
Commission européenne, DG COMP MERGER REGISTRY, 1049 Bruxelles, BELGIQUE  
Europese Commissie, DG COMP MERGER REGISTRY, 1049 Brussel,  BELGIË 
 
Tel: +32 229-91111. Fax: +32 229-64301. E-mail: COMP-MERGER-REGISTRY@ec.europa.eu. 

Disclaimer : 
 
The Competition DG makes the information provided by the notifying parties in section 1.2 of Form CO 
available to the public in order to increase transparency. This information has been prepared by the notifying 
parties under their sole responsibility, and its content in no way prejudges the view the Commission may take of 
the planned operation. Nor can the Commission be held responsible for any incorrect or misleading information 
contained therein. 

 
M.9166 • SANTANDER GROUP / HYUNDAI MOTOR COMPANY GROUP / JV 
 

SECTION 1.2 
 

Description of the concentration 
 

 
(1) The notified transaction concerns the creation of a European joint venture between Santander 

Consumer Bank AG (“SCB”) and Hyundai Capital Services, Inc (“HCS”). The joint venture will 
offer automotive financing solutions, e.g. loans and leases, and related services, such as 
distributing insurances. SCB is part of the Santander group, a Spanish-based financial services 
group active in several EEA Member States. HCS is the financial services arm of the Hyundai 
Motor Company (HMC) group. 

 


