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To notifying parties

Dear Sirs,

Subj ect: Case No. |V/ML97 - Sol vay-Laporte/lnterox
Notification of 26.3.1992 pursuant to Article 4 of
Counci| Regul ati on No. 4064/ 89

1. The above nentioned operation, jointly notified by Solvay S. A and
Laporte plc concerns the division of their joint venture, the
I nterox group of conpanies, between thensel ves.

2. After exam nation of the joint notification, the Comm ssion has
concluded that the division of the Interox JV represents two
separat e concentrations, one by Sol vay and one by Laporte, for the
pur poses of the application of Council Regul ati on No. 4064/89 (the
Regul ati on). The Sol vay concentration falls within the scope of
the Regulation and does not raise serious doubts as to its
conpatibility with the cormon market. The Laporte concentration
does not have a comrunity di nension and therefore does not fal
within the scope of the Regul ati on.

|. THE PARTIES

3. Solvay is a major international chem cal group concentrating on
bulk chemicals with interests in five main areas: alkalis,
pl astics, processing, health and peroxygens (through Interox).

4. Laporte is a broadly based international chem cals group wth
activities in the areas of absorbents, construction chem cals,
hygi ene and process chenmicals, netals and el ectronics chem cal s,
organi c speciality chenicals and peroxygens (through Interox).
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THE OPERATI ON

The Interox group of conpanies is a 50/50 joint venture
bet ween Sol vay and Laporte except for Peroxid-Chen e GrbH,
Germany, which is two-thirds owned by Sol vay and one-third
owned by Laporte. The JV was established on 30 June 1970
when the two parties pooled together their activities in
the field of hydrogen peroxide (HO) and various derivative
products.

Interox i s engaged in the manufacture of hydrogen peroxide
and ot her inorgani c peroxides, sodium perborate and sodi um
percarbonate (together known as "persalts"), organic
per oxi des, and persul phates. Collectively these products
formthe "peroxygen" sector.

Under the agreenent for the break-up of Interox, Solvay

will take over full control and ownership of the "non-
initiator business” (minly HO and persalts) whilst
Laporte will acquire full control and ownership of the

"initiator business" (organic peroxides and persul phates).
This division of activitiesisinline wth Solvay's focus
on bulk chemcals and Laporte's focus on specialty
chem cal s.

At the same tinme that the Interox JV was established Sol vay
becane a maj or sharehol der in Laporte. Inmediately prior to
t he operation, Solvay's sharehol ding anobunted to 24. 96 per
cent of Laporte's ordinary shares. The sale of the mnority

stake will be conducted in several stages at the end of
which Solvay will cease to be an ordinary shareholder in
Laporte. Laporte will thus becone a fully independent
conpany.

| NDEPENDENCE OF LAPORTE

Wth its 24.96% shar ehol ding, Solvay is by far the | argest
single shareholder in Laporte. The second | argest
sharehol der is aninstitutional investor with approxi mately
a 6% sharehol di ng. Laporte's shares are wi dely spread. The
guestion therefore arises if Solvay could al ready exercise
deci sive influence on Laporte.

Al t hough Sol vay i s the | argest ordi nary sharehol der, it has
no special rights attaching to its Laporte shares either
t hrough Laporte's Articles of Association or by agreenent.

Laporte's board is conposed of 10 directors. Two were
either directly or indirectly linked with Solvay. The
formati on of Laporte's policy and conpetitive strategy is
determ ned by Laporte's Executive Managenent Comnittee nade
up of the executive directors of Laporte. Both Solvay
directors were non-executive directors and were not
involved in the day to day managenent of Laporte.

Laporte directors are appointed by the annual general
neeting of Laporte shareholders. The Conmmission has
anal ysed the votes present or represented by proxy at the
| ast three annual general neetings of Laporte. At these
neeti ngs Sol vay woul d not have had nore than 30 per cent of
the votes present or represented.
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Therefore, although Solvay woul d have been able to exercise
sone i nfluence on Laporte, it neverthel ess nust be concl uded
that for the purposes of the Regulation, it did not have the
possibility to exercise decisive influence within the neaning
of Article 3(3). Consequently Laporte cannot be consi dered as
being part of the Sol vay group and falls to be considered as
an i ndependent undert aki ng.

