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COMP/M 5454 - DSV | VESTERHAVET / DFDS
SECTION 1.2

Description of the concentration

DSV AMS intends bo acquire joint contral over DFDS AFS within the meaning of articla
3{1} {b} of the EC Merger Regulation through the purchase of 45 parcent of the shares
In a 5PV incorporated under the laws of Denmark whereto Vesterhavet ASS has trans-

ferred its entire 55,96 percent sharehalding in DFDS A)5,
Thee business activities of the undertakings conoerned are:

« DS A5 s the parent company of a group acbive within freight forwarding by
lard (rowd), se6 and air and general logistics sarvices

« esterhavet AfS is the parent company of the shipping companies 1. Lauritzen
A% Involved in ocean transport and DFES A% operating 2 s2a transport net-

weork in Northern Europe.

There is only & minor horzontal overlap within the freight forwarding market and a
vertical overlap since DSV A/S is a customer of DFDS A/S on a number of sea trans-
part routes,




