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SECTION 1.2 
 

Description of the concentration 
 
 

The transaction involves the formation of a full-function real estate joint venture, called Stratford 
City Business District Limited, in order to carry out the development and management of land at 
Stratford City in East London, to include business and employment space, new homes, retail and 
community space. 

The parties to the joint venture are London & Continental Railways Limited ("LCR") and Lend 
Lease Europe Limited ("Lend Lease") (together the "Parties").  LCR designed, constructed and 
now operates the high-speed Channel Tunnel rail link, known as High Speed 1.  LCR has a 40% 
shareholding in the cross-Channel rail operator, Eurostar International Limited, as well as 
significant development interests at King's Cross and Stratford in London.  Lend Lease is a 
leading international property company, active in development, investment management, project 
and construction management, and asset and property management. 

 
 


