dnudaloug eopeic. O Adyog Unapéng tg
pNTPag autng eivar ¢t n dnpodaia 1dloktnaia pno-
pEl va Napéxel OTIC EMNIXEIPNTEIG OpIoHEVa MAED-
VEKTAPATA, KUPIWG XPNHATOOIKOVOLIKA, €vavl
AMwvV nou xpnpatodotouvtal ano ISIWTIKA KEPAa-
Aaia. EninAéov, noAAéG popég dev eival eUkoAo va
UMNOAOYIOTEl TO avTIOTOIXO MPOCWNIKG KaBW¢ Kal
Ta XPNEATOOIKOVOUIKA OTOIXEId Twv Onudoiwy
(POPEWV.

Ta €ibn Twv €nevoUTWY Mou avageépovial ot
oeAiba 17, 6nw¢ ta naveniotpia N ol autdvo-
LEC TOMIKEG OPXEC, MOU €Xouv TNV 1810TNTa Tou
dnpooiou popéa oUpewva Pe TV €BVIKA Vopo-
Beaia, bev kaAUntovial and tov kavéva autov. To
0oUVOAO TWV OUPHETOXWY and autoug Toug enev-
BUTEC 0€ pia enixeipnon pnopeil va gtacel adpol-
OTIKA TO PEYIOTO 0pIo Tou 50 % Twv dIKaIwpATwy
WNeou g enixeipnong. Av unepBaivel to 50 %, n
enixeipnon dev pnopei va BewpnBei MME.




Nwg unoAoyidovtai
Ta OTOIXEia TwV
ouvepyadopevwy
EMIXEIPNOEWV;

(Ta noooaotd nou akohouBouv eival eVIEAWG
evoelktika. MNa nepatépw napadeiypara, BA.
oeAibeg 25 €wg 31.)

To oUvoAG pou

25 % g B

100 % tng A

33% g

49 % g A
Emixeipnon I

H 61kn pou enixeipnon A katéxel 10 33 % g I kal
10 49 % NG A, evw n enixeipnon B éxel pepidio
25 % otn bIkN pou enixeipnan.

Ma va unoAoyiow Ttov dIkG pou apiBpd anaocxo-
AOULIEVWV Kal T XpNATOOIKOVOUIKA IoU OTOIXEIq,
NPoOoBETW Ta OXETIKA MOCOOTA TWV OTOIXEIWY TNG
B, TG I' kal Tng A ota ouUVOAIKA pIoU OTOIXE(a.

To gUvoAd pou = 100 % G A + 25 % g B +
339% gl +49 % g A.

Enixeipnon B

H enixeipnon
Hou (A)



Eipar ouvbedepevn
enixeipnon; (apBpo 3
napaypag@og 3)

YUVOEDEPEVEC  EMIXEIPNOEIC €ival  €KEIVEC MOU
anoteAoUv OpIAO PEOW TOU AUECOU N TOU €U~
00U €AEyXoU TNC NAEIOYNQIac Twv OIKAIWHATWY
WAEOU PIag eNiXeipnong ano pia dAn N péow g
KavoTNTag piag enixeipnong va aokei kupiapxn
€MIPPON OE pia AAAN enixeipnan.

Ti yivetai pe oupPaocig
dikaidxpnang
(franchise);

AUo enixelpnaoelg e Sikaidxpnon dev
Bewpeital anapattwg ot cuvdEovTal
petaty Toug. E€aptdatal and toug

0OpOUG KABE EMIEPOUC OULIPWVIAg
dikaidxpnaong. Qatdoo, EGv N cUPPWVia
dIkaidxpnong dnpIoUPYVET pia ek Twv
TEOOAPWYV OXECEWY MOU avapepovtal
napanavw, ol ENIXEIPNOEIC Bewpouval
ouvoedE|IEVEC,

‘Eva n nepioodtepa
(QUOIKA npéowna
EVEPYWVTAG anod Kolvou

H enixeipnon
pou A

AU0 " NEPICOOTEPEC EMIXEIPNOEIG €ival ouvOeDEE-
VEC OTav €xouv kAnoia anod TI¢ akOAOUBEC OXETEIC:

> JIa enixeipnon Katéxel v mAgiowneia twy
BIKAIWPATWY YPAPOU TWV PETOXWV N TWV €Tai-
PWV O€ pia AAAn-

- pia enixeipnon €xel 1o Oikaiwpa va oiopidel
N va naver v nAsioyngia tou dloiknTiKoU,
dlaxeipioTikoU N enontikoU opyavou AGAANG
enixeipnong

= pia oupBaon petadl Twv enIXEIpnoswy, N pid
diatagn g 16PUTIKAG NPAENS M Tou Kataota-
TKOU piag ano g enixelpnoelg diver  duva-
TOTNTA va ackei n pia enixeipnon kupiapxn
€MNIPPON OTNV AAAN:-

> pia enixeipnon pnopei, Baoer cupgwviag, va
EAEYXEI OVN TNC TNV NAElOPN@Ia twv oikal-
WHATWY PNPOU TWV LETOXWV N TwV €Taipwyv
AANG enixeipnong.

Tunikd  napaderypa  ouvbedbepévng  enixeipn-
ong eival n €€ 0AOKANPOU eAeyxdpevn Buyatpikn
eTaipeia.

Y€ MEPIMTWON Mou pia oxéon autoU Tou €iboug
NPOKUNTEl JEOW TNG OUPETOXNG EVOG N MeEPIO-
00TEPWV ATOPWY (Mou evepyouv and Kolvou), ol
EUNAEKOPEVEC EMIXEIPNOEIC Bewpolivial ouvoe-
depéveg, epooov dpaatnpionolouvtal otnv dia
ayopd n oe dUopeC ayopég (19).

(1°) BA. yAwaoapio yia nepioodtepeG NMANPOPOPIES.

enixeipnon
otnv idia n og
opopn ayopa

To gUvoAo pou = 100 % g A + 100 % g B



To aUVoAO pou

‘Ooov apopd TG OUVOEDEUEVES EMIXEIPATEIG, TO
100 9% TwvV OTOIXEIWV TNG OUVOEDEUEVNG EMIXEI-
pPNONG NPENEl va NPooteBel ata oToIxeia g eni-
xeipnong tng onofag n 1d16tNTa wg MME tehel
und diakpiBwaon, NPokeiuévou va npoadiopicel
€dv avtanokpivetal oto 6pio Tou apiBuoy Twv
anaocxoAOUHEVWY Kal TwV XPNHATOOIKOVOUIKWV
opiwv Tou opiapoU.

Mwg unoAoyidovtai
Ta OTOIXEia TwV
ouvbedbePEVWY
EMIXEIPNOEWY

(Ta nooootd nou akohouBouv eival EVIEAWG
evdeiktika. Na nepartépw napadeiypata PA.
oeAibeg 25-31.)

100 % w¢ B

100 9% tg A

100 % g I

100 % g A |
Enixei

Y1a nepIcoOtepa KPATN HEAN, O EMIXEIPNTEIG
QUTEC unoxpeouvtal and to vOpo va kataptidouv
€voroinuévoug Aoyapiacpoug n nepidappavovtal
Bdoel NG NANPOUG €voroinong otoug Aoyapia-
opoUG AAANG eniXeipnong.

‘Otav pia enixeipnon Oev KataptiCel evoroinpié-
vouG AoyapiacpoUg kal n enixefpnon pe v onoia
ouvdéetal oxetiCetal e T ogipd TN (€Taipog Tou
OUVOEOLIOU) e GANEC ENIXEIPNTEIS, N EMIXEIPNON TNG
onoiag n 1bi6tnta w¢ MME teAel und diakpiBwaon
npénel va npoaBéoel o 100 % Twv OToIXEIWV OAWY
TWV OUVOEDELEVWY ENIXEIPNOEWY Kal TO KAT ava-
Aoyia 9% twv ouvepyaldUEVWY EMIXEIPNTEWV.

H 61kn pou enixeipnon A katéxel 10 51 % g I kal
10 100 % NG A, evw n enixeipnon B éxel pepidio
60 9% otn dIKA poU enixXeipnon.

Eneibn n ouppetoxn o€ OAEC TIG NEPINTWOEIS Eival
peyaAutepn tou 50 9%, npooBétw 1o 100 % Twv
oToIXeiwV KaBeQIAC and TIC TECTEPIC EMIXEIPNOEIG
OTOV UMOAOYIOUG TWV OTOIXEIWV LOU OXETIKA e
Tov apIBud Twv anacXoAoUPEVWY Kal Ta Xpnpa-
TOOIKOVOIKA OTOIXEIQ.

To oUvoAS pou = 100 % G A + 100 % g B +
100 % tg I + 100 9% g A.

Enixeipnon B

60%

H emixeipnon
ou (A)

100 %

Enixeipnon A



YUvoyn: noia oToIXEiq;

Av pia  enixeipnon  kataptidel  €vomoINpEVOUG
Aoyapiaopoug n oxi, Ta TEAIKA OTOIXEIa nou npé-
nel va egetaotolv Ba npénel va nepiAapBavouv
Ta oToIXEl:

- Kabe etaipeiag ouvepyaldpevng e TNV €1al-
peia g onoiag n 1didtnta wg MME tehei und
blakpiBwon:

- Kabe etaipeiag ouvbedePEVNG PE TNV €Tal-
peia tn¢ onoiag n 1didtnta w¢ MME telei unod
biakpiBwon:

- KabBe etaipeiag nou ouvoéetal Pe kanolov and
TOUG €Taipoug NG €TaIpeiag ¢ onoiag n 1616~
Nta ws MME teAei uno diakpiBwon:

- KABe etaipeiag nou ouvbéetal e onoladbnnote
€Talpeia Nou €ival ouvoedepévn e Ty €1al-
peia tng onoiag n 1didtnta wg MME teAel unod
diakpiBwon:

= Kabe enixeipnong ouvepyaldpevng e onola-
bnnote etaipeia ouvoedepEvN e TNV ENIXE-
pnon g onoiag n 1d16tnTa wg MME teAel und
diakpiBwon.

lodtipeg oxéoelg petaty etaipwy dev AapBavovral
unoyn.

Ta napadeiypara oug oeAideg 25-31 katadeikvu-
OUV TOV UMOAQYIOHO O€ Mo oUVOETEG KATAOTACEIG.

Ti oupBaivel pe Ta otoixeia taipou

Hiag O'UVEPYCIZC')LIEVHC ENIXEIPNONG;
TPOKEIEVOU va anopeuxBoUv NePIMAOKOI KAl ATEPLIOVOI
unoAoyIopof, 0 oplodg nepidapBaver tov kavéva ot, otav

pia ouvepyaddpevn eniXeipnon éxel AAAOUG eTaipoug, Lévo ta
otoixeia g (~wv) ouvepyaldpevng (-wv) enixeipnong (-€wv) nou
Bpiokovtal ueca avavin i katdvn npénel va Aappavovtai
unoyn (BA. apBpo 6 napdaypapog 2 otn oeAida 45 kal napdderyua
2 otn oeAiba 26).

Ti oupBaivel dv pia emixeipnon
ouvepyadOpevN HE TNV ENIXEIPNON TNG
onoiag n 1616thta w¢ MME teAei uno
dlakpiBwon cuvdéetal pe AAAN enixeipnon;

Ye autiv v nepintwan, o 100 % Twv OToIXElwV TG
ouvbedepEvng enixeipnong Npénel va oupnepilapBavovral

oTa OTOIXEla TNG EMNIXEipNong Mou eival cuvepyadopevn e TV
enixeipnaon g onoiag n 1616tNTa wg MME teAel uné diakpiBwon
(BA. oeAiba 21: «Eipal ouvbebepévn enixeipnon;»).

Ba npenel va xpnoiponoinBel Nooootd (00 e TN GUULIETOXN TNG
ouvepyaddpevng enixeipnang (BA. apBpo 6 napdypagog 3 ot
oeAida 45 kal otn geAiba 22: «Mwg unoAoyidovial Ta oToIXeia Twv
OUVOEDELIEVWV EMIXEIPNTEWV;»).



2 YMITEPAZMA

H Eupwndikn Enitponn nigtevel 6T 0 0pIopdg Twv
MME anoteAei onpavtikd epyaAeio yia v ulo-
noinon anodoTKWY PETPWY Kal NPOYPaUHATwWY
rou anogkonouv oTnNV unooTtiPIEn TN avantugng
Kal TG enituxiag twv MME. Qg ek ToUTou, Kael ta
KpAtn péAN, padi pe v Eupwnaikn Tpdnela Enev-
duoewyv kal to Eupwnaikod Tapeio Enevouoewy, va
Tov e@appolouv atov peyahutepo duvard Babpo.

H Enitponn eAnicel éu o avaBewpnpiévog odnydg
Ba pavei xpnoipog oti¢ MME kai 6t ndpa noAAEG
enIXelpnoelc Ba enweeAnBouv and ta pétpa Twy
EUPWNAIKWY, EBVIKWY, NEPIPEPEIAKWY Kal TOMI-
KWV apxwv oUPQwva e Tov 0pioud auto.

Eivalr mBavav va yivouv nepatépw dIEUKpIVIOEIG

OTOV 0PIoUO Kal, €AV Xpelaotei, n Enitponn Ba tov

npooappocel Katd ta €nopeva xpovia Waote va

AapBavetar undyn n neipa nou Ba €xer anoktnOef
KaBWG kal ol 0IKOVOUIKEG eEEAIEEIC o€ 0AGKANPN
v Eupwnaikn Evwon.

To Keiuevo NG ouotaong tng Entporng tou
2003 kar 10 undberyua eviunou 6nAwaong
nepiAauBdvovtar arov napdvia obnyd and
oeAiba 40 kar €€nc.


http://europa.eu/!RT38Ny

’
Mapaderypa 1
H &Ikn pou enixeipnon A ouvoéetal pe v enixeipnon B Adyw tou 6t n B
katéxel pepidio 60 % tng dIKAG ou enixeipnaong.

ZUV686EU evn ‘Opwg n B ouvepydletal eniong pe TIG eMIXEIPNTEIG I Kal A, 0 OMOieG KATEXOUV
Er”xa'pno-n avtiotoixa pepidio 32 % kar 25 % tng B.

pe 6Uo

O-UVEDYCIZOUEVEC la va unoAoyiow ta otoixeia pou, npénel va npooBéow 1o 100 % twv otol-

2 xefwv NG B, 10 32 % TwvV otoixeiwv TG I kKal 10 25 % Twv oToIXeiwv NG A
er lXElpﬂo—El C ota otoixeia g SIKAG Lo €MIXEipnong.

To gUVoAS pou = 100 % tng A + 100 % tng B + 32 % tng I + 25 % TG A.

To oUvoAo pou

€nixeipnan pou
A

32% gl |
0 TG | Enixeipnon I Enmixeipnon A
25% g A !
E 32% 25%
100 % g B E
E Enixeipnon B
E 609%
100 % tng A E
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Mapaderypa 2
‘Eppeon
ouvepyadopevn
enixeipnon kal

ouvoedepEvVN
enixeipnon

To gUVoAO pou

38 % g A

38 % g B
38 9% tng I

100 % tng A

O1 enixelpnaelg B kai I eival aupotepeg etaipol tng OIKAG Lou enixeipnong A,
bedopévou ATl éxouv €kaotn Pepidio 38 % otn OIkN pou enixeipnon. AAA n
B ouvbéetal eniong pe T A péow ouppetoxng 60 % evw ol I kal E eival eTai-
pol (40 %).

la va unoAoyiow Ta oToIXela ou, MPEnel va npoaBéaw ota aToIxXeia TN eni-
X€lpnong pou, agevag, 1o 38 % Twv CUCOWPEUPEVWY dedopEVWY Twv B kal
A (bebopévou 6t o1 B kal A ouvdéovtar), kal and Ty AaAAN nAeupd, HOvo To
38 % Twv oToIXeiwv NG enixeipnong . Aev xpeiddetal va AdBw undyn ta
gtoixeia ng enixeipnong E di1dt auth n ouvepyaddpevn enixeipnon dev Bpi-
OKETAI APECA avavin wng SIKAG pou enixeipnong (BA. ogAida 19: «Kabo-
PIOUOC TWV OTOIXEIWY NoU NPENE! va AngBouv undyns).

To oUvoAd pou = 100 % g A + 38 % Twv (B + A) + 38 % g I

Enixeipnon A Enixeipnon E
_______ Aev unoloyidovtai
YnoAoyiopég
609% 40%
Enixeipnon B Enmixeipnon I

38% 38%
H enixeipnon
pou A




’
Mapaderypa 3
H &Ik pou enixeipnon A éxel TpeIg enevbuTéC, B, T kal A, kaBévag ek twv
onoiwv katéxel and 20 % Ttou kepaiaiou pou N Twv dIKAIWPATWY PNeou.
O |,I(fl6Cl 01 ev Adyw €nevouTéC ouvdEovTal eTatl ToUG CUVIEAWVTAC Hid opada ouv-
dedepévwy enixelpnoswv: H B éxel pepidio 70 % otn I n onoia €xel ouppe-

OUVOEDEPEVWY X160 % om A
ENIXEIPNOEWY

la va unoAoyiow Ta otoixela pou, ek MPWING OWEWG N OIKA pou enixeipnon A
Ba napépeve autdvopn, dIOTI KABE enevOUTAC Katéxel Alyotepo and to 25 %
NG OIKNG Pou enixeipnong. AMG, eneldn ol B, T kar A ouvdéovtal petagy toug,
WG OIA0G katéxouv 1o 60 % TG dIKNG pou enixeipnong. Qg ek ToUToU, NPé-
nel va npooBéow 1o 100 % twv otoixeiwv Tng B, TNg I kai tng A ota otoixeia
NG BIKAG IOU EMIXEIPNONG.

To oUvoAd pou = 100 % g A + 100 % tng B + 100 % tg M + 100 %
g A.

