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M. 9044 - CVC / RECORDAT]I

SECTION 1.2

Description of the concentration

On 26 October 2018, the Commission received notification of a proposed concentration
pursuant to Article 4 of Council Regulation (EC) 139/2004 involving the acquisition of the
sole control of Recordati S.p.A., together with its direct and indirect subsidiaries (the
"Target") by CVC Capital Partners SICAV-FIS SA. ("CVC") within the meaning of Article
3(1)(b) of Council Regulation No 139/2004.

The primary business activities of the undertakings are:

a)

b)

For CVC, CVC and/or its subsidiaries manage investment funds and platforms. CVC
Funds Portfolio Companies in the pharmaceutical sector include:

1) Alvogen — a global producer of generic, branded and biosimilar products for use in
oncology, cardiology, respiratory, neurology and gastroenterology treatments;

2) DOC Generici —a generic pharmaceutical company in Italy selling products across a
range of therapeutic areas including cardiovascular, gastroenterology and neurology;
and

3) Theramex — a global specialty pharmaceutical company dedicated to women's health
products

The Target's product portfolio comprises pharmaceuticals both generic and under licence,
including a number of drugs for the treatment of rare diseases. It includes drugs for the
treatment of hypertension and other cardiovascular disorders, disorders of the lower
urinary tract as well as drugs for treatment of rare diseases such as metabolic deficiencies
of a genetic nature.
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