THE OPERATI ON CONSTI TUTES TWO CONCENTRATI ONS

The proposed operation concerns the acquisition of sole
control for the production of HO, persalts and other
i norgani c peroxides by Solvay and the acquisition of sole
control for the production of organic peroxides and
persul phates by Laporte. The acquisition of sole as opposed
to joint control represents a change in the quality of
deci sive i nfl uence exerci sed by the acquiring party and bri ngs
about a lasting change in the structure of the undertaki ngs
concerned?. Therefore the acquisition of sole control gives
rise to a concentration within the neaning of Article 3(1)b
of the Regul ation.

Since the operation is governed by one Mster Agreenent,
relates to the division of a single undertaking (i.e. the
Interox JV) and involves a close inter-relationship between
the products and activities concerned, the parties have
submtted a joint notification covering the whol e operati on.

The Commi ssion recognises these facts. Nevertheless, the
economic and legal result of the operation is that two
i ndependent undertakings wll each nove from a position of
joint to sole control for two different sets of specific
assets and products.

The fact that both concentrations arise out of one Master
Agreenent and are consi dered as inter-conditional between the
parties is not sufficient to allowthe operation to be treated
as one single concentration

Furthernore, the fact that the assets and products concerned
derive from an existing commobn joint venture, s not
sufficient to reverse this analysis since in theory it would
be feasible to transfer each set of assets and products to
separ ate undertakings unrelated to the JV' s parents. In such
a hypothesis two separate concentrations would arise, even
t hough both transfers could not be effected unless both
parents agreed.

Lastly, there nmay be situations where, notw thstanding the
above analysis, the division of an undertaking between its
owners could giveriseto an operationthat m ght be consi dered
as one whole. This could for exanple be the case where
exogeneous constraints falling outside the scope of the
control of the owners, are inposed on the parties or products
concer ned and whi ch necessarily confer a unity of character on
the di vi sion?. Inthe present case there are no such exogeneous
constraints; only a single agreenent between the two parents.
Consequent |y, the division nust be considered as giving rise
to two separate concentrations; one by Sol vay, one by Laporte.

1)

Cf. decision in case |V/M23, |ICl/Tioxide, 28.11.90.
Cf. decision in case |V M 138, CAMPSA, 19.12.91.



20.

21.

VI .
22.

23.

24.

25.

COVMUNI TY DI MENSI ON

The Laporte concentration

The Laporte concentration for theinitiators busi ness does not
have a Community di nensi on. The Laporte group had a worl dw de
turnover of 878 MECU in 1991; the worldw de turnover of
Interox's initiator business in 1990 (the nobst recently
avail able year) was [...]?. The conbi ned worl dw de turnover
of the undertaki ngs concerned does not exceed the threshold
of 5000 MECU as laid down in Article 1(2)a of the Regul ati on.
Therefore this concentration does not fall within the scope
of the Regul ation.

The Sol vay concentration

The Sol vay group, excluding I nterox, had a worl dw de turnover
of 5534 MECU in 1990 (the nost recently avail able year). The
wor | dwi de turnover of Interox's non-initiator businessin 1990
was [...]”. The aggregate Community-w de turnover of both the
Sol vay group and I nterox's non-initiator busi ness exceeded 250
MECU. The parties concerned do not achieve nore than two-
thirds of their aggregate Comunity-w de turnover within one
and the sane Menber State. The concentration has therefore a
Community dinension and its conpatibility with the comon
mar ket falls to be assessed.

COWPATIBI LITY WTH THE COVWON MARKET

In the chem cal industry, the physical production process is
conplicated and inter-|linked. The specific chem cal products
produced at any stage of an overall productive process give
rise tooutputs which are in turn used as i nputs i n subsequent
productive processes. Consequently, any point in the
production chain, when considered in isolation, can give rise
to many upstream and/ or downstream product |inks.

Anot her feature of the chem cal industry is that often alarge
part of production is retained in house for downstream use
(i.e. captive production). That part of production sold to
outside parties gives rise to the free nmarket.

Since there is no gain in market share brought about by the
concentration, there are no horizontally affected narkets
directly created although thereis a qualitative changeinthe
degree of control exercised which requires to be assessed. On
t he ot her hand gi ven the nature of the chem cal business there
are a |l arge nunber of potentially vertically affected markets.