To oUvoAd pou

dikaiwpatwy yneou

7

H enixeipnon

100 % g B ! 70% 60%
100 % g I Enixeipnon B
100 % mca Enixeipnon I Enixeipnon A
E ..‘. .-°.AUt6vopn,
: .. .o EKnpwIng
I *e .* opewe, alla
I 20% ouvdedepévn pe
E 20% 20% OpIAO ETAIPEIDV
100 % tng A Tou KepaAaiou N Twv

pou A
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Mapaderypa 4

Anpoaiol
Kai/r Beopikoi
etaipol nou
etaipouvtal
ano tov
UNOAOYIOLO

To aUVoAO pou

30% tng I’

100 % g A

01 enixelpnaoelg B, I kal A eival 0Aeg ouvepyalOpeveg e TN BIKA LIoU EMIXEl-
pnon A, pe pepidia 25 %, 30 % kal 25 % avtiotoixa. Qotoco, n B kain A ival
éva Naveniotnpio Kai évag Beopikdg enevoutng, nou dev ouvbéovtal petagy
TOUG, Kal Ta €MIPEPOUG MOOOOTA TOUG ata dikalwpata yngou dev unepBai-
vouv 10 50 %. MepiAapBdvovtal atov katdhoyo e€aipéoewy [apBpo 3 napd-
Vypagog 2 otoixeia a)-0) TN ouotaoncg] kal Katd ouveénela Ta OTOIXEIa TOUG
dev nepiAapBavovtal aTov UroAoyIiopo.

Ma va unoAoyiow ta otoixeia pou, Npgnel anAwg va oupnepIAdBw to 100 %
TWV OTOIXEIWY TNG OIKNG Hou enixeipnong kail To 30 % TwV OTOIXEIWVY TNC M-
xeipnong I

To oUvoAd pou = 100 % g A + 30 % g I

Enixeipnon
Enixeipnon B Enixeipnon A
[E€aipean, apBpo [E€aipean, apBpo
3 napaypapog 2 3 napaypagog 2
otoixeia a)-o)] otoixeia a)-0)]
30%




’
Mapaderypa 5
01 enixeipnaoelg B, I kal A eivar 0Aeg ouvepyalOpeveg e TN BIKA LOU EMIXEl-
pnon A, pe pepidia 25 9%, 25 % kai 30 % avtiotoixa. MNapdAo nou n B kai n
ZUV6€6€U€,VO| A eival naveniotpio kar dnpdoia etaipeia oUpPEToXWwY, ouvbéovtal Petady
, TOUG, KaI T0 ouvbuaaopEvo NoooaoTo Toug oe dikaiwpata yneou eivar 55 %,
6HUOG|O| nooootd nou unepBaivel to épio tou 50 % yia TI¢ eEQIPETEIC. YUVENWC, Ta
’ ,  OTOIXEla TOUG NPENEl va oupnepIAN@BoUV aTov UNoAoYIGLO.
Kai/f Beopikoi

etaipol nou dev

EEC“ pOLIJV'[C” MNa va unoloyiow ta otoixeia pou, Npénel va cupnepiAddBw to 100 % twv

, BIKWV pou atoixeiwy, 0 25 % Twv otoixeiwv NG enixeipnong I, kaBwg kai

AlNO TOV 10 and kovol pepiBio Tou 55 % TwV HETOXGIV/TWY BIKAIWHATWY YAPOU TwV

¢+ enixeipnoewy B kal A. Qotdoo, epocov N B kal n A katéxouv and Koivou to

U HO)\OY| OU O s5%twv dikaiwpdtwy yneou, Ba npénel va npooBéow to 100 % twv atoi-
XEIWV TOUG.

Inueiwon: EAv ol ouvbedpeveg ovioTnteg eival aupotepeg dnpdalol Popeig
N ouvoéovtal pe dnudaloug popeig, Tdte n SIkA pou enixeipnon 6ev Ba pno-

pouce va xapaktnpliotel MME (avt’ autou Ba npénel va epappootei 1o apBpo
3 napAypaeog 4 Tou Napaptipatog tng oUoTaong).

To oUvoAS pou = 100 % g A + 100 % tng B + 25 % tg I + 100 % g A.

To oUvoAG pou

’
H n

100 % tng A
| Enixeipnon
25% g I E
: Enixeipnon B Enixeipnon A
; [E€aipeon, apBpo [E€aipeon, apBpo
100 % mcB 3 napaypagpog 2 3 napaypagpog 2
! otoixeia a)-9)] oroixeia a)-o)]
: 25%
100 % tng A | 25% 30%
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Mapaberypa 6 Asdopcva:
H enixeipnon B eival €taipog tg dIknG pou enixeipnong A pe pepidio 25 %.
H enixeipnon I eivar eTaipog ng enixeipnong B pe pepidio 30 %. EminAéov, n
E-[C”'p0| BIkN pou enixeipnon A cuvbéetal e TNV enixeipnon A pe ouppetoxn 65 %.
i Kar n enixeipnon E €ivar etaipog tng enixeipnong A pe pepidio 25 %. H eni-
Kal €t1al po| xelpnan A éxel ouvbedepévn etaipeia n onoia Pe TN o€Ipd TG €XEl €TAiPO.

ouvOEdEPEVWV e
EMNIXEIPAOEWY . o IVIHoe , , ,
VIKa Sedopiéva dAwWV TwV EMIXEIPNTEWY MoU gival ouvepyalOLEVES
JE TNV Npog agloAdynaon enixeipnon kaBwg kal Twv etaipwy KEBe ouvdede-
pévng enixeipnong npénel va AneBouv unown. Qotdao, Ta oToIxeia e1aipou
enixeipnong nou ouvepyadetal pe Tnv npog afloAdynan enixeipnon dev pno-
pouv va AngBouv undyn.

To gUvoAd pou = 100 % g A + 25 % g B + 100 % tng A + 25 % TG E
+100 % g 2T + 25 % g Z.

To oUvoAo pou

100 % tng A

25 % TG E :
25% g Z
i —__.___ DhevunohoyiZovtai | Tuvepyalo- , Tuvepya-
! 1 YnoAoyiopég I uevn 1 6|IEVH
25% g B
100 % tng A .
100 % tng XT | ) ?>=-
: 2
0 w
! w0
. w
! w
' X AN . ;
| OVEpYa-“s +’ Tuvéedepévn ¥
! {opevn .



Mapaderypa 7

110 nepinAokn

1b10KTNOIac

To aUvoAo pou

25 9% G E
27 % tng LT
100 % g ©
25 % g |

100 % tng I
25 % tng B
27 % tng A

100 % tng H

100 % tng A

oopN

OAHIFOX XPHIHX TOY OPIEXMOY TON MME

Aebopéva:
H enixeipnon pou diaBétel ouvepyaldpeves Kal ouvOEDEUEVEC EMIXEIPNTEIC,

0l oroieg e TN oelpd Toug biaBetouv eniong ouvepyaldpeveg kal ouvoede-
LIEVEG EMIXEIPNTEIG,

YrnoAoyiouog:

Ta otoixeia Twv ouvbedepévwy pe T BIKN pou enixelpnoswy AapBavovial
unoyn 100 %.

Ta oroixeia Twv ouvepyaldUeVwY L TN IKA LU EMIXEIPNCEWY, N TWV OUVEPYA-
{opevwy e enixeipnon ouvoedepiévn e T OIkA pou, AapBdavovtal unoyn katr
avaAoyia npog To Nocoatd 1I810KTNaiag NG ev Adyw cuvepyaldUevng enixeipnaong.

Mpéner eniong va Ang@BoUv undyn Ta OTOIXEIQ TWV EMIXEIPACEWY NOU CUVOED-
VTal L€ ornoladnnote anod Tig ouvoedepéveg N ouvepyaloueveg pe T BIKA pou
ENIXEIPNOEIG,.

Qoto00, Ta otoixeia eTaipou ouvepyaldPeVNG e TN IKA Lo eNIXEipnong bev
npénel va AapBavovtal unoyn.

To oUvoAd pou = 100 % A+ 100 % I + 27 % (A) + (XT) + 25 9% (B + E) +
100 % (H) + (©) + 25 % |
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I2TOPIKO TOY TPEXONTOXZ
OPIZMOY TON MME KAl
TOY OARITOY XPHXHX

‘Evag npwtog naveupwndikdg opliopdg twv MME
Beoniotnke 10 1996 (oUotaon 96/280/EK tnh¢
Entponing, tc¢ 3n¢ Anpidiou 1996, OXeTIKA L€ TOV
0pIOLIO TWV LIKPOLIEOQIWY EMIXEIPATEWY).

To 2003 avaBewpnBnke NPoKeILévou va avtika-
TOMTPICEl TIC VEVIKEG OIKOVOUIKEG EEAICEIC Kal va
dwaoel AUon g€ ouykekpIpéva epnodia nou avtipe-
Twnidouv ol MME. MpaypatonoinBnkayv eKTETape-
VEG OUNTACEIC avapeoa otnv ENitponn, ota kpdtn
LEAN, OE OpYyaVWOEIG EMIXEIPACEWY Kal ELMNEINO-
YVWHOVEG, KaBWG Kal bUo avoIKTEg biaBouleUoElg
ol onoieg napeixav NANPOQOPIEC Kal unootpIgn
via v avaBewpnaon. Auth n diadikaoia katéAnge
oty €kdoaon NG Ioxuouaag ék6oaNg ToU 0pIaLoU
twv MME.

0 opiopodg tou 2003 eival kaAUtepa npooap-
poopévog otig didgopeg katnyopie¢ MME kal
OUVEKTIUA KaAUTEPa TOUG dIaPopeTIKOUG TUNOUG
OXEOEWVY MOU UNAPXOUV HETALU Twv EMIXEIPN-
OEwV. YUPBAAMEI otV NpowBnon g Kaivotopiag
Kal NpowBEl TIG ETAIPIKEG OXETEIC, £V NAPAAANAT
€€ao@aliel 0TI POVO €KEIVEC 01 EMIXEIPATEIC Ol
onolieg xpeiddovtal Npaypatika unoatipiEn kahu-
nrovtal and ta dnpdaia npoypdupata.

01 avaBewpnoeig tou 2003 tou opIopoy TwY

MME apopoucav Kupiwg:

> TNV €MNIKAIponoinon Twv opiwv WATE va napa-
koAouBouvtal ol €€eAiCeIc 6oov apopd TG
TILEC Kal TNV Napaywyikétnta:

= oV KaBopiopd  TwWV  XPNHATOOIKOVOUIKWY
opiwv via tov auv€avipevo apiBud Twv noAu
HIKDWV EMIXEIPACEWY MPOKEILEVOU va evBap-
puvBei n Béonion péTpwy yia Ty eNiAuon Twv
€10IKWY  NpoPANuATwyY nou  avipetwnidouv
ol MOAU LIKPEG enIXelpnaelg, 1dlaitepa katd 1o
0tadlo NG ekkivnong:

- 1w bleukdAuvon NG xpnpatoddtnong pe idia
Kepdhaia yia MME pe tnv napoxn €uvoikng
LIETAXEIPIONG O OPIOUEVOUC eNEVOUTEC, ONWG

Ta NEPIPEPEITKA TALEIT, OI ETAIPEIEG EMIXEIPN-
patikoU ke@ahaiou kal ol «business angelss,
KaBwC¢ Kal ol PIKPEG AUTOVOLIEG TOMIKEG APXEC
(yia nepioodtepeg nAnpopopieg BA. oeAiba 17):

- TNV NpowBnaon TG kaivotopiag kai  BeAt-
WoN NG NPdoBacng otnv €peuva Kal Ty ava-
ntuén pe v napoxn g duvardtntag ota
naveniotnpia Kal T €PEUVNTIKA Kévipa pn
KEPOOOKOMIKOU OKOMOU VA €XOUV OIKOVOIKO
oupeépov oe MME (via neploodtepeg NANPO-
popiec BA. oeAidba 17)-

= TN OUVEKTIPNON TWV OIA(POPETIKWY OXECEWVY
Mou UNAPXouV LETagy TwV ENIXEIPNTEWV.

Kat’ ouaiav, 0 1oxUwv oplopodg AapBaver unoyn
v Ikavotnta twv MME va {nthoouv e§wTepIKn
xpnpatodotnon. Enixeliphoeig nou ouvbéovtal Pe
AMEG EMIXEIPNTEIG E HEYAAOUG XPNLATOOIKOVO-
HIKoUC ndpouc, yia napadelypa, unepBaivouv ta
avwtata opia kai dev nAnpouv Ti¢ NpoUnoBEéaeig
via tnv 1diotnta MME.

H A Eowtepikng Ayopdg, Biopnxaviag, Enixeipn-
paukoétntag kal MME napakoAouBei ouotnpatikd
N €pappoyn Tou opiopou Twv MME. Me Bdon ta
anoteAéopata twv agloAoynoewy nou npaypa-
tonoinBnkav to 2006 kar o 2009, eknovnBbnke
pia vea ave€aptntn peAetn 1o 2012 oxeTkd e T0
nw¢ AEITOUpYEl otnv NPAgn o oplopdg twv MME.

IXETKA NOooovog onpaciag aAhayég otn dnpo-
ypagia twv MME and to 2003, n noAitikn yia
«NIYOTEPEC Kal KAAUTEPA OTOXEUHEVEG KPATIKEG
EVIOXUOEIC» Kal 0l anoyelg TNg NAglovoTNTag twy
evdlapepopévwy dev dikaloAoyouos TtV ava-
otatwaon nou Ba NpokAnBel and k&Be onpavtikn
alayn otov opiopd. ‘Etal, n peAén tou 2012
KatéAn&e oto oupnépaopa ot Sev UNNPXE avaykn
yia eKTETapévn avabewpnon Tou 0piopol Twv
MME Katd tn OUYKEKPILEVN OTIYHN.



YT OUOTACEIC TNG, WOTO00, N HEAETN NPOTEIvE
va OIEUKPIVIOTEN 0 TPOMOG EPAPLIOYAG OPIOHEVWY
Kavovwy, MX. e TNV NApoxn CUPNANPWHATIKWY
00NYIWV N LE TNV €MIKAIPOMOINoN ToU UPIoTAE-
voU 00nyoU xprnong Tou oplopol twv MME. Tia
TOV OKOMO auto, mpaypatonoinBnke afloAdynon
ToU 0dNnyoU xpnong o 2013-2014.

Ta oupnepdacpata Kal ol NPOTACEIC MOU NMPOEKU-
wav anod mv ev Adyw agloAdynon avtikatontpido-
vIal oto napov €yypago.




[AQ22APIO

«Business angels» (enixeipnuatikoi dyyeAol):
01 «business angels» €ivai 161WTEG 01 onoiol €ite
€nevououv anokAglotikd ta idia tapeiakd diabé-
olpa oe MME €ite, evaAAaKTIKA, EnevOUOUY OE KOI-
vorpagfec onou ouvnBwg évag «ayyeAog» atnv
kolvonpagia avahapBaver nyetkd poro. O1 «eni-
Xelpnuatikoi GyyeAol» OEV €xouv, Katd kavova,
Kavéva nponyoUPEVO OIKOYEVEIaKO BEaUd pE TV
enixeipnon kar npoPaivouv otn SIKA TOUG €nev-
dutikn andgpaocn kal OxI o€ andpaon PEow ave-
Edptntou diaxelpiot. O NYETIKAG «AyYEAOC» TNG
Kolvorpagiag n o «Aayyehog» nou enevouel povog
Ba oupBdMel otnv enévbuan, agou npaypato-
noinBei, MapatPwWvIag Kar npoopEPOvVIas TG
YVWOEIC TOU, TNV EQMNEIPIa TOU Kal TNV unootpIgn
TOU OTNV oroia npaypatononBnke n enévouon
Péow NS Napoxng kaBodnyntikng BonBeiag (1)

Agondouoca emippon: 1o nAaioio Tou dpBpou 3
napaypagog 3, n acknon g «beonolouoag enip-
PONG» TeKpaipeTal OTav Ol AEITOUPYIKEG KAl XpNn-
LIOTOOIKOVOLIKEG  MONITIKEG  HIag — EMIXEIPNONG
ennpeddovtal oUpPwva pe TG enBUPieC AAANG
enixeipnong.

H évvola tng «enixeipnong» nou ackei deonddouoa
enippon neplAapBaver dnudoloug Qopeig, ovio-
NTEC Tou 16IwTIKoU Topéa (avefaptnta and n
VOUIKN TOUG Hop®n), KaBWG Kal pualkd npocwna.

MNapadeiypata Twv oxéoewyv nou Ba propouoav
va etaopalioouv deondlouoa enippon eival Ta
€En¢ [pe BAaon v KwdiKonoinpévn avakoivwaon
¢ Enitponng via Bépata dikalodoaiag BAcel Tou
kavoviopoU (EK) apiB. 139/2004 tou YupBou-
Afou yia Tov €AEYX0 TWV CUYKEVIPWOEWY LETaty
ENIXEIPNOEWV]:

- 'Evag PETOX0G Xl «DIKalwpata apvnoikupiags
€Nl TWV OTpatnyIKWwy ano@Acewy NG eni-
xeipnong, ala bev €xel, and pévog tou, TV
etouaia va eniBdaAer TIg ev Adyw anogdoelg. Ta

(1) "ExBeoN ToU NPOEBPOU NG OPABAG EUNEIPOYVWHOVWY Yia TN
HlaouvopIaKn avTIoTOIXION TWV KAIVOTOHWY EMIXEIPNOEWY LIE
Kat@AAnAoug enevouteg, 0. 15 — http://bookshop.europa.
eu/en/report-of-the-chairman-of-the-expert-group-
on-the-cross-border-matching-of-innovative-firms-
with-suitable-investors-pbNB3212296/:pgid=1q1EkniO.
1ISROO0OK4MycO9B0000Ir_0dQ4l;sid=Plg_3KyOL3q_
1fhMLz4he86r0Ym5D6tdOlk=?CatalogCategorylD=
C5gKABstvcoAAAEjZJEY4e5L

dikaiwpara apvnaikupiag npénel va agopouv
OTPATNYIKEG ANOPACEIG OXETIKA LE TNV EMIXEl-
PNHATIKA/XPNUATOOIKOVORIKA MOAITIKA Kal, w§
€K TOUTOU, NPENel va unepBaivouv ta dikaiw-
pata apvnaikupiag nou napéxovial ouvniwg
oTN PEoWNQia Twv PETOXWY NMPOKEILEVOU va
npootateUoouv Ta OIKOVOUIKA TOUC OUH(E-
povia w¢ enevbutwy otnv enixeipnon. Aikai-
wpata apvnolkupiag nou Ba propovcav va
avaBéoouv tov €Aeyxo nepIAapBavouy katd
Kavova ano@dcelg yia Bépata onwg o npoU-
MOAOYIOHOC, TO  EMIXEIPNOIAKG  NPOYPadpa,
onNpavtikeG enevbuoelc N o BIopIopdG avwTe-
PWV BIOIKNTIKWY OTEAEXWV.

