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SECTION 1.2

Description of the concentration

1. Nordic Capital Fund X intends to acquire ajoint-controlling stake in LEO Pharma A/S
(“LEO Pharma”). LEO Pharma is currently controlled and wholly held by LEO
Foundation.

2. Nordic Capital is agroup of private equity funds focusing on investments primarily in
the Nordic region of Europe and selected Northern European sectors. Nordic Capital
invests across a wide range of industries but has a particular focus on healthcare,
technology and payments, financial services, industrial and business services and
consumer products.

3. LEO Pharma is headquartered in Denmark and develops, manufactures and markets
pharmaceutical products to be used predominantly for treatment of dermatological and
thrombotic diseases. LEO Pharma Group’s product portfolio consists of branded and
generic products for the treatment of skin diseases including psoriasis, atopic eczema
and acne. In addition, the portfolio includes prophylactic measures and treatments for
thrombosis (blood clots), in particular for the treatment of deep vein thrombosis and
pulmonary embolism. LEO Pharma Group has commercial operations in more than
130 countries across Europe, Asia Pacific, Americas and Africa and manufacturing
sitesin Denmark, France, Ireland and Italy.

4. LEO Pharma is wholly-owned by LEO Foundation. LEO Foundation is a private
foundation established under Danish law which does not control any other operating
undertakings and which is itself not controlled by any other entities. LEO
Foundation’s financial assets are held in LEO Holding, where the investments
activities of the LEO Foundation are carried out.
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