A. HYDROGEN PEROXI DE

Rel evant product market

Hydr ogen peroxide is a powerful oxidant with applications in
the follow ng sectors: pulp and paper, textiles, chem cal
synt hesi s, di si nfection, met al extraction and sewage
treatnent. It is also the raw material from which other
per oxygen products are nade.

a)
b)

| ess than 250 MECU
more than 250 MECU
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Hydr ogen peroxide is manufactured through an autoxidation
process using hydrogen, oxygen (from the air) and
ant hraqui none as raw materials. Autoxidation involves the
catal ytic reduction (using nickel or palladiumcatalyst) of
ant hraqui none to anthraquinol followed by oxidation wth
formati on of hydrogen peroxide as a by-product. The hydrogen
peroxide is then extracted from the resulting organics by
wat er and concentrated for commercial use.

Rel evant geographi c mar ket

The parties submt that the relevant geographic market for
HO, is Western Europe. According to the parties prices are
broadly conparable and simlar types of custoner exist with
a broad spectrumof applications. Because transport costs are
hi gh, producers of HO have manufacturing sites across
Eur ope. Moreover, custoners in Europe can place orders with
broadly the sane producers.

In a 1984 decision® the Conmission considered that the
Community market for H,O was strictly divided on nationa
lines wth very consi derabl e price differences. The Conm ssi on
has therefore conducted a survey with major producers and
users of H,O, in order to assess the current nmarket situation.

The results of the survey are inconclusive:

a) There are significant differences in free market shares at
the Menber State |l evel. I n general donestic producers have
much hi gher market shares in their home country. This may
be expl ained by high transport costs. Wth the exception
of the UK and Ireland there would appear to be at | east
two or three conpetitors in all Menber States wth
significant market share.

b) There woul d still appear to be sone differences in price
by Menber State. However, at the sane tine prices are
strongly dependent upon the volune purchased. [...]9.
Based on the survey replies provided there would seemto
be atrend towards a |l evelling of prices and the energence
of a Community w de market for |arge purchasers such as
multi-nationals in the pulp and paper, and chem cal
i ndustry; whereas for textile and smal |l er users as well as
resellers, the market would still seem to be largely
nati onal .

c) The avail able trade statistics wuld tend to indicate a
certain degree of inports and exports of HO in the
Comunity, particularly where plants are |ocated in
nei ghbouring countries, eg. from Belgium to Germany, or
from Austria to Germany. However, the interpretation of
the inportance of these figures for the free market is
difficult since no distinctionis nmade between free market
trade and captive intra conpany supplies across nationa
boundaries. Furthernmore, HO is supplied m xed with water
at various concentrations ranging from 27.5 to 100 per
cent strength. This may tend to significantly overstate
the true trade figures.

3)
c)

Q) L 35, 7.2.85.
Del eted for publication
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For the purposes of this decision it is not necessary to
deci de whether the relevant geographic market for HO is
Community wide or national. Even if the latter approach is
taken thi s does not change the assessnent since the operation
will not lead to the creation or strengthening of a dom nant
posi tion.

Assessnent
Hori zontal aspects

The proposed concentrati on does not bring about any increase
inlnterox's free market share. At the Cormmunity | evel | nterox
is the market |leader with a[...]" market share, foll owed by
Degussa [...]?, Oxysynthese [...]?%, FMC and Montefl uos (each
with [...]%).

At the Menber State level Interox is the only producer both
w dely and strongly present throughout the Community. It is
the market leader in the UK and Ireland [...]®, Portugal
[...]15), Benelux [...]5), Italy [...]1) and Geece [...]1).
In other Menber States it occupies the nunber two position,
e.g. Germany: Degussa [...]1), Interox [...]?%; Spain: FMC
[...]11), Interox[...]1); France: Oxysynthese[...]5), I nterox
[...]12); Denmark: EKA [...]6), Interox [...]6). Wth the
exception of the UKand Irish market there exists at | east one
or two conpetitors in all Menber States with significant
mar ket shares.

As regards the UK market situation, there exists only 1
production plant in the UK for H2O,. This plant is already
owned by I nterox. The pl ant has sufficient capacity to satisfy
estimated UK demand. This feature coupled with the fact that
H,O, i s hazardous and expensive to transport, an aspect which
may be aggravated by the UK's island nature, may explain
Interox's very high UK market share. However, this is a
structural feature of the UK market which remains unchanged
by the present concentration.

