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Dear Sir or Madam,

1.

On 4 March 2022, the European Commission received notification of a proposed
concentration pursuant to Article 4 of the Merger Regulation by which the
undertakings TowerBrook Capital Partners L.P. (“TCP”, United States) and New
Mountain Capital, LLC (“NMC”, United States), will acquire within the meaning of
Article 3(1)(b) and 3(4) of the Merger Regulation joint control over the whole of R1
RCM, Inc. (“R1”, United States), currently ultimately controlled by TCP, and over the
whole of Cloudmed Solutions LLC (“Cloudmed”, United States), currently controlled
by NMC, by way of purchase of shares.3

The business activities of the undertakings concerned are the following:

— for TCP: providing investment opportunities to clients in large and middle
market European and North American companies across a variety of sectors,
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including healthcare products and services, retail, luxury, financial services
consumer goods, telecommunications, media, chemicals, knowledge services
and selected industrial segments,

for NMC: managing private equity, credit and net lease capital globally across
a variety of industries including healthcare, software, business services,
information and data, logistics, financial services and environmental services,

for R1: providing technology-driven solutions to improve the patient
experience and financial performance of hospitals, health systems and medical
groups in North America,

for Cloudmed: providing revenue intelligence solutions for healthcare
providers in North America.

After examination of the notification, the European Commission has concluded that
the notified operation falls within the scope of the Merger Regulation and of
paragraph 5(a) of the Commission Notice on a simplified procedure for treatment of
certain concentrations under Council Regulation (EC) No 139/2004.4

For the reasons set out in the Notice on a simplified procedure, the European
Commission has decided not to oppose the notified operation and to declare it
compatible with the internal market and with the EEA Agreement. This decision is
adopted in application of Article 6(1)(b) of the Merger Regulation and Article 57 of
the EEA Agreement.

For the Commission

(Signed)
Olivier GUERSENT
Director-General
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