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SECTION 1.2 
 

Description of the concentration 
 

1. This notification concerns the proposed acquisition of joint control of NMI Topco, 
LLC, a Delaware (USA) limited liability company active in the provision of payments 
enablement technology and payment gateway services by (i) funds advised by Insight; 
and (ii) funds advised by Francisco Partners. NMI is currently solely controlled by 
Francisco Partners. 

2. Francisco Partners, headquartered in the United States with offices in San Francisco, 
New York and London, is a private equity firm exclusively focused on investments in 
technology and technology-enabled businesses. 

3. Insight is a global venture capital and private equity firm specialising in investments in 
growth equity, buyout, capital for mergers and acquisitions and later stage / middle 
market / mature recapitalisation and carve-outs. Insight primarily invests in the 
technology sector, focusing on consumer-facing technology, and SaaS based software 
infrastructure. 
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