Disclaimer :

The Competition DG makes the information provided by the notifying parties in section 1.2 of Form CO
available to the public in order to increase transparency. This information has been prepared by the notifying
parties under their sole responsibility, and its content in no way prejudges the view the Commission may take of
the planned operation. Nor can the Commission be held responsible for any incorrect or misleading information
contained therein.

M. 7687 - NH /HNA / JV
SECTION 1.2
Description of the concentration

The transaction consists in the creation of afull-function joint venture to be controlled by NH
Hotel Group S.A. and HNA Hospitality Group Co., Ltd. The joint venture will operate mainly
in Chinaand will be active in the operation and management of hotels, providing commercial,
operational and technical consulting services, IT systems support, hotel booking services,
marketing support in connection with hotel operation and related hospitality services, sale of
commodities and management consulting services.

NH isone of the top hotel chains in the world and is active in Europe, Americaand Africa.
HNA is a Chinese group active in the aviation, financial, real state, tourism and logistics
industries. It isamajor hotel management company in China.

Commission européenne, DG COMP MERGER REGISTRY, 1049 Bruxelles, BELGIQUE
Europese Commissie, DG COMP MERGER REGISTRY, 1049 Brussel, BELGIE

Tel: +32 229-91111. Fax: +32 229-64301. E-mail: COMP-MERGER-REGISTRY@ec.europa.eu.




