
Disclaimer : 
 
The Competition DG makes the information provided by the notifying parties in section 1.2 of Form CO 
available to the public in order to increase transparency. This information has been prepared by the notifying 
parties under their sole responsibility, and its content in no way prejudges the view the Commission may take of 
the planned operation. Nor can the Commission be held responsible for any incorrect or misleading information 
contained therein. 

 
M.9434 – UTC/RAYTHEON 
 

SECTION 1.2 
 

Description of the concentration 
 
1. On June 9, 2019, United Technologies Corporation (“UTC”) agreed to combine its 

defense and aerospace business with Raytheon Company (“Raytheon”) in a “merger of 
equals”. The transaction will be structured as a merger of a subsidiary of UTC with 
and into Raytheon and will result in UTC’s acquisition of sole control of Raytheon. 

2. The Parties’ businesses are highly complementary. UTC’s aerospace businesses are 
focused on commercial and military aero engines and commercial aircraft systems, 
whereas Raytheon is focused on missile systems, electronic warfare, and other defense 
systems. 