The question also arises if Solvay's sole control wll now
allowit touse its considerable financial power and techni cal

resources for HO production unconstrained by possibly
different Laporte interests. This does not seemlikely.

a) Wth regard to financial power, firstly, Solvay and
Interox's conpetitors in the peroxygen sector are
financially strong in their own right or have financially
strong shar ehol ders or parent conpani es. Secondly, |nterox
is already 50 per cent owned by Solvay and furthernore,
Sol vay had a maj or sharehol ding in Laporte. Consequently,
there should already have been considerable financial
interests in Comon as regards I nterox. This would seemto
be reflected by the fact that, although Interox was
designed to be a 50/50 JV, the Interox Joint Venture
Agreenent dated 30 June 1972, provides that where only

1)
2)
3)
4)
5)
6)

| ess than 50%
| ess than 30%
| ess than 20%
| ess than 10%
nmore than 50%
| ess than 40%
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one parent wi shes to invest in a new lnterox project that
party can provide all the necessary investnent required
al one.

b) Wth regard to technical resour ces, the required
technology for the construction of a HO plant is
available in the market from conpani es such as Ericsson
Engi neering Services (Sweden) and APEL (USA)

Therefore, it nust be concluded that the present concentrati on
does not create or strengthen a dom nant position for the
production of H,O as a result of which effective conpetition
woul d be significantly inpeded in the comon market or in a
substantial part of it.

Vertical aspects

As to the wvertical aspects, there are no significant
forecl osure effects, if any.

Upstream hydrogen, anthraquinone and either a nickel or a
pal | adium catalyst is required for the production of H,O.
Most | ar ge chem cal conpani es manuf act ure hydrogen for captive
use, particularly for HO production so that only a
relatively small quantity of hydrogen is sold on the "free"
market. It is esti mated that only approximately 0. 75%of t ot al
hydrogen production in the EEC corresponds to sales on the
free market. Consequently, the concept of an upstream market
for the hydrogen used in HO production has little neaning.
Ant hraqui none is sold in |arge quantities by BASF and M t sui
Interox is the only producer of H,O using a nickel catalyst
whi ch Sol vay manufactures. O her producers use a palladi um
catalyst. [...]9

Downstream the primary products downstream are persalts,
ot her i norgani c peroxi des and organi c peroxi des. The first two
are further anal ysed bel ow. Wth respect to organi c peroxides,
Interox's current production wll be solely acquired by
Laporte, which will becone a fully independent conpany.
Consequently on the demand side after the transitional period
there will be an increase in the free market for HQO, required
for organic peroxide production and there are no adverse
downstream ef f ect s.

B. PERSALTS

Rel evant product market

According to the parties persalts form a product group.
Persalts are derived from hydrogen peroxide which can be
divided into two categories: sodiumperborate ("PBS"), which
accounts for approxi mately 90%of all persalts production, and
sodi um percarbonate ("PCS'). Wshing powder detergents
represent the only, but nevertheless significant, use of
persalts. Their incorporation in a washing powder enabl es the
hydrogen peroxide (which acts as a bleaching agent) to be
released into the water. O her washing powder ingredients
i nclude zeolites, activators, enzynes, caustic soda and
silicates.
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PBS consists of two virtually identical substances: sodium
perborate nonohydrate ("PBS1") and sodium perborate
tetrahydrate ("PBS4").

a) PBS4 is manufactured by reacting hydrogen peroxide with
sodi um net aborate under aqueous conditions followed by
crystallisation, separation by centrifuge and fluid bed
drying. Sodium netaborate is prepared by the reaction of
caustic soda with boron. PBS1l is manufactured by further
flurd bed drying of PBS4 to renove the water of
crystallisation. Approximately 1.65 tonnes of PBS4 are
used to make 1 tonne of PBS1

b) PCS is produced by reacting hydrogen peroxide with soda
ash foll owed by crystallisation, separation by centrifuge
and fluid bed drying.

Rel evant geographi c mar ket

According to the parties the rel evant geographic market for
persalts is Wstern Europe. Wshing powder detergents
represent the only significant use of persalts. Accordingly,
t he geographi c scope of the persalts nmarket is determ ned by
the detergent market which in turn is determ ned by clothes
washing habits. Washing habits in Wstern Europe are
traditionally different fromthose in the USA and Japan.