- AKOUN Kal o€ NEPINTWON PEIOYNPIKAC CULE-
TOXNC, ANOKAEIOTIKOG EAEYXOG LNOpPEl va npo-
KUWEI 0€ VOUIKA BAon, oTIC NeEPINTWOEIC NMou
N OUPPETOXN auth ouvobeUetal and €ldIkd
dikaiwpara (nx. NMPOVOUIOUXEG LIETOXEG Mou
ouvodelovtal ano €161ka dikalwpata nou ni-
TPENOUV OTOV HEIOYPN(OUVTAa PETOX0 va Kabo-
piel TN oTPATNYIKA EUNOPIKA CULNEPIPOPA TNG
eTaipeiag otoxou, onwg e€ouaia va diopicel
neplocdtepa and ta pIod PEAN Tou enontikou
oupBouAiou 1 Tou BIoIKNTIKOU oupBouAiou).

- E€oucia n onoia, éxovtag arnoktnBei Bdoel
pakponpoBeopwy  oupBdoewy, obnyel o€
€Aeyx0 NG BI0IKNONG Kal TwY NOPWV NG €Mi-
Xelpnong, 6nw¢ otnv NePInTwon andktNong
LIETOXWV N OTOIXEIWV TOU €vepynTikoU (Onwg
oupBdoeic opyaviopou Bdacel tou  €BvIKOU
eTaipikoy dikaiou N AAEC LOPPES OULBATEWY,
M.X. CUPQWVIES yia TN pioBwon tng enixelpn-
patikng dpaotnpidtntag, e TG onoieg napé-
XETAl OTOV anoKTwvta €Aeyxog atn dioiknon
Kal Toug Mopoug, Napd To Ot Ta I110KTNoIaKkd
dikaiwpata n ol petoxeg dev petaBifaloval).

= MoAU ONpavVTIKEG PaKPONPOBETHES CULPW-
vieg epodlaopol N Napoxng MIoTWOEWY e
npounBeutég N neAAteg, o€ ouvbuaopd e
dlapBpwtikolg beapolg, pnopouv eniong va
e€aopalioouv ano®acioTikA eNipPon.

EKTigNon Twv oXetkwv dedopévwv: AnAwan,
oupnepidapBavopévng agiéniotng extipnong (ue
N PopeN eniIXeipnuatikou oxebiou) nou npay-
patonoiNBnke Katd T SIAPKEI TOU OIKOVOIKOU
€TOUG. AUTO TO ENIXEIPNUATIKO ox€dIo Ba npénel va
KaAUNTel To oUVOAO TNG NEPIGBOU (0IKOVOUIKA €TN)


http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
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http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
http://bookshop.europa.eu/en/report-of-the-chairman-of-the-expert-group-on-the-cross-border-matching-of-innovative-firms-with-suitable-investors-pbNB3212296/;pgid=Iq1Ekni0.1lSR0OOK4MycO9B0000Ir_OdQ4I;sid=Plq_3KyOL3q_1fhMLz4he86rOYm5D6tdOIk=?CatalogCategoryID=C5gKABstvcoAAAEjZJEY4e5L
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€w¢ OTOU N 0IKOVOLIKN ovTdTtnTa
napdyel KUKAO €pyaciwv.

01 xpnpatooiko-
VOUIKEG  Mpo-
BAEWEIC

OXETIKA pE

Tov  Aoya-
placpo ano-
TEAEOPATWY
XPNOEWG, 0
I00AOYIOHOG Kal

0 npoPAendpevog
apiBuog  anaoxo-
AoUpEVWY  atopwV
e etaipeiag pad

Le €va nepypagiko
LEPOC Mou  MepIypa-
o€l N Bacikn dpaotn-
pIdTNTa NG €TaIpeiag kai
Vv avapevopevn  Béon
otnv ayopd, 6a npénel va Bewpolvial wg eAAXI-
OTEC ANAITNOEIG TOU EMIXEIPNUATIKOU oxediou. To
€yypapo Mpénel va QEPel NUEpopnvia kar uro-
ypdgeTal and 1o Npoowno nou Oikaioutal va
deopevoel v eTaipia.

Evepywvtag and koivoU: Y10 MAQioo Twv
deoPWY PEOW PUOIKWY NPoownwy BAcel Tou
apBpou 3 napdypa®og 3 Tou NapapTNUATog g
ouaotaong via g MME, ol oikoyevelakol deapiof
€xouv BewpnBel enapkeic yia va ouvaxBei 1o
oupnépaopa Ot PUOIKA NPOowWa evepyouv and
KoIvou (*?). EminAéov, ualka npéowna nou epyd-
dovtal ano Koivou yia va acknoouv €nippon oTig
ELMNOPIKEC ANOPATEIC TWV EMNIXEIPNTEWY NMOU Aro-
KAgi€l TIC ev Adyw enixelpnaoelg and to va Bewpn-
BouUv olkovopikd avedptnteg PeTall Toug Npénel
va Bewpouvtal 6t evepyoUv and Koivou yia Toug
oKonoug Tou Tétaptou edapiou tou apbpou 3
napdypagog 3 tou ev Adyw Napaptnparog, ave-
Eaptnta and v Unapfn oupBatiKwy OXEoEwWV
PETaty Twv ev Adyw npoownwv (*4).

Evonoinon: Afpng evorioinan —enixeipnoeig
rou nepIAapBdvovtal aToug EVOnoINUEVOUG Aoya-
placpoUg AAANG enixeipnong pECw NG NANPOUG
evonoinong Bewpouvtal cuvnBwg ouvbedepEveg
EMIXEIPNOEIC.

MéBobog avaloyikric evoroinong —xpnaionol-
€ital cuvNBwC yia TNV evonoinon piag anod Koivou

(*?) YnéBeon (-8, Nordbrandenburger Umesterungs Werke
NUW (EE L 353 tng 13.12.2006, 0. 60).

(**) C-110/13, HaTeFo GmbH kata Finanzamt Haldensleben
(EEC112 g 14.4.2014, 0. 15).

€AEYXOUEVNG OIKOVOUIKAG OVIO-
wtag. O 100AoyIopOG KABE
€VOMOINUEVOU  EPOUG
neplAapBaver 1o
pepibid Tou
ota  nepl-
ouaglaka
otoixeia  ta
onoia  eAéy-
X€l and kaivau,
Kabwe Kal 1o
pepidId Tou otig
UMOXPEWCEIG  YIa
TIC OMOIEC EXEl TNV
and kolvou euBuvn.
H katdotaon Aoya-
plaopoU anoteAeopd-
Twv nepidapBavel 1o
pepidlo ota €oodba kal
ota ¢€0ba g and Koivou
€AEYXOUEVNG  OIKOVOI-
KNG ovIotntag. O1 ev AOyw EMIXEIPACEIG MOU MePI-
AapBdavovtal aTtoug evoroinuévoug Aoyapiacpous
AMNG ENIXEipNoNg pEow TNG avaAoyikng eVoroi-
nong Bewpouvtal cuvnBwg cuvepyalOPEVEG eni-
XEIPNOEIC. Oa NPENEl va NAapéxovTal Ol XWPIOTES
OIKOVOIKEG KATAOTATEIG TOUG.

Evoroinon pe tn péBobo g kabapng Béong —
pia enévduon PEToxIKoU ke@ahaiou kataxwpidetal
apXIKG wg KOOTOG Kal OTN CUVEXEIQ avanpooap-
péletal wote va avukatontpidel o pepidlo Tou
€nevouTn oto kabapod kEpdog N T dnpia tng ouy-
vevoug enixeipnong. O1 ENIXEIPACEIC MOU NePIAap-
BAvovtal otoug €vonoiNpévoug Aoyapiacpoug
AMNG enixeipnong pe ™ péBodo g kaBapng
B¢ong avtpetwnidovial ouvnBwe we ouvepyald-
LIEVEC EMIXEIPNOEIC KAl Ba Npénel va NapexeTe Kal
VIQ QUTEG PELOVWHEVES OIKOVOHIKEG KATAOTACEIG,

Enixelpnpatika kegdAaia (Venture capital): To
ENIXEIPNUATIKO KEPAAAIO Napéxetal Katd kavova
yla va xpnuatodothoel €MIXEIPNOEIG Mou gfval
noAU WIKPEC, mou PBpiokovial ota apxikd otd-
dla g €TaIpiKng Toug UNapéng kal nou Napou-
01adouv peydaAo duvapikd OIKOVOUIKNG avantuéng
Kal enéktaonc. EMnpooBEtwc, ol eTaIpeieg enxel-
pPNPATiKoU KEQaAaiou Napéxouv OTIC EMIXEIPNOEIG
NOAUTIUN TEXVOYVWOIa Kal YVWOEIG, EMIXEIPNKA-
TIKEG €NAQEG, agia atnv €Taipikn enwvupia Kai
OTPaATNYIKEG OUPBOUAEG. MMapéxoviag xpnpato-
HATNON Kal CUUBOUAEC OTIC EMIXEIPAOEIG AUTEG, Ol
ETAIPEIEC EMIXEIPNPATIKOU KEPAAQIOU TOVWIVOUV
TNV 0IKOVORIKA avantu€n, oupBaiouv otn onpi-
oupyia Béoewv epyaciag kal v Kivntonoinon
TWV Kepahaiwy, evioxUouv TN CUYKPATNON Kal



TNV €MNEKTAON KAIVOTOHWY EMNIXEIPNOEWY, AUEQ-
VOUV TNV ENEVOUCNH TOUG OE €pEuva Kal avantuén
Kal evIoXUouV TNV EMIXEIPNUATIKOTNTA, TNV KAIVO-
Topia kal tnv aviaywviotkétnta (*4).

Etaipeia enixeipnuatikwyv ouppetoxwyv (Venture
capital company): H etaipeia enevduoewv 181WTI-
KoU LETOXIKOU KePaAaiou/enixeipnuatikol Kepa-
Aaiou eival To Oxnpa nou napéxel T duvardtnta
ano koivou enevbuoewy and didagopoug enevou-
TEC TOU LETOXIKOU KEQPAAQiou Kal napOpoles Kivn-
T€C afeq (6nwg olovel 16wV KeParaiwv) Twv
ETAIPEIWV (ETAIPEIOV OTIC OMNOIEC €yIvav enevou-
0€IC). MpOKeITal YeVIKA YIa IDIWTIKEG ETAIPEIEC, Ol
LIETOXEC TWV omnoiwv Bev ival E10NyUEVES OTO XpN-
patotiplo. To Tapeio pnopel va AdBel T popen
piag etaipeiac n evog kabeotwTog PN ETAIPIKAG
HopPNg, dnwc piag etepdppubpng etaipiag. ‘Ooov
agopd ™ pop®n, pia etaipeia 1IBIWTIKOU LETOXI-
KoU KepaAaiou/enixelpnuatikoU Ke@aAiaiou pno-
pel va eival eite etaipeia n etepdppubuN etaipeia:
Aiveg eival eionypéveg oe xpnuatotipia (*°). O1
ETAIPEIEC ENIXEIPNUATIKWY KEPaAaiwy enevoUouv
Je TNV NpéBeon va ouppeTdoxouy otny avgnon
NG affag Twv PETOXWY KAvovTag enkepdn €€odo
(6nAadn nwAnon twv petoxwv). Autd Ba npénel
va nepiAauBdvetar kar oTa Kataotatika.

01 eTaipeie NAPOXNG ETAIPIKWY EMIXEIPNHATIKWV
Kepahaiwv Bewpolivial KavoviKEG €Taipeieg (n.x.
OTOUG TOWEIC (PAPHAKEUTIKWY MPOIdVIWY, HETa-
(POPWYV, EVEPYEIAG KAM.) MOU EMIAEYOUV WG Nape-
népevn dpaotnpidtnta va enevououy xpnpata oe
AMn etaipeia (ouvnBwg) ekkivnong, ouvexio-
vIag napdAnAa t Bacikn toug dpaotnpidtnta.
Aev €ival ouvenwg to €ibog Twv enevouTwY nou
avapépetal oto nAaiolo Tou ApBpo 3 napdypa-
(og 2 atoixeia a)-6). Autd to okentiké eniBePalw-
vetal and tov kavoviopo (EE) apiB. 345/2013 (1)
OXETIKA LIE TIC EUPWNAIKES ETAIPEIES EMIXEIPNUIATI=
KoU KepaAaiou, érnou Ta €Taipika eniXeipnUAatiKa
kepdahaia bev eival emAéa yia tov npoadiopl-
opo EEEK.

Oeopikoi enevbuTéG: Agv UNdApXel ENIONLIOG OpI-

opo¢ TG Eupwnaikng Enitponng yia v évvoia

Tou «Beopikol  enevbutis. Qotdoo, ouvhBwg

(%) https://eur-lex.europa.eu/legal-content/EL/TXT/PDF/?u
ri=CELEX:32013R0345&from=EN — Kavoviopog (EE)
apiB. 345/2013 tou Eupwndikol KoivoPouhiou kai tou
YupBouAiou, TG 17ng Anpidiou 2013, OXETIKA HE TIG EUpW-
naikég ETaIPEies ENIXEIPNATIKOU KEPaAQioU.

(15

BA. http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri
=CELEX:520075C1719:EN:HTML

(*) https://eur-lex.europa.eu/legal-content/EL/
TXT/?uri=CELEX:32013R0345

voouvtal ol €NEVOUTEC ol onoiol diaxelpidovtal
HEYAAO OVKO XPEWYPAPWY Yia Aoyapiacpd Heyd-
Aou apiBuoU PELIOVWLEVWY HIKDWY ENEVOUTWV
Kal ol orofol dev €xouv duean avaueign otn dia-
XelpIoN TWV €1aIPEIV OTIG onoieg enevououy. O
0p0¢ «DeaIKOG €nevOUTAG» avapépeTal KUpiwg
0€ aoPaNICTIKEG eTaipeieg, ouvtaglobotikd tapeia,
TPANECEC Kal ENEVOUTIKEC €TAIPEIEG, MOU OUYKE-
VIPWVOUV anotapievoelc kal diaBétouy Kepa-
Aaia otig ayopég, aAd o 6pog epappddetal kal o
AMNG popPng Beapikég TonoBetnoelg (n.x., KAn-
podotnparta, 1Ibpupata KAmM.). Yuvnbwe diaBétouv
ONpavtka NepIoUcIakd atoIxela kai eivar Euneipol
€NEVOUTEC (V).

Oikovopikn dpaotnpidtnta: IUpQwva e 10
apBpo 1 g ouotaong, to KaBeotw thg MME
e€aptdral apxikd anod TNV OIKOVOUIKNA dpactnpio-
TNTA NG OIKOVOUIKNG ovtdtntag, ave€dptnta and
TN VORIKN TNG Hopen. Katd ouveneia, MME pnopef
enfong va eival autoanaoxoAoUpeva Atopda, oIko-
VEVEIAKEC EMIXEIPAOEIC NMOU AOKOUV BIOTEXVIKA N
AMn bpaotnpidTnTa, KaBw( Kar NPooWIKES €1al-
PElEC N EVWOEIC MPOCWMNWY MOU ACKOUV 0IKOVO-
HIKA 6paoTnpIOTNTa o€ TakTikA Bdon. Tevikd, KaBe
dpaotnpidtnta nou ocuviotatar oty NPoopopd
ayabwv n unnpeaiwv oe debopévn ayopd avti
apoiBng N olkovopikoU OUp@EPovVTog Bewpeital
0IKOVOLIKN dpaotnpidtnta.

Or napakdtw dev  Bewpouvial

dpaotnpIdTNTeC:

- OpacTNPIOTNTEG NoU OEV CUVENAYOVTAl KAMOIOo
€160¢ xpNpAtikng avuotabuiong (n.x. enixopn-
VYACEIC, ENIBOTATEIC KAl OWPEEG), N

OIKOVOUIKEG

- dpaoTNPIOTNTES YIa TIC OMoieg Hev UNAPXE! Hia
bedopevn/aueon ayopd, n

- dpaoTnNPIOTNTEG yia TIC ornoiec Ta €ooda mou
npokuntouv dev eivalr diagopetikd and 1o
NPOCWIKG €1006NUa TwV PEAWY N TwV PETO-
XWV TNG OVTIOTNTAC MOU TIG AoKE( (*8).

‘Opopn/axetikn ayopd: Opopeg ayopég n atevd
OUVOEOIEVEC VEITOVIKEG QYOPEC, €ival QYOPEC OTIG
0rMoieg Ta NpoidvTa N ol unnpeaieg eivar oupnAn-
PWHATIKA PETagy Toug N avAKouv O€ (pAcia npoi-
OVIWV Nou ayopdadetal katd kavova and tnv idia
oudda nehatwyv yia v idia TeAkA xpron (*9).

7" BAéne COM(2007) 853 teAiko.

(*8) Kavoveg ouppetoxng tou 7ou MM 20, http:/ec.europa.
eu/research/participants/data/ref/fp7/100581/
fp7-verification-rules_EN.pdf

(*%) BA. €niong TG kateuBUVINPIEG YPaUPES yia TNV aglohd-
ynon Twv pn opidovtiwy cuyxwveloewy (EE C 265 tng
18.10.2008, 0. 6).


https://eur-lex.europa.eu/legal-content/EL/TXT/PDF/?uri=CELEX:32013R0345&from=EN 
https://eur-lex.europa.eu/legal-content/EL/TXT/PDF/?uri=CELEX:32013R0345&from=EN 
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:52007SC1719:EN:HTML
http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:52007SC1719:EN:HTML
https://eur-lex.europa.eu/legal-content/EL/TXT/?uri=CELEX:32013R0345
https://eur-lex.europa.eu/legal-content/EL/TXT/?uri=CELEX:32013R0345
http://ec.europa.eu/research/participants/data/ref/fp7/100581/fp7-verification-rules_EN.pdf
http://ec.europa.eu/research/participants/data/ref/fp7/100581/fp7-verification-rules_EN.pdf
http://ec.europa.eu/research/participants/data/ref/fp7/100581/fp7-verification-rules_EN.pdf

OAHIFOX XPHIHX TOY OPIEXMOY TON MME

KdaBeteg oxéoelg otnv alucida afiag Ba npénel
enfong va AapBdvovtal undyn. H oxetikn ayopd
VoEital 8Tl KAAUNTEl «T0 0UVOAO TWV MPOTOVIWY
Kal/f unnpeaiwyv nou Bewpouvtal and Tov Kata-
vaAwTn evaAAagipua n duvapeva va unokaraota-
Bouv petaty toug, AOyw TWV XAPaKINPIOTIKWY
TOUG, TWV TPWYV TOUG Kal TNG Xphong yia v
onoia npoopidovtal». AIaNIoTWOEIG OXETIKA HE TNV

npoo@opd pnopouv eniong va diabpapaticouv
onpavtkd poho kar n ékpaon g diadikaoiag
e€aptaral and ™ @uon tou e€etadduevou Npo-
BAApaTog 6oov apopd tov aviaywviopo. Q¢ ek
ToUTOU, KABE nepintwaon npénel va eEetaotel oup-
pwva e TI¢ dika tng bedopiéva kal evtdg tou 1biai-
Tepou nAaiciou oto onoio evtdaoetal ().

