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M.7270 - CESKY AEROHOLDING / TRAVEL SERVICE / CESKE AEROLINIE

SECTION 1.2

Description of the concentration

1. The notified transaction is an acquisition by Travel Service, a.s. (“Travel Service” or
“TVS”) and Cesky Aeroholding, a.s. (“CAH”) of joint control of Ceské aerolinie a.s.
(“CSA”) within the meaning of Article 3(1)(b) of the Merger Regulation.

2. The activities of the undertakings concerned are:

a.

CSA is the Czech national carrier, with its hub at the international Vaclav
Havel Airport Prague (“Prague Airport”). The core business of CSA is
scheduled air transport of passengers and air transport of cargo. CSA is
currently controlled by CAH. Another important minority shareholder of CSA
is Korean Air Lines Co., Ltd.

CAH is a state-owned holding company holding shares in selected companies
engaged in air transport and related ground services at Prague Airport,
including LetiSté Praha, a. s., the operator of Prague Airport.

Travel Service is a Czech carrier that provides scheduled air transport of
passengers, charter transport, and to a very limited extent also cargo transport.
Travel Service operates scheduled flights under its low-cost brand
SmartWings. The company is based at Prague Airport, with a branch office in
Slovakia and subsidiaries in Poland and Hungary.




