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SECTION 1.2
Description of the concentration

On 20.07.2015 the European Commission received a notification of a proposed acquisition of
joint control by Volkswagen Financial Services AG ("VWFS") and Banco Bilbao Vizcaya
Argentaria S.A. ("BBVA") over afull-function joint venture in Argentina.

The joint venture will be active in the provision of financial services to the automotive
industry in Argentina. VWFES is responsible for coordinating the worldwide financial services
activities of the Volkswagen Group in Europe, Asia-Pacific, Mexico and South America.
BBVA isactive in arange of financial and non-financial services, including banking, pension
and insurance in Spain, Portugal, Belgium, Germany, Ireland, France, Italy, Mexico, South
Americaand USA.
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