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COMP/M 4834 - ALSTOM / ECOTECNIA
SECTION 1.2

Description of the concentration

The proposed concentration is the acquisition by ALSTOM Espaia IB, SL.
("ALSTOM Espafia’) of sole control of the Spanish-based Ecotécnia, Societat
Cooperativa Catalana Limitada ("Ecotécnid’). Ecotécnia is currently a cooperative
and will be converted to a limited liability company and all of its shares acquired by
ALSTOM Espafia. An agreement between the parties was signed on 25 June 2007.

Ecotécnia is active in the manufacture and installation of renewable energy products
(wind turbines and solar photovoltaic systems) and in the provision of related services.

ALSTOM Espaiia is part of the ALSTOM Group, a world leader in transport and
energy infrastructure. The ALSTOM Group is under the de facto control of the
Bouygues group, a diversified industrial group focussed on construction and
telecommunications/media.

There is no horizontal relationship between the activities of Ecotecnia and those of the
ALSTOM Group or the Bouygues group.

Ecotecniaisinvolved in the building of turnkey wind farms. Bouygues has provided a
very small volume of non-specialised electrical civil works services (to companies
other than Ecotecnia) for wind farms as a subcontractor. There is no Member State in
which Bouygues is active upstream in this market and where Ecotecnia is active
downstream.

The parties do not consider that the concentration will have any appreciable impact on
competition in any market.