20 Avakoivwon g Enitponng 6oov agopd Tov 0pIoH6 TNG OXe-
TIKNG ayopdg Yia ToUG OKomoug ToU KolvoTikoU Sikaiou avta-
ywviopoU (EE 372 ing 9.12.1997, 0. 5).
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[TAPAPTHMATA

H avakoivwon atnv onoia nepiéxetal To unoderypa dniwaong dnpoaleUtnke atnv Emionun
Epnuepiba e Eupwnaikng Evwong C 118 g 20n¢ Maiou 2003. Ektote ekdéBnkav

dUo biopBwTKA.

H evonoinuévn ékdoon nou nepiAapBdveral ato NapdpTNia CUVIAXBNKE yia ToUg okomnoug Tou
napovIog odnyou.
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EITITPOTIH

TYXTAXH THX ENITPOITHE
e 6n¢ Maiov 2003

OXETIK(L [1E TOV OPIOHO TOV TIOAD HIKPOY, TOV HIKPOV KAL TOV HECHIOV EMIKEIPTOEGY

[kowomomdeioa und Tov apiud E(2003) 1422]

(Keipevo mov napovotater svdiagipov yia tov EOX)

(2003/361/EK)

H EMITPOIH TON EYPQITATKQN KOINOTHTQN,

‘Exovtag unoyn ™ ouvdikn yia my dpuen mg Evpenaikig Koi-
votag, kat 18ieg o apdpo 211 devtepn mepintwon,

Extpovtag ta akolouvda:

1

()
0

EE
EE

Se ékﬁmq Ty omoia uméPale oto Tupfovhio To 1992,
KOTOTIV QITIHOTOG TOU Zupﬁou)uou «[§lopqxav1ag» ™6 28n¢
Maiou 1990, Em'rponq TIPOTEWVE TOV nsplopmpo TOU peya-
\ou apidpol OpLHGY TOU XPTOLHOTOIOUVTAL OXETIKA HE TG
WIKPEC Kt pecaieg emiyelpnoe; oe Kowotkod eminedo. H
ovotaon 96/280/EK g Emtpomng, g 3nc AmpiNiou
1996, oyetikd PE TOV OPIOHO TOV HIKPOHESHIWY EMIYELPT)-
oewv ('), ompilotay oto okemtikd oT 1 Unapén dagope-
TIKOV OPIOHOV TOOO G KOWOTIKO 000 Kat 0 €VIKO eminedo
pmopel  va dnuioupynoel  avOHOIOYEVEIS  KATAOTAOELS.
SUHQOVA [E T NOYIKT] HLIG EVICIAS ayOpag XwpiG E0WTEPIKA
ouvopa, kpidnke OTL 1) HeTayeiplon mou emQUAACOETAL OTIG
emiyeip|oeig mpémel va faociletar og pia dEopn KOOV Kavo-
vov. H ouvéxion g mpoogyylong autig eivar akopn mo
anapaitm Aoyo ¢ peyahng aMnlemidpaong petaty
€DVIKGY KAl KOWOTIKGY PETPOV  UMOOTHPIENG TOV TOAU
HIKPOY, TOV HIKPGY Kal Tev pecaiov emyelprioeov (MME),
napadelypatog xapy, 6cov agopd ta Siapdpotikd Tapeia
KaL TV €peuva, Kat AOyw Tou OTL TIPETEL va anogelyovtat
KATAOTACEIS OTa MAdiole Twv omoiwv 1) pev Kowotnta
Kkateuduvel Tig Sploels G oe oplopev katnyopia MME ta
de kpatn pekn oe pa aAAn. Emmiéov, kpidnke o av n Emi-
tpom, ta kpaty pekn, n Euvpenaikn TpaneCa Enevdloewv
(ETEm) ket o Buponaikd Tapeio Enevdioewv (ETE), akolou-
Yovoav tov 10 opiopd a evioxudTav 1 ouvoxl Kat 1 ano-
TENEGHATIKOTITA TOU GUVOAOU TV MOMTIKGY UTép Tov MME
kat da mepropiCovrav ot kivduvor otpefAaoewy Tou aviayw-
VIGHOU.

H obotaon 96/280/EK egappootnke eupéwg amd ta kpat)
BENT KaL O OPIGHOG TOU TEPIEYETAL OTO MAPAPTIHA TG OU-
pnspl)\r']cpﬁqks otov kavoviopo (EK) aptd. 70/2001 me Em-
Tponqc, 6 126 lavouapiou 2001, oyetika pe ™y epap-
poyn tev apdpwv 87 kar 88 g ouvﬁqmg EK otig kpartikeg
eVIoYUOEIG TIPOG MIKPEG Kat pecaieg emixetproeig (3). Extog
and TV anapaitT) TPOCAPHOYY OTIG HETAPAANO}IEVES OLKO-
VOHIKEG oUVDTKEG, OmwG mpoPAémetar oto dpdpo 2 Tou

L 107 mc¢ 30.4.1996, o. 4.

L 10 g 13.1.2001, 0. 33.

TApapTHATOS TG &V NOY® oUoTaong, Kpivetal okompn 1)
OUVEKTI{INON  OPLOpEVOV  BUOKOMGY TOU  TIPOEKUYaAV  OF
eminedo epunvelag Katd TV egappoy) ™G kadwg Kat
napatproewv mou uméfalav ot emyetproeis. Exovtag
unoyn Tov apidpd TV TPOTOTO|OEWY TOU TIPETIEL VO EMEN-
Youv o ovotaor 96/280/EK kat yia Aoyoug cagrvelas,
Kkpivetar okOmpo va avuikatactadel 1) ev Aoyo olotaor).

Tpénet va dteukpviotel 0Tt obpguva pe ta apdpa 48, 81
kat 82 g ouvdikng, OmMwg autd eppnvevovial and To
Awxaotipo v Eupendikeov Kowotitov, mpenel va deopel-
T emyeipron kade povada, aveEapTTa anod T VOpIKY TG
popen, mou aokel owovopikr dpactnprotnta, mepapfa-
vopévey 10iwg exelvev mou  aockolv  frotexviki) 1) N\
dpactplotta, ot atopikn 1 owoyevelakn faon kar Tev
TIPOCWTIKGY ETAIPELOV 1] TV EVAOEOV TOU ACKOUV TAKTIK(
HLL OIKOVORIKT] dpaotnptotTa.

To «kpitpio Tou apWpoU TOV anacXONOUHEVOV ATOHGV
(eeEnG «to KPITIPLO TV AMAGKONOUHEVOY ATOHOVY) Tapapé-
VEL avap@iopTTa éva and Ta ONHavTIKOTEPA Kl TPETEL Vo
Yewpeitar og Paotkd, aA\a i Déomion kat evog XPNHATOOLKO-
VOHIKOU KpUTNpiou amoTehel avaykaio OURTApopA mpo-
KEIPEVOU VOl MPOGOIOPIOTEL 1) TPAYHATIKT ONHAcLA KAl ano-
doon puag emyeipnong kat n déon ™G o€ oxéon He TOUG
avtayoviotéc g, Qatooo, dev eival euktaio va utodetdet
0 KUKNOG €pYacidv ¢ AMOKAEIOTIKO XPTHATOOIKOVOHIKO
KPUTplo, Kuping S10TL 01 EMYELPTIGELS TOU TOHER TOU EUTO-
plou kat g davopng £xouv, and T @Uor Toug, HeyaNTepo
KUKAO €PYAOIOV aMO TG EMKEPNOEIG TOU HETATOUTIKOU
topéa. To KpUTiplo Tou KUKNOU €PYacidv mPEMel EMOHEVOG
VO OUVOUAOTEL [E TO KPITPLO TOU GUVOAIKOU 100NOYIOHOU,
10 onoio avukatontpiler 0 oUVONIKO TAOUTO piag emt-
xeipnone, pe Suvatotnta unépfacng tou evog and ta duo
auTd Kprepia.

Ta opia yio TOV KUKAO €pYaOLOV aQopoly EMIYEPIOELS HE
TONU SLQOPETIKEG OlKOVOpIKEG Opaotnprotntes. TIpoketpé-
VOU V. [V MEPLOPLOTOUV adIKALONOYITA Ta 0QENT) TG eQap-
HOYNIG TOU OpIGHOU, XPelaletal 1) mpooapuoyl) Tou ota
oUyxpova dedopéva, Aapfavopevey umdyn tev petafolov
TOO0 OTIG TIHEG OO0 KL 0TIV MAPAYYIKOTTA.
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‘Ocov agopa Ta Opla ylad TO GUVONO TOU 1GONOYLGHOU,
enedn Oev umdpyouv véa otorela, kpivetar opdd va
Sampndel n mpooeyyion cUpQVA HE TV onoia eQappole-
Tal 0Ta Opla TOU KUKAOU €PYAOLOV VaG OUVTENEOTHG He
Baon T otanouky oyéon petald Tev SO autdv
petaphqtov. Ov otanotikés ekehifeig mou Siamotdvovta
empallouvv peyalUtepn avénon Tou opiou Tou KkUkAou
epyaotov. Kadooov o efelifeig dagopomototvtal avihoya
pe o péyedog TV EMEP|OEwY, eval emiong avaykaia 1
TIPOOUPHOYT] TOU €V NOY® GUVTENEGTI) MPOKEHEVOU VL EPHN-
veudolv opddtepa o1 petafalAOHEVES OLKOVOHIKEG GUVITIKEG
KaL V@ [y UmapEouy EMMTOOEIS Yia TIG TOAU HIKpEG Kat TG
HIKPEG EMIYELPTIOEIG OE GUYKPLOT) HE TIG HECAIEG EMIXEIPTOEIG.
O &v \oyo ouvieleot|g mpooeyyilet to 1 omy mepintwon
TOV TONU HIKPOV Kal [ikpov emyelpriogny. Ta 0 Aoyo
auto, kat xapw anhovoteuong, mpémer va emheyel 1 1dia
TP Y TG KATNYOPIES AUTEG TOOO YOt TO OPLO TOU KUKAOU
£PYAOLOV 000 KL Y TO OPLO TOU LGONOYLGHOU.

‘Onwg mpofAénetar kar oty ovotaocn 96/280/EK, ta apwpn-
TIKG Opla KaL Ta OpLa OXETIKA pe Tov apidpd anacyoloupé-
VOV aTopOv anoTehovV amag avetata Opia Kot Ta Kpath
peAn, 1 ETEn kat o ETE da propotoay va kadopicouv opta
XaunAOTepa amd TA KOWOTIKA Yl V& KATEUDUVOLY TIG
dpaoeig Toug mpog ouykekppévr katnyopia MME. EEaM\ou,
yia Aoyoug dowknTikiig amolotevons, ta kpdt) pekn, 1
ETEn kat to ETE Da pnopovcav emiong va epappolouy
HOVOV éva KPITIPIO, KAl OUYKEKPIHEVA TO KPLTIPIO TOU
appol  anacyONOUHEVGY, Yl TV EQAPHOYI] OPIGHEVLY
TOAITIKOV TOUG, pe efaipeot) TOuG Topels mou KaAumtovtat
and Toug S1agopoug Kavoveg oe depata dikaiou Tou avra-
YOVIOHOU TIOU OmALToUV €MIGNG TN XPTOIHOTION0N Kal TV
TIPIOT TOV XPIHATOOIKOVOHIK®OV KPITHPLoV.

"Yotepa ano v éykpion, Tov lovvio 2000, Tou eupondikol
Xaptn pikpv emiyeiprioeny and 1o Euponaikd Supfovdio
e Tavia Mapia via Oéipa, xpewaletan, emmiéov, va opi-
GUoUV KaAUTEpPQ 01 TONU HIKPEG EMIKELPTOELS, O1 OMOIEG aMo-
TENOUV jla KaTNyopia EMIEP|oeQV TOU eivar 1d1aitepa
ONUAVTIKT Yia TV avamTuél ToU EMmeIpnuaTIKoy mVelpatog
Kot ) dnpoupyia déoewv anacyoAnone.

Tlpokeipévou va extipndel KaNUTEPE 1) OIKOVORIKI) TPAYHATI-
kotta tov MME Kat va anmokAEleTouy and Ttov opiopo auto
01 OHINOL ETIYEPTOEGY TV OTIOLWV T OIKOVORIKI] 10XUG UTED-
Baiver exeivn pmag MME, mpémer va yivetar Suikpion petaty
TOV dlaQOpeV TUTOV EMEPT|OELY: TIOIEG €ival aveEapTnTes,
TIOLEG £(OUV GUHHETOXEG TOU dev ouvenayovtat Deon eNéyxou
(ouvepyalopeves emiyelproeic), 1) moteg eivar ouvdedepeves e
e emyerproeic. Awatnpeital To eminedo ouppetoxns 25 %
nou kadopiCetar ot ovotaon 96/280[EK, katw and To
onoio Jewpeitar aveEaptT pa eneipnon).

Tpokepévou va evdappuwdel 1 Snpoupyia emyeprioov kat
n xpnpatodomon v MME pe i kepdhaia, kat i aypo-
TIKI Kat TOMKT avamtuén, ot emyepioels pmopolv va dew-
pouvtar avefaptteg mapa v Umapfn ouppetoxng oto
KeQAAad TOUG 0€ MOCOTO 160 1) peyaUtepo Tou 25 % amnd
0pLopéveG KaTiyopieg enevduTav, ou diadpapatiCovv Jetikd
polo yia Tic &v AOyw Xpnuatodotioeic kat dnpoupyies.
Tpénel, ©0TO60, Vo SIEUKPVIGTOUY Ol TPoUmodécels mou
egappolovtat otoug ev Aoy enevdutéc. H mepimtwon twv

1mn

12

(13)

(14

(
(
(
(

1
2)
3
4)

QUOLK®OV TIPOGAOTIOV 1) TGV OPAdGY QUOIKGY TPOCOTWY TOU
aoKOUV GUOTNHATIKG SpaoTNPLOTTEG O eMEVOUOEIG EeTiyel-
puatikol kvduvou (<business angels») avagépetar eidikd
€neldr], Ge GUYKPION L€ TOUG NOImOUG eMevOUTES emiyeiprpa-
TIkoU ke@aAaiou, 1) IKAVOTITA TOUG Va TapeXouv KataAAnheg
OUPPOUNEG OTOUG VEOUG ETIYELPHATIEG GUVIOTA TONUTIN
oupPolr). Ot emevdloei Toug pe idia keghaia amotehovy
€MioNG oUPMANPOLE TG dPACTNPLOTITAG TOV ETALPEIGY €ML-
Xepnpatikol  kegalaiov, mapéyoviag WKpOTEPA TOGH GE
npaipa otadia Tou kukhou ong g entyeipnong.

T'a Aoyoug am\oloTeuong, Kuping Tpog OQENOG Tov Kpathv
HENOV KAl TGV ETIYEPTOEGY, TIPETEL Yic TOV OPIOHO TGV GUV-
dedepévoy  emyelproewy va  viodemdoly, €QOOOV  AUTEG
Pefaing avtanokpivoviar oTo avTKeipEvo TG Mapovoag
ovotaorg, ot mpoinodéoelg mou mpofhénoviar oto Gpdpo 1
e ¢Bdoung odnyiag 83/349/EOK tou Supfouliou, g
13n¢ louviou 1983, Baoilopevns oto Gpdpo 54 mapdypa-
oG 3 ototyeio ) ™G GUVINKIG Yl TOUG EVOToupévoug
Noyapiacpoug (), onwg tpomonoujdnke teevtaia and v
odnyia 2001/65/EK tou Euponaikoy Kowopouliou kat tou
SupfouNiou (3). Tlpokepévou va  evioyudolv Tt pétpa
TapoxMS KIVIJTPGY Yl TG eNevOUoEIG oe 1l kegdhata oTig
MME, ewomydn to Tekpmpto g ) Aoknong Kuplapyne emp-
porg oty eetalopevn emiyeipnon, emavelapfavovtag ta
kprpta Tou apdpou 5 mapdypagog 3 e odnyiag 78/
660/EOK Ttou Tupfouliou, g 2516 loukiou 1978, Paci-
Copevng oto Gpdpo 54 mapaypagog 3 otoixelo () g
GUVITKIG TEPL TV ETOLOV NOYAPLAGHGY ETAPEILY OPIOHE-
vov popeav (), oneg tpomonoudnke Teheutaia amd v
odnyia 2001/65/EK.

Tpoketpévou va Statnprdolv yia TG EMYEPTOEIS TOU TPay-
HOTIKG T €(OUV avaykn, Ta mAeovekTpata unép v MME
TOU QmoppEouy amod TG SIAPOPES KAVOVIOTIKEG pudpicels 1
HETPQ, KPIVETAL OKOMIHN, KATA TEPITTOON, 1) GUVEKTINON
TOV OXE0EOV TIOU UTAPYXOUV HETAEY TWV ETINELPTOEGV [EOW
Quolkov mpooemev. T va pny unepPaiver To anoliteg
avayKaio 1) eEETaon TOV KATAOTACEDY QUTGY, 1| CUVEKTIHNON
TOV &V NOY® OXECEWY TIPETEL Ve MEPLOPILETAL OTIG MEPITTAOOELG
ETAIPELOV TTOU QvaTTUOOOUY TIG dPACTNPIOTITEG TOUG TV
il ayopa 1) oe OpOPEG ayopéc, e mapamopm), OTav eivat
avaykaio, otov opiopod mou dwoe 1 Emitpor) ot oyetkn
ayopd, MOU QMOTENEOE TO AVTIKEHEVO TG AVAKOIVGONG NG
Emitponii oxeTika pe Tov OpIopo TG OXETIKNG ayopls yia
TOUG 0KOTIOUG TOU KOWOTIKOU dikaiou avtaywviopou (*).

