
Commission européenne, DG COMP MERGER REGISTRY, 1049 Bruxelles, BELGIQUE  
Europese Commissie, DG COMP MERGER REGISTRY, 1049 Brussel,  BELGIË 
 
Tel: +32 229-91111. Fax: +32 229-64301. E-mail: COMP-MERGER-REGISTRY@ec.europa.eu. 

Disclaimer : 
 
The Competition DG makes the information provided by the notifying parties in section 1.2 of Form CO 
available to the public in order to increase transparency. This information has been prepared by the notifying 
parties under their sole responsibility, and its content in no way prejudges the view the Commission may take of 
the planned operation. Nor can the Commission be held responsible for any incorrect or misleading information 
contained therein. 

 
M.9371 - DSV / PANALPINA WELTTRANSPORT 
 

SECTION 1.2 
 

Description of the concentration 
 

DSV A/S ("DSV"), a Danish publicly listed company, intends to acquire within the meaning 
of article 3 (1)(b) of the Council Regulation No 139/2004 control of Panalpina Welttransport 
Holding AG (“Panalpina”), a Swiss stock corporation (Aktiengesellschaft) registered in 
Basel, Switzerland and listed on the SIX Swiss Exchange.  
 
DSV will acquire Panalpina for a consideration of approximately EUR 4.11 billion 
(approximately CHF 4.6 billion) through a public exchange offer under which DSV will offer 
2.375 DSV shares (with a nominal value of DKK 1 per share) for one Panalpina share.  
 
DSV and Panalpina are active within the provision of freight forwarding services to 
businesses and focus on land, air and sea freight forwarding and contract logistics services. 
Freight forwarding is the organisation of transportation of items along with related activities 
such as customs clearance, warehousing and ground services; freight forwarders offer door-
to-door freight forwarding services to businesses and consumers.  