I n West ern Europe (which accounts for the najor part of world
producti on and consunpti on of PBS) custoners are fewin nunber
and consi st mainly of the nultinational detergent and washi ng
powder producers (e.g. Procter & Ganble, Lever, G uppo
Bencki ser/Mra Lanza, Henkel). Interox's three |argest
custonmers have each established a centralized purchasing
policy covering all their European plants.

Al nost all major persalts producers have significant market
shares in at | east several Menber States and particularly in
their home Menber State. There is a considerable degree of
mar ket i nterpenetration. Prices, as submtted by the parties,
show little variation between Menber States. Inports of PBS
into Western Europe (EEC + EFTA) anmount to only 3% There is
a tariff of approximately 7% (PBS 6.9% PCS 6.6% for
i nportation into the EEC.

In this light it is reasonable to accept that the rel evant
geographic market is at | east Comunity-w de.

Assessnent
Hori zontal aspects

Al though Interox is the Coormunity market |eader with a free
mar ket share of [...]%, the proposed concentration does not
bring about any increase in nmarket share. There are other
i nportant mar ket pl ayers sone of whi ch have substanti al market
shares, e.g. Degussa [...]?, Mntedison [...]?¥, Oxysynthese
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.12, 1A [...]1%, Foret [...]%, Henkel [...]*% and Dupont
[...]Y . On the denmand side there is considerabl e bargaining
power arising fromthe centralised purchasing policies of the
mul ti national detergent producers.

Vertical aspects

As regards HO the mgjority of persalts producers are
vertically integrated and nearly all are manufacturers of
HO,. As regards other wupstream requirenents Solvay has
i nportant market shares for both soda ash and caustic soda.
The concentrati on does not | ead to market forecl osure, because
these inputs wll still remain available from alternative
producers with significant market shares, e.g. soda ash: 1Cl
Rhéne Poul enc, AKZO and FMC, caustic soda: Atochem 1C
Tessender| o, AKZO, Eni chem Bayer, BASF, Hoechst and Dow. Al
have EC free market shares above 5 per cent. Downstreamthere
are no vertically affected markets.

Wth regard to persalts, it can therefore be concluded that
the notified concentration does not create nor strengthen a
dom nant position as a result of which effective conpetition
woul d be significantly inpeded in the comobn market or in a
substantial part of it.

C. OTrHER PEROXYGEN PRODUCTS

HO, i s used downstreamin the production of Caro's acid, Urea
per oxi de, caprolactone, other inorganic peroxides (e.qg.
calcium peroxide either in powder or granulated form
magnesi um peroxide, zinc peroxide), peractic acid and
disinfectants. Solvay wll acquire sole control for the
I nt erox production of all of these chem cals. As stated before
there is no horizontal increase in market share. The only
possi bl e overlap with existing Sol vay products is in the areas
of disinfectants, bleaching agents and highly purified HG
used for the manufacture of mcrochips. On the basis of the
information available to the Comm ssion, the acquisition of
sole control for the above peroxygen products, these m nor
overl aps and the possi ble vertical aspects are insignificant
in their inportance, and there is thus no significant
structural inpact on these nmarkets.

ANCI LLARY RESTRI CTI ONS

Article 8(2) of the Regulation states that "the decision
declaring the concentration conpatible shall also cover
restrictions directly related and necessary to the
i npl ementation of the concentration". In this [light
restrictions ancillary to the Sol vay concentration fall to be
consi dered by the Comm ssi on.

Under Cl ause 16.1 of the Master Agreenent (and Section 9.13
of the German Master Agreenent) Laporte undertakes not to
conpete with the Interox non-initiators business for a period
of [...]9. Clause 16.2(A) of the Master Agreenent (and
paragraph 9.15 of the German Master Agreenent) restricts
Laporte fromsoliciting former |Interox enpl oyees from Sol vay
for a period of [...]9 Cause 16.2(B) of the Master
Agreenent restricts Laporte fromsoliciting former custoners

d)

For a period which does not exceed five years.
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from Sol vay (except as custoners for the Interox business
bei ng acquired by Laporte) for [...]9.

In order to take over fully the value of +the assets
transferred, the Comm ssion recogni ses that the acquirer needs
sufficient time to be able to benefit from sonme protection
agai nst conpetitive acts of the vendor.

