Disclaimer :

The Competition DG makes the information provided by the notifying parties in section 1.2 of Form CO
available to the public in order to increase transparency. This information has been prepared by the notifying
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the planned operation. Nor can the Commission be held responsible for any incorrect or misleading information
contained therein.

M.7562 - CANADA LIFE GROUP/LGII
SECTION 1.2

Description of the concentration

1 The proposed transaction entails the acquisition of the entire issued, and to be issued,
share capital of Legal & General International (Ireland) Limited ("LGI1") by Great-
West Lifeco Inc. ("Great-West Lifeco"), viaits indirect subsidiary, The Canada Life
Group (U.K.) Limited ("Canada Life"). It aso involves the acquisition by Great-
West Lifeco, viaits indirect subsidiary, Canada Life Assurance Europe, of the current
book of life insurance policies of Legal & General Deutschland, all of which were
written in Germany in or before 2011.

2. Great-West Lifeco is a member of the Power Financia Corporation group of
companies ultimately controlled by Power Corporation of Canada.

3. Canada Life, viaits subsidiaries, provides a range of products and services comprising
life insurance, retirement savings and asset management in the UK, Ireland, Isle of
Man and Germany. Great-West Lifeco is an international financia services holding
company with interests in life insurance (including in one of the largest Canadian life
insurance companies), heath insurance, retirement and investment services, asset
management and reinsurance. Great-West Lifeco has operations in Canada, the
United States, Europe and Asia. In the EU, Great-West Lifeco operates primarily in
the UK, Ireland and Germany.

4. LGII is an indirect subsidiary of Lega & General Group plc ("Legal & General
Group"), which is a UK-based life assurance group. LGII isalife insurance company
based in Dublin and is part of the Legal & Genera Group's savings division. LGlII
predominantly sells into the UK and, on a much smaller scale, into the Channel
Islands, the Isle of Man and Italy.
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