[ va anogeuydel 1 Snuoupyia auvdaipetoy diakpicewy
petald tov dagopwy dnuocley  Qopéwv  evdg KparTtoug
péloug, kadde kar yia Noyous aogdlelag dikaiou, kpivetar
avaykaio va emfefaiodel 0Tt oL emiyeproEC TV omolwv TO
25% 1) mMEPLeoOTEPO TOU KEPEAAIOU 1) TOV OSIKUGPATOV
YiQou aviket o€ SHOGIo opyaviopod 1) dnuooto gopéa dev
Yewpouvtat MME.

Ta va petodel 0 SLKTKOG POPTOG Yia TIG EMYEPTOELS, VL
dieukohuwdel kat va emtayuvdel 1 Stoknikn enekepyaoia
vV Qaké\ev yia Toug omoloug amarteital 1 1dOTTA TG
MME, npénet va unépyet n duvatomta unofohig unelduvey
dNAOOEOV €K PEPOUG TOV EMINEIPHOEVV [E GKOMO TV MOTO-
TI0IN01] OPICHEVOV XAPAKTIPLOTIKGY TOUG.

193 mg 18.7.1983, 0. 1.

283 g 27.10.2001, o. 28.

) EEL

) EEL

) EE L 222 g 14.8.1978, 0. 11.
) EE C

372 mg 9.12.1997, 0. 5.
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(15) Tpéner va mpoodlopiotel 1 oUvdeor ToU anaoyoAoUpEVOU
TpoowMKoU Tou Tpémel va Angdel umdyn yia oV opiopo
v MME. Me otoxo v evdappuven e avantuéng me
ENayyeEAPATIKIG eKTaideuong Kat TV eVaANAGOOHEVLY TEPLo-
SV KATAPTIONG Kat €pyaciag, KPIVETaL oKOMHO va iy ou-
pmepAn@Yoly yia Tov UmoNoyLopo Tou apipol anacyolol-
HEVGV 01 HODTTEVOHEVOL KAl 0L OTIOUDUOTEG TIOU £XOUV OUVA-
yet oUppaon enayyehpatikng katdpriong. Opolog, ot adeieg
pTpoTTaG 1 ot yovikés adeteg dev da mpéme va oupmept-
Napfavovtar otov unoloyiopo.

(16) Ot Spopot TuMoOL emiyelproewy Tou opiCoviar avdhoya pe
TG oyéoeig mou diatnpolv pe (NNEG EMIXEPTIOELG AVTIOTOL-
XOUV avTikeevikd oe Staopetikols faduols evomoinorng.
Enopévag, yia Tov uToNOYIoHO TGV TOCOTITLY TOU avTTPO-
COMEVOUY T SPacTPOTNTA TOUG Kal TV OIKOVOMIKY 10U
Toug da mpéme va epappoloviar dagopetikol dpot yia kide
o emyeipnong,

EZEAQZE THN IMTAPOYZA ZYITAZH:

‘Appo 1

1. H mapoloa olotacn agopd Tov OpLoHO TeV TOAU HIKPOY,
TOV HIKPOV KAl TGV HECAIGY EMIYEIPTOEWY, O OTOI0G XPT|OHOTOLeTTaL
OTIG KOWOTIKEG MONITIKEG TOU epappolovtar péoa oty Kowotyta
Kkat Tov Euponaikd Okovopikd Xapo.

2. Suviotdtar ota kpat| peM) kadog kar omy Eupomaikn
Tpanela Enevdioewv (ETEm) kat oto Euponaikd Tapeio Enevdioewy
(ETE):

a) va ouppopeavovtal jie TG dlatageig Tou tithou I Tou mapap-
THATOG Yid TO GUVONO TV TPOYPUHHATOV TOUG Ta Omoia
npoopiCovtar yia TG «emyelproelg  peocaiov  peydousy, TG
CHIKPEG EMIYELPTIOELS 1] TIG «TOND HIKPEG ETUXELPTIOEI

) va Nafouv ta amapaitita pEtpa GOTE va XPHOHOTOOUV TIG
tageig peyedoug mou avagépovtat oTo apdpo 7 Tou mapapTipa-
106, 1dig 0t O,TL aPopa TV MAPakoNoUINOT TV KOWOTIKGY
XPNHOATOSOTIKGOV [ECGY.

‘Apdpo 2

Ta appnTikd Opla MOV avagEpovtal oto apdpo 2 ToU MaPaApTIHa-
06 mpémel va dewpouvtar wg avtata opia. Ta kpatn pékn, n ETEn
kat to ETE pmopouv va kadopilouv katdtepa opia. Katd v egap-
Hoy1 opiopévey TOMTIKGV Toug, Hmopouy emiong va emhéEouv v
£QapOYT HOVO TOU KprTpiou Tou apiuoy anacyoNOUHEVGY, EKTOG
TGV TOPEOV OTOUG OTIOLOUG LoXUOUV 01 BLAPOpOL KAVOVES Tept KPa-
TIKOV EVIOKUOEWV.

‘Apdpo 3
H napovoa cvotaon avtikediotd ) obetacry 96/280/EK and v
1n Iavouapiou 2005.

‘Apdpo 4

H napovoa ovotaon aneudivetar ota kpdtn péNn, omv ETER kau
oto ETE.

Ot anodéktes e mapoloag oUeTaoNG KaNOUVTAL Va EVHEPHGOUV
v Enrtpor, o apyotepo €og g 31 Aekepfpiov 2004, yia ta
pETpa mou €xouv Nafel yia va ouppop@edoly mpog v mapoloa
ovoTaon ka0 apyotepo fwg g 30 Semtepfpiov 2005 yia Ta
TIPOTA ATOTENEGHLATAL TG EPAPHOYTS TIG.

BputéNeg, 6 Maiou 2003.

Ta v Emtpon)
Erkki LIIKANEN
MéAog ¢ Emtporic
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ITAPAPTHMA
TITAOZ I

OPIZMOZ TON ITOAY MIKPON, MIKPON KAI MEZAION EIIXEIPHZEQN I1OY ENEKPINE H EIITPOITH

‘Apdpo 1
Emyeipnon

meapqm] dewpeitar ke povada, astapmm anod m VOLIKT] TG HOP@I), TOU (OKEL OIKOVOIKT) Epao'n]ptomm oG Tmnsg
voouvat 161(9@ o1 povadeg mou aokoLV BLOTEXVIKY r] A\ SpaoTnpioTTa, ATORIKA 1) OIKOYEVELOK(, TPOOWIIKEG ETCIPELES 1)
EVOOEIG TPOOGIILY TOU AGKOUY TAKTIK(L [ict OIKOVOMIKY dpaotnpiotna.

‘Apdpo 2

' '

Apidpog anacyolovpevov kat jkd opia Tp

PILOVTA TIG KATIYOPIEG EMXEIPHOEGY

1. H xamyopia tov TON) pKkpov, pikpov kar peoaiov emyepioeoy (MME) anoteleitar and emiyeproeis mou anacXoAouy
Aiyotepoug and 250 epyalopgvous kat Twv omolwy 0 eTotog KUKAOG pyactav dev umepfaivel Ta 50 eKatoppvpia evpo 1 T
GUVONO TOU £Tiio10U eoNoYIoHOU dev umepPaivel Ta 43 ekatoppvpia gUpo.

2. Ty kamyopia tov MME, g pikpr) emixelpnon opiletat 1 entxelpnon n omola anacyohel Myotepoug and 50 epyalope-
VOUG KL TIG OT0IG 0 £THO10G KUKNOG £pYACIOV 1] TO 6UVONO Tou €Tiotou 1wohoyiopot Sev unepfaiver Ta 10 ekatoppipia eupo.

3. Ty katyopia tev MME, o¢ moNU pukpr emyeiprion opiletar n enyeipnon i onoia anacyolel hMiyotepoug ano deka epya-
Copgvoug kat TG omoiag o €TI0 KUKNOG €pyaciav 1} To 6UVONO Tou €Trotou 16oNoyiopol dev unepPaiver Ta 2 ekatoppipia
£UPO.

‘Apipo 3

Tomot emixgipiioeov mov Aapfdvovrar unoyn yia tov unoAoyiopd Tou apidpoy anacXoOAOUHEVGY Kat TOV XPIHATOOIKO-
VOHIKOY TTOGOV

1. «AveEapuym emyelpnon eivar kide emixeipnon mou dev xapaktpiletar g ouvepyalopevn emyeipnon Katd Ty éwola e
Tapaypagou 2 1 oG cUVOEdEREVT EMIXEIPNOT KATH TV £Wold TG Tapaypigou 3.

2. «SuvepyaCOHEVEG EMIKEIPOEIGr €lval ONEG OL EMYEPTOEIC TOU OEV XAPAKTNPILOVTaL ¢ GUVOEdEREVEG KATA TV Ewold THG
napaypagov 3 kar petafl Twv omoiwy umdpyel 1) akohoudn oygon): pia emyeipnon (avave emelpnor) Katéxel, 1 i 1) ano
KOWOU g piia 1) MEPLGGOTEPEG GUVOEDENIEVEG EMINEPTIOES KATA TV £VvOla TG TApaypagou 3, To 25 % 1) TepIooOTEPO TOU KEPQL-
\aiou 1) tov Sikaiwpdtov yiou pag ahAng enyeipnong (kataven enyeipnon).

Qoto00, jua emiyeipnon pmopel va xapaktmplotel g aveEaptym, pr exouoa SnAadY cUVEPYALOpEVEG EIXEPTOELS, AKOMT Kal &y
T0 0p10 T0U 25 % KahUMTETaL ) UTEPKANUTTETAL, EPOCOV TO TOGOCTO AUTO EAEYXETAL AMO TG akONoudeg KaTyopieg emevouThy,
Kkat und Ty mpoinodeon ot autol dev elvan, pepoveptva 1 and kowol, ouvEdEREVOL KaTd TV £Wola TG Tapaypagou 3 pe
TV oikela emiygipron:

a) quéomc eTaipeieg (ruppsroxd)v, ETAIPEIES EMYEPNPATIKOY Kaq)a)\aiou, QUOIKA TIPOCWTIA 1) OPASES PUOIKGOV TPOCLTILY TOU
aokoy cuo'[r]ptmka Spacmproteg oe snsvﬁucelg smxapr]pankou Kkwvduvou (<business angels») ki emevduouv idia kea-
Aduat o€ i £10ypEVES 0TO XPIRATIOTPLo EMKELPTOELS, €9000V TO 0UVONo TG enévduong oe pua 1dw emyeipnon dev umepfai-
vet 1250 000 eupor

B) mavemotiua 1) epeuvTikd kévipa pr kepdookomikol okomov:

y) Deopkol enevduté, oupmepthapfavoptvey Tov Tapelov nepigepelakic avantuéng:

8) autovopeg Tomikég apyég pie £Tol0 MpoUTONOYIoRO HkpdTePo and 10 exatoppvpla eupd Kat Ayotepo and 5 000 katoi-
Koug.

3. «Suvdedepéveg emiyelproeicy elval oL EMIYEIPHOEIS TOU SLaTPoUV HETAEY TOUG Jiat and TG aKONOUDES OYEoEIG:

a) pia EMEipnon KATEXEL TV MAELOYNQIa TV SIKAGPATOV YQOU TOV HETOX6Y T TV eTaipey dAAng enyelpnone:

B) pa emyeipnon éxer o dikaiopa va dtopilel i va navel Ty mieloyngia Tev peAGV Tou dotkntikol, diayepiotikol 1 eno-
mukoU opyavou aAAng emielpnone:

y) pua emyeiprion et To Sikaiopa va aoknoel Kuplapyikr emppor) o A\ emyeipnon pacer oUpfaong mou éxel ouvaper pe
auTiv 1) duvapel priTpag Tou KATAoTATIKOU auT¢ TG Tehevtaiag:

d) a emyeipron mou eivar pétoyxog 1) etaipog aNAng emiyeipriong eNéyyer povn g, Paoel oupguviag mou el ouvayel pe
a\\oug pETOXOUG 1) €Taipoug TG ev AOyw emielpnong, Ty mAeloyn@ia TV SIKAOHATOV YHPOU TwY HETOXGV 1} TV ETaipuy
QUTNG TG ETIYEIPONG.

Texpaipetar 0T dev umapyel Kuplapyn emppor), OOV oL emevOUTEG TOU avagépovar oty Taplypago 2 devtepo edaglo dev

umeleEpxovTaL Gjieoa 1) éppeca ot diayeipion g e€etalopevng emyeipnong, pe ™y emguAabn oV dikaOpATOY MOV KatEouv
e TV 1I00TTE TOUG GG HETOXWY 1) ETAIpLY.
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Suvdedepéveg Dewpolvtar emiong ot eMeProeIs TOU SaTPOUV ia and TIG OXECEIS TOU (VAPEPOVTAL OTO TPATO EDAPIO HEGEH
g 1 mepiocOTeEpeY AAAGY ETIXEIPICEGY 1} IiE TOUG EMEVOUTEG TIOU AVAPEPOVTAL TNV TAPAYPAPo 2.

O1 emiyelproeic mou SlaTpovy pia amd TG v A0y OKECEIS [1E0G EVOG QUOIKOU TPOOGIIOU 1} OPASAG QUOIKGY TPOOGTWY TOU
evepyolv and kowol Dewpolviar emiong ouvdedepéves emyeiprioeic kaddaov aokolv To oUVONO 1) THIHA TeV dpactnploTitey
ToUg otV idia ayopd 1 o€ OPOPES AYOPES.

Qg Opopn ayopd Dewpeitat 1 ayopd evog mpoiovtog 1 umnpeciag mou PPLoKETAL APECHS AVAVTN 1) KATAVTN TG GXETIKNG ayopdc.

4. Exto¢ and g mepimtaoei mou opioviar oty maplypago 2 devtepo edagio, pa emyelpnon dev pmopel va dewprdet
MME, eav 10 25 % 1} TePIoGOTEPO TOU KeQaAaiou TG 1} TV SIKAOPATOV YIQOU TG ENEyXETaL, apeoa 1) £upeoa, and évav 1
TEPIOGOTEPOUG SHOGIOUG 0PYaVIGHOUS T SMHOCLOUG QOPEIC, HEHOVBHEVE 1) AMO KOWOU.

5. Mua emyeipnon dvvatar va umofdler dnlaceig oxetika pe Ty 1010 TG 0 aveEaptg, ouvepyalopevng 1 ouvde-
depgvng smxsipqor]c, kadog Kkat cxs"nkd pe T ootgela mou agopoly Ta apWpnTikd Opla mou avagépovtat oto apdpo 2. H
Sn)\mm] autr pmopel va Unoﬁ)\qﬁa axopq Kkat €av 1 diaonopa Ks<pa)\u10u dev smrpéna va Kaﬁoplo‘m TIO10G TO KATEXEL EQPOGOV 1}
emiyeipon Sq)\mva unetduva 0Tl pmopel su)\oya va unodéoel 0Tt dev avijkel, Katd moooaTto 25 % 1 TEPIOOOTEPO, OF fiia Emi-
XEIPY]UI] 1}, anod KowoU, 0 MEPLOCOTEPES EMIYEPHOELG TIoU Etvan ouVdEdEpEVES HETAED TOUG 1) HEGK PUOLKGY TIPOOGNIGY 1) OpAdaG
Quotkdv mposonev. Ot Snhaceig autés mpaypatonotobvtal pe v em@ONan Tov ekéyxov kat efakpipocewy mou mpoPAémovial
ano TIG EDVIKEG 1] KOWOTIKEG KAVOVIOTIKEG PUDHICEIG.

‘Apdpo 4

Trotxeia yia Tov unoloyiopd Tou apidpod anacyOMOUHEVOV KL TGV XPIHATOOIKOVOMIKOV TOGHV Kai mepiodog
avagopac

1. Ta oToEla TOU XPNOIHONOLOUVTAL YIa TOV UTOAOYIOHO ToU aptdpol anacyoNoUHEVGY KAl TOV XPTHATOOIKOVORIKGY TOOGY
eivar ekeiva mou agopouy v Tehevtaia kAetopev dwayeiptotikn xprion kat umoloyilovtar ge ot faon. Aapfavovtar undyn
Kata ™V nEepopnvia KAelotpatog v Noyapiaspdv. To Uyog Tou kukhou epyactov unoloyiletal xwpis To popo mpooTidepevng
atlag (OTTA) kat opic dAhoug éppecoug daopolg.

2. 'Otav, kata ™V npepopnvia KAEWOIATOG TV Noyapiacpdv kat oe etoa faon, pa enyeipnon fpioketat tave 1) kito and
T OPLL TA OKETIKA i€ TOV apidpd anaoyoNOUHEVGV 1} T XPIHATOOIKOVOLIK( OpLt IO avagEpovTal aTo apdpo 2, 1 KATAoTaoT
auTi] £xel OC AMOTENEGHA TV AMOKTNON 1) TV amGAEI TG 0TNTAG TG peoaiag, pkprg i oAU HKkpiG emelpnong povov eav
0 Qavopevo enavakngdel eni Svo dadoyika okovopka £tm.

3. TV mepImToT VEOOUOTATOY EMIKEPTIOE®Y, Ol Noyapiacpol Twv omoiwv dev £xouv KAeloel akopn, ta ototyela mou Napfa-
VoVTaL UToYn TIPETEL Ve TPOKUTITOUY amo aEIOMIOTEG EKTIHNOEIC TOU TPAYRATONOLOUVTAL KATA TN SIAPKEIN TOU OIKOVOHIKOU
£Toug.

