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M. 10012 - HG/KKR/CITATION

SECTION 1.2

Description of the concentration

On 30 October 2020, the European Commission received notification of a proposed
concentration pursuant to which HgCapital LLP (*Hg”) will acquire joint control over the
Citation Corporation (“Citation”). Citation is currently solely controlled by a special purpose
vehicle indirectly owned by investment funds managed by one or more subsidiaries of KKR
& Co. Inc. (together with its affiliates, “KKR”). KKR will retain joint control alongside Hg
following the implementation of the transaction.

Hg is a private equity company which manages investment funds that invest mainly in
Europe. It has investment offices in London, Munich and New York and, through its
subsidiaries, administers capita investments, offers advisory and other services for a variety
of participation companies, such as private equity funds, pension funds and other investment
companies. In addition, Hg's activities include raising capital to invest in the European private
equity market.

KKR & Co. Inc. isincorporated in the State of Delaware in the United States. KKR is a global
investment firm, which offers a broad range of alternative asset funds and other investment
products to investors and provides capital markets services for the firm, its portfolio
companies and third parties.

Citation, which is incorporated in the United Kingdom, provides outsourced Compliance
(HR/Employment Law, Health & Safety) and Quality (ISO certification, supplier verification)
services to SMEs throughout the UK.
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