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Dear Chair, 

The Commission would like to thank the Poslanecká sněmovna for its Opinion on the 

Sustainable Europe Investment Plan/Green Deal Investment Plan {COM(2020) 21 final}. 

The plan is the investment pillar of the European Green Deal, one of the flagship 

initiatives of the Commission. It aims at ensuring that significant financial resources are 

mobilised by making full use of the EU budget, by creating an enabling regulatory 

framework for sustainable investment and by assisting promoters in structuring 

sustainable projects.  

The Commission takes note of the Poslanecká sněmovna’s reservations. The Commission 

would however not agree that the plan cannot be considered as realistic and feasible, 

and that the identified resources to realise the sustainable objectives are vague. The plan 

includes a detailed, quantified overview of the contributions of the different programmes 

under the EU budget to reach the objective of mobilising EUR 1 trillion over the next 

decade. The plan also makes it clear that the bulk of the investment will need to come 

from other sources. It therefore puts forward a list of specific measures that the 

Commission will propose and implement in the coming months to facilitate such 

investments, including a revision of state aid rules and reporting requirements for the 

financial sector. 

The Commission would like to clarify that the plan does neither include the setting up of 

new own resources for the EU budget, nor does it include commitments for amending 

fiscal policy rules in order to support sustainable investments. Given the scale of the 

climate change challenge and the risks it poses to the long-term sustainability of public 

finances, the Commission does not exclude in the future targeted amendments of the 

fiscal framework. This would support the transition towards a climate-neutral, resource-

efficient European economy, while at the same time strengthening debt sustainability. 

The Commission is also analysing, together with Member States, how ʽgreen budgetingʼ 

practices could help achieve environmental goals. 
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The Commission would like to recall that the setting up of criteria aimed at establishing 

the degree to which an investment is environmentally sustainable received strong support 

from Member States and the European Parliament, who agreed in December 2019 on a 

regulation setting out an EU-wide classification system, or "taxonomy", of 

environmentally sustainable practices. The setting up of such standards has been 

repeatedly requested by the financial sector itself. 

With respect to the Opinion of the Czech Government referred to in the Opinion, the 

Commission would like to clarify that: 

 In line with the European Green Deal, the Sustainable Europe Investment Plan 

builds on the principle of technological neutrality. It does not include 

commitments to any specific low-emission technologies, leaving such 

considerations to specific programmes and instruments supporting sustainable 

technologies based on sound environmental, technological and economic 

assessments. 

 The aim of the proposed allocation key is to address the magnitude of challenges 

for a transition towards a climate-neutral economy throughout Member States 

and regions. Whereas coal mining is a key challenge for a minority of Member 

States, the transformation of industrial facilities with high greenhouse-gas 

emissions also raises difficult challenges for a vast majority of Member States 

and is therefore taken into account.  

The Commission hopes that the clarifications provided in this reply address the issues 

raised by the Poslanecká sněmovna and looks forward to continuing the political 

dialogue in the future.  

Yours faithfully, 

 

 

 

Maroš Šefčovič      Paolo Gentiloni 

Vice-President       Member of the Commission
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