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SECTION 1.2

Description of the concentration

The proposed transaction concerns the acquisition of joint control over the Italian independent
transmission system operator (TSO) Societa Gasdotti Italia S.p.A. by Macquarie European
Infrastructure Fund 4, a fund belonging to the Macquarie Group, on one hand, and Swiss Life
Funds (Lux) Global Infrastructure Opportunities 1| SCS, a fund belonging to the Swiss Life
Group, on the other hand.

The Macquarie Group is a global provider of banking, financial, advisory, investment and
funds management services.

Swiss Life Group is active in the life insurance, risk, pensions, health insurance and asset
management sectors.

Societa Gasdotti Italia S.p.A. is an independent transmission system operator (TSO) which
owns and operates alimited part of the Italian high pressure gas network




