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M.9416 BOLLORE GROUP /M7 GROUP
SECTION 1.2

Description of the concentration

The notified concentration consists of the acquisition of sole control in the sense of Article
3(1)(b) of the EU Merger Regulation by Groupe Canal + SA (“Canal +”), anindirectly solely
controlled subsidiary of the Bolloré Group, headquartered in France, of M7 Group SA
(“M7").

Cana +, headquartered in France, is awholly-owned subsidiary of Vivendi SA,

headquartered in France. Canal + offers pay-TV subscriptions in anumber of countries
worldwide, including France and Poland within the EEA, produces and distributes audio-
visual content, broadcasts over 60 channels worldwide, some of which are broadcast within
the EEA in France, Belgium and Poland, and is active in selling online and offline advertising
windows for its channels and digital pay-TV offers. Through its subsidiary Thema, Canal + is
active as the wholesaler of TV channels across the EEA and worldwide. Canal + also provides
fixed internet and telephone access to residential customers in the French overseas territories
and in Poland.

M7, headquartered in Luxembourg isapay-TV retailer and has eleven pay-TV brandsin eight
EU Member States, namely in Austria, Belgium, the Czech Republic, Germany, Hungary, the
Netherlands, Romania and Slovakia. M7 is also active as a broadcaster of a TV channel in the
Czech Republic, Slovakia and Romania.

M7 isalso active asawholesaler of TV channelsin Germany. In addition, M7 resells some of
the satellite transponder capacity that it purchasesto TV broadcasters, the majority of which
are suppliers of TV channelsto M7. In Belgium, Hungary and the Netherlands, M7 also offers
telephony and internet services alongside itsretail pay-TV offering.

The Parties submit that the notified concentration will not give rise to any horizontally
affected markets or anticompetitive vertical overlaps and therefore the concentration will not
raise serious doubts as to its compatibility with the internal market.
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