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M. 10318-APOLLO MANAGEMENT / VERIZON MEDIA GROUP
SECTION 1.2

Description of the concentration

This notification relates to the proposed acquisition of sole control by way of a
purchase of shares within the meaning of Article 3(1)(b) of the Merger Regulation
by investment funds managed by attiliates of Apollo Management, L.P. (“Apollo”)
over Verizon Media Netherlands B.V., QOath Inc. and certain subsidiaries (all

together “Verizon Media Group”).

Investment funds managed by attiliates of Apollo invest in companies and debt
issued by companies involved in wvarious businesses throughout the world.
Examples of current investments include, mtfer alia, companies in the education,
hospital, security, insurance, financial services, and real estate businesses. Apollo is
headquartered in the USA 5

Verizon Media Group includes diverse media and technology brands that serve
both consumers and businesses. It provides consumers with owned and operated
and third-party search properties as well as email, news, tinance, sports and
entertainment otferings, and provides other businesses and partners access to
consumers through digital advertising, content delivery and video streaming
platforms. Verizon Media Group comprises Oath Inc. (Oath) and Verizon Media
Netherlands B.V. (VMN) (together with their subsidiaries) - Oath is headquartered
in the USA and VMN is headquartered in the Netherlands.

The business activities of the undertakings concerned are:
— for Apollo: portfolio investments;

— for Verizon Media Group: media and technology activities.
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