Under an Admi nistration Services Agreenent Laporte is to
provi de various central admnistration services to the UK
| nt er ox busi ness bei ng acquired by Solvay until [...]?. Under
a German Lease and Services Agreenent Laporte is to provide
simlar admnistrative services in Cermany to the Interox
busi ness being acquired by Solvay until [...]9

The above restrictions, all of which are limted to an
accept abl e duration, can be considered as directly related to
the concentration and necessary for its inplenentation.

Under C ause 14.2(G of the Master Agreenent (and under
paragraph 2(G of Annex 5 to Section 5.1 of the
Ei nbri ngungsver ei nbarung) Laporte agrees, on an indefinite
basis, not to disclose to third parties or use to the
detrinment of Sol vay any comrercial information and techni cal
know how t hey have about t he busi ness bei ng acquired by Sol vay
to the extent that this information or knowhowis secret to
the parties.

As regards the commerci al information, defined by the parties
as i ncludi ng custoner details, price and quantity information,
t he Comm ssion cannot accept the indefinite duration of this
restriction. This would have the result of effectively
prol onging the protection of the acquirer from conpetitive
acts of the vendor beyond the [...]? period of the non-
conpetition cl ause. In the absence of particul ar
circunst ances, objectively justifying such a prolongation,
this restriction should be linited to [...]%.

As regards technical know how, defined by the parties as
i ncl udi ng manufacturing processes, product devel opnent and
applications, the indefinite duration of this restrictionis
accept abl e since this knowhowis transferred to Sol vay al ong
with Interox's assets. Laporte, after the expiry of the
[...1% non-conpetition clause, nmay re-enter the market with
al ternative technol ogy or know- how.

Under the HP Production Agreenent Laporte will supply certain
services to Solvay in relation to the production of HG
products at the Interox hydrogen peroxide facilities (to be
acquired by Solvay) and which are adjacent to Interox's
organi c peroxide facilities (to be acquired by Laporte) on the
site at Hollriegel skreuth. This agreenent is for a fixed
duration of [...]?%, with an option for Solvay to extend for
up to a further four years.

Under the H,O, Supply Agreenent Solvay agrees to supply and
Laporte agrees to purchase H,O for use in the Interox organic
peroxide facilities at Hol | riegel skreuth and Warri ngton ( bei ng
acquired by Laporte) which are adjacent to the Interox HG
facilities on these sites (being acquired by Solvay). This
agreenent is terminableon[...]% notice given by Laporte (to



52.

53.

VI
54.

55.

- 11 -

expire after [...]?9), it is also terninable by Solvay on
[...19 notice [...]9.

The Commi ssi on acknow edges that i n order to make possibl e the
break-up of the JV and the partial transfer of the assets to
the acquirer wunder reasonable conditions, it 1is often
necessary to maintain, at least for a transitional period,
pur chase and supply | i nks bet ween t he vendor and t he acquirer.

However, the parties have not put forward convi nci ng argunents
justifying the objective need for an agreenent of a
potentially indefinite duration. It is therefore considered
that the period necessary for the replacenent of the
rel ationship of dependency by autonony in the market shoul d
be limted to[...]?

Therefore all the above restrictions are covered by the
present decision to the extent described above.

The parties have proposed that restrictions on the conduct of
I nterox's business which only apply during the period prior
to conpletion also be considered as ancillary restrictions.
However, in the |ight of point 4, 2nd para of the Comm ssion's
notice on ancillary restrictions these restrictions are to be
excl uded.

Fl NAL ASSESSMENT

Based upon t he above findi ngs, the Conm ssion has conme to t he
conclusion that the proposed transacti on does not create or
strengthen a dom nant position which rai ses serious doubts as
toits conpatibility wwth the comopn narket.

For the above reasons, the Conmm ssion has deci ded:

a) that the acquisition by Laporte of sole control of
Interox's initiator business does not fall wthin the
scope of the Regul ation

b) that the acquisition by Solvay of sole control of
Interox's non-initiator business is conpatible with the
common mar ket .

This decisionis adopted in application of Article 6 paragraph
1(a) and (b) of the Merger Regul ation. The present decision
is without prejudice to the possible application of Conmunity
conpetition lawto the fornmer Interox joint venture conpani es
w th sharehol ders ot her than Sol vay and Laporte.

For the Comm ssion
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