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M.9187 - AUTOLAUNCH / BEIJING ELECTRIC VEHICLE CO / JVs 
 

SECTION 1.2 
 

Description of the concentration 
 
 
MAGNA is a global automotive supplier which designs, develops, manufactures and supplies 
automotive systems, assemblies, modules and components primarily for original equipment 
manufacturers of passenger cars and light commercial vehicles in North America, South 
America, Europe, Asia and Africa. 
 
BAIC Group is one of the major automobile groups in China. lt has developed into a large 
state-owned automobile group engaged in auto vehicle R&D and manufacturing, automotive 
systems and components, investment & financing, automotive service and trade, general 
aviation and other businesses. 
 
MAGNA and BAIC Group entered into an agreement to establish through affiliated 
companies a joint venture in Zhenjiang, Jiangsu Province which should be engaged in in 
research and development of new energy vehicle related technology and as a multibrand 
vehicle manufacturing and supply joint venture in China for the Chinese market. 
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