‘Apdpo 5
0 apidpodc anacyolodpevoy

O appog anacyoNoUPEVOVY aTOHOV avTioTotyel otov appo emotov povadwv epyaciag (EME), dnhadr otov apdpo epyalopé-
VoV TMPOUC amacyOANoNG mou epydoTtnkav oty eEetalopevn enyeipnon 1 yia Noyapiacpod avtc et oAOKAnpo to undyn £toc.
Ta dtopa mov dev epyactkav 0MOKANPO TO £T0G, 01 epyalopevor pepikiG anaoyONonNG, aveEaptta and T didpked, kat ot
epyalopevor oe enoxikr faon avuotoryoly oe kKhaopata twv EME. Stov apidpuo anacyololpevev mepiapfavovear:

a) ot podwrot:

B) ta dropa mov epyalovrar yia v emiyeipron, £xouv oxéon eEaptnong mpog autiv kat eEopotovval pie podwtols pe faor To
edviko dikato-

y) Ot IOLOKTITES eMmiyeIpnpaTies:

d) ot £Taipot TOU ACKOUY TAKTIKT SPACTIPIOTNTA EVIOG TG EMYEIPNONG KAt TPOOTOPILOVTAL OIKOVORIK( TAEOVEKTHPATA And TV
emyelprjon.

O1 padntevopevol 1 ot omoudaotég mou pickoviar ot enayyepatiki eknaidevon oto maioio oUpPacn padnteiag 1 enayyehpa-
KNG katdptiong dev ouvunoloyiovtar otov apdpd anacyohovpevey. H Sipkeia tov adelov prpdmtag 1 tov yovikdv adeibv
dev ouvumoloyiCetar.
‘Apdpo 6
Kadopiopdg tov otoixeiov e emixeiprong

1. Smv nepintoon avebapng enyeipnong, o kadopiopdg twv otoiyeiny, cupmepiapfavoptvou Tou appol anacyoolpe-
VOV, TPAYHATOTOLEITAl anoKAEWOTIKA i BaoT) TOUG Aoyaplacpous autg TG emyelpnong.
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2. Ty mepintoon emyeiprong mou cuvepydletar 1) ouvdeetar pe dAeg emiyeiprioeic, 0 KaoPIGHOG TV OTOIEIWY, GUPTEPL-
Nappavopévou tou apipov anacyohoUpevey, yivetar pe faon toug Noyapiacpols kat ta homd ototyela e emyeipnong, | —
£QO00V UMAPYOUV— TOUG EVOTIOHEVOUS NOYPIasHoUS TG EMIKEIPNONG, 1) TOUG EVOMOMPEVOUS Noyapiacpols oToug omoioug
nephapPavetar kat 1) e€etalopevn emyeipnon Pacer evonoinong.

STa OTOIYEIN TOU avaQEPOVTAL 0TO TPHTO EDAPLO TPOCTIDEVTAL T GTOLELN TV EMIYEIPT|OELY TOU EVOEXOIEVLG ouvepylovTal tie
v eEetalopevn emyeipron, ot onoieg Ppiokovar akpipdc avavn 1) katavn e ev Noyw emyeiprong. Ta ototgela ouykevipd-
vovtal kat' avaloyia mpog To MOGOOTO GUPHETOXTG 0T Kegahaio 1) oTa dikaiwpata Wigou (to uyn\otepo and ta dvo avtd
nooootd). Se mepintoon Saotaupepdvig cuppetoyic, Aapfavetat unoyn T UYNAOTEPO TV TOGOOTAY AUTOV.

Sta otolgEla MOV avagEpovial oTo TPOTO Kat o devTepo edaglo mpootidetar o 100 % TV OTOEIWY TOV EMKEPHOELY TOU
evdeyopevag ouvdtovtar apeoa 1) ppeoa pe v efetalopev emieipron kat ta onola dev mepthapfavovar 1dn otoug Aoyapia-
apoUg Pacer evomoinong.

3. T my e@appoyr ™G mapaypipou 2, Ta OTOIXElR TwV EMIKEIPHOEOV MOU cuVepyalovtal jie Ty eEetalopevn emiyeipron
TPOKUTTOUY AMd TOUG AOYAPLAGHOUG Kat Ta ot oTotyela, evomompéva epooov umapyouy, ata oroia mpootidetat to 100 %

OV OTOEIOV TOV EMYEIPI|OEGY TOU CUVOLOVTAL HIE TIG OUVEPYALOHEVEG AUTEG EMIXEIPIOELS, EKTOG €AV T GTOIKElR TOUG TEp-
Nappavovrar 18n faoer evonoinong.

Tta TV €QPHOYT TG TAPAYPAPOU 2, Ta GTOLKEIN TV EMIKEIPNOEWY TOU GUVOEOVTAL pie TV eEeTalOpeVn EMiKeipnor TPOKUTTOUV
and ToUG Aoyaplacilovg Kai Ta Aol oTolEld TOUG, EVOTOIHEVE EQOGOV UTIAPXOLV. Ta aTolyela auta mpootidevial Kat' ave-
\oyia ta oTotyeia TwV EMYEIPT|OEGY TOU EVOEKOHEVOS OUVEPYALOVTAL HE TIG OUVOEDENEVEG QUTEG ETIKEIPTOEIS, OL OMoieg Ppiokovtal
akpiPde avavn 1 katav autdy, eav dev mepthapfavovtar 1dn oToug evomomuévoug Aoyapiacpoug oe avaloyia TouNayiotov
100dUVapn [E TO MOGOOTO MOV OpileTar otV mapaypago 2 devtepo edagio.

4. 'Otav o appog anacyolovpevav dedopévig emiyeipnong Sev mpokUMTeL amd Toug evomonpEvous NoyapiacpoUs, utoNoyi-
Cetar ouyKevTpOVOVTAC Kat' avaloyia Ta oTOLEld Ta OXETIKA e TIG EMEPTOeIS Tou ouvepydlovtal pe Ty ev Aoye emyeipnor,
Kat TPOCDETOVTAG Tt GTOLYEL TaL OXETIK(L JiE TIG EMiyelpr|aelg mou cuvdEovtal pali .

TITAOZ II
AIA®OPEX AIATAEEIZ

‘Apipo 7
TTATIOTIKEG

H Emtpoms) Napfaver ta anapaita péTpa mMPOKEWEVOU va TAPOUCIALeEl TIG OTATIOTIKEG TOU KATAPTI(El oUPQOVA HE TIG
TAPAKAT® TAEEIC EMIYELPTOEWV:

a) 0 ¢w¢ 1 anacyoloUpevo dtopo:

B) 2 éwg 9 anacyohovpeva atopar

y) 10 £0¢ 49 anacyoloUpeva dtopa:

) 50 £ug 249 anacyolovpeva dtopa.

‘Apdpo 8
Mapanopnic

1. Kade kowonki) kavoviotikr pudpion 1) kade kowotikd mpoypappa mou da tporonoteitar 1 da kataptiCetar oto péANov kat
Da avagéper toug Opous MME», oD pikp emtyeipron, «uikpr emyeipnony 1) «ueoaia emiyeipnon 1) onotovdrmote aA\ov mapo-
OLO OPO, MPETEL VAL TAPATEPTEL OTOV OPIOHO TOU TEPIEKETAL OV TAPOUGH GUCTAOT).

2. Katd ™ dwpkeia pag petafatikig meptodou, Ta TPEOVIA KOWOTIKA TPOYPUPHATA TIOU XPTOLHONO0UY Tov optopd MME
¢ obotaons 96/280/EK da eEakohoudijocouv va mapdyouy Ta anoTe\EGRATA TOUG KAl Ta EVEPYETHHATA UTEP TGV EMIYEIPTOEGY,
ot onoleg Yewpoivro wg MME kata v kataprior) touc. Aev diyoviar ot vopikés deopevoeic mou avéhafe n Emtpor) Baoet
AUTOV TGV TPOYPAHHATEV.

Me v emgUaEn tou mpdTou edagiov, onowadinote Tpononoinoy, pEca oTa TPoypappaTa auTd, Tou opiopol Twv MME pmopet
va yiver povov av viodetdel 0 0pIOROG TOU MEPIEKETAL OTY TapoUot GUCTACT) GUHQLVA HE TV Tapdypago 1.

‘Apdpo 9
Avadedpnon

Me Paon tov anoloyiopo mou da mpaypatonomdet mpv and tig 31 Maptiou 2006 oYeTIKd e TV EQAPHOYT) TOU OPIGHOU TTOU
TEPIEKETAL 0TIV Mapovoa ouoTaot Kat Aapfavopévey umoyn evdexopevay tponomotoewy tou dpdpou 1 g éfSopng odnyiag
83/349[EOK mepi Tou opiopol Twv cuvdedeptvov emiyelpiioeny katd v éwola g ev Aoyw odnyiag, 1 Emtponn) mpocappolet
OT0 avaykaio PETPO TOV OPLOHO TOU TEPIEKETaL 0TV mapoloa GUOTAGT, KUPIKG O Ta Opla yia ToV KUKAO €PYastov Kat To
GUVONO TOU 160AOYIOHOU, OOTE Va cuvekTipndoly 1) undpyousa meipa kat ot petafal\opieves otkovopikés ouvdrkes oty Kot-
voTTa.



Avakoiveon g Enttporng
YnoSerypa Siloonc oxetikd pe Ta otoyeia tov agopotv Ty BrotTa MME piag emixeipnong
(2003/C 118/03)

H mapovoa avakoivaor otoyeber oty evdappuver g epappoyng g cvotaons 96/280/EK g Emtpomrg, g
3n¢ Ampihiou 1996, oxetkd pe tov opiopd tov MME, onwg tpononoudnke and ) ovotaon 2003/361/EK (1).

Ot TOAU HIKpEG EMIKEIPTOELG, Ol HIKPEG KAl HECAIEG EMIXEPTOEIS AVTIMIPOOHNEVOUV TEPIMOU €IKOOL EKATOPHUPLL
EMIELPT|OEIG OTOV OIKOVOHIKO eupumaikd Xdpo. Kupia mnyr Snuoupyiag déoewv anacyohnone, ennpedlouv kaipta
MV avTayovioTKOTTa. H 1kavoTTd Toug va emonpuaivouy TiG VEeg avaykeg TwV TENKOV KATavaAwtov kadog Kat
TV POPNXavIKGY Tapayoviey, ol duvaTdTTeG TouG Oe DEPATa anoppoPnonG vy TevoNoyibv kat 1 cUpBoAn
Toug oty expddnon, oy enayyepatikn exnaidevon kar oty Tomikr avamtué 1) mpoodlopiCouv mpaypatt Ta
peMovtika ogéln oe eminedo mapaywykotTag Tou cuvolou g Eupenaikig Eveong kat ™y avottd g va
emrtuyel Toug otoyous tou Eupemaikov Zupfouliov e Awwcafivac. Emopéves, 1 eudivi tov edvikav kat
KOWOTIKGY LOIKNOEOY Kal TG ToMmKNS autodioiknong va deomilouv MOMTIKEG yia TG emiyelproels Aapfavovtag
UTOY] TIG EOIKEC AVAYKES Kat Ta 10XUPA onpiela ToV &v AOY® Katyopibv emiyelprioewy, anotelel peilov {impa.

H dteukoluvon g avantué ng napopotev molrmikdv anotelel Tov kUplo oTtoXo TG véag cuotaons ¢ Enrtpomc
oyetika pe tov opiopd tov MME. Evag akpiféotepog opiopoc da aué foel v acgdeia dikaiov. Emiong, évag
0pLopd¢ KaAUTEPX TPOCAPHOOHEVOS OTIG didgopeg umokatnyopiec MME nou da ouvektipid Toug dtagopetikoug
Tnoug oxtoewy mou undpyouv petaf U tev emyelpoeny, da oupfilel oV TOVOON TOV EMEVOUCEV Kai TG
kawotopiag otig MME kar a Sieukohlver Tig etaipikég oxéoelg petal U emiyeprioenv. Ta mAgovekTHATA aUTd
npemel va maylwdolv kot da mpemel emiong va katafAndel mpoonddeia GOTE va ) PMopolV o1 EMIYEIPHOELS TOU dev
TAPOUCLALOUV Tl OIKOVOHIKA XAPAKTPLOTIKA T TiG duokoMieg Tov mpaypatikav MME va ogehovvtar adikaiohd-
ynta and ug dpaceig mou mpoopiCovrar yia tig MME.

H mapovoa oUotaon amotélece aviikelpevo piag €€ apeTika eUMEPIOTATOMEVIIG GUVEVWONOIG HE TIG OPYAVAOEIS
EMEPTIOELY KADOS Kal Pe Ta Kpat pEAN Kat ed1koUs Tou KOOHOU TwV EMIYEPHOELY 0TO TAAIOI0 TS opddag yia
g emyetprioeic (). To mpooyedio anotéleoe eniong avikeipevo dvo avoktav dtaldyey oto Atadiktuo. Metd v
oAokAMpwon eV epyactov mou dujpkeoav mave and éva £10¢, oxedOV EMTEUYDNKE GUVAIVEOT), TAPA TV AVOLOIL-
OYEVELQL TOV EMIOLOKOPEVOV OTOX®V.

H m\eiovOtTa TV CUPHETEROVTOV EKTIHG OTL 1] &v NOY® evioxuor ¢ ao@dhelag dikaiou kat auth n kaAutepn
TPOGAPLLOYT] OTNV OKOVOUIKT TpayHatikoTTa Jo MPENeL va ouvodeutel and pia mpoonadela twv Soiknoewy va
am\OUCTEUGOUY Kat Vo emTayuvouy T StoknTik) emet epyacia Tov QakENwY yia TOUG OMOIOUG amaITEITaL 1)
810t ™G MOAU piKprG, TG HIKpNG 1} TG peoaiag emiyeipnone. Ia To okomd autd, To va £ouv T duvatotnta
01 ETIYEIPIOEI OV TO eMDUROLV VaL UTOPANOUY HOVEG TOUG MEPIEKTIKEG SAGGELS, TOU Ja PMOPOUV EVOEXOPEVAS
va TG GUpTAp@vouy e aneudeiag olvdeor), Dewpeitar cUyxpovo kat elyprato péco mou da anotelécel emmAtov
£vav TPAKTIKO «0dNYO XPNoTG» Y TIG EMIKELPT|OELG.

To £yypago TOU EMOUVANTETAL 0TV TAPOUCE AVAKOIVGON anotelel umoderypa mapopotag dihwong. Aev éxel
UTIOXPELTIKO XAPAKTHPA, OUTE WG TPOG TN XPrjOT) TOU OUTE WG TPOG TO TEPLEKOHEVO TOU, OUTE VIOt TIG EMIXELPTTELS
oute yia g Soknoelg Tov kpatov pelov, aAAd amotedel éva mdavo mapaderypa petaf U moMov aAlov.

Avaloyes dnldoeic dev anoteholv avtikeipevo ehéyyov 1) epeuvov mou Slevepyouvial oTo TGO EDVIKOV 1)
KOWOTIKGY StatdEewy.

Sto Badpo mou ta kpatn pEkn mou da xpropomoreouy tov opiopd MME emdupolv va emtayxivouv v
€neC epyaoia Ty doknTkdY gakéhwy, mpogavas kat da fTav okompo pia mapopoia dtheon va v avéioet
TO OUVONIKO BI0IKNTIKO QOPTO TwV emiyelproewy, ahAd Vo avTIKATaoTHoeL 0To peyaAutepo duvatd Badpod alleg
artoelg unofoAilG OTOLElWY TOU anartovVIav 0To MApEAJOV Kal va EVOOUATOVEL KATA TPOTIUON GTOUG Qoké-
\oug mou aQopolV TIG ITHOELG CUPETOXNG O Spacelg yia Tig omoleg anarteitat 1) 10Tt ™ MME.

) EEL 124 w™g 20.5.2003, 0. 36.

@ Andgaon 2000/690/EK g Enrtpomrig, g 8n¢ Noguppiou 2000, mepi TG GUOTAOENG TG OPASAG «TONITIKI) YiaL TIG
emyetprjoeis» (EE L 285 g 10.11.2000, 0. 24).



[ T0 OKOMO AUTO, UMOPEL VA XP|OILOTIOEITAL 1) HOPQT) TOU UTIODEYHATOG TOU MapaTidETal oTo MappTnpa.
Eniong, to unoderypa propei va cupmAnpavetar eeldepa Onwg GANGOTE Kat va am\ouoTEVETAL 1) VA TPOCAPHO-
Cetar KAt TPOKEHEVOU VAL GUVEKTIHGVTAL Ol €DVIKEG TONITIOTIKEG ouviidete oe Stokruika Dépara. Tpokel-
pévou va emrteuxdel n peyalUtepn duvatr) amhovoteuon, da fTav mMPOYAVEG OKOMIHO &va UMOdEYHA TOU EXEL
avantuydel and éva kpatog pENog va xprotpomoteitar To 010 o8 ONeg g drowntikés Sradikaoies oe auTod TO
KpaTog yia T omoleg amarteitar 1 ot g MME.

TIpogavag, eneidi] 0TOX0G TG GUCTAONG Eival Va TPOOPEPEL €va KOO TMAIOLO avapopag oe Depata opiopol Tev
MME, da ftav avumapayoyikod 1 xpnotponoinon evog mapopolou unodelypatog va odnynoel o€ anokAivouceg
eppnveies Tou ev Noyw opopov. Ta to Aoyo autd, egiotatal 1) mpocoyl) oto yeyovog Ot kdde aAho umddetypa
dnAwong mou da éxel o id1o avuikeipevo Ja mpémel va ouvekTipd OAeg Tig diatdelc Tou KewpEvou G oUoTaong
000V aQOpa TOV TPOGdLOPLOHO TG 1B10TTAG TG MONY WIKPAG, WIKPAG 1 pecaiag emixelpnong g artovoag
EMIYEp|ONG, KATA TV £Vvold TG Mapousag oUoTaots. Aot TENKA TO Keijtevo mou Kadopilel TIG amaItoupeves
npotmodéoeg yia Ty 0TI ™6 MME givar 1) oUotaon kat oxt 1 dfAwon.

Ta T0 OKOMO AUTO, TIPEMEL VAL TOVIOTEL OTL TO npo‘rﬂvopsvo unodetypa Srlwong ﬁam(sral oty £pdopn oSr]yla
83/ 349/EOK tou Zupfouliou oyetika pe Toug £VOTIOUNEVOUG )\oyaplaopouc Ot smxapqosrc ToU Tt)\qpouv &vav
and Toug 0poug mou kadopilovtal aTo mPTo apdpo TG ev Aoyw odnylag eivar mpdypatt ouvdedepéves katd ™
éwvota Tou apdpou 3 mapaypagos 3 tou optopot twv MME Aapfavopévig umoyn me @Uong Ty 6pev autov.
Eivar enopévag okomipo v yvopilouv apéong ol EMYEIPTOEIS TOU UTOXPEOUVTAL VA KATAPTI(OUV EVOTOIEVOUG
Moyapiacpoig duvaper g ev Aoyw odnyiag tou Supfouliou ot eivar emiong ouvdedepéves katd v évota Tou
optopot v MME. Ze mepintwon pETayevesTepng Tpomonoinong e &v Aoyw odnyiag mou da odnynoer o€
anokhion petaty tev dvo opiopev, da amartndel 1 katdhAn\ mpocappoy) Tou unodeiypatog dSiwon.

