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Dear President,

The Commission takes note of the Senate's resolution concerning the Commission
proposal {COM (2010) 368} on Deposit Guarantee Schemes (DGS), which was adopted
on 13 October 2010 and submitted to the Commission on 27 October 2010.

The Commission welcomes the fact that the resolution — referring to the opinion of the
Senate's 14™ permanent Committee of 23 September — confirmed that the proposal
complies with the principle of subsidiarity and proportionality enshrined in the Treaties.

Nevertheless, in light of the Commission's wish to co-operate closely with national
Parliaments, please find hereinafter some additional clarifications regarding the issues
set out in the Senate's opinion.

As regards the proposed reduction of the payout delay to seven days , the Commission
notes the Senate's view that such delay would be too short and a possible loss of
confidence should preferably be counteracted by further increasing the coverage level
beyond € 100 000. The Commission would like to point out that one Member State has
already introduced a seven-day payout delay. Moreover, this would be an important
element in dispelling fears of depositors not to have money available to meet their daily

needs. In this context, the Commission notes that a majority of citizens have savings
below the limit of € 100 000.

The Senate also raises concerns as to the level and determination of the funds that must
be available to the DGS. The impact assessment has shown that the proposed target level
would allow the reimbursement of depositors in case of a failure of a medium-sized bank.
During the preparatory work for the proposal, a majority of Member States were not in
the position to deliver data concerning the deposits covered by each existing scheme. The
proposal now stipulates that such data have to be submitted to the Commission. A review
clause ensures that the target level will be adapted on the basis of these data, without
limiting depositor protection.

My Renato Schifani
President

Senate of the Republic
Piazza Madama
00186 Roma




dqmfypnf sanog
‘uoruido pauoyuaul 240G 2y} Ul Passaidxa

sp suoyppoadxa sy Afsups suoypupjdxs asayy jpy) Sadoy puv onssy styl 01 yovoiddp
DALONAISUOD PUD UOYNGLIFUOD S]] AOf DJDUIS UDIDI] DY) SYUDY) UOISSIUUIOD) Upadons Y],

Yunq 42Yj0uD 01 SIs0dap fo 4fSun4g Y3 40 S4031S0dDP fO JUIUDSINGULIDL
oYy upyy SaInsvaul 42Y10 AQf pasn sy Spunf fo piry) U0 uvy) 240Ul 2SDI Ul jpao.iddp
dorad 412y 2418 1snu saptoyIny Ju21aduiod Joy) saasaof [psodoad ayy ‘jjutd 4d3DUL
oY1 ma1a24 pnom d.ind Juapuadopul uv oy} 24nsus pinom Qrioyiny Bupyung uvadoiniy
ay1 03 uoypSyqo Suiiodas diomwpuvw oy ‘sosodind uoyuaiL] 41402 Aof pasn aq 0}
odoM 940 ¢ Sutupwia oY) fi ‘Ajpuodas yunq 4oyjoun oy spsodap fo 4afsuviy ayy ugajoaut
sansvaul pup spoudvda 1of pasn aq Aquo uvd §H Y1 4q paIP[UNI0D 2q 01 Spunf
oy1 Jo 9405 ‘Ajisai] “spiondafvs juvrioduil 2241} - Saas52.40f [psodoad ayy ‘1x21U0d S1Yf) UJ
Apandoal u1 yupq v _fo siaSvuvut 2y Jo sisaiapul 2y dq uaalip spunf fo asngo uv proav o
12p40 U] SpAvnSafvs [ua101ffins Jo 2oUISqD Y3 JNOGD PAULIUOD S1 DJDUDS 2] “DAOULIYLIN, ]



