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M.8328 - THE CERBERUS GROUP / STAPLES EUROPE
SECTION 1.2

Description of the concentration

The notified concentration involves the proposed acquisition of sole control by the Cerberus
Group of the European business of Staples, Inc. ("Staples Europe') (the "Proposed
Transaction™) within the meaning of Article 3(1 )(b) of the EU Merger Regulation.

The Cerberus Group is a private investment firm which is engaged in investment in real
property and personal property of al kinds, including, but not limited to, capital stock,
depository receipts, investment companies, mutual funds, subscriptions, warrants, bonds,
notes, debentures, options and other securities of different kinds and nature in diverse
industries worldwide. Although no particular industry constitutes a significant proportion of
the Cerberus Group's turnover, some of the main sectors in which the undertakings controlled
by the Cerberus Group generate turnover are financial services, manufacturing, building
materials and real estate.

Staples Europe offers office supplies, technology products and services, facilities and
breakroom supplies, furniture, copy and print services and a wide range of other product
categories to businesses and consumers.
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