Aapﬁavopsvmv vnotpr] OV npoﬁwplmv yia TV évapén 1xUog TETotag sv&xopsvr]c Tpononomm]c, ] npoaappqu
aut da propovoe va YWSI TaUTOXpOVO. e ™V evdeyOpevn ps)\}\ovnm] TPOTIOTIOING1 TIG CUGTAOTG TOU APOPd TOV
opiopo tov MME, kat' egappoyr tou apdpou 9 Tou mapapTipatog .




YIIOAEITMA AHAQZHS
STOIXEIA TXETIKA ME THN JAIOTHTA MME

AxpiPr) otorgela ™g emyeipnone

Enevupia 1) etaiprcr) enovupa:
Aetduvon e etaipikig £5pag:
Apid. pmtpdou 1 OIA (1):

OVORATENOVURO Kat TTAOG Tou 1) Tev kUpiav Sieuduviikdyv otehexav (2):

Tonog g emyeipnong (PAéne enetnynpatikd onpeiopa)
SNEEGOTE [E Eva OTAUPO TNV MEPITTOAN 1] TIC TEPIMTMOEIS OTIC OTIOlEC UMdyeTen 1) artolion emiyeipnon:
O AveEaptym emyeipnon STV MEPINT®ON GUTY, e CTOIYEIR MOU AVaYPAPOVTC TIAPAKAT® TPOKU-

TTOUV amd TOUG AOYapLaoHoUG g emiyeipriong kat povov. Na oupmhn-
pwdel povo 1 dihwon xepis mapaptipaTa.

[J Suvepyalopevy emiyeipron Na ovpnAnpedel kot va emouvagdel To napapma (kat Ta TUXOV oup-
) ) minpopatkd dektia). St ouvégeia va oupmnpedel 1 dHlooy kar To
O Zuvdedepivy emyeipnon anotéleopa eV unoAoylopdv va petagepdel otov mivaka mou maparide-

Tl TIOPAKATO.

TToiXela yio TOV TIpocdiopiond T katnyopiag emyeipnong

Ta otoryeie unoloyiCovtar sUppeva pe o apdpo 6 Tou MapapTpaTog TG cvotaons e Emrtporic 2003/361/EK
TEMKO OYETIKG e TV opiopd Tav MME.

TeploSog avagopds (*):

Apidpog epyatopdvov (EME) Kidhog epyacty (**) ZUvoNo toNOYIOpOT ()

(*) ‘Oha Ta otoreia mpéner va agopoly Ty Tehevtaia hetopEv Swayepioticy ypijon kat va unoloyiCovtar oe etoa faor. Sty mepintaon
VEOOUOTATOV EMEPTOEOY, T oTotygla mou apfdvoviar undyn npénet v mporinTouy and afONIOTEG EKTIHNOEIS TOU MPAYHATONOUVTAL
KaTd T S1APKEL TOU OIKOVORIKOU ETOUG.

() o€ xmades evpd.

TMpoooyi: Ze oxton pe Ty mponyotpevy Siayeprot [ 'Oxt
XPToN, Unapyer HeTaPoAl) TV oToteiwy 1] onoia evdé- o , .
Xetar va emgéper aMayi) me kamyopiag e artoloag g 1“&;323%{?15&?;“%‘2&;&‘ :;J};);ﬂi(sggl\{ggl
emiyeipnong (MO pukp], pukpr], pecaia ) peyahn em- e Suaysiprotic) xprion ()]
Xeipnon): pevy otayeiptotikn xprjon (7).

Yroypaei
‘Ovoper kat 1510TITA TOU TPOCUTTOYPAPOVTOG, TOU Eival EE0UGIOBOTNHEVOS VA EKTPOCHTEL TIV EMIXEIPNOT): «.oveeeeve.

Anhéve unedduva ot Ta otorgela g mapotoas dhwong kadde kar Tev evdexopevey mapatpdtey TG elvar
akpifr.

(tomoc), (nuepopmvia)

Ynoypag:

(1) Na mpocdiopiotel and ta kpat] pehn oUIQUVE [IE TS AVEYKES TOUS.
(%) Tpoedpog («Chief executiver), Tevikog Awuduvtic 1) avtiotoyn Déon.
(%) Opiopdg, apdpo 4 mapaypagog 2, Tou MapapTpaTos ™G olotaong ¢ Emrpormg 2003/361/EK.




ETIEEHTHMATIKO HMEIOMA

IXETIKA ME TOYS TYTIOYS EMIXEIPHSEQN ITOY ZYNEKTIMONTAI ITA TON YITOAOTIEMO TOY API®MOY TON
EPTAZOMENQN KAI TON XPHMATOOIKONOMIKON TIOZON

L TYTOI EMIXEIPHEEQN

O optopog v MME (1) kaver Siikpron petabl Tpiov Tinwy eniyeiproeny avaloya J1€ TOV TUTO TOV OYEEWY TOU
Siatnpolv pie dM\eg emiyeiprioeis ot eminedo oUPHETOXTG OTO KeOAmIO, OTO SIKMORATA WPHQOU 1 SIKAIOHATOG
Goknong KuptapyIkig empporc (3).

Tonog 1: aveEdpnm emiyeipnon

Amoteel T ouvnBeotepn nepimtoor. Tpokertar amhd yia ONeg TG emiyetprioeig mou dev undyovtat oToug dANoug
do timoug enyetprioewv, dnAad otic ouvepyalopeves 1 oTig ouvdedepEveg.

H arwotoa smysipnon sivar aveEaptmy eav:
— dev &xer ouppetoy) 25 % (%) 1) nepioodtepo ot GAM enyelpnon,

— 710 25 % (%) 1) meproadTepo Tou kepadaiou TG dev aviker og pia G emiyeipnan 1) o Snpdoto opyaviopo 1
anod Koo ot TOANEG ouvOedepEves emiyeiplioels 1) o€ dpooIous opyaviopol, TAn optopévev efapéoeav (%),

— dev katoptiler evonompévous hoyaptacpots olte mepihapfivetar oToug Aoyapiaouolg emielpnong mou
kaTaptiler evomomuévoug Aoyapiaopols kat ouvenag dev eivar auvdedeptvn entyeipnon ().

Tonog 2: ouvepyalopevn emxeipnon

O Tnog autdg avrmpocweneler TV TEPINTOOT EMYEIPNCEOY TOU S1ATPOUY OTUAVTIKES XPILATOOIKOVORIKES
£TaIPIKEG OXEOELS, XmpiG OpKG 1) pla Vo aokel onpavikd dpeco 1 éupeco e\eyxo oty Gy, Eivar ouvepyalopeveg
o1 emiyetptioei mou dev eivar aveEaptites alAd oUte kat ouvdedepeves petaty Toug.

H aitotioa emyeipnon eivar ouvepyalpevr pe pia G\ eav:
— KoTéxer mooooto ouppetoxl)s petalo 25 % (3) kar 50 % () o avty,
— 1 ev 1 GA) emiyeipnon kotéxer mooootd ouppetoxs peta€d 25 % (%) kat 50 % () omv artovoa eniyeipnor,

— kw1 wrrovoa eniyeipnon dev kataptier evonompévous Aoyapiacpols otoug onoioug va mepapfavetat 1
M\ emyeipnon Paoer evomoinong oute mephapfavetar Pacer evoroinorg otoug Noyapiacpols autig TS
aM\e enyeipnone 1 piag enteipnonc mou eivar ouvdedeptv pe Ty teleutaia avth (7).

Tonog 3: ouvdedepévn emixeipnon

AUTOC 0 TUMOG GVTIOTOLXEL 0TIV OIKOVOHIKT] KATAOTAOT) EMIKEPTICEOV TTOU GUHHETEXOUV € &vav Ofho, pfom Tou
dpecou 1 Eupecou eNEyxou ™G mAsloyn@lag Tou keguAoiou 1 TOV SapATOV Yhgou (akop Kot pEcw
OUIPOVIGY 1] OF OPIOJIEVES TEPITTMOEIC [ECH QUOIKOV TPOGHNGY MOU eivar pToxol), 1 pésw TG KavoTyTag
Gokrjong Kuplapxikig emppong oe pia emiyeiprjon. TIpokertar MNomov yia o OTIAVIEG TIEPITTOCEIS TIOU SlaKPIVOVTaL
KATE KavOve oagéoTata and Toug SU0 TPOVAPEPOHEVOUC TUTIOUS.

TTpokeipévou ve pnv ouvavtijoouv ot emiyeipfioels SuokoMeg eppnveiag, n Euponaikr Enrtpont) opioe autov tov
TUTO EMYEPOEDY CUATEPIAAPPAVOVTAS, EQOCOV GUTE GVTATOKPIVOVIAL OTO GVTIKEIIEVO TOU OPIGHOU, TOUG OPOUS
nou TpofAénovtar ot Tpdito Gpdpo e odnyiag 83/349/EOK tou SupPoudiou, ™e 13ng louviou 1983, oxetikd
e Toug evomompiévous Aoyapiacpoug (), 1) omoia epappoletal €6 kar apketd Xpovia.

Sovende, pia emiyeipron yvepiler katd kavova apfong edv eivar ouvdedeptviy, epoooy UTIOXpEOUTAL KAT TNV
évvolnr g &v Noye odnyiag va kataptier evomompévoug Aoyapiacpovg 1) mepihapfavetar Phoet evomoinong
GTOUG NOYPIAGHOUS [HICG EMIXEPTIONG TIOU UMOXPEOUTAL VO KATAPTICEL TIAPOHOIOUG EVOTIOINHEVOUS AOYaPIAoHOUS.




Ot 00 povadikec kot OTavie MEPIMTOOEIS KAt TG omole pla enxeipnon umopel va denpndel ouvdedepévy evid
dev unoypeoUTar VoL KOTAPTICEL EVOTOMEVOUS AoyapiaopoUs meptypagovtal otig SU0 mpdTes mapaypieous g
UTIOONHELWOTC 5 GTO TENOG TO TAPOVTOG ENEEHyNPaTIKOU OTUEIGRATOC. STV MEPImTLOn autTl) 1) emiyelprion Tpémet
va dievkpviler ey mijpoi kdmotov anéd Toug dpous mou mpofAénovtar ato Gpdpo 3 mapdypagog 3 Tou optopol.

II. O APIOMOZ TQN EPTAZOMENQN KAI OI ETHZIEQ MONAAES EPTATIAZN (7)
O apdpog TaV epyalopEvey [aG EMIYEpOTG avTIOTOIEL OTOV apdpod Tev emotey povadey epyacias (EME).

Moo Napfavovior undyn otov unoloyiopd tov appod tev epyaloptvoy;
— O1 podwrol ™ efetalopevig emyeipnong,

— Ta TpOsWNA TOU epYALOVTaL Yio auT) TV emiygipron, Tou éxouv oxéon EapTrong pe autr kai efopotolvial
npog (odetols pe Paon to edvikd dikato,

— o1 1510KTITES EMEPILATIES,
— 01 {ETOXOL TOU anasKONOUVTAL CUCTNHATIKG OTNV EMIXEIPOT KaL £YOUV OIKOVOLIKG 0QEAN amd aut).

Ot ackoUpevor 1) o1 gormytés mou Ppiokoviar oe enayyelpamkn exmaidevon oto maioio oUpfaonc aoknong 1
enayyeMpaTkie exnaidevon Sev unoloyioviar atov appd TV epyalopevay.

Mo vnoloyiletar o apidude tov epyaloptvov;

Mia EME avtiotorgel oe éva mpOGNO mOU €xel EPYAOTEL o emieipnon 1 yi Aoyapiacuod g emyeipnong pe
TPy anacyoAnon kad' oMy Tt Siapketa Tou efetalopevou €touc. O apdpog exgpaletar oe EME.

H epyaocia npoconev nou dev éxouv epyaotel kad' OAr) T S1éipkeia Tou £TOUG, 1) TIOU XOUV epyaoTEl fiE KudeoTmg
peptkiiG anacyoAnong, avelaptrtag didpkelns, 1 1 enoytakr epyacia, umohoyiCovtar oe khaopata EME.

H Sitpkeia tov abaiby pntpdmtag 1 yovikev adedy Sev unoloyiCerar,

E) 2] GUVEKEIDL TOU KEYIEVOU, O OPOG «OPIOHOGH aVAPEPETAL OTO TapapTnua ¢ ovotaons 2003/361(EK g Emtporg mou
agopd Tov opopd v MME.

(® Opopog, apdpo 3.

(®) Ocov apopa ) cuppetoy] oto kepédato 1 ota Swaiopata o, Aapfavetar undyn To uynAdTEpe mocooto. Xto

M0C0OTO aUTo Tpémer va mpootedel T0 MosOCTO cuppEToxnG oty 1w emyeipnon mou avikel oe kade emyeipnon mou

siven ouvBedepév) pe ) petéyouca emyeipnon (oplopog, dpdpo 3 mapiypagog 2).

Mia emyeipnon pnopel wotdoo va efakohoudicer va eivar avetdpmm ey To KaTTaTO Oplo Tou 25 % KeAlmrEw f

UMEPKONUTITETG, OTY TEPITTEOT TOY TAPAKHTE: KATYOPLOY enevduTaY (Epdsov auTol dev eivar cuvdedepévot e Ty arrovoa

emyeipnon):

) dnuooieg eraipeies ouppETOXGY, ETapeies emygpnpaTikoy kegahaiou, %;mm'x npoownc f| OPAdES QUOKAY TIPOTHNKY TIOU
bgamqpmnomﬂwm OUOTNHATIKG O EMEVOUOELS EMYEIPNIATIKOU KeQaAaiou («ayyehot emepioeny) kat mou enevBouv
idia kegdhaia e ) ElONYPEVES OTO YPNUATIOTPIO EMYEPOEL, EQOCOV oL oUYONKES emevdoe Tav &v Aoye emyer
pricewv oty idia emyeipnon Sev umepPatvouy To moco Tov 1250 000 cupd,

B navemotima N Wtk epeuvTIKG KEVTpa [ Kepdookomou okomou,

=

y) Deopukol enevdutég oupmephapfavoudvay Tov Tapslov TEpIpEpeiaris avarrtugng
(Opiopds, apdpo 3 mapaypagog 2, edagio 2).

— Eév n swpuc Edpa e emygipnonc Pplokerar o xpértog pEhog mou mpoAéner analayn and Ty umoxpno Katdp-
Tong mapopolwy Aoyaplaspdy xatd Ty évwota g £fdopng odnytac 83/349/EOK tou ZupfouMou, n emyeipnon
ogeilet voToo0 va dieukpwiter ot Sev minpoi kamoov ano Toug opoug mou kadopilovtar oto apdpo 3 Maphypagog
3 tou opiopol.

— Yndipxouv opiopéves modd omévies neputtioeis omou pia emyelpnon pmopel va Dewprdel g cuvdedenév pe pla @Ay
BEGK EVOG QUOTKOU TIPOOGOTIOU 1) ORADAG QUOIKGY TIPOsOTOV TOU evepyoly amd kotvou (opiopds, Gpdpo 3 mapdypagog
3).

— Anb my @M mheupd, umlpyer 1) oxeukd onavia mepimtoon pla enyeipnon va xavaptiler pe S g mpetofoulia
evorouévous Aoyaplacpous xopis va g empBalleta mapdpola unoypewot and Ty mpoavagepdpevy dopn odyia.
Tty mepimtoon avt), n emyelpron Sev elvar umoypeatikd ouvdedepév kar propel v dewpndel 0T Evar OVO GuvEp-
yalopevn.

Ta va mpoodiopiotet edv pia emxelpnon eivar ouvdedepévn 0 6x1, mpéner va ekaxpiBbvetar oe ke pla and T napanive

nepITThoES £av ) enyelpron mnpol | oyt kamolov amd Toug opoug mou xadopiloviar oto &pdpo 3 mapdypagos 3 Tou

OpIoHOU, EVOEXOHEVG HECH EVOG QUOIKOU TPOGHTIOU f) OPASHS QUOIKGY TPOCHIGY TOU EVEPYOUV amtd KOWVOU.

) "Epdopn odnyla 83/349/EOK tou Supfouliou Bacitopevn oto apdpo 54 maphypagog 3 otorxelo §) g onvdfixng yia Toug
evonomuévous Aoyapiaopols (EE L 193 g 18.7.1983, o. 1), omeg tpomomoudnke Teheutaie amd Ty odnyia
2001/65(EK tou Eupendikot KowvoPouhiou kat tou Zupfoukiou (EE L 283 g 27.10.2001, o. 28).

() Opopos, apdpo 5.



TTAPAPTHMA THZ AHAQSZHE

YTMOAOTIEMOE TIA ZYNEPTAZOMENH H ZYNAEAEMENH EINIXEIPHEH

Emouvantopeva napaptipnata

— Tapdpmpa A edv 1) emyeiprion €xer TouNdioTov pia cuvepyalopevn emixeipnon (kat evdexopeva oupminpe-
patikd Sedtia)

— Tapdpmpa B ey n enyeipron €xer Toukdyiotov pia ouvSedepévn emyeipron (kat evdexdpeva oupmpepaTiki
Sehtia)

Ynoloyiopdc tov eToixeiov yio ouvepyalopevn ) ouvdedepdv emyeipnon (1) (PAéne enebmynuatxd onpel-
opa)

Tlepiodog avagopicIlepiodos avagopds (3:

Apduog epyalopévay (EME) Kukhog epyaotav () Zivolo teoloyiopoU (¥)

—_

. Zrowela () g arrovoag emyelpnong
fj TV evomomudvay Noyaplacphv
(netagopd ano Tov mivaka B(1) Tou
napapmpatos B (%)

N

. Kat' avadoyla ouykevipotkd otot-
yela ) Ohov  tev  (evdeyopévev)
ouvepYalOpeVaY emyeiplioeay (Heta-
Qopa and Tov mivaka A Tou mapap-
TpaTog A)

w

. Adpowopa  otoyyelov () ohev  Tov
(evoeyopévav) ouvdedeptvay enyelpi)-
oewv mou dev mepihapfavoyvtar Phoet
evoroinong ot ypappj [peagopé
ano Tov mivaka B(2) Tou napaptipa-
106 B]

Zovolo

(*) ot YAides eup.

