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M.10700 – HY24 / ENAGAS / ENAGAS RENOVABLE   

  

SECTION 1.2 

 

Description of the concentration 

 

The notified transaction consists of the acquisition of joint control by Enagas and HY24, an 

investment platform consisting of a joint venture between investment houses Ardian and 

FiveT Hydrogen (part of FiveT Group), over Enagas Renovable, currently under sole control 

of Enagas. 

 

Ardian is a private equity group comprised of various management companies and investment 

funds which invest in companies involved in a wide range of businesses (such as healthcare, 

infrastructure, energy, consumer goods or new technologies sectors) throughout the world. 

 

FiveT Group is the holding company of a group of funds based in Switzerland, where FiveT 

Hydrogen is a clean private infrastructure fund dedicated to the financing of projects in the 

production, storage and distribution of clean hydrogen. 

 

Enagas is a Spanish natural gas transmission company and Technical Manager of the Spanish 

gas system. 

 

Enagas Renovable is a subsidiary of Enagas which was founded in 2019, which is focused on 

the development of projects in the field of renewable gases and decarbonization. 
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