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M. 9127 - CARLYLE / SEDGWICK

SECTION 1.2

Description of the concentration

The Transaction concerns the acquisition of sole control of Sedgwick by CP VII, a fund
managed by affiliates of Carlyle.

The nature of the business of the partiesis asfollows:

Carlyleisaglobal aternative asset manager, which manages funds that invest globally
across four investment disciplines: (i) Corporate Private Equity (buyout and growth
capital), (ii) Real Assets (rea edtate, infrastructure and energy and renewable
resources), (iii) Global Credit (leveraged loans and structured credit, opportunistic
credit, energy credit, private credit and distressed credit), and (iv) Solutions (private
equity fund of funds program and related co-investment and secondary activities).
Carlyle indirectly controls Innovation Group, a company active in property and motor
third party administration insurance claims management and LA services; and Abtran,
a business process outsourcer.

Sedgwick is a global provider of risk management solutions. Sedgwick is primarily
focused on providing insurance-related services to insurers, self-insured corporations,
MGASs, and governmental authorities. Sedgwick’s suite of risk management services
includes LA, third party administration insurance claims management, loss
consultancy and property reinstatement services.
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