(1) Opiopos, apdpo 6 mapdypagor 2 kat 3.

(?) 'O\a ta otoreia mpémer va agopoly v Tehevtaia Khewopdvy SwaxeipioTin pijon kar va umooyilovtar oe emijowa Paon. Ity mepimtoon
VEOOUOTATGY EMIEIpTiOEnY, T oTotysla mou \apfivovear undyn mpénet va mpokunTowy and afIONIOTEG EKTHOEIS MOV MPOYHATONOOUVTAL
KoTd T Sidpkeia Tou oovopkol £Toug (opiopog, dpipo 4).

() Ta oroneia g emyeipnong, cuunspMmeouavou Tou apidipol Tov epyalopivav, u'!o)\oyltovrm e Baon Toug \oyaptacpouc kot dNat
oToxEia s emyEiprjong, 1) — £pOCOV UNdpYOLY — ToUg nonolmwvouc Noyapiacyiols g emixelprong 1) TOUG EvOMOUPEVOUS AOYAPIIGHOUG
otoug omoloug nepapfévetar 1 emyeipnon Pacer evonoinon.

Ta anoteMéopata TG ypappis «SUVONO» TIpEMEL va HETAQEPOVTAL OTOV Tivaka THG SfAwONG OXeTkd pe T
«Zrovele via Tov kadoD1ouo TNC KATNVODIAC TNC EMmyelonancs.




TIAPAPTHMA A

Tuvepyalopevn emixeipnon

Ta kade emyeiprion yia v omoid oUpmAnpvetar «ektio etaipikis oxéone [tva Sehtio yia kdde emiyeipnon
GUVEPYQLONEVT] [IE TV AITOUOE EMIXEIPNOT) KOL YIC TIG oUVEPYACOHEVES EMIXEIPOEIS TV EVOEXOHEVOY OUVOEDEIEVLY
eTIyeIpr|oewy, TV onoiwv Ta ototyeia dev mepthapfdvovtar akopn oToug evomompevous Aoyaptaopots (1], Ta
GTOLYEIC TOU OYETIKOU «TVAKA ETAIPIKNG OXEOTG» TPEMEL VAL PETAPEPOVTAL GTOV aKONOUTO GUYKeQEAMGTIKO mivaka:

TMivakag A

SuvepyalOpevn emyeipnon

(enwvupia/axpifr oToteia) Apidpos epyaborévay (EME) Kirhog epyaotdv (*) Zivoho toohoyiopoU ()

Sivolo

(*) oe x\ddeg eupa

(edoov ypewdletar, va mpootedolv oeMidec i va peyaldoer o mivakoc)

Enueioon: Ta otorxela autd eivar to anotéheopia unohoytopol kat' avaloyie mou mpaypatonoteltal oto «Sektio
€TapIKn oxEoT ey TOU oUpMANp@veTar yia kdDe apeoa 1) ppeca ouvepyalopevn emixelpron.

Ta ototyele ™G ypappc «ZUvolo» TOU TapAnave Tivaka TPEMEL Vo PETAQEPOVTLL oY Ypappr 2 (OXETKa pe TG
GUVEPYQLOIEVEG ETIYEIPTIOLIC) TOU TIVOKG TOU TAPAPTIRATOS THG SAGONG.

(_1) Axopn xa ghv 1o otogeia oxeuka pe pla emyeipnon nepapfavoviar otoug evomouEvoug hoyapiacpols o mocooTd
XapnhoTepo and ekeivo mou opiCetar oto Gplipe 6 maphypagog 2, mpémer mapoAa GUTA va eQappolETal TO TOGOCTO MoU
opileta oto ev Aoyw apdpo (opiopdg, dpdpo 6 mapdypagog 3 edagio 2).




AEATIO ETAIPIKHE SXEZHE
1. AkpiBf) ororgeia T cuvepyalopevig emyeipnong

Enovupia 1} etaipikr enovupia:

Awetduven ¢ etaupicnc £5pac:
Apuog pntpoou 1 OIA (1):

OvopaTen®vupo kat TINOG Tou 1} Tov Kupiev dtevduvikay otekexov (3):

2. Axoddpiota oroyeia g &v Aoyo ouvepyalopevig emxeipnone

Tepiodog avagopag:

Apduog epyalopévay (EME) Kukhog epyaotav () Zlvolo teoAoyiopoU (¥)

Axadapiota otoiyela

(*) oe yAides eup.

Tnusioon: Auth w akaddpota ototyela mpokUmToUY amd Toug Aoyapiaopou kar &A\a otoryela TG ouvep-
yagopevg enixelpron, 1), EPOCOV UMAPXOUY, GMO TOUG EVOTIOEEVOUG AOYUPICOHOUG, oTa onola mpooTivetal
10 100 % TV otoryeinv Tov cuvdedepgvav e auTy emiyelprioeny, eKTOC ey Ta dedoptva TOV ouvOEdEpEvOY
emyepfioeny mephapfavovar 178 Pacer evomoinong ot AoyioTIKG oTOIyEln TG GLVEpYalOpEVG emiyelph-
ong (). Eav ypewdetan, mpénet va mpootidevrar Ta dehtia ouvdeon yia Tig emiyeiprioels mou dev mephapfi-
vovtat Phoet evonoinone.

3. Yrnohoyiopods kat' avaloyia
a) Axpipic avagopd Tou mocooTol cuppetoxnc (*) mou katéxet 1 emyelpnon mou cupmAnpdver T SHwon ()

ané ) ouvdedepévn emyeipnon péow e onoiag Sipoupyeital 1) oxEon e T ouvepyalopevr) emiyeipron),
O] GUVEPYALOEVI) ETIXEIPNOT TIOU QMOTENEL TO GVTIKEINEVO TOU MApOVTOG deNtiou:

Avagopa kat Tou mocootol ouppetoxis (*) mou katéyer 1 ouvepyalOpevn emelpnon mou amotelel To
aVTIKELPEVO Tou MapovTog dektiou oy emiyeiprion mou kataptiler ) Sthwon (1) oty ouvdedepvy emiyei-
pron):

=

[pénet va emheyel To vPNAOTEPO MOCOOTO MO T HUO TIPONYOUHEVA TOGOOT Kt Vo OURMEPIM|@VEL oTa
akadapiota oToiela MOU ava@épovtar oto mporyovpevo mhaicto. Ta anoteMéopata Tou kat' avahoyia
unohoyiopol da HETAQEPOVTAL OTOV TapaKATE Tivaka:

«Ilivaxag eTaipikic oxtone»

Tlooooto: . . . Apidpog epyalopévey (EME) Kikhos epyaotov () Zlvolo toohoyiopotl (%)

AnoteMdopata kat' avahoyia

(*) ot yihdides euph.

Ta oTotyela QUTA TIPEMEL VoL METAQGEPOVTAL OTOV THVAKA A TOU TAPAPTAUATOS A.

1) Na mpocdiopiotel amd ta kpaw pihy olpgova pe Tg aviykes Toug.

2 Tlpoedpog (Chief executive), Tevikog Arevduviig 1 avtictorn déon.

%) Opopos, apdpo 6 napaypagos 3 edago 1.

#) Ocov agopd ) ouppetox| oto kepihawo fi ota Skaibpata Wigou, Aappiverar undyn to UYNAGTEPO T0sOCTS. STo
TOCOOTO QUTO TPETEL V& TPOCTEDEL TO MOGOGTO GURIETOXNG OV 1dia emiyeipnon mou aviker o ouydedepéves emyepoeg
(opiopoc, apdpo 3 mapaypagog 2 edagio 1).




TIAPAPTHMA B
Tuvdedeptveg emyeipioeig
A. TIpooSiopiopds TG nepintacTc 6Ty onola unGyetal 1) artodoa emxeipnon

O Hepintwon 1: H artovon emyeipnon kataptiler evonompévous hoyapiaopolc 1 tephapfavetar faoer evorot-
101G oTOUG EvomompEvoUS AoyaptacioUs aAMg ouvdedenévig emiyeipnong [mivakag B(1)].

[ Hepintoon 2: H artoloa emyelpnon 1 pia 1| mepoodtepes emyeipfiosis Sev kataptiouv evomompvoug
Noyapracpovg 1 Sev mephapfavovier Péoer evonoinong [mivakag B(2)].

Snuavuk onueioon: Ta otoiela tov emyelpfioewy mov eivar ouvdeSepéves pe v artoloa emiyeipnon
TPOKUTITOLV amd Toug Aoyaptacpols Toug kat GAAa oTotyEld, 1), £QOTOV UTAPYOUY, MO TOUG EVOTIOMUEVOUS
Noyaptacpovs. Tta otoryeia autd cuykevip@vovtal kat' avaloyia Ta oToreln Twv evdexOpevwy ouvepyalo-
LEVOV ETIXEIPHOEGY e TIC &v NOY® ouvdedepves emiyeipiceic, mou Bpickovtar akpifie avavn 1 katévo g
artovoag entyeipnonc, epocov dev mepihapfavovtar (0 Pacer evomnoinonc (1).

B. Médo8or unoloytopod avidoya pe v nepintoon

Mepimtoon 1: Q¢ faor umoloyiopol Xpoionototvat ot evorompévor hoyapiaopol. Na cupminpedel o napa-
kato mvakag B(1)

Thvaxag B(1)

Aplﬁpo(;\i%(c(t}gopa'mv Kukhog epyaotov () Zivoho toohoyiopiol (¥)

Sovoho

(*) ‘Otav otoug evoroulpévous Noyaptacyiols dev aivetar o apidpog epyalopevay, o apBrog Toug unoloyiletar pe Ty ddpotor Tou apidpol
epyalopdvey OAOV TOV enyeprioewy |te TIG onoieg oUVOEETAL 1) arTouod entelpron.
(%) oe xhiades eupd.

Ta otoryeia TG YPARG «ZUVONO» TOU TIUPANAVE TIVAKG TIPENEL Vo PHETAQEPOVTAL 0T Ypap] 1 Tou mivaka Tou
napapTipaTog e SiAeong.

Tlpoadtoptopog Tav enyeprioewv nou mepiapfavoviar faoet evonolnong

Tuvbedepv) emeipnon AwiBuyon g Apidpog pmtpédou 1 Ovop((w'td)vupo e Ti:[}""g
(enovupia/axpifr otorgela) etaipikng £dpag DIIA (%) Tg‘liu%‘;";\;t[iﬁiﬁ(lﬁ;v
A.
B.
I.
A
E.

(*) Na npocdiopiotel amd Ta kpdtn pEAN CURQOVA HE TIG AVAYKEG TOUS.
(**) TIpoedpog (Chief executive), Tevikog Aweuduvtig 1 avtiotoryn Déon.

Inuavukl onpeioor: Ot ouvepyalopeves emyelpfioeis g mapopioas ouvdedeptvig emyeipnong, mou Sev
nepihapfévovear 15 paocer evomoinong, mpéner va avupetemiloviar o (pecor etaipot TG arrovoag enteipnone.
Ta ototyele Toug katr &va «OeENTIO ETAIPIKNG OXEOT|C» TIPEMEL GUVER(S Vo MPOOTIVEVTAL GTO TapapTpa A.

Mepimroon 2: Tia kdde ouvdedepévy emyeipnon (oupmephapfavoptvay tev oxtoeny péow ANy ouvdedepévoy
ETIEIPOEGY), TIPEMEL Vo oupmAnpdvetar éva «dektio olvOeone» kat va yivetar am\iy ddpoton Twv Aoyapiaspov
OV TV ouviESepEvaV EmIYEPHOEOY SURTANPGVOVTAG Tov mivaka B(2) mapakdre.

(1) Opiopdg, apdpo 6 mapaypagog 2 edagio 2.




Mivakag B(2)

Eneipnon aptd.: Apidpog epyalopévay (EME) Kukhog epyactav () Zivoho tohoytopol (**)

Tovolo

(%) va npootidetar éva «Sedtio clvdeong: avd emyeipnon.
() oe xhadeg eup.

Ta ototyeia ™G ypaps «<SUvolo» Tou mapandve mivakd TIPENEL Vo HETaQEPOVTAL T ypapph 3 (oxeTkd pie Tig
oUVOEDEIEVEG EMIXEIPTOLIC) TOU THVOKA TOU TAPUPTIHATOS TG dNAwONG.



AEATIO EYNAEZHE
(novo yio T ouvdedeptvn emigeipnon mou Sev mepihapfavetar fhoer evomoinong otov mivaka B)
1. Axkpipn otoixeia T emyeipnong

Enovupla 1) etaiprkr] enovupia:

Aweliduven e etapiknc £Spag:

Ap®d. pryrpdou 1 OIIA (1):

OVOpaTENGVURO Kat TTAOG TOU 1) Tev kUptav Sieuduvikdy oteheyov (3):

2. Yrotyela ™ ev Moy emyeipnons

TlepioSog avagopég:

Apidpog epyalopivey (EME) Kiihog epyaciay () Zivoho toloyiopol (*)

Sivoho

(*) oe x\ddeg eupd.

Ta orotyela auté mpémet va petagépovtar otov mivaka B(2) Tou mapaptipatog B.

ZInuavuky onpeioon: Ta otogela Tov emyepfioeny mou elvar ouvdedepdvec e ™y artoloa emiyelpnon
TIPOKUTITOUV (MO TOUG AOYEPICOROUC TOUG ket GANa oToIxElw, 1), EQOCOV UTIAPYOUY, MO TOUG EVOTOMHEVOUG
Noyaptaopovs. Tta OTOIEIR QUTG GUYKEVIPOVOVTAL KUT' avahoyic T OTOIKEIR TV evOeXOHEveY ouvepyalo-
HEVOV EMIXEIPTOEQV PE TIC v AOY® ouvdedepéves emiyeiprioeis, mou Ppiokoviar akpiPag avaven 1) katdvn g
artoloug eniyeipnong, epooov dev nephapfavovar o Paoer evornoinong (3).

Tapopioieg ouvepyalOHEVes EMIXEIPNOEIS TIPEMEL VO GVTIHETOMICOVTAL (G (PECOT ETAIPOL TNG AITOUGCAS EMYelpn-
onc. Ta ototyeia Toug kat éva «SekTio eTaipikilc oyEone» TPEMEL GUVENAC va TPOCTIdevTaL oTo mapaptue A.

(") Na mpocSiopiotel and To kpat) pEM) cUPQOVE JIE TIC AVAYKES TOUS.

(3 Tpoedpog (Chief executive), Tevikog Arevduvuig f avtiotorn déon.

() Axopn xar eav T otoela oyeuxd pe pia emyeipnon meptapfavovar otoug evomompivoug Aoyaplacpols o€ mOGOOTO
Xapn\otepo and exeivo mou opiletar oto Gpdpo 6 mapaypagog 2, mpénel mapdla auta va egappolETat To M0SOoTd Mou

opitetar oo &v Moye apdpo (opiopds, Gpdpo 6 mapaypagog 3 edagio 2).



Enikoivwvnote pe tnv EE

Autonpoownwg

e OAn v Eupwndikn ‘Evwon undpxouv ekatoviddeg kévipa nAnpo@dpnong Europe Direct.
Mnopeite va Bpeite T 61EUBUVON TOU NANCIECTEPOU OE 0ag KEVIpou atov Iotdtono Europa: https:/
europa.eu/european-union/contact_el

TnAE@WVIKA 1 HEow NAEKTPOVIKOU taxudpopeiou

H Europe Direct €ival pia unnpecia nou anavtd otg €pwINCEI oag yia tnv Eupwnaikn ‘Evwon.

MnopEeite va eNIKOIVWVNOETE e auThn TNV Unnpeaia:

—  KaAwvtag ateAdwg tov apiBpé 00 800 6 7 8 9 10 11 (opiopéva diktua tnAepwyviag evdéxetal
Va XPEWVOUV TIG KANTEIG AUTES),

—  KaAwvtag Tov apiBuod +32 22999696 n

—  péow nAekTpovikoU taxudpopeiou and tov iotdtono Europa: https://europa.eu/european-
union/contact_el

Bpeite NAnpo@opieg OXeTIKA e tnv EE

Ito Siabiktuo
MAnpoopieg yia tnv Eupwndikn Evwaon og 0AeG TI§ enionpeg YAwaooeg tng EE eival SiaBéoipeg atov
iotétono Europa: https://europa.eu/european-union/index_el

g ekbooeig tng EE

Mropeite va KataQoptwoete N va napayyeilete dwpedv kal eni NAnpwpn ekdooelg tng EE otnv
akohoubn dielBuvon:  https://op.europa.eu/el/publications. Mnopeite va {nthoete noAAanAd
avtiypapa dwpedv ekdOoEwV EMIKOIVWVWVIAS e Tnv unnpeaia Europe Direct n pe 1o tonikd oag
Kévpo nAnpo®odpnong (BA. https://europa.eu/european-union/contact_el).

Itn vopoBeaoia tng EE kKai o€ oxetika éyypapa

Ma npdéoPacn oe vopikéG NAnpogopieg TG EE, oupnepidapBavopévou tou cuvoAou NG EVWOIaKNG
vopoBeaiag anod to 1952 oe 6Aeg TG enionpeg YAwooeg, petaBeite otov iotétono EUR-Lex, otnv
akéAoubn bielBuvon: http://eur-lex.europa.eu

Ita dnpdoia dedopéva and tnv EE

H MUAN Anpodaoiwv Agdopévwy tng Eupwnaikng ‘Evwaong (http:/data.europa.eu/euodp/el) napéxel
npooBacn oe olvola dedopévwy and tnv EE. Ta dedopéva pnopolv va katagoptwbolv kal va
enavaxpnaiponoinBolv dwpedv, T000 yia EUNopIKOUG 6C0 Kal yia pn ePnopikoUs okomnoug,.


https://europa.eu/european-union/contact_el
https://europa.eu/european-union/contact_el
https://europa.eu/european-union/contact_el
https://europa.eu/european-union/contact_el
https://europa.eu/european-union/index_el
https://europa.eu/european-union/contact_el
http://eur-lex.europa.eu
http://data.europa.eu/euodp/el

Yrnpeoio Ekdooewv
G Eupwmaikng Evwong
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